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Gross  Assets,  December  31,  1890,  -  $5,098,315.06 

Liabilities, . 3,444,610.64 

Surplus  as  to  Policyholders,  -  -  $1,653,704.42 

Losses  paid  since  organization,  $39,633,332.79. 


FIRE  INSURANCE  COMPANY, 

OF  NEW  YORK, 

Office,  -  Nos.  177  &,  179  Broadway. 


Statement,  January  1st,  1891. 


ASSETS. 

Cash  Capital, . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 
Reserve  for  all  other  claims, 

Net  Surplus,  ..... 
Total,  .  .  .  .  . 


$1,000,000  00 
1,060,448  00 
98,560  02 
28,392  98 
879,214  20 
$3,966,615  00 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CSS  AS.  L’ALLEMAND,  Manager. 


7 he  United  Fire  Fe-Insurance  Western  Assurance  Gompany 


COMPANY 

(LIMITED) 

Of  Manchester,  England. 

UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York 

U.  s.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Ot  Messrs.  J.  Sc  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVID  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  "WOOD,  Resident  Manager. 


of  Toronto,  Canada. 

A.  M.  SMITH,  President.  Geo.  A.  Cox,  Vice-President. 

J.  J.  KENNYi  Managing  Director.  A.  W.  DODD,  Sup*t  of  Agencies. 

United  States  iirancli,  January  i,  1891. 
ASSETS.  * 


Government  Bonds .  .  . . £  500,617  50 

State  Bonds . . . . . . . . .  . .  129,135  00 

Municipal  Bonds .  .  41,200  00 

Cash  on  Hand  and  on  Deposit .  138,263  00 

Other  Assets  . .  285,609  74 


LIABILITIES.  *0094,815  34 


Reserve  for  Unpaid  Losses .  83,017  25 

- 6i9.295  73 

Surplus  in  United  States .  $475*519  52 


income  in  the  Uni ced  States  for  1890 . . . . $1*243,532  29 

.  otai  Expendituic  in  United  States  for  1890  ..  .  1,124,157  98 

.  ota!  Losses  Paid  P  United  States  from  1874  to  1890,  inclusive .  8,810,900  92 


TBF  FBOYippjsiT 

LIKE  ^  TRUST  COMPANY 


INSURANCE  COMPANY 


Assets . 

Surplus . 

Insurance  in  Force 


*18,558,124  44 
2,457.450  83 

.  79,000,000  00 


OF  PHILADELPHIA. 

Assets,  Jan  i,  1891,  $16,574,861.  Surplus,  $2,508,120 

PUKKLY  MUTUAL. 


In  form  of  Policy;  prompt  settlement  of  Death  Losses;  equitable  dealing  with  Policyholders 

in  strength  of  Organization,  and  in  everything  which  contributes  to  the  Security  and  Cheap-  OVER  FORTY-TWO  YEARS  SUCCESSFUL  BUSINESS, 

ness  of  Life  Insurance,  this  Company  stands  unrivalled.  - - - ■ — — 


A  Death  Rate  so  Low  as  probably  to  be  Unprecedented  in  the 
History  of  Life  Underwriting 


EDWARD  M.  NEEDLES,  President. 

H.  S.  STEPHENS,  Vice-Pres’t.  HENRY  C.  BROWN,  Secretary. 

JESSE  J.  BARKER,  Actuary. 


I'  it  A  NK  MARKOE,  General  Agent  for  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE, 
a 


WALKER  (6  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 
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ORGANIZED  IN  1846. 


Connecticut  Mutual  Life  Insurance  Co. 


HARTFORD,  CONN. 


in  1890 

Received  from  its  policyholders, 
Paid  its  policyholders, 


$4,416,575  33 
•  5.833  592  34 


Paid  its  policyholders  over  amount  received,  $1,417,017  01 
And  increased  its  net  assets,  .  .  .  956,252  80 

Gain  to  policyholders,  ....  $2,373,269  81 


53.398,466  10 
1,025,196  29 


It  earned  on  investments, 

4 

Disbursed  for  expenses  and  taxes, 

And  saved  for  its  policyholders  as  above,  $2,373,269  81 

Compare  this  with  the  record  of  other  companies. 


JACOB  L.  GREENE,  President. 

JOHN  M.  TAYLOR,  Vice-President. 

EDWARD  M.  BUNCE,  Secretary. 

DANIEL  H.  WELLS,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office-Northeast  Corner  South  and  Second  Streets. 


New  Y ork  Life  Insurance  Company 


ASSETS , 

INCOME ,  1890,  $32,158,100  08. 


$115,947,809  97, 

SURPIUS,  $15,000,000  00. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

WILLIAM  H.  BEERS,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


T.  B-  JACOBS, 

Manager  lor  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


Union  Mutual  Life  Insurance  Co. 


IPO^TL^ISriD,  ME. 

INCOBPOEATED 


le-sbs. 


JOHN  E.  DE  WITT, 
ARTHUR  L.  BATES,  Secretary. 


President. 

J.  FRANK.  LANG,  Assistant  .Secretary. 


The  above  is  a  PURELY  MUTUAL  COMPANY,  which  restricts  its  efforts  for  New  Business  to  the 
HEALTHY  SECTIONS  ALONE  OF  NORTH  AMERICA.  For  SIMPLICITY  and  LIBERALITY  of  POL¬ 
ICY  CONTRACT  AND  PROMPTITUDE  IN  PAYING  CLAIMS  it  is  unsurpassed  by  any  other  Company. 
Its  policies  all  contain  the  benefits  of  the  Maine  Non-Forfeiture  Law,  are  of  the  most  varied  description  and 
therefore  suited  to  all  circumstances. 

The  first  half  of  1891  compared  with  the  corresponding  period  of  the  year  preceding,  shows: — 

Increased  Number  of  New  Policies  Issued.  Increased  Amount  of  New  Insurance  Written. 

Increased  New  Premiums  Written.  Increased  New  Premiums  Settled. 

Increased  Number  of  Policies  in  Force.  Increased  Amount  of  Insurance  at  Fisk. 

Increased  Premium  Income.  Increased  Total  Receipts. 

Decreased  Notices  of  Death  Claims. 

f^HGood  Territory  Still  Open  for  Experienced  Agents. 
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The  United  States  Life  Insurance  Co. 


X£T  TIES  CIT-2T 

OF  ITEW  ~src 

New  Insurance  written,  .... 

Total  amount  Insurance  in  force  December  31st, 

1888. 

$6,335,665  50 
25,455.249  00 

1889. 

$8,463,625  00 
29,469,590  00 

1890. 

$”,955,157  00 
35,395,462  50 

GEORGE  H.  BURFORD,  President. 

A.  WHEELWRIGHT,  Assistant  Secretary. 

C.  P. 

WM. 

FRALEIGH,  Secretary. 
T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  1850  -  NEW  YORK. 


Mm 


IOM 


Casualty  Insurance  and  Security  Company, 


op  Baltimore  6ity. 

HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MD. 

Cash  Capital,  $1,000,000  00.  Total  Assets,  $1,791,745  08. 

Surplus,  $571,377  29. 

T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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OR  N  R  W 


YORK. 


* 


CAPITAL,  $1,000,000. 


ASSETS,  $5,548,474  86. 

SURPLUS,  $2,293,735  81. 


OFFICERS. 

E.  OELBERMANN,  President.  JOHN  W.  MURRAY,  Vice-President, 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &.  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 

OZEaG-JLZLsTIZLELD  1825. 


FIREMEN’S  INSURANCE  COMPANY 


OF  BALTIMORE. 


NORTHEAST  CORNER  OF  SOUTH  AND  SECOND  STREETS. 

This  Company,  favorably  known  to  the  community  for  over  half  a  century,  continues  to  insure,  against  Loss  or  Damage  by  fire, Warehouses, 
Vessels  and  their  cargoes,  Lumber,  Merchandise,  Dwellings,  Household  Furniture,  &c.,  at  reasonable  rates.  Builders’  Risks  on  liberal  terms. 
Term  Policies  issued.  Mercantile  Insurance  at  short  dates,  with  privilege  of  transfer  or  the  premium  returned  for  the  unexpired  time,  at  the 
option  of  the  assured. 

F.  E.  S.  WOLFE,  Secretary.  JAMES  M.  ANDERSON,  President. 

BO-A-iaZD  OP  DIS-l^CTOES. 

James  M.  Anderson,  Hugh  W.  Bolton,  William  A.  Boyd,  A.  J.  Albert,  Robert  Rennert, 

J.  Alex.  Shriver,  Wm  H.  Vickery,  George  A.  Blake,  J.  Olney  Norris,  Rob't  N.  Wilson, 

George  Franck,  Wm.  Whitelock,  James  R  Clark,  Thornton  Rollins,  John  S.  Bullock, 

Jos.  Jas.  Taylor,  A.  [os.  Myers,  William  Renshaw,  John  M.  Littig,  Henry  A.  Parr. 


CHARTERED  1810. 


in$UHAD<fG  eompADY 

Assets  .  .  ,  $2, 950, 394  07 


OF  PHILADELPHIA. 


Surplus  over  all  Liabilities,  .  .  $455,708  82 


Tii.irxrii.ET  let,  1891. 

Cash  Capital,  ,  .  .  $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  ...........  1,994,685  25 

Net  Surplus .  455,708  82 

$*>95°>294  or 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street ,  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


^  Pennsylvania  Fire  Insurance  Company,  isl 

INCORPORATED  1885.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  TUA. 

CAPITAL . $400,000  00  ASSETS . $3,485,310  45  Surplus . $1,440,307.72 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L,  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  f.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md 


•F232>-!I5SLnUT+$CR6G€,*PF)ILSDELPBI£-P 

FOUNDED  1192  CHARTER  PERPETUAL. 

Fire,  JFarina  and  Inland  Insurance . 

Capital  $ 3,000,000  Assets,  January  1,  1891 ,  $8,951,518  83. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . .  .  $2,451,961  04 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  Vice-President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No,  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


>851.  THE  '  1891. 

Massachusetts  Mutual  Life  Insurance  Company 


OF  SPRINGFIELD,  MASS. 


M.  V.  B.  Edgekly,  President. 

Hhnry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 
offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 

“  TI^E  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  ^ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW.  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE, 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 


JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


SEMI-MONTHLY  EDITION. 


SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 


Communications  may  be  addressed  to  the  Editor ,  Office 
of  Publication,  or  to  Post  Office  Box  4.1 ,  Baltimore,  Md. 

V  C.  C.  Bombaugh. 

BALTIMORE,  JANUARY  5,  1892. 


THE  RECORD  OF  THE  PAST  YEAR. 


The  necrology  of  the  year  1891  Is  remarkable  for  its  ex¬ 
tent  and  severity.  The  number  of  fire  insurance  companies, 
both  stock  and  mutual,  that  have  retired  from  the  field  is 
unprecedented.  The  li^t  of  the  former  foots  up  as  follows: 


Alta,  Stockton,  Cal. 

Amazon,  Cincinnati. 

Armstrong,  New  York. 

Aurora  F.  &  M.,  Cincinnati. 
Boatman’s  F.  &  M.,  Pittsburgh. 
Capital,  Topeka,  Kan. 
Charleston,  West  Virginia. 

City,  Louisville,  Ky. 

City  Fire,  New  York. 

Columbia  F.  &  M.,  Portland,  Or. 
Commercial,  San  Francisco. 
Dakota  F.  &  M.,  Mitchell,  S.  D. 
East  Tennessee,  Knoxville. 

East  Texas,  Tyler,  Texas. 

Eliot,  Boston. 

Empire  State,  New  York. 
Enterprise,  Cincinnati. 

Equitable  Fire,  Meridian,  Miss. 
Exchange  Fire,  New  York. 
Farmers’  Fire,  Cincinnati. 
Farmers  and  Merchants’,  Denver. 
Fidelity  Fire,  Huron,  S.  D. 

Fire  Association,  New  York. 
Germania,  Cincinnati. 

Hekla,  St.  Paul. 


Jefferson,  New  York. 

Kenton,  Covington,  Ky. 

Liberty,  New  York. 

Minneapolis,  Minneapolis. 
Nebraska,  Omaha,  Neb. 

Neptune  F.  &  M.,  Boston. 

New  York  Fire,  New  York. 
Northwestern  F.  &  M.Portland,  Or. 
Packers  &  Prov.  Dealers,  Chicago. 
Park,  New  York. 

Parkersburg,  Parkersburg,  W.  Va. 
People’s,  New  York. 

Potomac,  Baltimore. 

Prudential,  Boston. 

Prudential,  New  York. 

Queen,  Liverpool. 

Rome,  Rome,  Ga. 

Shreveport  Fire,  Shreveport,  La. 
Southern  California,  Los  Angeles. 
Standard,  Kansas  City. 

Union,  San  Francisco. 

Union,  Louisville,  Ky. 

West  Baltimore,  Baltimore. 

West  Coast  F.  &  M., Tacoma,  Wash. 
Western  Home,  Sioux  City,  Iowa. 


Of  the  foregoing,  the  Capital,  the  Fidelity,  the  Nebraska, 
the  Shreveport  and  the  Western  were  classed  as  wildcats. 

The  mutual  fire  insurance  companies  that  have  been  com¬ 
pelled  to  surrender  to  the  inevitable  are  “  too  numerous  to 
mention.”  Among  the  more  important  retirements  are 
those  of  the  Alliance  of  Reading,  Pa.;  Buckeye,  Shelby,  O.; 
Citizen’s,  Waterloo,  Iowa;  Commonwealth,  Decatur,  Ill.; 
Consolidated,  Chicago;  Manufacturers,  Louisville,  Ky.; 
Manufacturers,  Grand  Rapids,  Mich.;  Manufacturers  Fire 
Association,  Akron,  Ohio;  Manhattan  Fire,  New  York; 
Milwaukee  Fire,  Milwaukee  ;  Mississippi  Valley  Manufac¬ 
turers,  Rock  Island,  Ill.;  Mound  City,  St.  Louis;  Mutual, 


Cincinnati;  Mutual,  Newport,  Ky. ;  Mutual  Guarantee, 
Clinton,  Iowa;  National  Fire  Association,  Akron,  Ohio; 
New  Hanover,  Philadelphia  ;  Northwestern,  Rock  Island, 
Ill.;  Owners,  Boston;  Pine  Tree,  Winona,  Minn.;  Under¬ 
writers,  Sioux  City ;  Western  Manufacturers,  Chicago;  Wis¬ 
consin,  Milwaukee;  Woodworkers,  Winona,  Minn. 

Notwithstanding  Mr.  P.  B.  Armstrong’s  dramatic  posturing 
and  flourish  of  trumpets  at  Delmonico’s,  the  Mutual  Fire 
Insurance  Company  of  New  York,  the  oldest  and  strongest 
of  the  Armstrong  trio,  is  announced  to  continue  in  business 
under  a  charter  which  is  considered  the  most  liberal  ever 
granted  to  an  insurance  company  in  the  State  of  New  York. 
The  transfer  to  the  Lancashire  did  not  include  the  sale  of 
this  charter,  and  there  was  nothing  in  the  agreement  between 
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the  companies  restricting  the  power  of  the  Mutual  to  con¬ 
tinue  in  business  if  desired. 

Among  the  prominent  insurance  officials,  agents,  adjusters, 
and  journalists,  called  from  their  labors  to  their  final  rest 
during  the  year  are  the  following:  Joseph  W.  Balch,  Presi¬ 
dent  Boylston  Insurance  Company,  Boston  ;  L.  W.  Baquie, 
Adjuster,  New  Orleans;  Erastus  J.  Bassett,  Adjuster  JEina 
Fire,  Hartford  ;  E.  W.  Bond,  formerly  President  Massachu¬ 
setts  Mutual  Life,  Springfield ;  A.  A.  Bresee,  Mutual  Life, 
Baltimore;  Jacob  Burnet,  Jr.,  President  Cincinnati  Insurance 
Company,  Cincinnati;  Wm.  A.  Butler,  President  Michigan 
Mutual  Life,  Detroit ;  James  Carey  Coale,  Baltimore;  Samuel 
C.  Cobb,  Actuary  Massachusetts  Hospital  Life,  Boston;  Isaac 
Collard, Secretary  Broadway  Fire,  New  York;  Chas.  H.  Col¬ 
lier,  Secretary  Fire  and  Marine,  Wheeling,  W.  Va.;  Dr.  John 
Davis,  President  Union  Central  Life,  Cincinnati;  A.  H.  Dillon, 
Jr.,  East  Orange,  N.  J. ;  Dr.  Abram  Du  Bois,  Medical  Director 
Manhattan  Life;  J.  N.  Dunham,  President  Springfield  Fire 
and  Marine,  Springfield,  Mass.  ;  C.  P.  Farnfield,  first  Sec¬ 
retary  Anglo-Nevada  Fire,  San  Francisco;  Hon.  Jacob  S. 
Farrand,  President  Michigan  Mutual  Life,  Detroit ;  Chas. 
H.  Ford,  formerly  General  Manager  North  German  Fire, 
Germany ;  Rudolph  Garrigue,  President  Germania  Fire, 
New  York;  Edwards  H.  Goff,  late  Manager  of  Canada 
Agricultural,  Montreal ;  Benjamin  F.  Guthrie,  President 
Union  Fire,  Louisville,  Ky.;  Samuel  C.  Harriot,  President 
Greenwich  Fire,  New  York;  Julius  Houseman,  Secretary 
Grand  Rapids  Fire,  Grand  Rapids,  Mich. ;  Ebenezer  J. 
Ingersoll,  President  Hawkeye  Insurance  Company,  Des 
Moines,  Iowa;  Isaac  W.  Jewett,  President  Potomac  Fire, 
Baltimore;  Gen’l  Joseph  E.  Johnston;  Henry  W.  Kel- 
logg,  President  Phoenix  Fire,  Hartford;  Joseph  F.  Knapp, 
President  Metropolitan  Life,  New  York;  Russell  M.  Little, 
President  Glens  Falls  Fire,  Glens  Falls,  N.  Y.;  Col.  Geo. 
S.  Mann,  organizer  and  first  President  Home  Mutual  Insur¬ 
ance  Company,  San  Francisco ;  D.  E.  Mead,  President 
Cooper  Fire,  Dayton,  Ohio;  Benjamin  Noyes,  first  Insur¬ 
ance  Commissioner  of  Connecticut ;  Ex-Gov.  Lucius  Robin¬ 
son,  of  New  York,  one  of  the  oldest  directors  Mutual  Life; 
E.  A.  Schobban,  Secretary  Potomac  Fire,  Baltimore;  Chas. 
Shandrew,  late  Insurance  Commissioner  of  Minnesota  ;  John 
Slator,  of  firm  T.  &  G.  Slator,  of  New  York,  Insurance 
Journal ;  Geo.  Stetson,  President  LTnion  Fire,  Bangor,  Me.; 
J.  G.  Sutter,  Secretary  St.  Louis  Mutual  Fire,  St.  Louis;  W. 
A.  Thomson,  Manager  Auckland  Branch  Equitable  Life  of 
New  York;  Benjamin  Coles  Townsend,  Agency  Secretary 
Continental  Fire,  New  York;  Daniel  Underhill,  President 
New  York  Fire  ;  James  H.  Verner,  President  Humboldt  Fire, 
Allegheny,  Pa.;  G.  T.  G.  White,  Southern  Manager  Equi¬ 
table  Life,  New  York;  J.  H.  C.  Whiting,  American  Exchange 
and  Review;  Oliver  W.  Woodward,  Vice-President  Rutgers 
Fire,  New  York. 

The  wild  cat  and  underground  tribe  show  a  large  mor¬ 
tality  ratio.  Could  we  learn  the  aggregate  amount  which 
they  fleeced  their  dupes  out  of  during  the  year,  it  would 
furnish  a  curious  and  suggestive  item  of  information.  And 
while  the  bond  and  endowment  swindles  have  no  connection 
with  insurance,  it  is  interesting  to  note  how  many  hundreds 
of  them  have  been  swept  away,  and  their  power  for  further 
mischief  terminated. 

Although  the  reports  of  the  work  of  the  life  companies 
have  not  yet  been  definitely  shaped,  it  is  easy  to  forecast  the 
wonderful  results  of  the  tireless  energy  and  activity  of  man¬ 
agers  and  agents  during  the  year.  And  while  we  contem¬ 
plate  with  profound  satisfaction  the  expansion  of  the  new 
business  of  the  companies,  with  the  splendid  promise  of  its 
outcome,  let  us  not  forget  the  vast  aggregate  of  their  pay¬ 
ments  in  meeting  their  obligations. 


The  annual  fire  loss  of  the  United  States  and  Canada  for 
the  past  five  years  is  as  follows: 


1 886  . $\  16,600,000 

1887  .  129,274,400 

1888  .  123,290,520 

1889  .  131,949,250 

1890  .  106,998,345 


Total,  in  five  years . #608,102,515 


This  makes  an  annual  average  for  the  five-year  period  of 
$121,620,503.  The  estimates  for  the  past  year  already  figure 
up  to  $135,000,000,  and  the  returns  are  not  all  in  yet. 


It  was  shown  at  the  meeting  of  the  Commissioners  of  the 
Western  Traffic  Association  in  Chicago  that  some  of  the 
railway  lines  are  paying  commissions  on  certain  classes  of 
business — the  emigrant  business  for  example — not  only 
largely  in  excess  of  the  Association’s  figures,  but  so  much  in 
excess  of  the  value  of  the  business  that  it  was  done  at  a  loss 
to  the  roads.  The  Canadian  Pacific,  the  Texas  Pacific,  and 
other  roads  have  made  contracts  for  1892,  agreeing  to  con¬ 
tinue  the  payment  of  these  excessive  commissions.  The 
life  insurance  companies  are,  therefore,  not  the  only  sinners 
in  this  respect. 

Elsewhere  we  publish  the  judgment  of  the  Court  of 
Appeals  in  the  Maybrick  case,  reversing  the  decision  of  the 
Divisional  Court,  and  requiring  the  Mutual  Reserve  Fund 
to  pay  to  the  executors  the  amount  of  the  policy  on  James 
Maybrick’s  life,  £2000.  The  policy  was  not  what  is  known 
in  this  country  as  a  wife’s  policy,  Mrs.  Maybrick  was  not  a 
party  to  the  contract,  and  it  might  have  been  changed  at 
any  time  without  her  knowledge  or  consent.  The  principal 
defence  to  the  action  was  that  to  pay  the  money  would  be 
against  public  policy.  The  court  admitted  that  if  a  person 
guilty  of  a  criminal  act  should  benefit  by  the  crime,  it  would 
be  against  public  policy,  but  as  there  was  no  contract  with 
Mrs.  Maybrick,  and  the  money  could  not  form  part  of  her 
personal  estate,  the  defendant  company  must  pay  it  to  the 
executors,  who  in  turn  must  apply  a  portion  to  the  settle¬ 
ment  of  Mr.  Maybrick’s  debts,  and  the  balance  to  his 
children. 


The  Insurance  and  Financial  Gazette,  Belfast,  discusses 
in  its  pleasant  and  entertaining  way,  “How  to  get  rid  of  the 
Agent,”  meaning  the  life  insurance  agent.  The  best  way  is 
to  do  as  a  girl  did  with  an  importunate  lover.  She  got  rid 
of  his  importunity  by  marrying  him.  We  have  found  that 
the  best  way  to  get  rid  of  the  agent  is  to  give  him  two  signa¬ 
tures,  one  to  an  application  for  insurance,  and  the  other  to  a 
check  for  the  amount  of  the  premium. 


The  Pacific  coast  is  gleeful  over  the  retirement  of  the 
Armstrong  trio.  The  Pacific  Underwriter  reflects  the  pre¬ 
vailing  feeling  in  saying  that  “  it  is  a  matter  for  sincere  con¬ 
gratulation  that  P.  B.  Armstrong  is  to  be  retired  from  the 
field  for  five  years,  for  on  this  coast,  at  least,  he  has  been  a 
disturbing  and  demoralizing  element.  Overlooking  his  in¬ 
roads  upon  coast  business,  to  which  he  was  certainly  en¬ 
titled,  if  he  was  smart  enough  to  get  it,  Mr.  Armstrong 
goaded  the  local  agents  into  a  state  of  desperation  that  it 
will  take  months  of  careful  handling  to  calm.”  The  editor 
also  says : 

The  Armstrong  proclamation,  “  issued  in  refutation  of  the  gross 
falsehoods  of  the  Pacific  Underwriter ,”  is  very  interesting  just  now. 
By  the  way,  we  wonder  how  the  following  quotation  strikes  P.  B. 
Armstrong  : 

“We  expect  to  write  insurance  on  the  Pacific  coast  long  after  the 
Pacific  Insurance  Union  is  dead  and  forgotten.” 
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Two  projects  for  the  organization  of  life  companies  with 
special  features  are  reported  from  the  West.  One  is  the 
North  American  Life,  of  Chicago,  which  proposes,  “  by  a 
system  of  loans  peculiar  to  itself,  to  lend  its  funds  to  its 
individual  policyholders,  or  those  who  having  contributed 
them  should  rightly  be  entitled  as  a  class  to  preference  in 
their  investment.  The  only  condition  is  that  the  borrower 
shall  take  out  a  policy  of  insurance  with  the  company  for 
the  same  amount  as  the  loan,  and  maintain  it  until  the  debt 
is  paid  in  full.”  There  is  nothing  very  “  peculiar  ”  in  this 
course;  the  Maryland  Life  of  this  city,  for  example,  has  been 
pursuing  it  for  years,  and  has  always  found  such  loans  one 
of  the  safest  and  most  desirable  forms  of  investment. 

The  other  is  the  Life  Insurance  Clearing  Company  of  St. 
Paul,  Minn.,  which  proposes  to  deal  with  the  rejected  risks 
of  other  companies,  and  wrestle  with  the  vexing  problem  of 
impaired  lives.  The  actuarial  and  medical  athletes  who 
have  entered  this  arena  have  been  badly  floored,  one  after 
another.  Since  Mr.  Arthur  Scratchley  grappled  with  the 
question,  several  companies  that  have  undertaken  to  follow 
his  suggestions,  prominently  among  them  the  Asylum  in 
Great  Britain,  and  the  Universal  in  this  country,  have  come 
to  grief.  The  St.  Paul  company  sends  out  its  prospectus 
with  a  blare  of  trumpets,  but  we  do  not  find  in  its  list  of 
projectors  any  one  who  has  a  national  reputation  for  cham¬ 
pionship  in  this  line  of  action.  The  active  manager  is  a  Mr. 
Dorr,  whose  special  recommendation  springs  from  the  fact 
that  he  is  “at  the  head  of  the  Banker’s  Life,”  presumably 
an  assessment  concern.  In  a  field  where  acceptance  must 
be  based  upon  extreme  nicety  in  rating  the  premiums  at 
advanced  ages,  or  in  proportionate  scaling  of  the  face  value 
of  the  policies,  only  the  expert  may  be  expected  to  succeed 
in  what  is  at  best  a  hazardous  enterprise,  and  warmly  as  we 
should  welcome  success,  we  see  nothing  very  promising  in 
this  St.  Paul  venture. 


The  simultaneous  death  of  the  Archduke  Henry  of 
Austria  and  his  wife  the  Baroness  Leopoldine  at  Vienna,  of 
epidemic  influenza,  has  brought  out  the  fact  that  though  he 
had  large  estates  at  Bozen,  and  the  Baroness  was  the  Lady 
Bountiful  of  the  Tyrol,  their  daughter,  and  only  child,  the 
Baroness  Marie,  now  grown  to  womanhood  and  famed  for 
her  beauty,  could  not  inherit  the  Archduke’s  estates,  and 
that  consequently  the  only  available  provision  for  her  was  by 
insuring  his  life  for  her  benefit.  Policies  were  written  to  the 
amount  of  $100,000,  and  while  she  has  been  adopted  by  her 
uncle,  the  Archduke  Rainer  and  his  wife,  who  are  childless, 
this  sum  is  all  she  can  hold  in  her  own  right  in  the  way  of 
inheritance  from  her  father. 

In  1863,  while  the  Archduke  Henry,  the  handsomest  of 
the  officers  of  the  army,  and  the  cleverest  of  the  Imperial 
family,  was  stationed  with  his  command  at  Graz,  he  went  to 
the  opera  house  one  evening  to  see  Der  Freischutz.  The 
prima  donna  was  a  young  girl  with  a  singularly  sweet  voice 
and  great  personal  beauty.  Henry  was  fascinated  and 
sought  her  acquaintance.  She  was  the  daughter  of  a 
magistrate  named  Hoffman,  and  as  the  family  were  in  poor 
circumstances  she  had  gone  on  the  stage  to  support  herself 
and  her  parents.  The  acquaintance  ripened  into  a  marriage 
engagement.  When  the  Emperor  heard  of  it  he  became 
violently  angry,  and  resorted  to  various  measures  to  break 
it  off.  The  Archduke  was  assigned  to  active  service  in  the 
war  with  Italy.  On  the  field  of  Custozza  he  was  the  hero  of 
the  day,  and  was  promoted  accordingly.  But  no  service 
and  no  advancement  could  win  the  Emperor’s  consent  to 
his  marriage.  When  that  event  took  place  in  defiance  of 
Francis  Joseph’s  prohibition,  he  was  degraded  from  his  rank 


as  General  and  sent  into  exile.  Eventually  permission  was 
given  to  the  young  couple  and  their  infant  daughter  to  occupy 
the  Archduke's  palace  at  Bozen.  Alter  the  Meyerling 
tragedy  Henry  attended  the  funeral  services  of  Rudolph, 
and  a  reconciliation  was  effected.  The  family  were  invited 
to  Vienna  to  attend  the  recent  royal  wedding,  and  while 
there  the  Archduke  and  the  Baroness  were  attacked  with  the 
epidemic  which  carried  them  off.  As  the  Baroness  could  not 
be  buried  in  the  Hapsburgh  vault  of  the  Capuchin  church, 
both  were  buried  in  the  Tyrol,  where  they  were  idolized. 
Their  meeting,  wooing,  married  life  and  death  were  full  of 
romantic  interest,  and  the  provision  made  by  the  Archduke 
by  means  of  life  insurance  for  their  daughter  is  not  the  least 
of  the  interesting  incidents  of  their  career  which  their  death 
recalls. 


The  editor  of  the  Blue  and  Gold  Magazine,  with  his 
accustomed  accuracy  of  statement,  says  that  “  the  New 
England  Mutual  Life  Insurance  Company  is  rapidly  sink¬ 
ing  into  a  dry-rot  decay,  as  inevitably  fatal  unless  brought 
out  of  it,  as  consumption  to  a  human  being.”  He  also 
declares  that  the  Connecticut  Mutual  and  Phoenix  Mutual 
of  Hartford,  and  the  Home  Life  and  Washington  Life  of 
New  York,  are  also  in  a  “rapid  decline,”  and  that  they  are 
not  “  entitled  to  the  confidence  of  the  public  by  reason  of 
inefficiency  of  management  of  those  in  charge  of  them.” 

We  are  sorry  to  see  these  statements,  as  they  conflict 
with  our  own  impressions.  If  an  unprejudiced  witness  like 
the  editor  of  the  Blue  and  Gold  testifies  to  the  correctness 
of  such  assertions,  we  shall  have  to  revise  and  reverse  our 
long  settled  opinions.  For  years  past  we  have  been  in  the 
habit,  not  only  of  extending  our  own  confidence  to  the  com¬ 
panies  named,  but  of  unhesitatingly  recommending  them  to 
the  confidence  of  others.  It  is  humiliating  to  awaken  to  the 
discovery  that  we  have  been  so  long  misled  by  what  now 
turn  out  to  be  false  appearances  and  fallacious  assumptions 
on  the  part  of  these  companies.  We  now  see  that  it  is  not 
enough  to  show  a  long  history  of  honorable  transactions,  to 
meet  obligations  promptly  and  faithfully,  to  deal  with  policy¬ 
holders  fairly  and  equitably,  to  maintain  a  legal  reserve  and 
an  ample  surplus,  and  to  obey  the*dictates  of  prudent  con¬ 
servatism.  Something  more  than  all  this  is  needed.  They 
must  not  go  “backward,”  they  must  not  be  “  mismanaged,” 
and  they  must  avoid  “  dry  rot.”  We  trust  that  it  is  not  yet 
too  late  for  the  companies  thus  discredited  to  hearken  to  the 
voice  of  remonstrance,  and  to  turn  from  the  error  of  their 
ways. 

The  Blue  and  Gold  is  evidently  sincere  in  its  convictions, 
as  it  consistently  and  courageously  refuses  to  advertise  these 
companies  in  columns  noted  for  their  handsome  typography. 
When  Mr.  Stevens  and  Col.  Greene  pathetically  appealed 
to  its  editor  for  advertising  space,  it  must  have  cost  him  a 
pang  to  decline  their  petitions.  On  the  other  hand,  he 
freely  accords  conspicuous  position  to  numerous  co-opera¬ 
tives,  and  therefore  we  assume  that  he  is  prepared  to  vouch 
for  them ,  at  least,  and  to  affirm  that  as  to  one  and  all  of 
them  there  is  no  danger  of  “  backward  movement,”  or 
“  mismanagement,”  or  “  dry  rot.”  And  as  to  liberality, 
some  of  them  are  evidently  more  generous  in  their  conces¬ 
sions  than  any  of  the  companies  named.  The  People’s 
Mutual  Benefit  Society  of  Elkhart,  Ind.,  for  example,  will 
accept  applicants  “from  21  to  84  years  of  age.”  Who  ever 
heard  of  the  New  England  Mutual  or  the  Connecticut 
Mutual  disregarding  the  infirmities  of  age  and  writing 
policies  on  the  lives  of  octogenarians?  But  why  multiply 
reference  to  these  grievances  ?  The  offending  companies 
have  had  fair  warning,  for  the  impartial  critic  plainly  says, 
“  let  them  that  think  they  stand  take  heed  lest  they  fall.” 
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CALENDARS  AND  ALMANACS. 

The  New  England  Mutual  Life  Insurance  Company 
presents  a  very  seasonable  and  appropriate  engraving  by 
the  American  Bank  Note  Company,  for  the  quatercenten- 
ary  of  the  Discovery  of  America  by  Columbus,  representing 
the  Admiral  in  the  moment  of  triumph,  the  land  in  sight, 
and  the  mutinous  crew  worshipping  the  man  who  had  per¬ 
severed,  in  spite  of  all  obstacles,  to  the  point  of  attainment. — 
The  State  Mutual  Life,  of  Worcester,  gives  a  rear  view,  from 
the  Severn,  of  the  picturesque  cathedral  of  old  Worcester, 
England,  engraved  by  Lowell,  of  Boston. — The  United 
States  Branch  of  the  Scottish  Union  and  National  gives  the 
scene  in  Scott’s  Quentin  Durward,  where  Quentin  relieves 
Jacqueline  (Countess  de  Croye)  of  the  tray  of  refreshments 
she  has  brought  in  to  Maitre  Pierre  (Louis  XI.).  The  de¬ 
sign  is  so  unpardonably  bad  that  we  wonder  Mr.  Bennett  was 
induced  to  accept  it.  The  profile  and  attitude  of  the  Mai¬ 
tre  are  abominable ;  the  Lady  Isabel,  instead  of  appearing 
in  the  plain  and  simple  dress  of  a  serving-maid,  as  in  all  the 
illustrations  extant  of  the  Waverlies,  is  arrayed  in  royal 
robes,  and  has  the  countenance  of  a  “  bold-faced  jig”;  while 
Quentin,  instead  of  playing  the  part  of  a  modest  and  diffident 
helper,  is  a  superserviceable  gawk. — The  Mutual  Life  of 
New  York  brings  out  a  very  plain,  but  very  large  calendar 
—  conspicuous  like  itself  for  size  and  for  big  figures. — The 
venerable  Insurance  Company  of  North  America,  from  which 
we  always  expect  something  tasteful,  calls  attention  to  its 
centennial  year,  having  been  founded  in  1792. — The  Sun 
Fire  Office  of  London  offers  one  of  Ottmann’s  delicately 
tinted  lithographs,  two  little  girls  with  speaking  faces,  pretty 
enough  to  frame  for  the  parlor  wall. — The  Royal  shows  a 
rather  muscular  and  not  very  angelic-looking  angel  in  a 
belfry,  apparently  about  to  strike  the  midnight  hour  which 
ushers  in  the  new  year. — The  Home  Insurance  Company, 
New  York,  has  a  cheap  but  rather  pretty  Ketterlinus,  repre¬ 
senting  a  farm  home  and  little  children  in  an  adjacent  gar¬ 
den  or  meadow,  crowning  a  little  maiden  queen  of  the  May. 
— The  Agricultural  has  set  down  on  shifting  sands  a  badly  con¬ 
structed  and  misshapen  pyramid,  with  three  camels  patiently 
waiting  for  something  to  turn  up,  and  an  un-oriental  oriental 
maiden  with  a  water-jug. — The  Orient  is  less  Eastern  than 
the  Agricultural,  but  we  respectfully  submit  that  it  is  con¬ 
ceived  in  better  taste. — The  Hanover  is  dainty,  in  accordance 
with  the  artistic  taste  bequeathed  by  its  departed  president, 
but  it  comes  to  us  in  a  light  buff  dress  instead  of  the  char¬ 
acteristic  shade  of  green  we  always  admired. — The  Mas¬ 
sachusetts  Mutual  Life  presents  a  connected  series  of  cards 
representing,  with  the  monthly  calendar  and  the  coat-of- 
arms  of  the  original  States,  a  chromo-lithograph  representing 
some  incident  in  the  history  of  each  State.  The  New  Hamp¬ 
shire  card  shows  the  troops  of  that  State  at  Bunker  Hill 
under  command  of  General  Stark  ;  Massachusetts,  the  Old 
South  Church  turned  into  a  training-school;  Rhode  Island, 
the  burning  of  the  Gaspee  (1772);  New  York,  the  Early 
Dutch  Settlers;  New  Jersey,  Washington’s  Reception  at 
Trenton;  Pennsylvania,  the  Flying  Machine  (mail  coach) 
from  Philadelphia  to  New  York  in  two  days;  Delaware, 
the  Surrender  of  Fort  Casimir  to  Peter  Stuyvesant  by  the 
Swedes  (1655);  Maryland,  Mason  and  Dixon  deciding  the 
boundary  line  between  Maryland  and  Pennsylvania  (1750); 
Virginia,  Captain  Smith  saved  by  Pocahontas ;  North  and 
South  Carolina,  Indian  and  Spanish  hostilities;  Georgia, 
Oglethorpe  defending  the  colony  against  the  Spaniards 
(1740). — The  Berkshire  Life  Insurance  Company  follows  in 
line  with  its  happily  conceived  design  for  1891 — the  insignia 
of  prominent  military  orders.  There  are  four  cards,  the 
first  giving  the  Continental  flags,  of  which  there  were  twelve 


different  styles,  and  the  statue  of  the  minute  man  at  Concord, 
Mass. ;  the  second,  the  insignia  of  the  Society  of  the  War  of 
1812,  and  a  naval  engagement;  the  third,  the  insignia  of  the 
Aztec  Club  of  1847,  founded  in  the  City  of  Mexico ;  and  the 
fourth,  the  insignia  of  the  National  Association  of  Naval 
Veterans  of  the  United  States;  altogether  a  very  interesting 
series,  and  worth  careful  preservation. — The  calendars  of  the 
Provident  Life  and  Trust,  the  Queen  of  America,  and  the 
London  and  Lancashire  are  all  very  attractive,  and  very 
large,  the  figures  being  visible  at  a  considerable  distance. — 
The  Pennsylvania  and  the  Western  of  Pittsburgh  have 
always  been  characterized  by  excellent  taste,  and  the  present 
issues  sustain  their  well-earned  reputation. — The  German- 
American  of  Baltimore,  from  the  Hoen  lithographic  estab¬ 
lishment,  gives  a  view  of  the  Battle  Monument,  flanked  on 
one  side  by  a  feminine  impersonation  of  the  German  Empire, 
and  on  the  other  by  the  American  Goddess  of  Liberty. — 
The  Northwestern  National  of  Milwaukee  gives  a  lithograph 
copy  of  Marcus  Stone’s  painting,  “A  Peace-Maker,”  now  in 
the  Royal  Academy’s  collection,  London. — The  Glens  Falls 
has  a  view  of  its  handsome  home  office  building,  which,  with 
the  adjacent  church  and  monument,  forms  a  very  pleasing 
picture. — The  National  Life  of  Vermont  also  gives  a  view  of 
its  home  office,  the  new  building  just  completed  and  occu¬ 
pied,  a  structure  of  which  the  company  may  justly  be  proud. 

Among  the  local  agents  who  have  been  distributing  artistic 
calendars  of  their  own  are  Capt.  H.  B.  Meigs,  Mr.  Walter 
S.  Wilkinson,  and  Mr.  Sydney  Ashbridge.  These,  both 
large  and  small,  form  souvenirs  which  in  point  of  beauty, 
taste,  and  cost,  surpass  any  of  the  art  work  of  the  companies, 
and  entitle  the  enterprising  givers  to  pleasant  remembrance 
and  to  substantial  returns. 

Of  the  almanacs  for  the  year,  that  of  the  Washington  Life 
of  New  York  is  particularly  noteworthy.  It  is  a  Columbus 
number,  a  carefully  compiled  biography  of  the  great  voyager 
and  discoverer,  with  forty  telling  historic  illustrations,  many 
of  them  copied  from  rare  paintings  or  prints. — The  almanac 
of  the  Phoenix  Mutual  Life  furnishes  portraits  of  “  Our  Gov¬ 
ernors,”  with  sketches  of  their  lives,  and  views  of  the  various 
State  Capitol  buildings.  There  are  also  good  viewsofthe  pub¬ 
lic  buildings  in  Washington.  It  forms  a  very  attractive  little 
volume,  and  is  convenient  and  useful  for  reference. — The 
almanac  of  the  Maryland  Life  of  Baltimore  is  up  to  the 
usual  high  standard  adopted  by  the  company,  being  ele¬ 
gantly  printed  and  illustrated,  and  devoting  more  attention 
than  heretofore  to  the  advantages  of  life  insurance  and  the 
claims  of  the  company  upon  public  confidence. 


The  United  States  Census  Bureau  reports  the  sum  of 
$150,000  as  the  cost  of  running  the  City  Fire  Department  of 
Baltimore  for  the  year  1890.  The  actual  expense  account  of 
the  Department  for  the  year  was  $31 1,425,  more  than  double 
the  Census  figures.  We  are  well  aware  that  criticism  of  the 
blunders  of  the  Census  reports  is  regarded  by  Mr.  Porter  as 
libelous,  and  we  therefore  refrain  from  the  expression  of 
opinion  as  to  the  value  of  the  reports,  but  intelligent  people 
can  draw  their  own  conclusions  from  such  wide  deviation 
from  the  truth  as  is  shown  in  the  foregoing  figures. 


Some  of  our  contemporaries  have  published  the  absurd 
statement  that  “  The  Angelus  ”  of  Millet  had  been  insured 
for  a  million — dollars,  not  francs — ten  times  what  was  alleged 
to  have  been  originally  paid  for  it.  This,  too,  in  face  of  the 
fact  revealed  by  Verestchagin  that  the  widely  published  deal 
was  a  bogus  transaction  on  the  part  of  tricky  art-dealers  to 
enhance  the  value  of  Millet’s  works. 
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Local  Matters. 


The  Peabody  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  five  per  cent. 

The  American  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  four  per  cent. 

The  Manufacturers’  and  Builders’  Fire  Insurance  Company  of 
New  York  has  withdrawn  from  business  in  Maryland. 

The  late  Francis  T.  King,  one  of  Baltimore’s  most  prominent  and 
most  useful  citizens,  was  a  director  in  the  Baltimore  and  Peabody 
Fire  Insurance  Companies,  and  one  of  the  founders  of  the  Provident 
Life  and  Trust,  Philadelphia. 

The  firm  of  R.  C.  Luckett  &  Son  has  been  changed  to  Luckett  & 
Worthington,  the  name  of  Mr.  Claude  Worthington,  who  has  been  a 
member  of  the  firm  for  several  years,  thus  appearing  in  connection 
with  that  of  the  senior  member. 

The  assistant  superintendent  of  the  East  Baltimore  Branch  of  the 
Metropolitan  Life  Insurance  Company,  Mr.  Frederick  von  Nordeck, 
was  presented  with  a  fine  watch  and  chain  by  his  staff  of  agents  last 
week,  on  the  anniversary  of  his  birth. 

The  annual  meeting  of  the  stockholders  of  the  American  Casualty 
Insurance  and  Security  Company  of  Baltimore  City,  for  the  election 
of  directors,  will  be  held  at  the  Home  Office,  Chamber  of  Commerce 
on  Tuesday,  January  12,  1892,  from  12  M.  until  1  o’clock  P.  M. 

Mr.  Wm.  S.  Zimmerman,  the  popular  general  agent  of  the  John 
Hancock  Mutual  Life  Insurance  Company  in  this  city,  was  presented 
with  a  Christmas  gift,  in  the  form  of  a  brass  and  onyx  table  and  a 
beautiful  vase,  by  his  assistants  in  the  industrial  department.  The 
presentation  address  was  made  by  Mr.  Wm.  H.  McCormick,  and  it 
was  responded  to  in  an  appropriate  and  eloquent  manner. 

Proposals  were  received  last  week  by  the  Board  of  Fire  Commis¬ 
sioners  for  the  insurance  of  the  members  of  the  Fire  Department 
against  accident  or  death  for  the  present  year.  The  contract  was 
awarded  to  the  American  Employers’  Liability  Insurance  Company 
of  Jersey  City,  Mr.  Samuel  Yardley,  agent,  at  $4.95  per  man,  this 
bid  being  the  lowest.  There  were  two  other  bids,  one  from  the 
American  Casualty  and  Security,  of  this  city,  at  $5.45,  and  the  other 
from  the  Travelers,  at  $7.49.  During  the  past  year  the  contract  was 
held  by  the  American  Casualty  at  $6  per  man.  There  are  361  men  to 
be  insured,  and  the  company  pays  $500  in  case  of  death,  and  $5  per 
week  for  disability  through  accident. 

Dr.  E.  R.  L.  Gould,  an  expert  special  agent  in  the  Department  of 
Labor  at  Washington,  has  returned  from  a  three  years’  investigation 
of  social  and  economic  questions  in  Europe.  He  went  abroad  as 
the  head  of  a  commission  of  six  to  obtain  information  for  a  scientific 
basis  for  tariff  legislation.  The  wide  range  of  investigation  included 
the  compulsory  system  of  insurance  established  in  Germany,  and 
proposed  in  other  European  countries,  and  next  spring  Dr.  Gould 
will  lecture  at  the  Johns  Hopkins  University  on  “The  Movements 
Providing  for  Accident,  Old  Age  and  Disability  Insurance,”  which  is 
a  live  topic  in  Europe.  Dr.  Gould  says:  “It  is  part  of  the  pro¬ 
gramme  of  the  Conservatives  in  England,  to  substitute  for  the  Em¬ 
ployer’s  Liability  Act  an  accident  insurance  law,  under  which  the 
employers  will  be  required  to  pay  the  cost  of  insuring  their  employes. 
Mr.  Joseph  Chamberlain  favors  the  extension  of  the  act  to  insurance 
for  old  age.  Belgium  is  in  a  similar  condition  to  England  on  the 
question.  In  Germany  the  law  is  compulsory,  and  many  employers 
prefer  this  system  to  liability  for  damage  suits,  in  one  of  which  the 
costs  usually  amount  to  more  than  the  cost  of  insuring.  The  method 
is  adopted  voluntarily  by  many  employers  in  France.  Switzerland  is 
following  in  the  wake  of  Germany.” 

The  official  correspondence  with  reference  to  the  enforcement  of 
the  retaliatory  law  against  the  Fidelity  and  Casualty  Company  of 
New  York  is  as  follows  : 

Insurance  Department  of  Maryland, 
Baltimore,  November  7,  1891. 

Geo.  F.  Seward,  Esq., 

Vice-President  Fidelity  and  Casualty  Co .,  ATevo  York. 

Dear  Sir : — After  communicating  to  you  the  decision  of  the  Court 
of  Appeals  of  this  State  in  the  matter  of  the  enforcement  of  the 
retaliatory  law  as  against  your  company,  I  agreed,  at  your  request, 
to  hear  argument  of  counsel  as  to  the  proper  enforcement  of  the  said 


decision,  and,  as  you  are  aware,  this  was  done  ;  and  as  a  result,  I 
further  agreed  to  address  a  letter  to  the  Superintendent  of  Insurance 
of  New  York  on  the  subject  of  a  case  of  similar  character  which 
you  informed  me  was  pending  his  decision. 

I  am  now  in  receipt  of  a  reply  from  the  Superintendent,  and  as  it 
does  not  in  any  degree  change  the  decision  which  I  had  arrived  at, 
I  must  ask  you  at  once  to  comply  with  the  following  requirements  : 

1.  To  deposit  with  a  Trust  Company  of  Baltimore  $ 100,000  U.  S. 
Registered  Bonds,  subject  to  the  joint  control  of  the  Company  and 
myself. 

2.  To  make  a  selection  of  such  one  branch  of  business  permitted 
by  your  charter  to  be  transacted  by  your  Company  in  Maryland.  In 
this  latter  connection  I  would  say*  that,  as  I  am  informed  that  the 
Superintendent  of  New  York  has  permitted  the  American  Casualty 
Company  to  transact  the  business  of  Employer’s  Liability  Insurance 
in  addition  to  the  one  branch  selected  by  it,  for  the  reason  that  the 
business  of  employers’  liability  insurance  is  not  specified  in  the 
New  York  law,  I  am  prepared  to  permit  your  company  to  transact 
such  employers’  liability  insurance  in  this  State  in  addition  to  the 
branch  to  be  selected,  as  above  said,  so  long  as  the  Maryland  corpo¬ 
ration  is  not  interfered  with  in  the  transaction  of  that  class  of  insur¬ 
ance  in  the  State  of  New  York. 

Yours  truly, 

J.  Fred.  C.  Talbott, 
Insurance  Commissioner  of  Maryland. 

Insurance  Department  of  Maryland, 
Baltimore,  December  7,  1891. 

Messrs.  Duvall  &  Duvall, 

Agents  Fidelity  and  Casualty  Co . ,  Baltitnore ,  Md. 

Gentlemen : — I  cannot,  under  the  circumstances,  indulge  the  Fidel¬ 
ity  and  Casualty  Company  any  longer,  if  they  do  not  comply  with 
the  conditions  imposed  in  my  letter  of  the  7th  November  last,  by 
the  1 2th  of  this  month.  The  company  will  become  liable  to  prose¬ 
cution  if  they  continue  to  transact  business  after  that  date  in  this 
State.  Yours  respectfully, 

J.  Fred.  C.  Talbott, 
Insurance  Commissioner  of  Maryland. 

New  York,  December  22,  1891. 

Hon.  J.  F.  C.  Talbott,  Insurance  Commissioner ,  Baltimore,  Md. 

Dear  Sir: — We  have  instructed  Mr.  Duvall  that  his  relations 
with  us  as  agent  must  be  considered  at  an  end.  Such  business  as  he 
may  send  as  a  broker  we  presume  it  is  in  order  for  us  to  accept. 

We  regret  that  your  Department  has  chosen  to  follow  the  New 
York  Department  in  a  course  which  we  believe  to  be  illogical,  and 
which  works  an  injustice  to  ourselves,  to  our  agents  who  are  citi¬ 
zens  of  your  State,  and  to  the  public  in  your  State. 

Yours  truly,  Geo.  F.  Seward,  Vice-President. 


The  Kansas  Farmers’  Alliance  “idee”  -was  great  in  its  day  and 
generation.  It  took  hold  of  the  honest  yeoman  as  the  ivy  does  of 
the  oak,  and  wrapped  itself  securely  round  about  him.  It  was  with 
him  sleeping  and  waking,  and  it  made  him  arrogate  to  himself  pro¬ 
digious  importance.  It  made  a  “  Sockless  ”  Simpson  and  a  brainless 
Pfeffer,  and  having  achieved  these  magnificent  things,  sought  to 
make  an  insurance  company — a  life  insurance  company.  But  here 
its  mighty  power,  which  had  laid  low  John  James  Ingalls  and  planted 
the  matchless  Pfeffer  on  the  top  of  the  liberty  pole,  to  be  seen  of  all 
men,  failed.  The  life  insurance  company,  which  promises  much  like 
many  another  enterprise,  yielded  little,  and  has  now  gone  to  that 
bourne,  etc.  The  Alliance  has  abandoned  it,  and  the  insurance  com¬ 
missioner  has  ordered  it  to  stop  business.  How  are  the  mighty 
fallen  ! — Investigator. 

The  meaning  of  the  reform  movement  inaugurated  by  the  Mutual 
Life  of  New  York  will  soon  appear.  Less  waste  of  energy  in  con¬ 
ducting  the  business  ;  improvement  in  the  class  of  business  secured  ; 
the  approaching  end  of  extravagance  in  conducting  the  business  ; 
the  reduction  of  agents’  commissions  to  a  point  where  representa¬ 
tives  of  the  company  will  not  be  compelled  to  purchase  the  consent 
of  patrons  by  rebates  before  writing  their  applications,  and  the  eleva¬ 
tion  of  the  business  in  the  estimation  of  the  public. — Rough  Arotes. 

The  Record  of  Boston,  a  “free  insurance  coupon”  paper,  has 
struck  a  snag.  Under  the  laws  of  Massachusetts  the  proprietors  of 
the  paper  are  liable  to  a  fine  of  $500  for  each  issue  containing  the 
coupon.  Better  leave  the  furnishing  of  accident  insurance  to  the 
companies  whose  business  it  is.  They  won’t  give  it  away,  but  they 
will  furnish  it  at  rates  low7  enough  to  suit  most  people,  and,  we  will 
venture  to  say,  will  pay  losses  a  great  deal  quicker  than  the  news¬ 
papers  will. — Spectator. 

The  Morning  Advertiser  of  New  York  has  paid  its  first  $500  under 
the  accident  insurance  coupon  which  it  publishes  daily.  The  holder 
was  a  poor  lad  who  fell  through  a  hatchway  and  w7as  killed. 
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Gleanings. 


A  SUBSTITUTE  FOR  FIRE  INSURANCE. 

Le  Moniteur  du  Commerce,  o£  Montreal,  comments  on  the  system 
of  fire  insurance  said  to  be  in  vogue  at  La  Baie  St.  Paul,  Quebec. 
The  merchants  of  that  place,  it  appears,  instead  of  paying  premiums 
to  insurance  companies,  pay  a  joint  annual  subscription  to  the  priests 
for  a  certain  number  of  masses  to  be  said,  and  then  consider  them¬ 
selves  quite  secure  against  fire.  Le  Moniteur ,  while  discreetly  con¬ 
gratulating  the  merchants  on  their  great  faith,  cautions  them  against 
going  so  far  as  to  tempt  Providence,  and  exhorts  them  to  remember 
that  Providence  has  endowed  them  with  a  certain  amount  of  intelli¬ 
gence  for  practical  purposes.  This  intelligence  should  lead  them  to 
insure  their  property,  so  that,  in  the  event  of  God’s  deciding  to  visit 
them  with  a  fire  on  account  of  some  sin  or  other,  their  misdeeds 
might  not  bring  suffering  upon  their  innocent  creditors.  It  seems 
that  the  wholesale  dealers  in  Montreal,  who  supply  these  merchants, 
have  expressed  disapproval  of  their  unbusiness-like  religion.  Le 
Moniteur  concludes  thus:  “Ask  Divine  protection,  this  is  a  strict 
obligation,  under  pain  of  absolute  ruin;  but  at  the  same  time  follow 
the  wise  example  of  your  curd  and  churchwardens — take  out  a  policy 
for  a  reasonable  amount  and  in  a  good  company.” 


THE  UTILITY  OF  MARINE  INSURANCE. 

Observe  how  the  progress  of  this  commercial  spirit  is  deepened 
and  widened  by  the  discovery  and  perfection  of  the  scheme  of  aver¬ 
ages  which  the  plan  of  marine  insurance  involves  and  produces. 
Were  no  such  system  possible,  how  restricted  would  be  commerce  ; 
how  limited  the  intellectual,  social  and  moral  intercourse  among  the 
nations  :  how  stunted  and  narrowed  the  domain  and  power  of  civil¬ 
ization  itself  1  Had  a  merchant  to  take  upon  himself  the  vast  con¬ 
tingencies — contingencies  often  practically  infinite  in  comparison 
with  his  resources — involved  in  natural  laws,  its  tempests  and 
dangers,  then  Shakespeare  has  painted  for  us  the  crippling  anxieties 
that  would  hamper  his  activities,  with  the  consequent  arrest  of  mate¬ 
rial  development,  the  development  indeed  of  the  world.  In  the 
“  Merchant  of  Venice  ”  Salarino  thus  deplores  : 

“  I  should  not  see  the  sandy  hour-glass  run. 

But  I  should  think  of  shallows  and  of  flats, 

And  see  my  wealthy  Andrew  dock’d  in  sand. 

Vailing  her  high  top  lower  than  her  ribs 
To  kiss  her  burial :  Should  I  go  to  church 
And  see  the  holy  edifice  of  stone. 

And  not  bethink  me  straight  of  dangerous  rocks. 

Which,  touching  but  my  gentle  vessel’s  side. 

Would  scatter  all  her  spices  on  the  stream. 

Enrobe  the  roaring  waters  with  my  silks. 

And  in  a  word,  but  even  now  worth  this. 

And  then  worth  nothing.” 

With  the  existence  of  marine  insurance,  however,  his  thoughts  at 
church  may  be  peaceful  and  undistracted,  for  he  only  need  fondly 
remember  his  marine  policy  and  anticipate  its  settlement. — Mr.  T. 
E.  Young  before  the  Birmingham  Lnsurance  Lnstitute. 


CO-INSURANCE. 

Having  assumed  a  city  of  $ 100,000,000  of  combustible  property 
within -its  limits,  and  the  mean  fire  loss  to  be  $ 200,000  per  annum,  it 
is  plain  that  twenty  cents  is  the  loss  rate  if  the  property  is  all  insured, 
or  if,  as  much  nearer  the  fact,  only  $50,000,000  of  fire  insurance  is 
carried,  then  the  loss  rate  is  increased  to  forty  cents. 

Rightly  understood,  what  is  called  co-insurance  is  a  simple  expe¬ 
dient  to  maintain  the  twenty  cent  rate  on  the  $100,000,000  of  property, 
in  this  mythical  city.  It  is  best  and  sufficiently  expressed  asfollows, 
omitting  the  fiction  about  the  owner  co-insuring  with  the  policy,  or 
remaining  in  part  his  own  insurer. 

In  case  of  loss  or  damage  by  fire,  this  policy  shall  be  liable  only  in 
the  proportion  that  the  amount  hereby  insured  bears  to  the  value  of 
the  entire  property  at  risk.  Ordinary  insurance  is  as  follows  : 

In  case  of  loss  or  damage  by  fire,  this  policy  shall  be  liable  for  all 
such  loss  or  damages  as  is  not  in  excess  of  the  amount  hereby  insured. 

In  the  first,  the  principle  of  marine  general  average  is  enforced, 
that  is,  equitable  contribution  by  all.  In  the  second,  controlling  con¬ 
ditions  are  ignored  and  there  is  a  mere  venturing  upon  what  may 
happen. 

But  co-insurance  as  a  rule  of  average  or  proportionate  contribution 
does  not  mean  an  attempt  to  escape  part  loss  payment  or  make  salv¬ 
age.  It  is  a  measure  of  correct  rating,  denoting  that  the  insurer  should 
charge  just  as  he  pays. — American  Exchange  and  Review. 


REASONS  FOR  NOT  ASSURING  YOUR  LIFE. 

The  following,  in  use  as  a  leaflet  by  a  prominent  life  company 
of  this  city,  is  good  enough  to  pass  round  :  1.  If  you  are  sure  you 
cannot  die,  there  is  no  use  providing  for  a  contingency  when  there 
can  be  none.  2.  If  you  expect  to  get  insurance  for  nothing,  don’t 
assure.  3.  If  you  know  that  you  are  too  careless  and  indifferent  to 
keep  up  your  insurance,  don’t  assure.  4.  If  you  need  your  money 
for  tobacco  and  whisky  and  get  your  support  from  your  family,  don’t 
assure.  5.  If  you  prefer  useless  luxuries  for  yourself,  to  reasonable 
provision  for  your  family,  don’t  assure.  6.  If  you  are  too  selfish  to 
wish  any  comfort  to  others,  because  you  cannot  enjoy  it  yourself, 
don’t  assure.  7.  If  you  feel  good  over  the  idea  that  your  children 
may  be  dependent  on  the  cold  charities  of  the  world  after  your  death, 
don’t  assure.  8.  If  you  are  happy  over  the  idea  of  going  to  heaven 
while  you  are  contemplating  the  probability  of  your  family  going  to 
the  poorhouse,  don’t  assure.  9.  If  you  have  no  respect  for  yourself, 
and  no  regard  for  your  family,  don’t  assure,  but  spend  your  money 
to  get  rid  of  your  life,  for  it  is  not  worth  living.  But  before  you 
exterminate  yourself  work  out  the  following  problem  :  Put  down  in 
figures  the  year  in  which  you  were  born;  to  this  add  3  ;  then  add 
your  age  at  your  next  birthday,  provided  it  comes  before  January  1, 
otherwise  your  age  at  your  last  birthday;  multiply  by  1000;  from 
this  deduct  679,423;  substitute  for  the  figures  the  corresponding 
letters  of  the  alphabet,  as  A  for  1,  B  for  2,  C  for  3,  etc.  The  result 
will  give  you  a  name  by  which  you  are  probably  known. — Lnsurance 
and  Finance  Chronicle ,  Montreal. 


A  PUZZLE. 

In  the  case  of  Dorsey  v.  Accident  Company,  a  jury  decided,  in 
spite  of  the  doctors,  that  death  from  typhoid  fever  was  due  to 
exposure  to  a  flood  six  weeks  before,  and,  therefore,  an  accident. 
Now,  suppose  that  the  typhoid  fever  had  preceded  the  flood,  and  the 
insured,  in  delirium,  had  plunged  into  it  and  drowned,  would  not 
that  have  been,  according  to  the  same  line  of  argument,  due  to  the 
fever,  and,  therefore,  not  an  accident?  Again,  suppose  in  each  case 
the  policy  had  excluded  death  from  accident  instead  of  insuring 
specifically  against  it,  would  not  the  jury  have  found  good  ground 
for  asserting  death  from  natural  causes  ?  In  our  opinion  it  would  be 
safe  to  bet  ten  to  one  in  favor  of  the  plaintiff  every  time.  The  law 
of  casualty  would  shape  itself  in  the  juryman’s  mind  to  support  the 
verdict. — Lnsurance  Monitor ,  N.  Y. 


TWO  OF  A  KIND,  EVIDENTLY. 

There  was  a  fire  in  the  Jones  house  on  Cass  Ave.,  the  other  day, 
and  Mr.  Jones  ran  out  and  turned  in  an  alarm. 

“  Now,  be  calm,”  he  said  to  the  excited  members  of  his  family; 
“  do  things  systematically  and  nothing  will  be  lost.  Maria,  where  are 
the  keys  ?” 

“I  don’t  know  anything  about  your  keys,  Mr.  Jones.  I  have 
enough  to  do  to  attend  to  my  own  things.  Where’s  my  other  parasol  ?” 

“  Parasol  ?  Good  Heavens  !  Talking  of  a  parasol  at  such  a  time  as 
this.  Where  are  my  keys?  Why  don’t  the  fire  department  come? 
Whew  1  I  shall  be  strangled  by  the  smoke.” 

The  engines  arrived,  and  the  fire — which  was  a  pitiful  little  affair — 
was  put  out  and  quiet  was  restored  to  the  Jones  homestead.  Then 
Maria  asked  : 

“  Did  you  find  the  keys,  Jephtha  ?” 

“  I  did.  There  is  nothing  like  having  a  place  for  everything  and 
everything  in  its  place.  Those  keys  represent  five  trunks  that  are 
stored  in  the  attic,  filled  with  valuables.” 

“And  you  saved  the  keys  ?” 

“  Certainly.  They  were  easier  to  handle  than  the  trunks.” 

“  Well,”  said  Mrs.  Jones,  drawing  a  long  breath,  “  for  cool-headed 
calculation  that  does  beat  all.  What  good  would  the  keys  have  been 
had  the  trunks  been  burned?” 

“Maria”  said  Jones  humbly,  “I  never  thought  of  that.  I — I’m 
afraid  I  lost  my  head.” 

And  he  said  not  a  word  about  the  two  parasols  which  she  rescued 
from  the  flames. — Detroit  Free  Press. 


The  number  of  water  works  in  operation  or  under  construction 
jn  the  United  States  is  2037,  and  the  number  of  towns  and  cities  sup¬ 
plied  is  2187.  Pennsylvania  has  216  works  for  supplying  245  towns, 
while  New  York  has  199  works  for  218  towns.  Massachusetts  has 
128,  Michigan  113,  California  103,  and  Illinois  102  works.  Twenty- 
five  cities  have  duplicate  or  triplicate  plants. 
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PERSONAL. 


Mr.  Paul  M.  Nippert  has  been  appointed  Pacific  Coast  Manager 
for  the  Fire  Association  of  Philadelphia. 

Mr.  Charles  Ballana,  of  Peoria,  Ill.,  has  been  appointed  general 
agent  of  the  National  Life  of  Vermont  for  central  Illinois. 

Mr.  Charles  S.  Arnall  has  been  appointed  general  agent  of  the 
Phoenix  Mutual  Life  at  Atlanta,  to  succeed  Mr.  F.  R.  Logan. 

Mr.  Thomas  L.  Dean,  adjuster  forthe  Western  Department  of  the 
Hartford  Fire,  died  in  .Chicago  last  week,  after  a  brief  illness,  greatly 
regretted  by  numerous  friends. 

Mr.  S.  E.  Mulford,  State  Agent  for  Ohio  of  the  New  York  Life 
Insurance  Company,  has  resigned  the  agency  to  take  a  position  as 
superintendent  of  agencies  for  the  Manhattan  Life. 

The  late  Kansas  Senator,  Mr.  Plumb,  had  introduced  a  bill  in  the 
United  States  Senate  to  establish  an  Insurance  Bureau  for  the  Dis¬ 
trict  of  Columbia,  a  few  days  before  his  sudden  death. 

A  New  Orleans  dispatch  says  that  at  the  annual  election  of  the 
New  Orleans  Insurance  Company,  President  Tuyes’  friends  won,  and 
his  list  of  directors  was  elected.  Joseph  Bayle’s  faction  was  frozen 
out  completely. 

Mr.  F.  W.  Whiting,  assistant  manager  of  the  United  States 
Branch  of  the  Caledonian,  has  been. selected  by  the  Executive  Com¬ 
mittee  of  the  New  York  Tariff  Association,  forthe  position  of  chief 
executive  of  the  body,  with  the  title  of  manager. 

Mr.  Louis  N.  Geldert  has  resigned  his  position  as  associate 
manager  of  the  Standard ,  in  order  to  devote  his  time  to  the  promotion 
of  the  proposed  insurance  building  and  headquarters,  with  exhibit  of 
insurance  features,  at  the  Chicago  Columbian  Exhibition. 

The  Deputy  Insurance  Commissioner  of  Minnesota,  Elmer  H. 
Dearth,  has  resigned  his  position,  and  Mr.  D.  C.  Lightboun,  of  Ada, 
Minn.,  has  been  appointed  to  fill  the  vacancy.  Mr.  Dearth  has 
accepted  the  general  agency  for  Minnesota  and  South  Dakota  of  the 
Equitable  Life,  of  New  York. 

The  detective  who  was  sent  to  Scotland  a  month  ago  to  bring  John 
McCormack  to  this  country  on  a  charge  of  embezzlement  brought  by 
the  Metropolitan  Life  Insurance  Company,  arrived  with  McCormack 
at  New  York,  last  week,  on  the  Britannic,  and  took  his  prisoner  to 
police  headquarters.  The  amount  of  McCormack’s  alleged  embez¬ 
zlement  is  $ iooo . 

There  is  much  speculation  in  insurance  circles  as  to  what  will  be 
done  about  Mr.  John  Howley’s  contract,  which  is  a  rather  good 
asset  in  Howley’s  hands.  The  general  sentiment  seems  to  be  that 
although  “  P.  B.”  is  abnormally  wily,  the  wind  which  uses  John’s 
aureole  as  an  aeolian  harp  will  be  very  frigid  on  the  day  which  sees 
that  contract  cancelled  for  any  mere  song. — Commercial  Bulletin. 

The  Chicago  Daily  Globe  says  that  Mr.  C.  H.  Spencer,  of  Minne¬ 
apolis,  is  said  to  be  engaged  in  the  organization  of  a  stock  fire  insur¬ 
ance  company  at  that  citv,  of  which  T.  B.  Walker  is  to  be  the  president 
and  principal  stockholder.  Mr.  Spencer  has  failed  in  two  mutual 
ventures — the  Minneapolis  Mutual  and  the  Manhattan  Mutual— and  is 
now  thoroughly  imbued  with  the  idea  that  stock  insurance  is  the 
only  plan  upon  which  to  do  business. 

The  London  County  Council  has  appointed  Capt.  Simonds,  for 
ten  years  second  officer  of  the  Metropolitan  Fire  Brigade,  to  be  chief 
officer  in  succession  to  Capt.  Shaw.  In  doing  this  the  Council 
administered  a  well-deserved  snub  to  Shaw,  who  for  years  had  been 
jealous  of  his  able  assistant,  had  kept  him  in  the  background  as  far 
as  possible,  and  on  retiring  pressed  the  claims  of  an  outsider,  Capt. 
Campbell,  to  the  vacant  post.  Shaw’s  intrigues  prevailed  so  far  that 
the  General  Purposes  Committee  of  the  Council  recommended 
Campbell,  but  the  Council  itself  overrode  the  committee’s  choice  and 
appointed  Simonds  by  an  overwhelming  majority,  to  the  great  delight 
of  the  fire  brigade  men.  Simonds  will  receive  a  salary,  to  start  with, 
of  £800.  He  is  a  big,  handsome  man,  46  years  old,  and  knows  a 
good  deal  about  the  American  fire  brigade  system,  of  which  he  is  a 
great  admirer. — London  Correspondence  of  the  N.  Y.  Sun. 


With  reference  to  limitation  of  the  height  of  “sky-scraping” 
buildings  in  Chicago,  the  Board  of  that  city  has  adopted  the  follow¬ 
ing  resolutions  : 

“  That  it  is  the  judgment  of  this  Association,  that  all  office  build¬ 
ings  of  non-combustible  construction  should  be  limited  in  height  to 
not  more  than  one  and  one-half  times  the  width  of  the  street  upon 
which  such  buildings  maybe  constructed;  and  on  streets  of  more 
than  sixty-six  feet  in  width,  the  height  of  such  non-combustible 
buildings  should  be  limited  to  120  feet  from  the  street  level  to  the 
highest  point  of  the  roof;  also  that  all  buildings  of  other  than  fire¬ 
proof  construction  should  be  limited  in  height  to  eighty-five  feet 
from  the  street  level  to  the  highest  point  of  the  roof. 

“  That  no  building  excepting  office  buildings,  whether  fire-proof 
or  otherwise,  shall  exceed  eighty-five  feet  in  height  from  the  street 
level  to  the  highest  point  of  the  roof.” 


T  HE  Companies. 


The  Imperial  Fire. — The  stockholders  of  the  Imperial  Fire  In¬ 
surance  Company  of  London  have  held  the  confirmatory  meeting 
accepting  the  new  Acts  of  Parliament,  which,  without  altering  the 
amount  of  their  paid  and  unpaid  capital,  or  of  their  special  or  general 
reserves,  or  net  surplus,  changes  the  denomination  of  their  shares 
from  one  hundred  pounds  sterling  to  twenty  pounds  sterling,  and 
some  what  simplifies  the  process  of  transfer.  The  new  act  also  gives 
the  company  rights  to  do  all  classes  of  insurance  business,  to  own 
or  hold  stock  in  other  insurance  companies,  to  increase  their  holdings 
of  real  estate  if  desired,  and  generally  modernizes  the  original  Deed 
of  Settlement  formulated  in  1803,  under  which  the  company  has  been 
doing  business  with  very  few  Parliamentary  amendments  now  for 
eighty-nine  years.  On  and  after  the  formal  registration  of  the  new 
act,  the  company  will  be  known  as  the  Imperial  Insurance  Company 
Limited.  There  is,  however,  no  disturbance  of  the  business,  and 
all  the  contracts  of  the  company  are  held  inviolate  by  the  new  Acts 
of  Parliament.  Aside  from  the  stockholders’  liability  for  unpaid 
capital,  the  invested  cash  assets  of  the  company  are  substantially 
eleven  million  dollars,  with  a  net  surplus  over  all  liabilities  of  more 
than  six  million  dollars.  In  its  eighty-nine  years  of  business  it  has 
{raid  over  sixty-eight  million  dollars  of  fire  losses. 


Insurance  Commissioner  Luper,  of  Pennsylvania,  has  written 
to  the  Attorney-General  of  that  State  with  reference  to  two  insurance 
firms  in  Philadelphia,  S.  S.  Lindsay  &  Co.  and  Mansfield  &  Co.,  who 
are  reported  to  be  doing  an  illegal  business  in  that  city.  S.  S.  Lind¬ 
say  &  Co.  claim  to  represent  the  Australian  Fire  Insurance  Co.  of 
Sidney,  New  South  Wales,  and  the  Victoria  Fire  Insurance  Co.  of 
Melbourne,  both  of  which  are  reported  to  be  in  a  highly  prosperous 
condition,  with  large  assets  and  surplus.  The  other  firm,  Mansfield 
&  Co., have  as  their  companies  the  Columbia  National  Fire,  of  Phila¬ 
delphia,  and  the  Merchants  and  Mechanics’  Mutual  Life,  of  Phila¬ 
delphia,  and  the  Industrial  Fire,  of  Washington,  of  which  so  much 
has  lately  been  said  in  the  way  of  condemnation.  The  firms  have 
succeeded  in  placing  large  risks  all  over  the  country  on  mills,  whose 
owners  are  attracted  by  the  absurdly  low  rates  and  the  alleged  large 
assets  and  surplus.  The  Industrial  Fire  has  a  charter  frojn  West 
Virginia,  but  is  not  authorized  to  do  business  in  Washington,  and 
has  been  notified  by  the  Commissioners  of  the  District  of  Columbia 
to  discontinue  business  in  the  District. 

Commissioner  Luper  states  that  he  has  employed  skilled  detec¬ 
tives  to  find  the  home  office  of  the  Columbia  National  Fire,  but, 
although  they  have  made  a  diligent  search  they  have  been  unable 
to  locate  it.  He  has  no  doubt  that  the  Australian  Fire  and  the  Vic¬ 
toria  Fire  are  merely  imaginary  concerns,  and  in  closing  he  says  : 
“  I  am  well  aware  that  because  these  robberies  have  been  committed 
outside  of  Pennsylvania  that  our  courts  have  no  jurisdiction,  yet  I 
would  regard  myself  as  faithless  in  the  discharge  of  my  official  duty 
if  I  did  not  exhaust  every  possible  means  to  protect  the  people  from 
being  swindled  and  defrauded.  If  these  transactions  are  not  within 
the  reach  of  the  civil  or  criminal  laws  of  this  Commonwealth,  are 
they  not  within  the  prohibition  of  the  use  of  the  mail  service  of  the 
United  States  for  fraudulent  purposes,  and  if  so,  should  not  the 
attention  of  the  proper  authorities  be  called  to  them  ?  ” 


The  National  Life  of  Vermont. — This  progressive  company, 
in  the  forty-second  year  of  its  prosperous  career,  is  now  estab¬ 
lished  in  a  new  office  building,  of  tasteful  design  and  convenient 
arrangement,  on  State  street,  Montpelier.  The  steadily  increasing 
business  of  theNational  necessitated  correspondingly  enlarged  quar¬ 
ters,  and  the  many  friends  of  the  official  staff  are  glad  to  note  that 
they  are  so  pleasantly  and  comfortably  fixed. 


Judge  Simonton,  of  the  Dauphin  County  Court,  Harrisburg,  has 
made  a  decree  dissolving  the  Farmers  and  Mechanics’  Fire  Insurance 
Company  of  Millersburg,  the  Merchants’  of  Altoona,  and  the 
Dauphin  Fire  Insurance  Company  of  Dauphin,  and  appointed 
receivers.  They  were  mutual  companies  and  are  declared  insolvent. 


The  entire  business  of  the  Aurora  Fire  and  Marine  of  Cincinnati 
has  been  reinsured  in  the  National  Fire  of  Hartford.  The  Aurora 
was  organized  in  1871. 
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The  business  of  the  Denver  Fire,  of  Denver,  except  in  Chicago 
and  Colorado,  has  been  reinsured  in  the  I’henix,  of  Brooklyn. 

The  business  of  the  Packers’  and  Provision  Dealers’  Insurance 
Company  of  Chicago  has  been  reinsured  by  the  Norwich  Union. 

In  the  reorganization  of  the  Mutual  Fire  of  New  York,  Mr.  J.  C. 
Hatie  will  serve  as  president,  and  Mr.  J.  W.  Durbrow,  secretary. 

The  Chicago  Daily  Globe  says  that  the  Western  Department  of  the 
Caledonian  is  to  be  removed  to  Philadelphia,  and  merged  with  the 
head  office  of  the  United  States  Branch. 

The  Lawyers’  Surety  Company,  of  New  York,  of  which  Mr.  I1'.  F. 
Nugent  is  President,  has  leased  the  offices  in  the  Mutual  Life  Build¬ 
ing,  formerly  occupied  by  the  London  and  Lancashire. 

The  Atlas  Mutual  Insurance  Company  of  Boston  has  organized 
with  the  following  officers  and  directors  :  John  A.  Pray,  President; 
John  S.  Murray,  Treasurer;  Arthur  F.  Jones,  Secretary. 

The  Niagara  Fire  Insurance  Company  has  decided  to  establish  a 
department  for  Louisiana  and  Mississippi,  and  has  appointed  George 
H.  Frost  as  manager,  with  headquarters  at  New  Orleans. 

The  Prudential  Insurance  Company  of  Boston,  after  casting  about 
for  some  time  for  a  re-insurer,  has  found  one  in  the  Home  of  New 
York.  It  was  the  last  of  the  Cutter  prudentials,  though,  as  will  be 
remembered,  it  was  reorganized  with  $200,000  capital. 

The  Western  Union  has  appointed  a  committee  to  endeavor  to 
secure  the  withdrawal  of  the  resignation  of  the  Continental  from 
that  organization.  It  is  thought  by  company  managers  that  the 
Continental  does  not  intend  to  continue  as  a  member  of  the  Western 
Union,  even  if  the  Lombard  Investment  Company  matter  were 
arranged  to  its  satisfaction. — Commercial  Bulletin. 

At  the  Niagara  Falls  meeting  of  assessment  accident  insurance 
associations  an  organization  was  effected  under  the  name  of  the 
“  International  Association  of  Accident  Underwriters,”  to  be  separ¬ 
ate  and  distinct  from  the  national  organization  of  assessment  life 
companies.  A  constitution  and  by-laws  were  adopted,  and  the  fol¬ 
lowing  officers  and  committees  were  elected:  President,  IL.  W.  K. 
Cutter,  Chicago,  Ill.  ;  vice-president,  D.  J.  Van  Auken,  Jr.,  Geneva, 
N.  Y. ;  treasurer,  H.  N.  Kingsbury,  Westfield,  Mass.;  secretary,  W. 
DeM.  Hooper,  Indianapolis,  Ind.  Executive  committee:  B.  F.  Dyer, 
Boston;  J.  A.  Wilkins,  Indianapolis;  E.  B.  Trubey,  Minneapolis; 
J.  I.  Barnum,  New  York;  C.  H.  Bunker,  Chicago;  H.  N.  Kings¬ 
bury,  Westfield.  Legislative  committee:  W.  K.  Beilis,  Indianapolis; 
T.  S.  Quincey,  Chicago  ;  A.  N.  Lockwood,  New  York;  C.  P.  Swigert, 
Chicago;  Chas.  T.  Hopper,  New  York;  K.  C.  Attwood,  New  York; 
H.  N.  Kingsbury,  Westfield. 

How  Wild  Cats  are  Organized. — We  find  the  following  in  the 
Daily  Gazette  of  Charleston,  W.  Wa.,  of  December  13  : 

The  Charleston  Fire  and  Marine  Insurance  Company  was  incorpor¬ 
ated  yesterday,  for  the  purpose  of  the  transaction  within  the  State 
of  West  Virginia,  the  United  States  of  America,  its  territories,  and 
in  foreign  countries,  of  the  following  business: 

First.  To  make  and  write  all  kinds  of  insurance  of  and  on  all 
kinds  of  houses,  buildings,  superstructures,  and  improvements,  and 
to  insure  the  same  against  loss  or  damage  resulting  from  fire  or 
tornado,  hurricane,  cyclone  or  storm. 

Second.  To  make  and  write  all  kinds  of  insurance  of  and  on  any 
steamboat,  or  steamship,  or  vessel,  or  other  craft  in  any  harbor  or 
port,  or  while  sailing  on  or  moving  on  any  ocean,  sea,  lake,  river  or 
other  body  of  water,  as  well  as  any  merchandise,  freights  or  cargo 
in  any  steamboat,  steamship,  vessel  or  other  craft  carried  or  trans¬ 
ported. 

Third.  To  do  and  perform  any  and  all  business  in  any  manner  re¬ 
lating  to  any  of  the  above  mentioned  purposes  and  objects. 

The  capital  stock  of  the  company  is  $500,  with  the  privilege  of  in¬ 
creasing  to  $100,000,  and  while  the  capital  necessary  to  take  out  the 
charter  was  subscribed  in  the  East,  the  intention  is  to  have  the 
majority  of  the  stock  taken  in  Charleston.  Books  are  now  open  for 
subscriptions. 

We  are  able  to  supplement  this  information  by  the  statement  that 
the  following  named  individuals  are  the  incorporators  of  this  alleged 
company  :  H.  A.  Richardson  and  Lionel  J.  Noah,  of  Brooklyn,  N.  Y.; 
Thomas  Stockton  Browne,  New  York;  Mark  Bloomingdale  and 
Harlan  McCall,  New  York  City.  Mr.  Richardson  was  the  one  who 
transacted  the  business  of  securing  the  charter  from  the  Secretary 
of  State.  No  one  in  Charleston  is  interested  in  the  scheme.  Doubt¬ 
less  policies  bearing  the  name  of  the  Charleston  fire  and  marine 
insurance  companies  will  soon  be  floating  around  in  quantities — it 
doesn’t  cost  much  to  print  them. —  The  Spectator. 


OIL  FIRES. 

The  Engineering  Magazine  for  November  contains  a  number  of 
excellent  articles.  Among  them  is  one  by  Edward  Atkinson,  in 
which  some  very  practical  and  wholesome  lessons  are  given  relative 
to  the  construction  of  buildings  for  mechanical  purposes.  The  fol¬ 
lowing  hints  on  oil  fires  are  also  given  : 

When  oil  or  cotton-waste  takes  fire  in  shops,  one  of  the  first  im¬ 
pulses  is  to  throw  water  upon  it.  The  points  brought  out  by  Mr. 
Atkinson  are  of  importance  to  all  mechanics.  He  says  that  one  of 
the  largest  losses  which  the  insurance  company  of  which  he  is  presi¬ 
dent  was  ever  called  upon  to  pay  was  mainly  caused  by  the  misuse 
of  a  bucket  of  water.  He  describes  the  occurrence  as  follows  : 

“  In  the  early  evening  a  mechanic,  who  was  working  alone  after 
mill  hours  near  the  main  gears,  dropped  his  lantern  in  the  slush  box, 
setting  fire  to  the  grease  and  lint  collected  therein.  It  burned  with 
dense  smoke  and  very  little  flame.  Two  or  three  shovels  of  sand  or 
a  we t  blanket  would  have  put  it  out.  But  he  did  what  he  supposed 
was  the  right  thing — he  threw  a  bucket  of  water  upon  the  burning 
grease.  Instantly  a  fierce  flame  sprang  up  to  the  very  ceiling  of  the 
basement,  passing  through  the  belt  holes,  setting  the  mill  on  fire, 
which  was  completely  destroyed.  I  was  not  then  an  officer  of  an 
insurance  company,  and  I  did  not  at  that  time  take  up  the  subject 
for  investigation.  A  little  later  I  happened  to  go  to  my  seaside 
house  with  my  boys  in  the  early  spring.  I  had  not  then  invented 
the  Aladdin  oven,  and  we  undertook  to  fry  some  fish  on  the  top  of 
the  cooking  stove  ;  not  being  very  skillful,  we  set  the  fat  on  fire. 
I  took  a  dipper  and  poured  some  water  into  the  burning  fat. 
Straightway  another  great  flash  of  flame  roared  up,  singeing  my  hair 
and  whiskers  and  reaching  the  ceiling  of  the  kitchen.  I  then 
recalled  the  incident  of  the  mill  fire,  and  determined  to  find  out 
what  it  all  meant.” 

Mr.  Atkinson  then  consulted  Prof.  Ordway,  of  the  Massachusetts 
Institute  of  Technology,  who  explained  that  steam  combines  with 
and  takes  up  other  gases,  its  own  volume  lifting  or  raising  them, 
thus  becoming  a  carrier  of  combustible  vapor  and  flame  to  anything 
combustible  situated  over  the  fire.  The  best  thing  to  extinguish 
burning  fats  or  oils  or  oily  waste  is  sand  ;  and  it  would  be  a  prudent 
thing  to  have  buckets  of  this  material  standing  in  shops  where 
flames  of  this  character  are  liable  to  originate. — Scientific  American, 


WHY  SHOULD  I  BE  INSURED? 

1.  A  life  insurance  policy  is  a  certificate  of  health.  To  have  been 
accepted  by  a  first-class  company  gives  a  comfortable  sense  of  bodily 
soundness. 

2.  A  life  insurance  policy,  like  a  combination  lock,  or  a  burglar 
alarm,  affords  a  happy  sense  of  security.  No  investment  is  safer. 
Nothing  else  so  guards  one’s  property  against  the  last  enemy. 

3.  A  life  insurance  policy,  with  an  endowment  added,  is  a  sheet 
anchor  of  hope.  When  old  age  comes  there  will  be  a  provision  for 
its  needs. 

4.  A  life  insurance  policy  is  an  incentive  to  frugality  and  thrift. 
The  premium  must  be  laid  by  beforehand  and  paid  on  a  certain  day, 
or  the  opportunity  is  lost.  Without  such  a  necessity  the  money 
would,  in  many  instances,  be  wasted. 

5.  A  life  insurance  policy  promotes  self-respect.  It  gives  the  in¬ 
sured  a  title  to  an  estate  ;  it  causes  him  to  feel  that  he  has  acted 
from  motives  of  unselfishness  and  forethought. 

6.  A  life  insurance  policy  makes  its  owner  a  participant  in  a  great 
scheme  of  benevolence.  Life  insurance  is  not  a  charity,  but  it  is  a 
benevolence.  It  is  an  agSncy  by  which  incalculable  good  is  done. 
Multitudes  who  would  otherwise  fall  into  poverty  and  distress  are 
protected  from  these  evils  and  others  that  would  follow.  Every  in¬ 
surant  is  doing  his  part  in  this  great  combination  for  good.  It  is  the 
union  of  the  many  to  remedy  the  misfortunes  of  the  few.  Everyman 
should  have  a  hand  in  it. 

7.  A  life  insurance  policy  is  an  immense  comfort  to  a  dying  man, 
an  assurance  that,  through  his  forethought,  his  wife  and  children 
will  not  be  left  destitute  ;  and  it  is  to  them  like  an  anchor  to  a  help¬ 
less  vessel  in  a  storm,  security  from  wreck  and  ruin. 

8.  When  bankruptcy  sweeps  everything  else  away,  the  life  insur¬ 
ance  policy  is  safe. — Union  Central  Advocate. 


An  excellent  idea  has  been  recently  put  into  practice  by  a  drug 
firm  in  Birmingham.  On  every  bottle  or  package  of  poison  sold  by 
the  firm  a  label  is  pasted  on  which  are  printed  directions  as  to  the 
antidote  which  should  be  employed  in  case  the  poison  is  taken  by 
human  beings  accidentally  or  intentionally. 
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Law  Department. 

THE  MAYBRICK  CASE— JUDGMENT. 

On  the  8th  of  December  the  Court  of  Appeal  (the  Master  of  the 
Rolls,  Lord  Justice  Fry  and  Lord  Justice  Lopes)  gave  judgment  in 
the  case  of  Cleaver  and  another  v.  the  Mutual  Fund  Life  Association. 
This  was  an  appeal  from  the  judgment  of  the  Queen’s  Bench  Division 
in  favor  of  the  defendants  upon  a  point  of  law  raised  upon  the 
pleadings.  It  appeared  that  on  October  3,  1888,  James  Maybrick 
effected  an  insurance  on  his  life  with  the  defendants  for  £2000,  for 
the  benefit  of  his  wife.  The  policy  stated  that  the  defendants 
received  James  Maybrick  as  a  member  and  that  there  should  be  pay¬ 
able  to  Florence  Maybrick,  if  living  at  the  time  of  the  death  of  the 
said  member,  otherwise  to  the  legal  personal  representative  of  the 
said  member,  ^2000.  On  May  it,  1889,  James  Maybrick  died,  and 
in  August,  1889,  Mrs.  Maybrick  was  tried  and  convicted  upon  an 
indictment  charging  her  with  the  murder  of  her  husband  by  poison¬ 
ing  him.  Subsequently  the  sentence  was  commuted  to  penal  servi¬ 
tude  for  life.  The  present  action  was  brought  by  Mr.  Cleaver,  the 
solicitor  who  defended  Mrs.  Maybrick  at  ..her  trial,  and  to  whom  she 
had  assigned  the  policy  as  security  for  his  costs  (Mr.  Cleaver  being 
also  appointed  administrator  of  Mrs.  Maybrick’s  property  under  the 
Act  for  the  Abolition  of  Forfeitures  for  Treason  and  Felony,  1870 
(33  and  34  Viet.,  c.  23),  and  by  the  executors  of  the  will  of  Mr.  May¬ 
brick.  It  was  ordered  that  the  following  questions  of  law  should  be 
first  argued: — 1.  Whether,  if  it  be  proved  that  the  said  James  May¬ 
brick  died  from  poison  intentionally  administered  to  him  by  the  said 
Florence  Maybrick,  that  would  afford  a  defence  to  this  action  («)  as 
against  the  plaintiff,  R.  S.  Cleaver,  as  assignee  of  the  policy  from 
Florence  Maybrick  ;  (6)  as  against  him  as  administrator  under  33 
and  34  Viet.,  c.  23,  s.  9  ;  (c)  as  against  the  plaintiffs,  the  executors  of 
James  Maybrick.  The  only  point  argued  in  the  Court  of  Appeal  was 
whether  the  defendants  had  a  defence  as  against  the  executors  of 
James  Maybrick.  The  Queen’s  Bench  Division  (Mr.  Justice  Denman 
and  Mr.  Justice  Wills)  held  that,  the  action  being  for  the  benefit  of 
Mrs.  Maybrick,  it  was  against  public  policy  that  such  an  action  should 
be  allowed.  The  plaintiffs  appealed. 

Sir  Charles  Russell,  Q.  C.,  and  Mr.  Reginald  J.  Smith  appeared 
for  the  plaintiffs  ;  the  Solicitor-General  (Sir  Edward  Clark,  Q.  C.), 
Mr.  Hextall  and  Mr.  Magee  appeared  for  the  defendants. 

The  Master  of  the  Rolls  :  This  is  a  case  which  raises  a  point  of 
law  upon  the  pleadings.  The  facts  seem  to  be  these  : — The  plaintiffs, 
so  far  as  relates  to  the  question  now  before  us,  are  the  executors  of 
the  will  of  James  Maybrick,  deceased,  and  in  that  capacity  they 
brought  an  action  against  the  defendants  upon  a  policy  of  insurance. 
The  defendants  admitted  that  they  granted  the  policy,  but  insist  that 
they  are  not  liable  to  pay  the  policy  moneys  to  the  executors  because 
they  say  that  the  executors  would  hold  the  funds  in  trust  for  the  wife, 
and  that  the  husband’s  death  was  caused  by  the  criminal  act  of  the 
wife.  The  defendants  say  that  if  they  were  to  pay  this  money  to  the 
executors  it  would  be  against  public  policy,  and  public  policy  relieves 
them  from  what  would  otherwise  be  the  fulfilment  of  their  contract. 
There  is,  without  doubt,  a  rule  that  if  a  contract  be  made  contrary  to 
public  policy,  or  if  its  performance  be  contiary  to  public  policy,  it 
cannot  be  enforced.  But  where  persons  seek  upon  that  ground  to 
excuse  themselves  from  fulfilling  their  contracts  after  having  received 
the  full  consideration  for  the  contract,  and  the  only  thing  that 
remains  for  them  to  do  is  to  pay  the  money  lender  the  contract,  the 
rule  ought  to  be  watched  narrowly  and  not  stretched  beyond  what  is 
necessary.  Now,  this  is  a  policy  in  a  particular  form,  probably  of 
recent  invention.  The  policy  does  not  state  with  whom  it  is  made, 
but  it  states  that  the  defendants  have  received  James  Maybrick  as  a 
member,  and  that  on  the  death  of  James  Maybrick  there  shall  be 
payable  to  Florence  Maybrick,  if  then  living,  otherwise  to  James 
Maybrick’s  legal  personal  representatives,  the  sum  of  £ 2000 .  It  is 
necessary  to  consider  the  legal  effect  of  this  policy  apart  from  the 
Married  Women’s  Property  Act,  1882.  The  contract  was  with  the 
husband  and  with  no  one  else.  Florence  Maybrick  is  no  party  to 
it.  That  contract,  therefore,  must  be  intended  to  be  enforced  by  the 
legal  personal  representatives  of  the  husband.  The  promise  to  pay 
does  not  come  into  operation  until  the  husband’s  death.  Therefore 
it  must  be  intended  to  be  enforced  by  his  representatives.  The 
condition  upon  which  the  money  is  to  be  payable  is  fixed  by  the  con¬ 
tract,  namely,  on  the  death  of  James  Maybrick.  There  is  no  excep¬ 
tion  in  the  contract  of  death  by  a  crime,  or  even  by  the  crime  of  his 
wife.  According  to  the  terms  of  the  contract  the  sole  condition  is 


the  death  of  the  insured.  The  only  persons  at  common  law,  apart 
from  the  statute,  who  could  sue,  would  be  the  executors.  Therefore, 
if  no  question  of  public  policy  came  in,  there  would  be  no  defence  to 
this  action.  Now,  at  common  law,  apart  from  the  statute,  what  would 
be  the  effect  of  naming  Florence  Maybrick  as  the  person  to  benefit 
by  this  policy?  It  seems  to  me  that  as  between  the  executors  and 
the  insurance  company  it  would  have  no  effect  whatever.  She  is  no 
party  to  the  contract,  and  the  insurance  company  would  have  no 
right  to  follow  the  money  and  see  to  its  application  by  the  executors. 
It  seems  to  me  that,  apart  from  the  statute,  there  would  be  no  trust  at 
all.  James  Maybrick  might  in  his  lifetime  have  altered  the  destina¬ 
tion  of  the  money.  If  he  had  done  so,  the  defendants  could  not  have 
interfered.  It  is  a  mere  chattel  Interest  ear-marked,  and  I  do  not 
think  that  at  common  law  it  would  have  passed  to  her  by  reason  of 
her  being  mentioned  in  it.  He  must  have  left  it  by  his  will  to  her,  or 
settled  it  upon  her,  in  order  that  she  might  have  it.  So  again,  if  the 
policy  were  not  made  in  favor  of  the  wife  or  children,  under  section 
11  of  the  Married  Women’s  Property  Act,  1882,  the  question  would 
have  to  be  considered  as  at  common  law,  independently  of  the  Act, 
if  the  person  to  whom  it  is  left  had  been  guilty  of  the  death  of  the 
assured.  To  allow  the  person  who  committed  the  crime  to  benefit 
by  his  criminal  act  would  be  contrary  to  the  rule  of  public  policy. 
But,  as  I  have  said,  that  rule  ought  not  to  have  been  stretched,  and 
if  the  matter  could  be  dealt  with  without  that  person  being  benefited, 
the  rule  ought  not  to  be  applied.  It  seems  to  me  that  this  rule  of 
public  policy  does  not  arise  as  between  the  plaintiffs,  the  executors 
and  the  defendants.  It  does  not  arise  at  all  until  a  later  stage. 
When  the  executors  have  the  money  in  their  hands,  the  person  by 
whose  criminal  act  the  death  of  the  assured  was  caused  would  be 
prevented  by  the  rule  of  public  policy  from  receiving  it.  The 
executors  would  then  vouch  the  rule.  The  executors  themselves 
cannot  keep  it,  and  it  follows  necessarily  that  they  would  hold  it  as 
part  of  the  estate  of  James  Maybrick.  Therefore,  if  the  Married 
Women’s  Property  Act,  1882,  did  not  exist,  or  if  the  policy  were  not 
effected  in  favor  of  a  wife  or  children,  the  only  persons  who  could 
claim  it  and  give  a  valid  receipt  for  it  would  be  the  executors,  and 
the  rule  of  public  policy  must  not  be  applied,  and  the  defendants 
must  pay  the  executors;  and  the  executors  must  then  deal  with  the 
money  subject  to  the  rule  of  public  policy,  but  with  that  the  defend¬ 
ants  have  nothing  to  do.  But  then  comes  the  Married  Women’s 
Property  Act,  1882,  and  this  policy  was  made  with  a  view  to  section 
11  of  that  Act.  That  section  creates  a  trust  in  favor  of  the  wife. 
The  section  provides  that  so  long  as  any  object  of  the  trust  remains 
unperformed,  the  money  is  not  to  form  part  of  the  insured’s  estate. 
Therefore  it  results  from  that,  that  if  the  object  of  the  trust  is  per¬ 
formed,  the  money  forms  part  of  the  insured’s  estate.  No  trustee  was 
appointed,  therefore  under  that  section  the  executors  were  the  trus¬ 
tees  of  the  policy  “for  the  purposes  aforesaid” — that  is,  for  the 
wife  so  long  as  any  object  of  the  trust  remains  unperformed,  and 
when  the  trust  is  performed,  the  money  is  to  form  part  of  the  estate. 
If  the  wife  were  to  die  during  the  lifetime  of  her  husband,  no  one 
could  contend  that  the  insurance  company  could  refuse  to  receive  any 
more  premiums  and  refuse  to  go  on  with  the  contract.  I  take  it  that, 
upon  a  fair  reading  of  section  11,  if  the  object  of  the  trust  has  become 
impossible,  it  is  right  to  say  that  the  object  of  the  trust  is  so  far  per¬ 
formed.  That  being  so,  and  the  section  being  subject  to  the  rule  of 
public  policy,  Mrs.  Maybrick  has  rendered  the  trust  incapable  of 
being  performed.  She  must  be  treated  as  struck  out  of  the  trust. 
The  trust  must  be  treated  as  performed.  The  rule  of  public  policy 
must  not  be  carried  further  than  is  necessary.  That  rule  is  not 
necessary  as  between  the  executors  and  the  defendants.  When  the 
money  is  in  the  hands  of  the  executors,  they  hold  it  for  the  wife. 
But  that  trust  is  gone.  They  are  then  trustees  of  the  estate.  The 
creditors  (if  any)  of  the  husband  will  get  paid  out  of  it,  and  then  it 
will  go  to  his  children.  The  children  do  not  claim  through  the  wife, 
but  through  the  father,  and  there  is  nothing  in  public  policy  to 
prevent  this.  If  the  rule  of  public  policy  applied  to  such  a  case,  it 
would  create  a  grievous  injustice.  Any  one  claiming  through  the  wife 
is  shut  out;  therefore  her  assignee  and  any  creditors  of  hers  are 
shut  out.  But  the  rule  does  not  apply  as  betw'een  executors  of  the 
husband  and  the  defendants.  There  is,  therefore,  no  defence  to  this 
action  as  against  the  claim  of  the  executors,  and  judgment  must  be 
entered  for  them.  Plaintiff,  who  claims  through  the  wife,  must  fail. 

Lord  Justice  Fry  read  the  following  judgment : — Of  the  questions 
stated  by  the  order  of  the  Master  in  this  case,  one  only  has  been 
argued  before  us,  namely,  whether  the  murder  of  James  Maybrick  by 
his  wife  Florence,  if  proved,  would  afford  a  defence  to  this  action 
brought  by  the  executors  of  James  Maybrick.  This  question  has 
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been  answered  in  the  affirmative  by  the  Divisional  Court,  and  the 
judgment  has  been  maintained  before  us  by  the  same  line  of  argu¬ 
ment  as  was  adopted  by  the  court,  which  is  shortly  as  follows  : — The 
executors  of  James  Maybrick,  it  is  said,  are  suing  as  trustees  for 
Florence,  and  can  have  no  better  title  than  their  cestui  que  trust.  It 
is  against  public  policy  to  allow  a  criminal  to  claim  any  benefit  by 
virtue  of  his  crime  ;  she  is,  therefore,  disentitled  to  claim  the  pro¬ 
ceeds  of  the  policy  in  question,  and  the  executors,  who  are  her  trus¬ 
tees,  are  equally  disentitled.  This  line  of  argument  appears  to  me 
equally  untenable  whether  there  be  or  be  not  such  a  principle  of 
public  policy  as  that  stated.  If  there  be  not,  there  is  no  objection  to 
the  action  ;  if  there  be,  it  disqualifies  Florence  Maybrick  from  assert¬ 
ing  that  she  is  the  cestui  que  trust  of  the  executors,  and  negatives  the 
proposition  that  the  plaintiffs  are  suing  for  her  benefit.  They  may 
be  suing  for  their  own  benefit,  or  for  the  benefit  of  the  estate  of  the 
deceased,  or  of  some  other  person.  But  if  the  principle  be  valid, 
they  cannot  possibly  be  suing  for  her  benefit.  These  observations 
are,  to  my  mind,  sufficient  to  dispose  of  the  case  ;  but  considering 
its  importance  and  the  fulness  with  which  it  has  been  argued,  I  shall 
descend  somewhat  more  on  detail.  The  principle  of  public  policy 
invoked  is,  in  my  opinion,  rightly  asserted.  It  appears  to  me  that  no 
system  of  jurisprudence  can  with  reason  include  amongst  the  rights 
which  it  enforces — rights  directly  resulting  to  the  person  asserting 
them,  from  the  crime  of  that  person.  If  no  action  can  result  from 
fraud,  it  seems  impossible  to  suppose  that  it  can  arise  from  felony  or 
misdemeanor.  It  may  be  that  there  is  no  authority  directly  asserting 
the  existence  of  the  principle,  but  the  decision  of  the  House  of 
Lords  in  Fauntleroy’s  case  (4  Bligh,  194)  appears  to  proceed  on  this 
principle  and  to  be  a  particular  illustration  of  it.  This  principle  of 
public  policy,  like  all  such  principles,  must  be  applied  to  all  cases  to 
which  it  can  be  applied  without  reference  to  the  particular  character 
of  the  right  asserted,  or  the  form  of  its  assertion.  In  Fauntleroy’s 
case  it  was  held  to  prevent  the  assignees  of  a  forger  from  claiming 
the  benefit  of  a  policy  on  his  death  at  the  hands  of  justice,  by  reason 
of  his  forgery.  It  would  equally  apply,  it  appears  to  me,  to  the  case 
of  a  cestui  que  trust  asserting  a  right  as  such  by  reason  of  the  murder 
of  the  prior  tenant  for  life,  or  of  the  assured  in  a  policy  ;  and  it  must 
be  so  far  regarded  in  the  construction  of  Acts  of  Parliament  that 
general  words  which  might  include  cases  obnoxious  to  this  principle 
must  be  read  and  construed  as  subject  to  it.  James  Maybrick  insured 
his  life  in  the  policy  in  question  in  the  year  1888,  and  by  the  proposal 
which  was  made  part  of  the  policy  he  expressed  the  policy  to  be 
effected  for  the  benefit  of  his  wife,  and  in  the  policy  itself  she  is 
named  as  the  payee  of  the  policy  moneys  in  the  event,  which  hap¬ 
pened,  of  her  surviving  her  husband.  Independently  of  the  Married 
Women’s  Property  Act,  1882,  the  effect  of  this  transaction  was,  in 
my  opinion,  to  create  a  contract  by  the  defendants  with  James  May¬ 
brick,  that  the  defendants  would,  in  the  event  which  has  occurred, 
pay  Florence  Maybrick  the  ^2000  assured;  it  could  be  broken  by 
non-payment  to  her,  but  the  cause  of  action  resulting  from  such 
breach  would  vest  in  the  executors  of  the  assured,  and  not  in  the 
payee.  She  was,  independently  of  the  statute,  a  stranger  to  the 
contract ;  it  might  have  been  put  an  end  to  by  the  contracting  parties 
without  her  consent,  and  the  breach  of  it  would  have  given  her  no 
cause  of  action  against  any  one.  The  nth  section  of  the  Married 
Women’s  Property  Act,  1882,  deals  with  policies  like  the  present, 
effected  for  the  expressed  benefit  of  a  wife;  and,  amongst  other 
things,  contains  these  alternative  provisions.  It  entitles  the  insured 
to  appoint  a  trustee  or  trustees  of  the  moneys  payable  under  the 
policy;  in  default  of  such  appointment,  it  provides  that  the  policy 
shall  vest  in  the  assured  and  his  legal  personal  representatives.  It 
is  impossible  to  consider  the  insertion  of  the  name  of  Florence  May¬ 
brick  in  the  policy  as  the  nomination  of  her  as  trustee  for  herself; 
there  is  no  nomination  of  any  other  trustee  ;  consequently  the  statute 
applied,  and,  in  spite  of  her  nomination  as  payee,  vested  the  policy 
in  James  Maybrick  and  his  legal  personal  representatives,  namely, 
the  plaintiff.  The  section  in  question  goes  further,  and  declares  the 
trusts  on  which  such  a  policy  is  to  be  held.  According  to  its 
language,  the  effecting  of  this  policy  created  a  trust  in  favor  of  the 
object  named — that  is,  Florence  Maybrick,  and  enacted  that  the 
moneys  payable  under  it  should  not,  so  long  as  any  object  of  the 
trust  remained  unperformed,  form  part  of  the  estate  of  the  insured. 
Now,  the  trust  thus  created  by  the  statute,  and  the  language  of  the 
statute  creating  it,  must,  in  my  opinion,  be  both  subject  to  the 
principle  of  public  policy  which  I  have  stated,  namely,  the  trust  is 
one  which  cannot  be  enforced  by  a  murderess  of  her  husband,  and 
the  language  of  the  statute  must  be  read  as  if  it  contained  an 
exception  of  such  a  case.  Consequently  the  trust  which  the  statute 


was  intended  to  create  has  either  never  arisen,  or  it  has,  by  the  act  of 
the  cestui  que  trust ,  become  incapable  of  enforcement.  If  the  execu¬ 
tors  of  the  insured  were  in  such  a  case  as  the  present  to  refuse  to  sue 
the  office,  it  is  inconceivable  to  me  that  the  murderess  could  maintain 
a  suit  against  them  to  enable  her  to  use  their  names  ;  or,  in  fact,  that 
she  could  be  allowed  to  sue  in  any  way  in  a  court  of  equity  as  cestui 
que  trust  of  a  fund  which  she  had  created  by  her  crime.  But  if  the 
executors  are  not  trustees  for  Florence  Maybrick,  for  whom  are  they 
trustees?  This  question  seems  to  admit  of  an  easy  answer.  When¬ 
ever  there  is  property  produced  by  the  payments  of  A  which  is  held 
in  trust  for  B,  and  that  trust  fails  or  is  satisfied,  a  resulting  trust 
arises  for  A  or  his  estate.  This  resulting  trust  is  recognized  by  the 
section  of  the  Act  in  question,  because  it  takes  the  property  out  of 
the  estate  of  the  insured  so  long  as  any  object  of  the  trust  remains 
unperformed  ;  language  which  implies,  if  it  does  not  assert,  that  when 
no  object  of  the  trust  remains  to  be  performed  the  policy  moneys 
form  part  of  the  estate  of  the  insured.  If  it  be  suggested  that  this 
view  only  removes  the  difficulty  a  step  further  off,  and  that  the 
possible  right  of  the  wife  under  her  husband’s  will  or  intestacy  forms 
an  objection  to  the  action  by  the  executors,  the  reply  is  obvious — 
that  the  principle  of  public  policy  must  be  applied  as  often  as  any 
claim  is  made  by  the  murderess,  and  will  always  form  an  effectual 
bar  to  any  benefit  which  she  may  seek  to  acquire  as  the  result  of  her 
crime.  It  follows  from  the  view  which  I  have  expressed  that  I  think 
it  needless  to  inquire  into  what  the  particular  trusts  on  which  the 
administrator  of  the  convict’s  property  appointed  under  the  statute 
of  1870  may  be.  He  took  only  the  property  which  Florence  May¬ 
brick  had  in  the  moneys  in  question  ;  and  as  she  took  nothing,  in  my 
judgment, by  reason  of  her  crime,  he  takes  nothing  likewise.  It  may 
be  argued  that  having  regard  to  the  fact  that  Mrs.  Maybrick  is  the 
prime  object  of  the  insurance,  and  that  she  is  named  on  the  face  of 
the  policy  as  payee,  the  contract  of  insurance  must  betaken  to  imply 
an  exception  of  the  case  of  the  death  of  the  insured  when  caused  by 
the  crime  of  the  person  so  named;  and  it  is  suggested  that  Fauntle¬ 
roy’s  case  in  the  House  of  Lords  supports  this  contention.  This 
argument  does  not  appear  to  me  to  be  tenable.  The  policy  is  effected 
under,  and  therefore  affected  by,  a  statutory  enactment,  the  effect  of 
which  in  the  present  case  is  to  vest  the  policy  in  the  executors  of  the 
insured  as  trustees  in  the  event  of  Mrs.  Maybrick’s  being  entitled  to 
claim  in  trust  for  her,  and  in  every  other  event  in  trust  for  the  estate 
of  James  Maybrick  just  in  the  same  way  as  if  before  the  statute  a 
policy  had  been  taken  out  by  James  Maybrick,  and  he  had  by  a 
separate  instrument  declared  the  like  trusts  of  it.  Now,  it  is  to  my 
mind  illogical  to  make  the  crime  of  one  cestui  que  trust  a  bar  to  the 
claim  of  another,  or  of  the  trustees  for  that  other  cestui  que  trust ; 
and  if  the  supposed  defence  were  to  prevail  we  should  so  hold.  If 
Mrs.  Maybrick  had  inflicted  a  mortal,  but  not  immediately  fatal 
wound  on  her  husband,  had  then  committed  suicide,  leaving  him 
surviving,  and  his  executors  had  claimed  on  his  death,  it  appears  to 
me  that  the  crime  which  caused  his  death  would  have  furnished  no 
defence.  In  a  word,  I  think  that  the  rule  of  public  policy  should  be 
applied  so  as  to  exclude  from  benefit  the  criminal  and  all  claiming 
under  her,  but  not  so  as  to  exclude  alternative  or  independent' rights. 
In  Fauntleroy’s  case  the  plaintiffs  were  the  assigns  of  the  criminal, 
and  were  claiming  through  him.  In  the  present  case  the  plaintiffs 
are  the  assigns  in  law  of  the  innocent  husband,  and  are  claiming 
through  him.  The  authority,  therefore,  of  that  case  goes  to  show 
that  neither  Florence  Maybrick  nor  the  administrator  of  her  estate, 
who  claims  through  her,  can  take  any  benefit.  But  that  appears  to 
me  to  throw  no  impediment  in  the  way  of  a  suit  by  those  who  claim 
with  clean  hands  themselves  and  as  assigns  of  the  innocent  insured. 
In  a  word,  it  appears  to  me  that  the  crime  of  one  person  may  prevent 
that  person  from  the  assertion  of  what  would  otherwise  be  a  right, 
and  may  accelerate  or  beneficially  affect  the  rights  of  third  persons, 
but  can  never  prejudice  or  injuriously  affect  those  rights.  In  my 
opinion,  therefore,  public  policy  prevents  Florence  Maybrick  from 
asserting  any  title  as  cestui  que  trust  of  this  fund,  and  thereby  brings 
into  operation  the  resulting  trust  in  favor  of  the  estate  of  the 
insured,  and  so  enables  the  executors  to  maintain  an  action  as  plain¬ 
tiffs  without  any  taint  deiived  from  the  crime  committed  by  Florence 
Maybrick. 

Lord  Justice  Lopes  concurred. 

The  Solicitor-General  applied  for  a  stay  of  execution  pending  an 
appeal  to  the  House  of  Lords. 

The  Master  of  the  Rolls:  You  must  either  agree  as  to  that  with 
your  opponents  or  apply  to  this  Court  upon  proper  materials. 

The  Court  accordingly  allowed  the  appeal  of  the  executors  with 
costs  here  and  below,  the  defendants  to  have  costs,  if  any,  as  against 
the  plaintiff  Cleaver. — Insurance  Observer ,  Loudon. 
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Olney  et  al.  v.  German  Insurance  Co. 

Supreme  Court  of  Michigan.  Oct.  30,  1891. 

Condition  in  Policy — Change  of  Interest. 

The  execution  of  a  chattel  mortgage  on  partnership  property  by  one  of  the 
partners  to  secure  his  individual  debt  works  a  change  of  “  interest  ”  in  the  prop¬ 
erty,  within  the  meaning  of  a  policy  of  insurance  placed  thereon  by  the  partner¬ 
ship.  which  provides  that  the  policy  shall  become  void,  if  any  change,  other  than 
by  death  of  the  insured,  takes  place  in  the  “  interest,  title,  or  possession  "  of  the 
property  insured. 

Error  to  Circuit  court,  Wayne  county  ;  George  S.  Hosmer,  Judge. 

Action  by  William  II.  Olney  and  Frank  McMurdie  against  the 
German  Insurance  Company  of  Freeport  on  a  policy  of  insurance  on 
personal  property.  The  court  directed  a  verdict  for  defendant,  and 
plaintiffs  bring  error.  Affirmed. 

Long,  J.  The  plaintiffs  were  partners,  carrying  on  a  grocery  busi¬ 
ness  in  the  city  of  Detroit.  On  the  first  day  of  May,  1890,  they  pro¬ 
cured  a  policy  of  insurance  of  $400  in  the  defendant  company  on  a 
stock  of  flour,  feed,  and  other  goods,  and  $150  on  hay,  etc.  The 
policy  was  for  one  year.  After  the  insurance  was  procured,  it 
appears  one  of  the  plaintiffs  gave  a  chattel  mortgage  upon  the  prop¬ 
erty  described  to  secure  an  individual  debt  of  his.  On  July  12,  1890, 
the  goods  caught  fire,  and  were  destroyed  and  injured  to  the  extent 
of  $319.87.  The  defendant  company  had  no  knowledge  of  the  chattel 
mortgage  until  after  the  fire.  They  refused  to  pay  the  loss,  and  on 
the  trial  in  the  Circuit  court  the  jury  was  instructed  to  find  a  verdict 
for  the  defendant.  Plaintiffs  bring  error.  The  policy  sued  upon  is 
what  is  known  as  a  “Michigan  Standard  Policy,”  and  contains  this 
clause:  “This  entire  policy,  unless  otherwise  provided  by  agree¬ 
ment  indorsed  hereon  or  added  hereto,  shall  be  void  if  the  subject  of 
insurance  be  personal  property,  and  be  or  become  incumbered  by  a 
chattel  mortgage  ;  or  if  any  change  other  than  by  death  of  the  insured 
takes  place  in  the  interest,  title,  or  possession,  whether  by  legal  pro¬ 
cess  or  judgment,  or  by  the  voluntary  act  of  the  insured,  or  otherwise.” 
The  defense  to  the  action  is  based  upon  the  proposition  that  the 
placing  of  the  chattel  mortgage  by  one  partner  upon  the  partnership 
property  for  his  individual  benefit  works  a  change  in  the  interest  of 
the  insured,  so  that  the  policy  becomes  void  under  the  stipulations 
above  quoted, contained  in  the  policy.  This  stipulation  in  the  policy 
in  regard  to  giving  chattel  mortgages  is  valid  and  reasonable,  and 
we  think  the  court  below  not  in  error  in  directing  verdict  for  defend¬ 
ant.  The  placing  of  the  chattel  mortgage  by  one  partner  for  his 
individual  benefit  upon  the  partnership  chattels  works  a  change  of 
interest  therein.  In  Hicks  v.  Insurance  Co.,  71  Iowa  1 1 9,  32  N.  W. 
Rep.  201,  it  was  held  that  “A  condition  in  a  fire  insurance  policy 
issued  to  a  firm,  that  property  should  not  afterwards  be  in  any  man¬ 
ner  incumbered,  was  violated  by  the  execution  of  a  mortgage  by  one 
of  the  partners  on  his  undivided  one-third  interest  in  the  property, 
and  by  a  judgment  against  him,  which  became  a  lien  upon  his  said 
interest.”  We  think  the  company  discharged  from  liability  on  the 
policy  by  such  an  incumbrance  without  their  knowledge,  or  any  notice 
to  them,  and  their  assent  thereto.  The  placing  of  the  chattel  mort¬ 
gage  there  by  one  partner  may  not  have  changed  the  title  or  posses¬ 
sion,  but  there  was  a  change  of  interest,  which  was  provided  against 
by  the  policy.  The  court  was  not  in  error  in  directing  verdict  and 
judgment  for  defendant.  The  judgment  of  the  court  below  will  be 
affirmed,  with  costs.  The  other  justices  concurred. 


The  decision  just  given  by  the  House  of  Lords  in  a  case  which 
has  been  before  the  courts  for  some  time  past  will  no  doubt  be  noted 
with  extreme  interest  by  insurance  companies.  Earl  Compton,  who 
died  in  1887,  during  his  lifetime  borrowed  ^10,000  from  the  Society 
on  the  security  of  his  reversionary  interest  in  the  family  estates  in 
Scotland.  But  as  in  the  event  of  his  dying  before  his  father  the 
security  would  be  worthless,  the  Society  required  him  to  insure  his 
life  with  itself  for  the  large  sum  of  ,£34,500,  and  arranged  that  the 
interest  and  premiums  should  be  left  unpaid  for  the  first  five  years, 
the  amount  of  them  to  be  then  added  to  the  ,£10,000.  In  the  event 
of  the  earl  dying  before  his  father,  the  Marquis  of  Northampton,  it 
was  agreed  that  the  policy  should  become  the  absolute  property  of 
the  Society,  and  that  his  representatives  should  have  no  claim  to  it. 
Earl  Compton  did  die  before  his  father,  who  thereupon  claimed  to 
redeem  the  policy  by  repaying  the  loan,  together  with  the  interest 
and  the  premiums. 

This  claim  on  the  part  of  the  Marquis  of  Northampton  was,  of 
course,  in  direct  contravention  of  the  agreement  signed  by  Earl 
Compton  on  the  one  part  and  the  National  Life  Assurance  Society 
on  the  other.  The  Society  pleaded  its  agreement  ;  the  Marquis  of 
Northampton  pleaded  equity.  And  equity  has  won.  It  appears  that 
the  agreement  was  opposed  to  equity  from  the  very  beginning.  Earl 


Compton  had  no  power  to  forego  his  right  of  redemption,  and  the 
agreement  in  which  he  did  forego  it  was  not  worth  the  paper  on 
which  it  was  written.  The  policy  was  still  the  property  of  the  Earl, 
and  at  his  death  that  of  his  representatives.  The  result  must  be 
very  remunerative  to  the  Marquis  of  Northampton,  who,  of  course, 
obtains  something  for  nothing;  but  to  the  National  Life  Assurance 
Society  it  must  be  very  mortilying.  After  this  decision  there  can  be 
no  excuse  for  the  legal  advisers  of  insurance  companies  preparing 
agreements  in  which  the  same  mistake  is  made. — Ins.  Observer  .London. 

Medical  .Department 


[From  The  Review,  London.] 

MEDICAL  EXAMINATIONS;  OR,  SQUEEZING  THEM  OUT. 

Not  for  the  first,  the  second,  or  the  third  time  have  we  raised  our 
voice  against  the  extraordinary  extremes  to  which  the  question  of 
medical  examination  in  life  assurance  is  being  pushed  on  the  one 
hand,  or  severely  let  alone  on  the  other.  Owing  to  the  stringent 
manner  in  which  examinations  are  now  being  insisted  upon,  there  is 
a  rebound  in  the  other  direction,  and  the  experiences  of  the  Caledo¬ 
nian  and  Sun  have  given  conclusive  proof,  that  if  the  screw  is  turned 
a  little  more  tightly,  there  will  be  a  rush  of  business  to  offices  which, 
like  the  Sun  and  the  Caledonian,  give  people  who  have  confidence  in 
their  own  constitutions,  a  reasonable  chance  of  securing  the  benefits 
of  indemnity  without  the  endless,  and  in  too  many  cases  profitless, 
investigations  which  many  institutions  pride  themselves  on.  Now 
we  would  suggest  to  the  medical  examiners  who  are  taking  such  an 
extensive  and  stringent  view  of  their  duties,  that  there  is  such  a 
thing  as  overdoing  it,  and  that,  as  we  have  said  before,  applicants 
for  assurance  are  likely  to  throw  the  whole  business  over  as  far  as 
doctors  are  concerned,  and  go  at  once  to  offices  which  invite  them  to 
walk  in  and  make  a  simple  declaration.  This  involves  the  assured 
backing  himself  to  live  for  a  certain  period  of  years,  in  default  of 
which  his  assigns  would  only  get  half  benefits. 

The  principle  of  life  assurance  never  contemplated  the  possibility 
of  a  band  of  gilt-edged  persons  gathering  themselves  together,  with 
the  object  of  admitting  no  one  into  their  charmed  circle  whose  every 
bone  and  nerve  and  vein  will  not  bear  the  most  stringent  and  pitiless 
examination,  using  all  the  resources  of  chemistry,  backed  by  micro¬ 
scopic  and  even  spectroscopic  investigation.  This  never  was  the 
intention  of  life  assurance.  It  was  intended  for  the  average  man. 
Thus  those  who  are  in  splendid  physical  condition  must  be  content, 
in  the  very  spirit  of  the  business,  to  grant  out  of  their  superabundant 
capital  of  health  and  strength  a  little  towards  the  support  of  their 
less  fortunate  brethren.  It  is  notorious  that  the  stringent  medical 
examinations  of  the  American  offices,  which  very  many  institutions 
in  this  country  are  taking  as  their  model,  result  in  too  many  cases  in 
deliberate  attempts  at  fraud,  either  in  the  shape  of  false  representa¬ 
tions,  or  in  deliberate  doctoring  up  for  examination.  It  is  equally 
notorious  that  many  first-class  risks  are  viewed  with  suspicion  by 
some  of  our  Transatlantic  brethren,  which  on  closer  medical  exam¬ 
ination  can  be  and  are  accepted  by  our  best  British  institutions. 
Judging  by  the  complicated  and  minute  inquiries  made  in  connection 
with  the  policies  of  leading  American  Life  Offices,  it  would  seem  as 
if  the  would-be  assured  were  put  into  the  box  and  cross-examined 
almost  out  of  his  own  existence.  He  is  generally  given  the  impres¬ 
sion  that  if  he  thinks  he  is  going  to  commit  anything  like  a  fraud 
upon  the  office  he  is  very  much  mistaken,  and  that  he  had  better 
mind  what  he  is  about.  Now  we  contend  that  whatever  the  advan¬ 
tages  of  life  insurance  may  be — and  no  doubt  they  are  exceptional — 
these  inquisitorial  investigations  are  not  required  in  a  small  commu¬ 
nity  where  the  individual  is  more  or  less  in  view  the  whole  time,  and 
where  it  is  so  easy  to  make  inquiries  and  investigations.  It  may  be 
different  in  a  large  and  comparatively  thinly  populated  region  like 
the  United  States  of  America,  where  men  flit  from  New  York  to 
Chicago,  to  St.  Louis,  to  New  Orleans,  Charleston,  Washington  or 
Boston.  Business  there  is  of  an  essentially  volatile  character,  and 
trade  and  commerce  have  so  much  room  for  growth  that  the  roots 
are  very  lightly  fixed  indeed  in  the  ground  by  the  time  when  all  ap¬ 
pears  ripe  for  a  new  move.  There  indeed  the  necessities  of  the 
case  may  demand  incessant  watchfulness  on  the  part  of  all  financial 
institutions. 

In  Great  Britain  the  same  conditions  do  not  apply.  We  venture 
to  go  further,  and  claim  that  the  future  prospects  of  the  business  are 
imperiled  by  this  method  of  treating  the  crowd.  It  is  notorious  that 
a  very  large  proportion  of  persons  not  now  insured  would  be  candi¬ 
dates  for  insurance,  but  that  they  are  irritated  at  the  reported  troubles 
of  a  stringent  medical  examination.  Even  those  who  have  passed, 
too  often  vow  that  nothing  would  ever  induce  them  to  submit  again 
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to  it.  And,  what  is  much  worse,  they  prejudice  their  friends  against 
going  through  any  experience  of  a  similar  kind.  Now  to  all  these 
troubles  it  is  proposed  to  add  a  new  horror,  viz.,  that  candidates  for 
insurance  are  to  be  compelled,  under  penalty  of  forfeit  of  policy,  to 
disclose  the  names  of  their  medical  attendants,  if  any,  and  the  said 
medical  attendants  to  be  requested  to  report  on  the  physical  condition 
of  their  patients.  This,  it  may  be  observed,  tends  primarily  to  the 
destruction  of  the  position  of  the  accredited  and  permanent  medical 
officers  of  the  companies,  and  secondly,  it  is  likely  to  result  in  serious 
breaches  of  professional  etiquette,  with  the  result  of  estrangement 
of  doctor  and  client  for  good.  It  is  not  likely  that  the  inner  and 
more  sacred  confidences  of  doctor  and  patient  can  be  laid  bare  to 
the  inquisitorial  eye  of  the  permanent  medical  officer  and  the  whole 
board  and  staff  of  any  insurance  society,  without  grave  dissatis¬ 
faction  in  the  mind  of  the  patient  and  candidate  for  insurance. 

But,  more  than  this,  we  return  to  our  previous  argument  and  claim 
that  life  assurance  is  not  so  much  intended  for  the  special  benefit 
of  a  charmed  circle,  as  it  is  intended  for  the  crowd,  and  as  it  is 
intended  for  the  average  man.  Although  primarily  it  sounds  like 
a  personal  financial  transaction,  yet  upon  closer  examination,  life 
assurance  is  nothing  more  nor  less  than  the  highest  form  of  philan¬ 
thropy  combined  with  business,  and  as  essentially  carrying  out  the 
scriptural  injunction  of  bearing  one  another’s  burdens.  From  the 
ancient  days  when  the  directors  of  the  Amicable  Society  sat  round  a 
table  in  fur  gowns  and  passed  people  literally  on  sight,  to  these  days 
when  the  candidate  is  literally  torn  inside  out,  there  is  a  tremendous 
leap — an  abyss  too  wide  to  be  bridged  over  by  common  sense.  The 
natural  reaction  is  now  setting  in,  and  we  shall  be  very  much  sur¬ 
prised  if  the  Caledonian,  the  Sun,  and  any  other  office  which  has 
nerve  enough  to  take  an  intelligent  view  of  the  situation,  does  not 
reap  a  large  and  substantial  profit  from  the  results  of  what  we  may 
call  any  overdoing  of  the  present  system  of  medical  examination  in 
life  insurance. 


“The  Hub  of  Plate  Glass  Insurance," 


A  TOTAL  ABSTINENCE  LIFE  ASSOCIATION. 

While  the  question  of  forming  a  company  to  insure  impaired  lives 
is  being  discussed,  it  might  be  well  to  consider  what  possible  results 
can  be  obtained  from  a  more  careful  selection  of  insurable  lives. 
The  medical  examination  and  family  history  record  blanks  now  in 
use  by  American  companies  are  probably  as  complete  as  necessary, 
though  the  matter  of  inserting  in  the  medical  examination  of  a  certain 
company  the  question  as  to  whether  the  applicant  was  or  was  not 
baldheaded  was  argued  not  long  since,  the  physician  advising  the 
insertion,  saying  that  never  during  his  practice  had  he  known  of  a 
baldheaded  man  dying  of  consumption.  But,  to  the  improvement  in 
medical  blanks,  this  article  has  no  concern. 

The  matter  of  personal  habits  is  the  thought  that  prompts  these 
lines.  The  manner  of  living  determines  in  a  great  measure  the 
length  of  time  one  will  have  to  live.  To  make  out  the  schedule  of 
an  applicant’s  daily  diet  for  even  a  week  would  be  as  impracticable 
as  to  diagram  the  plumbing  of  his  place  of  residence  in  order  to 
ascertain  the  sanitary  risk  he  would  be  running.  Neither  would  it 
be  possible  to  get  an  exact  account  of  his  domestic  jars,  in  order  to 
learn  what  mental  and  nervous  troubles  he  might  be  apt  to  have 
during  his  expectancy.  But  there  is  one  question  that  in  itself  alone 
makes  a  classification  of  insurable  lives,  i.  e.,  “Are  you  a  total 
abstainer  from  malt  and  vinous  liquors?”  Total  abstinence  from 
liquors  is,  as  experience  has  shown,  a  great  factor  in  prolonging  life  ; 
but,  beside  this,  the  fact  that  a  person  is  a  total  abstainer  is  an  indica¬ 
tion  that  he  is  temperate  in  all  his  habits.  The  objections  to  operating 
a  life  insurance  company’on  a  total  abstinence  plan  are  obvious,  but 
it  is  being  successfully  done,  and  for  the  class  of  people  who  are 
eligible  it  surely  has  advantages.  Other  things  being  equal,  those 
who  abstain  from  the  use  of  intoxicating  liquors  and  are  clean  and 
careful  in  their  habits  of  life  (as  total  abstainers  are  apt  to  be)  ex¬ 
perience  a  lower  death  rate  than  the  average. 

There  is  to-day  in  Chicago  an  insurance  association  based  upon 
this  principle,  which  has  made  a  rapid  growth  and  an  enviable  repu¬ 
tation.  The  Total  Abstinence  Life  Association  of  America,  which 
although  comparatively  young,  being  now  in  its  third  year,  shows  a 
remarkably  low  rate.  It  has  over  ten  millions  of  insurance  in  force, 
and  has  accumulated  a  surplus  of  $64,000.  Its  mortality  has  been 
remarkably  low,  averaging  less  than  forty  per  cent  of  the  tables. 
The  policy  contract  of  this  association  not  only  requires  total  abstin 
ence  in  the  applicant  as  a  prerequisite,  but  it  remains  a  condition  as 
long  as  the  policy  is  in  force.  If  a  member  at  any  time  so  much  as 
drinks  a  glass  of  wine  as  a  beverage,  except  it  be  under  a  physican’s 
prescription  as  medicine,  he  forfeits  all  rights  under  the  contract  and 
whatever  premiums  he  may  have  paid  into  the  association.  This 
may  seem  harsh,  but  total  abstinence  is  the  only  place  where  the  line 
can  be  drawn.  Temperance  and  moderation  are  very  indefinite 
terms,  but  as  to  the  meaning  of  total  abstinence  there  can  be  no 
question.  It  is  definite  and  certain.  Many  concerns  have  started 
out  upon  a  temperance  basis,  but  that  word  is  so  broad  in  its  meaning 
that  they  have  not  achieved  the  success  which  might  have  been  ex¬ 
pected.  With  the  increase  of  the  temperance  sentiment  and  practice, 
this  association  has  a  constantly  widening  field,  and  its  future  points 
to  a  pronounced  success.  —  The  Spectator. 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Glass  insurance  Company  in  the  World. 


T ’S3CE 


£tna 


ne  insurance 


Of  J-isiftford,  Conn., 

with  Assets  amounting  to  $35  993,002-37,  and  Surplus 
$5.853.79571.  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 


The  AITNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  METGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


mi  NEW  YO RK 
fDlate  0,Iq§§  [nsuronee  (©ompcmxj. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 
BENSON  M.  GREENE,  General  Agent, 

Ko.  3  S,  Holliday  Street,  BALTIMORE. 


ORGANIZED  1850. 

NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 

CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec  y. 

FORTY  YEARS  BEFORE  THE  PUBLIC. 


THE 

Equitable 

Life  Assurance 
Society 


By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy  j 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash,  or  paid-up  Insurance,  or,  it  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya- ' 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 1 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

$6,810,025  40 

1.287,777  34 
3,468.114  53 
3-355.433  71 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 


Total  assets, . 

Surplus  (Pennsylvania  and  Mary¬ 
land  standard), . 

Total  interest  received,  ... 

“  death  claims  paid,  .  .  .  . 

Agents  Wanted. 


OF  THE  UNITED  STATES. 

JANUARY  i,  1891. 

ASSETS . $119,243,744 

Liabilities,  4*,  95,503.297 

SURPLUS....  $23,740,447 

INCOME .  $35,036,683 

New  Business  ( 

1  203,820,107 

written  in  1890.  J 

Assurance 

>720,662,473 

in  force . 3 


HENRY  B.  HYDE,  President. 

James  W.  Alexander,  Vice-Pres’t. 

BOWES  &  HALL, 

Managers  Maryland  and  District  of  Columbia, 
217  East  Baltimore  Street,  Baltimore. 
Harry  W.  Hobbs,  Cashier. 


No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


A  MARVELLOUS  RECORD. 


The  frequent  publication  of  figures  showing  the  transactions  of  the  Life  Insurance 
Companies  of  this  country  has  to  some  extent  familiarized  the  public  mind  with  the  magnitude 
of  the  beneficent  work  they  have  done.  The  following  comprehensive  statement  is  a 
revelation  as  to  what  has  been  done  by  the  greatest  of  all  the  Companies, 

THE  MUTUAL  LIFE  OF  NEW  YORK. 

Since  it  was  Organized  in  1843  it 

Has  received  from  its  Policyholders  more  than  388 
Has  collected  for  its  Policyholders  more  than  .  120 

Has  paid  to  its  Policyholders  more  than  .  .  304 

Has  paid  for  its  Policyholders  less  than  .  .  65 

And  holds  Invested  for  its  Policyholders  more  than  140 

RICHARD  A.  McCURDY,  President.  ROBERT  A.  GRANNISS,  Vice-President. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND ,  VIRGINIA,  DISTRICT  OF  COLUMBIA,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 


)  MILLIONS 
>  OF 
)  DOLLARS. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-third  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.97  per  cent,  in  1890). 

Amount  of  Insurance  in  force  January  1,  1881,  .  .  $  64,967,081.00 

“  “  “  “  1,1886,  .  .  110,710,861,00 

“  “  “  “  1,  1891,  .  238,908,807.00 

Surplus,  December  31,  1890,  taking  liabilities  on  the  4  per  cent,  basis,  $6,532,324.98. 

Its  dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  &  Supt.  of  Agenoles. 
J.  W.  SKINNER.  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Sec’y.  A.  W.  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FISHER,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  3i,  1890 . $21,102,654  30 

Liabilities .  19,072,124  16 

$2,030,530  14 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  I.  STEVEN'S,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _ _  WM.  B.  TURNER ,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

2>To.  210  ZEL  STREET, 


The  Mutual  Benefit  Life  Insurance  Company, 

3XT.  it . 

AMZI  DODD,  . President. 

Assets  (market  values),  January  1,  1891 . $46,997,422  43 

Liabilities  (New  York  and  Mass.  Standard) .  43,566,147  74 

Surplus. . .  3,431,27469 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 yz  per  cent  Reserve). .  5,932,822  69 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md, 


E.  F.  BEDDALL, 

MANAGER  FOR 

NEW  YORK  STATE, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 


SCULL  &  BRADLEY, 

MANAGERS  FOR 

Massachusetts,  Maine,  Connecticut,  Rhode  Island 
Vermont  and  New  Hampshire, 

85  Water  Street,  Boston,  Mass. 


BARBEE  &  CASTLEMAN, 

MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Louisville,  Ky. 
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Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  iFIRE)  INSURANCE  COMPANY,  OF  LIVERPOOL,  ENGLAND. 

January  1st,  1891. 


ASSETS. 

First  Mortgage  R.  R.  Bonds,  market  value . $2,299,280.00 


U.  S.  Government  Bonds,  market  value .  683,200.00 

Real  Estatt .  1,818.200.10 

Cash  in  Banks  and  Offices. .  684,667.17 

Uncollected  Premiums .  472,471.41 

Loans  on  Collaterals .  85,000.00 

Other  Admitted  Assets .  30,961.64 


$5,973,780.33 


LIABILITIES. 

Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities .  $3,800,329.24 

SURPLUS . $2,173,451.08 

Income  in  U.  S.  for  1890 .  $3,764,548.79 

Expenditures .  2,994,939  72 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT! 
California,  Oregon,  Washington  Territory,  Ulah, 
Idaho,  Arizona, 

San  Francisco.  Cal. 


R,.  EMORY  WARFIELD, 

MANAGER  FOR 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  15  South  Street,  Baltimore. 


CASK  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 
Royal  Insurance  Building,  169  Jackson  St.,  Chicago. 
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LANCASHIRE 


INSURANCE  COMPANY  OF  MANCHESTER,  ENGLAND. 


NORTHERN 

_A.SSTTTB_A.TT OTC  COMPANY 

OF  IiONDON,  e^ig. 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 


GEO.  W.  BABB,  Jr.,  Manager. 


JTorth  pri  tish  &  jVIercan  tile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 


BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIDAY  STREET, 
M.  O.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK 


Assets,  January  1,  1891, 
Liabilities ,  . 

Surplus  to  Policyholders, 


52,059,375  00 
1,276,061  00 


Co  mmercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor.  Pine  and  JV illiam  Streets , 

New  York. 


Phoenix  Assurance  Company 


OJ  London , 


Established  1782. 


$  849,372  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  fr  DONNELLY, ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BA  YARD,  z d  Ass't  Manager. 

R.  C.  Luckett  &  Son,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 

1804.  FIRE  INSURANCE  EXCLUSIVELY.  1891 

EIGHTY-SEVENTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital, . $250,000.00 

Assets, . 525,106.51 

STATEMENT,  JANUARY  1,  1891. 

Bonds,  Bank  and  other  Stocks,  market  value . £240,408  00 

Net  Premiums  in  course  of  collection.  Bills  Receivable,  Interest  due  Com¬ 
pany  . 61,991  78 

First  Mortgages  on  City  Property  and  Demand  Loans .  36,526  67 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Cash  in  Banks  and  Office .  26,180  06 

Total  assets . £525,106  51 

Liabilities. 

Reserve  for  Re-Insurance  and  other  Liabilities . £221,662  26 

Reserve  for  Losses  under  Adjustment .  31,757  67 

Unclaimed  Dividends . . . . .  2,30584 

Surplus  as  to  Policyholders .  . .  269,380  75 

£525,106  51 

Losses  Paid  since  Organization . £15,860,810  00 

Certified  to  by  the  Insurance  Commissioner  of  Pennsylvania. 

C.  S.  HOLLINSHEAD,  President. 

E.  R.  DANNELS,  Secretary. 

Ehoenix  mutual 

LIFE  insurance  company, 

_ _  x  ®)  .  ,  OF  HARTFORD,  CONN 

Assets,  January  I,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578.062.32 

Surplus  at  4^  per  cent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.  B.  3UNCE,  J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 

GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

OIF  EJ^LTIMOKE. 


^ - 

Mutual  Life  Insurance  Company  j| 


Office,  ZbTo.  S  South  Street. 


ROSZEL  CA1HCART,  President.  CHAS.  W.  SLAGLE,  Vice- Presideni 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  'Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


3ENJ.  G-,  HARRIS,  President.  HENRY  ROTH,  Secretary 


- X)IKECTCE£ - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

s.  w.  cos,,  sotjts:  .a-hsud  •w.a.tss  sts. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

IjOSoES  PEOMFTLY 


IBOJ^SJD  OS  IDZlSIECTOSS. 


FRANCIS  T.  KING, 
II.  VON  KAPFF, 

C.  M.  STEWART, 

W. 


B.  F.  NEWCOMER,  MENDES  COHEN, 

W.  W.  TAYLOR,  JAS.  G.  WILSON, 

W.  C.  PENNINGTON,  STEWART  BROWN, 

C.  PENNINGTON,  President. 


TELEPHONE  No.  1280. 


GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE 
I.  F.  NICHOLSON,  SAMUEL  H.  LYON, 

CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS. 
M.  K.  BURCH,  Secretary. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 

EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER.  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States, . 


$845,000.00. 


TRUSTEES  FOR  THE  UNITED  STATES: 


OLIVER  W.  PEABODY,  Esq., 
Kidder ,  Peabody  Cr  Co., 
Boston. 


CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 

Pres.N.  Y. Central  &  H.  R.  R.  R.Co Pres.  Del.,  Lacka.  dr'IVest.  R.  R.  Co.,  President  Mass.  National  Bank 
New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


Agents  in  All  Cities . 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Insuring  workmen— premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  N ew  Y ork 

coixrx>EKnsEiD 

JANUARY  1,  1891. 


Assets .  $10,790,334  21 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  10,382,314  08 

New  Insurance .  10,638,473  00 

Outstanding  Insurance . 48,397,326  00 

Paid  Policyholders  in  1890 .  1,289,095  93 

Paid  Policyholders  since  Organization .  19,188,554  50 

Ineoine,  1890 .  2,555,444  05 


ASSETS  INVESTED  AS  FOLLOWS: 

Loans  Secured  hy  Mortg.  on  Real  Estate,  First  Liens.  $8, 978,992  29 

New  York  City  Bonds . 271,312  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  So  Policyholders  on  Company’s  Policies..  277,529  58 

Collateral  Loans .  7,500  00 

lteal  Estate,  Cost  Value  .  515,175  26 

Cash  iu  Bank  and  Trust  Companies .  125,293  19 

Interest  Accrued,  Premiums  Deferred  and  in 

Transit,  etc . 460,230  76 

$10,790,334  21 


L.  H.  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 

J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVIarine  Insurance  .Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE.  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 
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Cash  Capital,  $200,000 


T'PLE£ 


£HE  STANDARD’S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 


COMPANY, 


OF  BOSTON,  MASS. 


The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE,  State  Agent, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOE  UNOCCUPIED  TERRITORY 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 

ASSETS . $586,350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACEEL^FOBD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  Sc  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

_^CFIRE  INSURANT  COMPANY, 

135  BR0AD0JAY,  neUJ  YORK. 


Cash  Capital .  $500,000  00 

Outstanding  Liabilities .  266,191  00 

Reinsurance  Reserve .  1,420,778  00 

Net  Surplus .  435,512  00 


Total  Assets,  January  1st,  1891 . . $2,622,481  00 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 


E.  GS-.  -A-g-eint. 


PETER  NOTMAN,  President. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


Thos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  Howe,  assistant  secretary. 


1829  Charter  Perpetual.  1891 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,770,232  40 

Unpaid  Losses,  Dividends,  etc .  57,787  05 

Net  Surplus .  985,210  95 

Total  Assets,  Jan.  I,  1891,  $3,213,23040 

OFFICERS. 


JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  W.  KAY,  Assist.  Sec’y. 


ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


DIRECTORS. 

James  W.  McAllister,  Francis  P.  Steel,  Geo.  Fales  Baker,  M.  D. 

Alfred  G.  Baker,  George  A.  Heyl,  Charles  M.  Swain, 

Alfred  Fitler,  John  Wright,  Charles  W.  Potts. 

John  Sailer, 


D.  A.  CLARK, 
General  Insurance  Agent  &  broker, 


^team  f-joiier  [pspectioij  and  Jnsuraijce  Qompagy 

OF"  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 


PAID-UP  CAPITAL,  •  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

Liberty  Insurance  Co.,  New  York..... . Assets,  $1,377,000 

American  Insurance  Co.,  Newark . . $2,115,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

rETIOr'X’Xr-SIXXT'IX  statement. 


Capital .  . . . $400,000  00 

Reserve  for  all  Liabilities  .  612,202  95 

Surplus . . .  349,072  83 

Assets,  December  31,  1890 . $1,361,275  78 


W.  G.  WARDEN,  President. 


LIBERTY 


UnTSTTTC- JETT GE  COMPAETY 


OF  NEW  YORK. 


GEORGE  A.  MORRISON, 
HORACE  J.  FAIRCHILD, 
PHILIP  LA  TOURETTE, 
H.  C.  CORNWALL,  . 


.  .  President. 

.  Vice-President. 
Secretary  and  Manager. 
Assistant  Secretary . 


Equitable  Building ,  .  .  120  Broadway. 


CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER,  Ass’t,  Sec’y. 


E.  J.  RICHARDSON  &  SONS,  Baltimore, 

General  Agents  for  the  State  of  Maryland. 


THE  PIOHEEE  OH  I1TETJ3TEIE.L  IPTSUB^-HCE. 


^Prudential  Insurance  Company  of  America. 


Assets, 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

$5,084,895  02 

Surplus  to  Policyholders, 

. 

. 

1,343,874  02 

Income, 

Increase  over  previous  year, 

FACTS 

$5,821,652 

OF  1890. 

Insurance  Written,  . 

$98,750,000 

1,220,354 

Increase  over  previous  year, 

23,605,000 

Policies  Issued  and  Revived, 

811,000 

.  .  .  88,000 

Death  Claims  Paid, 

1,749,713 

Increase  over  previous  year, 

Increase  over  previous  year, 

421,857 

RELIABLE  AGENTS  WAlNTEO. 

OF  NEW  YORK  CITY. 


EXTRACT  EROM  STATEMENT  MADE  JANUARY  1st,  1801. 


CasI,  Capital .  . . . .  @1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  2,985,328  79 

Net  Surplus .  .  1,602,630  05 

F»olicy Rollers’  Surplus . . . . .  2,602,620  05 

Gross  Assets .  . .  5,587,948  84 


SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  Pres.  CYRUS  PECK,  Vicc-Pres.  and  Secy.  HENRY  EVANS,  zd  Vice-Pres.  and  Secy.  A.  D.  E  LANNING,  WM.  A.  HOLMAN,  Asst.  Sec’rs. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMNET,  Pialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

R.  J.  TAYLOR,  General  Adjuster.  GEO.  E.  KLINE,  Assistant  to  General  Manager. 


RESPONTSIBLE  AGEUTS  WA1TTED. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 


NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL ,  $250,000.  -  ASSETS,  June  30th,  1891 ,  $ 1,496,088  65. 


Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies,  containing  all  modern  features.  Also  Plate  Glass ,  Boiler ,  Employer’s  and  Landlords  Liability  Policies  of  approved  forms. 


OPFICEBS, 


WM.  M.  RICHARDS ,  Pres.  GEO.  F.  SEWARD ,  Vice-Pres .  ROBT.  J.  HI  LEAS.  Sec’y. 

E.  L.  SHAW ,  Assistant  Secretary. 


DIBECTOBS. 


Geo.  S-  Coe,  Pres.  American  Exchange  National  Bank. 
J.  S.  T.  Stranahan,  President  Atlantic  Dock  Co. 

A.  E.  Orr,  of  David  Dows  &  Co. 

G.  G.  Williams,  President  Chemical  National  Bank. 

A.  B.  Hull,  Retired  Merchant. 

H.  A.  Hurlbut,  Commissioner  of  Emigration. 

Wm.  M.  Richards,  President. 

Agents  for  Fidelity  Dept., 

BIHCKHEAD  &  SON ,  308  Second  Street. 


J.  D.  Vermilye,  President  Merchants  National  Bank. 

John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

J.  G.  McCullough,  N.  Y.  L.  E  &  W.  Ry.  Co 
Wm.  G.  Low,  Counsellor  at  Law. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 

Wm.  H.  Male,  President  Atlantic  Trust  Company. 

Geo.  F.  Seward,  Vice-President. 

Agents  for  Accident,  Plate  Glass  and  Boiler  Depts., 
DUVALL  &  DUVALL ,  304  Second  Street . 


SURETY  ON  BOXES. 

fiffiGrisan  Surety  <Z©H|paFfy, 

160  BROADWAY,  N.  Y. 

Cash  Resources  (incl.  Capital  $1,000,000)  $1,41)1,065  44.  Liabilities  (incl.  Reserve  $220,572  52),  $298,754  44 


BONDSMEN 

SUPERSEDED. 


WM.  L.  TRENH0LM,  President 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  X.  SHACKELFORD,  Agent,  cor.  P.O.  Avenue  and  Second  Street. 
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UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

EASTERN  and  MIDDLE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 

NEW  YORK 

METROPOLITAN  DISTRICT. 

CHARLES  M.  PECK, 

3  3  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

238-240  LA  SALLE  ST.,  CHICAGO,  ILL. 

jiowajip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N,  W.  Cor.  Soutt]  apd  Water  Sts, 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favoi'able  terms  against 
Loss  by  Fire, 


.  HEAD  OFFICES  IN  THE  UNITED  STATES. 

20  KilbySt.  Boston,  Mass. 
UOHNC.  PAIGE, 

Resident  Manager 


UNITED  STATES  BRANCH 

OF  THE 

0cotti^h  Union  0  Rational  Ing.  Go, 

Established  1S24. 

.‘>’5  St,  Andrew  Square ,  Edinburgh ,  Scotland, 
3  King  William  St.,  E,  C.,  London. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford- 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


|  C.  LUCKETT  &  SON, 

^  ’  General  Insurance  Agents, 


408  Second  St.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa.  ;  Phoenix 
London  ;  Scottish  Union  and  National,  Edinburgh ; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 


|yj  AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
N,  IV.  Cor.  Second  and  Holliday  Sis. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  of 
Toronto;  London  Assurance,  Eng.  ;  Sun  Fire  Office. 


IF  I  IEL  El . 

WARNER  HEWES  &  SON, 


GENERAL  INSURANCE  AGENTS  AND  BROKERS, 


205  E.  German  St.,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen’s,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 


’yyM.  d.  rice, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 


AUWKE 

Insurance  x  Association' 


Andrew  Reese,  President. 

J.  H.  Katzenberger,  Secretary. 

German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.<&  Post  Office  Ave. 


M.  BENNETT,  Jr.,  Manager, 
HARTFORD,  CONN. 

R.  C.  LUCKETT  &  SON,  Agts., Baltimore. 
UNITED  STATES  BRANCH 

OF  THB 

L10I  Fill  I1SVMICE  €0., 

5  Lothbury ,  E.  C.,  London,  England 


Eire  taram-SM  Company. 


32  Nassau  St,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  Presidetit. 

Armstrong  Maltbie,  Secretary. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 


HENRY  VEES,  Secretary. 


UNITED  STATES  BRANCH: 

Julius  Gatlin,  Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . . 379>I55 

Total  Assets .  .  4, 504,1 55 


BIRCKHEAD  &  SON,  Agents, 

308  Second  St.,  BAL  TIMORE,  MD. 

Commercial  4  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 


t  pamphlet  of  information  and  ab-  / 
\stract  of  the  laws,  showing  How  to/ 
.Obtain  Patents,  Caveats,  Trade/, 

‘  .Marks,  Copyrights,  sent  free./. 
^Address  NIUNN  &  CO. 

5^361  Broadway, 

New  York. 


M.  BENNE  TT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

HEAD  OFFICE  FOR  U.  S.,  57  t  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  \V.  Taylor,  Asst.  Manager. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  III. 

Pacific  Coast  Department, 


Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 
director  of  iigencies, 


Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


45  BROADWAY. 
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The 


Maryland  Life  Insurance  ComPany 


ASSETS, 

$1,500,1  1  1  54 


SURPLUS, 

as  regards  Policyholders, 

$332,0 1  4  23 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 

FRANK  DONALDSON,  M.  D.,  Medical  Director. 


BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens'  National  Bank.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty-five  years  of  this  Company’s  business ,  every  death  loss  has  been  paid 
promptly  without  litigation ,  delay ,  or  compromise  in  any  case. 


Jo  Insurance  Agents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  contracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 

MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


oo:m::ela:iny\ 

UNITED  STATES  BRANCH,  4,5  WILLIAM  STREET,  NEW  YORK. 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  l8yi. 

Assets,  $7 ,4:59,995  14.  Liabilities,  $7,4 59,995  14.  Surplus,  $3,006,133  SI. 

Income  in  1889,  $4,516,668  14.  Expenditure,  $4,102,971  37. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRI  V.  OODEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

Raltimnrp  OffirpQ  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK. 
Ddiuiuure  <  Nq  24  Soutfa  Holliday  street,  S.  W.  T.  HOPPER  &  SONS. 


Entered  at  the  Post  Office  at  Baltimore,  Md., 
as  Second  Class  Matter. 


Dr.  Wm.  H.  Egle. 


Established  1865.] 
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INSURANCE  COMPANY 

BROOKLYN,  NEW  YORK. 


GppMAJiiA 

FIRE  INSURANCE  COMPANY, 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1890, 

Liabilities,  - 

Surplus  as  to  Policyholders, 


55.098,315-06 

3,444,610.64 


$1,653,704.42 
Losses  paid  since  organization,  $39,633,332.79. 


The  United  jpire  Pe-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England. 

UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  s.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Ot  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVID  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager. 


Office,  - 


OF  NEW  YORK , 

Nos.  177  179  Broadway. 


Statement,  January  1st,  1891. 

Cash  Capital,  .  ASSETS-  . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 

Reserve  for  all  other  claims,  .  .  1 

Net  Surplus, . 

Total, . 


$1,000,000  00 
1,060,448  00 
98,560  02 
28,392  98 
879,214  20 
$3,966,615  00 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  L,’A1,1,EMAND,  Manager. 


Western  .Assurance  Gompany 

of  Toronto,  Canada. 


A.  M.  Smith,  president. 

J.  J.  KENNY»  Managing  Director. 


Geo.  A.  Cox,  vice-president. 

A.  W.  Dodd,  Sup’t  of  Agencies. 


PPOVippNT 

LIFE  ^  TRUST  COMPANY 

OS 


United  States  Branch,  January  i,  1891. 

ASSETS. 

State  Bonds . . . . . $  5°°'6i7  5° 

Municipal  Bends . *// .  129#x*5  00 

Cash  on  Hand  and  on  Deposit .  .  , fo,2°°  °° 

Other  Assets  . “ .  .  138,26300 

.  205,009  74 

LIABILITIES.  $1,094,81514 

Reserve  Premium  Fund  (N.  Y.  Standard) . $536,278  47 

Reserve  for  Unpaid  Losses .  83,017  25 

- 619,295  72 

Surplus  in  United  States .  ”$475,519  52 


Assets . 

Surplus . 

Insurance  in  Force. 


•$18,558,124  44 
2,457,45°  83 
.  79,000,000  00 


In  form  of  Policy ;  prompt  settlement  of  Death  Losses;  equitable  dealing  with  Policyholders; 
in  strength  of  Organization,  and  in  everything  which  contributes  to  the  Security  and  Cheap- 
ness  of  Life  Insurance,  this  Company  stands  unrivalled. 


Income  in  the  United  States  for  1890 . 

Total  Expenditure  in  United  States  for  1890  ...  .  i  iza 

Total  Losses  Paid  in  United  States  from  1874  to  1890,  inclusive’. V.V 8,810,900  92 

PENN  MUJUA-E  MFN 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1891,  $16,574,861.  Surplus,  $2,508,120 


UIJKKDY  MUTliAD. 


A  Death  Rate  so  Low  as  probably  to  be  Unprecedented  in  the 
History  of  Life  Underwriting 


WALKER  &  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


OVER  FORTY-TWO  YEARS’  SUCCESSFUL  BUSINESS. 


EDWARD  M.  NEEDLES,  President. 


H.  S.  STEPHENS,  Vice-Pres’t. 


JESSE  J.  BARKER,  Aotuary. 


HENRY  C.  BROWN,  Secretary. 


FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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ORGANIZED  IN  1846. 


Connecticut  Mutual  Life  Insurance  Co. 


HARTFORD,  CONN. 


in  1890 

Received  from  its  policyholders,  .  .  $4,416,575  33 

Paid  its  policyholders,  .  .  .  .  5,833,592  34 

Paid  its  policyholders  over  amount  received,  $1,417,017  01 
And  increased  its  net  assets,  .  .  .  956,252  80 

Gain  to  policyholders,  ....  $2,373,269  81 


It  earned  on  investments, 
Disbursed  for  expenses  and  taxes, 


$3,398,466  10 
1,025,196  29 


And  saved  for  its  policyholders  as  above,  $2,373,269  81 


Compare  this  with  the  record  of  other  companies. 


JACOB  L.  GREENE,  President. 

JOHN  M.  TAYLOR,  Vice-President. 

EDWARD  M.  BUNCE,  Secretary. 

DANIEL  H.  WELLS,  Actuary. 

FRANK  C.  NICODEMUS,  Ceneral  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


IF’OIR.T'S’-SIZS:  TEA.B  S’  E2CPEBIE1TCE. 

N ew  York  k  ite  Insurance  0  ompanu 


ASSETS, 

INCOME,  1890,  $32,158,100  08. 


$115,947,809  97, 

SUBELUS,  $15,000,000  00. 


The  Non- Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

WILLIAM  H.  BEERS,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


T.  E.  JACOBS, 

Manager  for  Maryland,  District  of  Colombia,  Virginia  and  West  Virginia,  No.  8  Sooth  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


ynion Mutual  J^ife  Jnsuifanee  (gempan^ 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.ss? — • —  - ^1890. 

The  United  States  Life  Insurance  Co. 


I2T  THE  CXTT  ©H  HEW  TOBH. 


New  Insurance  written,  .... 

Total  amount  Insurance  in  force  December  31st, 

1888. 

$6,335,665  50 

25.455.249  00 

1889. 

$8,463,625  00 
29,469,590  00 

1890. 

$11,955,157  00 
35.395,462  50 

GEORGE  H.  BURFORD,  President. 

A.  WHEELWRIGHT,  Assistant  Secretary. 

C.  P. 

WM. 

FRALEIGH,  Secretary. 

T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
£nd  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  iSSO  -  NEW  YORK. 


- 1M11IG1N - 

Casualty  Insurance  and  Security  Company, 


op  Baltimore  6ity. 

HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MD. 

Cash  Capital,  $1,000,000  00.  Total  Assets ,  $1,191,745  08. 

Surplus,  $571,377  29. 

T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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OF  NKW  YORK. 


CAPITAL,  $1,000,000. 


ASSETS,  $5,548,474  86. 

SURPLUS,  $2,293,735  81. 


OFFICERS. 

E.  OELBERM ANN,  President  JOHN  W.  MURRAY,  Vice-President, 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  _  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &.  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


OEG-AUIZED  1825. 

FIREMEN’S  INSURANCE  COMPANY 


OF  BALTIMORE. 

NORTHEAST  CORNER  OF  SOUTH  AND  SECOND  STREETS. 


This  Company,  favorably  known  to  the  community  for  over  half  a  century,  continues  to  insure,  against  Loss  or  Damage  by  fire, Warehouses, 
Vessels  and  their  cargoes,  Lumber,  Merchandise,  Dwellings,  Household  Furniture,  &c.,  at  reasonable  rates.  Builders’  Risks  on  liberal  terms. 
Term  Policies  issued.  Mercantile  Insurance  at  short  dates,  with  privilege  of  transfer  or  the  premium  returned  for  the  unexpired  time,  at  the 
option  of  the  assured. 

F.  E.  S.  WOLFE,  Secretary.  JAMES  M.  ANDERSON,  President. 

BO-A-IEaiS  OF  DIBEOTOBS. 

James  M  Anderson,  Hugh  W.  Bolton,  William  A.  Boyd,  A.  J  Albert,  Robert  Rennert, 

J.  Alex.  Shriver,  Wm.  H.  Vickery,  George  A.  Blake,  J.  Olney  Norris,  Rob’t  N.  Wilson, 

George  Franck,  Wm.  Whitelock,  James  R.  Clark,  Thornton  Rollins,  John  S.  Bullock, 

Jos.  Jas.  Taylor,  A.  Jos.  Myers,  William  Renshaw,  John  M.  Littig,  Henry  A.  Parr. 


CHARTERED  1810. 


1JIM 


m$tiRAn?e  company 


Assets  .  .  .  $2,950,394  07 


OF  PHILADELPHIA. 

Surplus  over  all  Liabilities,  .  .  $455,708  82 


STA.TBMEMT,  1st,  1891. 

Cash  Capital,  .  . 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  . 

Net  Surplus . 


THOMAS  H.  MONTGOMERY,  President 


.  .  .  $500,000  00 

.  .  .  .  1,994,685  25 

.  .  .  455,708  82 

#2>95°>394  07 

RICHARD  MARIS,  Secretary. 


Office ,  Company’s  Building,  308  &  310  Walnut  Street ,  Philadelphia,  Pa. 


E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  TAA. 

CAPITAL . $400,000  00  ASSETS . $3,485,310  45  Surplus . .  . $1,440,307.72 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  i 5  North  Street,  Baltimore,  Md 


[PHI  @P 


America 


■P232+U5ALnilT+SCREEC,+Pf)ILAD6LPBIA-F 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Five,  Flavine  avF  Inland  Insurance. 


Capital  $3,000,000.  Assets,  January  1,  1891,  $8,951,518  83. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . .  .  $2,451,961  04 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t, 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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N  OTICES. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Cen  tral,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  pe r  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  Vice-President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia ,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


•  851.  THE  1891. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 


M.  V.  B.  Edgbrly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid-up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 

“  TljE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  ^ ERICA,” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 


JOHN  B.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 
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SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  6  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 

Communications  may  be  addressed  to  the  Editor ,  Office 
of  Publication ,  or  to  Post  Office  Box  4.1,  Baltimore ,  Md. 

C.  C.  Bombaugh. 


BALTIMORE,  JANUARY  20,  1892. 


The  New  York  Lloyds,  now  being  organized  by  Mr.  E.  R.  Ken¬ 
nedy,  will  soon  be  ready  for  business. 

The  Standard  Fire  Insurance  Company  of  New  York  has  been 
reinsured  by  the  Liverpool  and  London  and  Globe. 

The  Manchester  Fire  Assurance  Company  has  reinsured  the  busi¬ 
ness  of  the  Marine  Insurance  Company  of  St.  Louis. 

The  Meriden  Fire  Insurance  Company  of  Meriden,  Conn.,  has 
reinsured  its  business  with  the  Royal  Insurance  Company. 

The  German-American  Insurance  Company  of  New  York  has 
reinsured  the  Citizens’  of  Cincinnati,  heading  off  the  Lancashire  in 
the  deal. 

The  business  of  the  North  Star  Accident  Insurance  Company  of 
Winona  has  been  reinsured  in  the  Mutual  Accident  Company  of  the 
Northwest,  Chicago. 

The  Electric  Mutual  Insurance  Company,  of  Boston,  retires  from 
the  field,  its  entire  liability  under  outstanding  policies  being  assumed 
by  the  Home  of  New  York. 

Two  Louisville  companies  have  retired  from  the  field,  the  Falls 
City  Fire  having  reinsured  in  the  London  and  Lancashire,  and  the 
Union  Fire  in  the  German-American  of  New  York. 

The  Fairmount  Insurance  Association  of  Philadelphia,  one  of  the 
irresponsible  mutuals  lately  shown  up  by  Insurance  Commissioner 
Luper,  has  made  an  assignment  for  the  benefit  of  creditors. 

The  New  England  Insurance  Exchange  has  elected  the  following 
officers  :  President,  Moses  R.  Emerson  ;  Vice-Presidents,  F.  B.  Car¬ 
penter,  D.  J.  De  Camp,  J.  F.  Hastings.  Executive  Committee — H. 
N.  Baker,  Chairman,  C.  M.  Slocum,  W.  H.  Smith,  S.  G.  Parsons 
and  J.  B.  Cornish. 

The  Hartford  Board  of  Fire  Underwriters  has  elected  the  fol¬ 
lowing  officers  for  1892  :  President,  James  Nichols;  Vice-President 
and  Treasurer,  C.  C.  Kimball;  Secretary  and  Surveyor,  L.  A.  Dick¬ 
inson.  Executive  Committee — George  L.  Chase,  D.  W.  C.  Skilton, 
Martin  Bennett,  Jr.,  Silas  Chapman,  Jr.,  James  U.  Taintor.  Rate 
Committee — M.  Bennett,  Jr.,  Charles  B.  Whiting,  J.  H.  Mitchell,  L. 
A.  Dickinson,  E.  G.  Richards. 

The  Tariff  Committee  of  the  Fire  Underwriters’  Association  of 
Philadelphia  recommends  an  advance  of  20  per  cent,  on  present 
rates,  subject  to  general  approval.  A  new  compact  has  been  framed 
which  permits  companies  to  have  as  many  agents  in  Philadelphia  as 
they  see  fit  to  appoint,  provided  the  commissions  shall  not  exceed 
15  per  cent.  No  solicitor  is  permitted  to  divide  rates  with  the  as¬ 
sured  or  to  solicit  risks  for  more  than  one  company  at  a  time.  It 
prescribes  the  character  of  persons  to  be  employed  as  solicitors  and 
requires  that  this  shall  be  their  chief  business.  The  new  compact 
will  go  into  effect  on  February  7. 

The  full  bench  of  the  Supreme  Court  of  Massachusetts  has  decided 
against  Insurance  Commissioner  Merrill,  in  the  appeal  brought 
against  him  by  the  Employers’  Liability  Insurance  Company.  In 
May  last,  a  notice  was  sent  by  the  Commissioner  to  the  company  in¬ 
forming  it  that  he  found  no  warrant  in  the  statute  of  the  Common¬ 
wealth  for  the  issuance  of  policies  of  insurance  to  indemnify  the  pro¬ 
prietors  of  elevators  for  possible  losses  arising  from  injuries  to 
passengers,  or  the  owners  of  horses  and  dogs  arising  from  injuries 
to  others  than  employees,  or  for  the  issuance  of  policies  of  general  or 
public  liability.  The  court  decides  that  all  of  these  are  legitimate 
varieties  of  accident  insurance,  and  may  be  lawfully  issued  by  the 
petitioner, 
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Elsewhere  we  copy  from  the  Third  Annual  Report  on 
the  Statistics  of  Railways  in  the  United  States  to  the  Inter- 
State  Commerce  Commission  by  Mr.  Henry  C.  Adams,  the 
Statistician  of  the  Commission,  the  important  and  instructive 
chapter  on  Railway  Accidents.  Evidently  the  President  of 
the  United  States  had  the  ponderous  figures  of  this  summa¬ 
tion  before  him  when  he  called  the  attention  of  Congress,  in 
his  Annual  Message,  to  the  magnitude  of  our  annual  railway 
slaughter. 


The  Stockraisers’  Livestock  Insurance  Company  of 
Washington,  Pa.,  has  gone  down  with  the  setting  sun,  and 
has  disappeared  from  view.  And  now,  dawning  above  the 
eastern  horizon,  a  new  candidate  for  favor  beams  upon  our 
sight.  It  is  the  Livestock  Insurance  Company  of  Manches¬ 
ter,  N.  H.  Thus,  in  the  order  of  endless  succession,  they 
come  and  go.  Other  forms  of  insurance  come  to  stay,  but 
the  fashion  of  the  Horse  and  Cattle  insurance  company  is 
that  which  passeth  away.  The  Manchester  may  glitter  for 
a  season  like  a  fixed  star  in  the  firmament,  but  the  night  of 
eclipse  will  come,  and  the  place  which  knows  it  for  a  year 
and  a  day  will  then  know  it  no  more  forever. 


At  last  one  of  the  New  York  tenement  fire-bugs  has  been 
detected,  convicted,  and  punished.  A  dealer  in  tailors’ 
trimmings  named  Harris  Plitt  had  a  stock  of  goods  in  store 
in  Allen  street,  worth  about  $400,  which  was  insured  for 
$3000.  That,  by  the  way,  is  the  published  statement.  It 
looks  interesting  in  print,  and  it  will  take  all  the  casuistry  of 
the  Daily  Commercial  Bulletin  to  explain  how  and  why  it 
is  that  New  York  fire  insurance  companies  are  willing  to 
tempt  to  the  commission  of  crime  by  insuring  goods  to  the 
amount  of  seven  and  a  half  times  their  value,  and  why  they 
are  not  accessories  before  the  fact.  As  they  had  reason  to 
expect,  Plitt  set  fire  to  the  tenement  at  night,  after  sending 
away  his  wife  and  three  children  for  safety.  There  were 
sixty  persons  asleep  upstairs,  whose  lives  were  endangered 
by  his  deviltry.  He  was  tried  before  Recorder  Smyth,  who, 
after  the  jury  rendered  a  verdict  of  guilty,  thus  addressed 
the  criminal: 

If  any  one  of  the  sixty  human  beings  who  were  asleep  in  that 
house  on  the  night  when  you  set  it  afire,  Plitt,  had  been  injured,  I 
should  have  been  disposed  to  punish  you  more  severely  than  I  am 
about  to.  You  had  no  compunction  about  endangering  the  lives  of 
sixty  human  beings,  your  neighbors.  The  punishment  for  your 
crime,  even  though  I  do  not  impose  its  maximum,  is  necessarily  and 
properly  severe.  The  penalty  of  the  law  is  administered  not  only  to 
punish,  but  to  deter  others  who  may  be  disposed  to  commit  the  same 
offence.  Incendiary  fires  have  been  frequent  of  late  in  the  neigh¬ 
borhood  in  which  you  lived,  and  I  trust  that  the  sentence  that  I  am 
about  to  impose  will  serve  as  a  salutary  warning.  I  sentence  you  to 
State  prison  at  hard  labor  for  eighteen  years  and  six  months. 


The  following  bill  before  the  Legislature  at  Annapolis 
commends  itself  to  favorable  action: 

Aft  Act  to  authorize  all  officers  who  may  give  bond  to  the  State  of  Mary¬ 
land  with  corporate  security ,  to  charge  the  cost  thereof  among  the 
expenses  of  their  respective  offices. 

Section  1.  Be  it  enacted  by  the  General  Assembly  of  Maryland , 
That  whenever  any  officer  who  may  be  required  to  give  bond  to  the 
State  of  Maryland,  shall  execute  such  bond,  and  give  as  the  surety 
thereon  any  corporation  authorized  by  the  laws  of  this  State  to  be¬ 
come  such  surety,  he  may  charge  the  reasonable  cost  of  such  bond 
among  the  expenses  of  his  office,  and  the  company  becoming  surely 
upon  any  such  bond  shall  have  the  right  at  any  time  to  examine  all 
books,  accounts,  vouchers  and  securities  of  any  such  officer. 

Skc.  2.  And  be  it  further  enacted,  That  this  Act  shall  take  effect 
from  the  date  of  its  passage. 


The  committee  of  the  National  Association  of  Life  Under¬ 
writers  on  “  Bureau  of  Information  ”  have  submitted  a  report 
to  the  Executive  Committee  as  to  the  best  method  of  pro¬ 
tecting  the  members  against  employment  of  unworthy  agents 
or  solicitors.  They  recommend  that  each  local  association 
shall  keep  a  book  in  which  entries  shall  be  made  of  the 
names  of  all  persons  engaged  in  the  business  of  life  insur¬ 
ance  concerning  whom  there  is  information  which  is  deemed 
important  to  other  members  who  might  engage  or  employ 
such  persons.  A  custodian  is  to  be  selected  for  the  proper 
care  and  revision  of  the  book  To  this  general  list  of  unde¬ 
sirable  persons  is  to  be  added  a  special  list  to  be  known  as 
the  Black  List,  which  will  include  the  names  of  such  as  are 
charged  with  any  misdemeanor  or  misconduct  calculated  to 
bring  reproach  upon  a  noble  work.  Anyone  so  black-listed 
is  to  be  reported  to  the  General  Secretary  of  the  National 
Association,  who  in  turn  shall  notify  the  custodian  of  every 
local  association.  It  is  also  recommended  that  a  National 
Bureau  of  Information  be  established  with  a  competent  and 
reliable  superintendent,  and  with  such  rules  and  regulations 
as  shall  be  deemed  most  effective  in  the  promotion  of  the 
object  in  view.  The  committee  making  the  report  is  com¬ 
posed  of  Messrs.  C.  E.  Tillinghast,  Wm.  Ratcliffe,  and  Chas. 
H.  Ferguson. 


The  new  business  of  the  Equitable  Life  Assurance  So¬ 
ciety  for  the  past  year  figures  up  to  the  enormous  sum  of 
$230,000,000.  Even  if  we  discount  the  usual  ratio  for  the 
fictitious  feature,  the  “not-taken  ”  policies,  the  result  of  the 
year’s  business  will  far  exceed  all  previous  efforts  in  the 
hustling  line.  Such  a  massive  aggregate  rises  to  the  dimen¬ 
sions  of  grandeur ;  but  when  we  consider  what  herculean 
effort  it  costs,  what  stress  and  strain,  what  tug  of  war,  what 
exhausting  redoubling  of  labor,  what  “  long  pull,  strong  pull, 
and  pull  all  together,”  we  experience  a  sensation  of  relief 
when  we  revert  to  President  Hyde’s  November  manifesto, 
in  which,  after  referring  to  his  failure  to  effect  an  agreement 
with  other  companies  “  with  regard  to  cutting  down  ex¬ 
penses  and  reducing  the  cost  of  obtaining  business,”  he 
declares  that  “  the  Equitable  is  now  prepared  on  its  own 
account  to  take  the  initiative  and  to  cut  down  the  expense 
of  obtaining  its  own  business,  being  determined  to  transact 
its  vast  affairs  at  a  less  cost  in  the  future  than  in  the  past.” 


Calendars. — To  the  notices  already  made  of  the  calen¬ 
dars  of  the  year  we  may  add  that  the  Manhattan  Life  pub¬ 
lishes  a  large  illuminated  desk  or  wall  decoration,  with  a 
picture  of  the  purchase  of  Manhattan  Island  from  the  Indians 
by  Peter  Minnot  and  the  Holland  traders  with  him,  for  goods 
valued  at  $24.00,  May  26,  1626. — The  Michigan  Mutual 
Life  attaches  the  months  and  days  to  a  fac-simile  of  its  “ac¬ 
cumulative  bond”  twenty  year  policy,  which  is  very  pretty 
and  very  effective. — The  John  Hancock  Mutual  Life  keeps 
up  its  attractive  historical  series,  and  this  year  presents  a 
picture  of  John  Hancock,  Colonel  of  the  Cadets,  receiving 
General  Gage  on  his  landing  at  Long  Wharf,  Boston,  May 
13,  1774. — The  Prudential  of  Newark  has  a  lithographed 
maiden  of  uncertain  age  in  a  swing.  The  posture  is  ungrace¬ 
ful,  the  heels  are  clumsy,  and  the  general  effect  brings  up 
the  question,  why  was  this  thus? 

Mr.  W.  H.  Gibson,  general  insurance  agent,  of  Centreville, 
Md.,  sends  a  blotter  and  folder  that  is  at  once  useful  and 
ornamental.  On  one  side  of  the  cover  is  a  coy  young  girl 
flirting  with  a  fan  behind  a  cluster  of  cherry  and  peach  blos¬ 
soms,  and  on  the  other  a  pretty  maid  with  a  Japanese  parasol 
and  a  festoon  of  cowslips. 
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THE  PROGRESS  OF  REINSURANCE. 


LIFE  INSURANCE  PROGRESS. 


The  steady  march  of  fire  insurance  companies  to  the 
tomb  of  reinsurance,  and  the  efifacement  of  their  corporate 
name  and  entity  continue  during  the  present  month.  We 
have  not  yet  seen  the  end  of  the  procession,  and  no  one 
knows  when  the  impairment  of  capital  or  the  reduction  of 
surplus  will  come  to  an  end. 

One  unpleasant  feature  of  this  continuous  withdrawal 
from  the  field,  is  the  latitude  which  has  been  given  to  un¬ 
founded  rumor.  Names  of  numerous  companies,  some  of 
them  prominent,  have  been  subjected  to  allegations  of  inten¬ 
tion,  sooner  or  later,  to  retire  from  the  conflict,  when  there 
were  no  grounds  whatever  for  such  insinuation,  and  no 
thought,  upon  the  part  of  their  managers,  of  withdrawal. 
There  is  reason  to  believe  that  some  that  did  give  up  the 
fight,  were  hounded  to  reinsurance  by  injurious  reports,  and 
by  suspicions  expressed  with  sufficient  freedom  to  weaken 
public  confidence.  Others  that  had  no  thought  of  surrender 
were  lured  by  tempting  offers  from  one  strong  company, 
and  another,  and  another,  till  finally  the  bait  was  seized  and 
swallowed. 

The  abstraction  of  so  large  an  amount  of  insurance  capital, 
in  view  of  the  capability  or  willingness  of  so  few  compa¬ 
nies  to  write  jumbo  lines,  is  serious  enough.  But  worse 
than  this  deprivation  is  the  condition  which  leads  to  it.  If 
that  condition  were  irremediable,  there  would  be  room  for 
sufferance.  But  there  are  remedies  at  hand,  remedies  within 
easy  reach  and  ready  for  administration.  Why  are  they 
not  availed  of;  why  is  the  malady  permitted  to  go  on  un¬ 
checked  ;  why  is  haphazard  allowed  to  usurp  the  place  of 
prudence  ;  why  is  rash  competition  suffered  to  displace  the 
plainest  precepts  of  conservatism  ;  why  is  the  spirit  of  greed 
and  grasping  privileged  to  trample  upon  salutary  rules  and 
regulations ;  why  are  folly  and  recklessness  chartered  to 
depress  rates  below  the  point  of  adequacy,  and  to  turn  busi¬ 
ness  into  a  farce  ? 

After  misfortune  makes  brothers  of  all  the  managers,  they 
bestir  themselves  in  a  lively  manner  in  the  direction  of  refor¬ 
mation.  Spasmodic  efforts  are  made  to  raise  rates,  reduce 
commissions,  draw  the  lines  of  classification  and  restriction 
more  closely,  suspend  scheming  and  trickstering,  and  blunt 
the  angularities  that  lead  to  wrangle  and  hostility.  For  a 
brief  season  the  signs  of  improvement  are  visible,  but  ere 
long,  some  malcontent  who  prefers  the  chances  of  gambling 
to  the  sure  and  steady  results  of  rational  and  scientific 
methods,  breaks  away,  and  one  after  another  follows.  What 
follows  these  lapses  we  see  in  diminished  profits,  reduced 
surplus,  disappointing  dividends,  and  eventually  the  length¬ 
ening  out  of  the  list  of  retirement  and  reinsurance. 

In  no  year  within  our  recollection  have  so  many  able 
papers  upon  the  unfavorable  situation  and  the  discouraging 
outlook  been  written  by  the  experts  of  the  fire  insurance 
profession.  At  no  board  meetings  or  association  reunions 
has  this  fruitful  topic  been  discussed  more  fully  and  freely 
than  during  the  past  twelvemonth.  As  if  to  emphasize  the 
necessity  for  reform,  the  losses  of  the  year  were  heaped  up 
in  larger  measure  than  ever.  Nearly  a  hundred  and  forty 
millions  of  property  values  converted  into  smoke  and  ashes! 
These  are  big  figures  to  burn  into  the  memory  of  the  under¬ 
writer.  They  signify  a  large  bill  for  him  to  pay.  When  he 
receives  a  fair  price  for  the  security  he  furnishes,  he  can  pay 
the  bills  cheerfully.  But  when  he  allows  competitive  strain¬ 
ing  or  mercenary  ambition  to  get  the  better  of  his  judgment, 
and  to  induce  the  acceptance  of  business  at  less  than  cost, 
the  question  that  looms  up  is,  how  long  can  he  maintain 
the  unequal  contest? 


One  of  the  pleasant  legacies  of  the  departed  year  is  to  be 
found  in  multiplied  assurances  of  the  onward  and  upward 
march  of  the  life  insurance  system,  and  the  widely  increased 
diffusion  of  its  benefits. 

The  American  life  companies  have  faithfully  fulfilled  the 
promise  of  grand  accomplishment.  During  the  past  year 
every  part  of  the  great  structure  which  they  had  already 
upreared  was  enlarged  and  extended  to  accommodate  an 
army  of  newcomers.  They  are  creators  in  a  double  sense  ; 
they  first  erected  the  temple,  and  then  they  filled  it  with 
worshippers.  The  educational  seed  which  they  sowed  in 
the  earlier  years  has  brought  forth  magnificent  fruit.  The 
need,  the  duty,  the  advantage,  the  beneficent  influence,  the 
far-reaching  effect  are  so  well  understood  in  every  commu¬ 
nity  that  the  burden  of  missionary  work  is  greatly  lightened. 
Like  the  puckered  mouth  of  the  well  known  school  urchin, 

“  it  whistles  itself.” 

The  English  companies,  prodded  and  stimulated  by  the 
energetic  and  enterprising  spirit  of  their  transatlantic  com¬ 
petitors,  have  fairly  awakened  from  their  long  lethargy,  and 
are  reaching  out  for  the  business  within  their  grasp.  They 
have  done  noble  work  during  the  past  year,  but  better, 
much  better  than  that  which  they  have  wrought  is  the  newly 
developed  capability  for  larger  accomplishment.  Australia 
is  rapidly  forging  ahead,  and  even  the  slow  coach  com¬ 
panies  of  continental  Europe  are  throwing  off  the  garments 
of  heaviness,  and  partaking  of  the  warmth  and  the  radiance 
of  the  sunlight  of  progress. 

In  the  educational  work  of  the  day,  the  enforcement  of 
the  lessons  of  thrift,  the  inculcation  of  prudent  forecast  of 
the  future,  the  benevolent  orders  and  the  assessment  asso¬ 
ciations  have  largely  shared.  Whatever  may  be  thought 
of  the  efficacy  of  their  methods  of  providing  against  the  day 
of  need,  methods  which  have  never  won  our  confidence  or 
approval,  their  industry  and  activity  in  impressing  upon  the 
public  the  importance  of  such  provision  must  be  recognized 
as  a  material  factor  in  missionary  training. 

The  scheme  of  compulsory  insurance  adopted  in  Ger¬ 
many,  and  the  systems  of  national  insurance  proposed  and 
seriously  considered  for  other  countries,  are  contributing 
largely  to  the  encouragement  of  thrift  and  providence 
among  people  of  all  classes,  but  more  particularly  those 
who  are  engaged  in  a  life  struggle  with  the  ills  and  evils  of 
poverty.  In  whatever  light  these  schemes  are  regarded, 
the  universality  with  which  they  reach  out  in  urging  and 
assisting  in  the  avoidance  of  the  fruits  of  pauperism,  is  to  be 
admitted  and  commended. 

The  tree  of  knowledge  planted  and  watered  by  the  indus¬ 
trial  insurance  companies  has  also  borne  welcome  and 
wholesome  fruit.  If  life  insurance  in  any  phase  can  be  con¬ 
sidered  strictly  philanthropic,  it  is  in  this  house  to  house 
visitation.  It  tells  such  a  story  of  organized  charity  as 
never  was  told  in  any  age  of  the  world.  Its  daily  results 
constitute  its  best  teaching.  They  advertise  it  with  more 
eloquence  than  the  agent  with  all  his  fluency. 

Thus,  through  these  active  ministers  of  good,  the  pioneer 
work  is  advancing  to  completion.  The  time  is  coming  when 
neglect  of  insurance  will  not  only  be  exceptional  but  dis¬ 
graceful.  A  few  days  ago,  Pastor  Halliday,  of  Brooklyn, 
appealed  through  the  columns  of  the  Tribune  for  charity 
for  a  widow  and  eight  small  children  left  penniless  by  the 
death  of  a  clergyman.  Before  the  close  of  the  present  cen¬ 
tury,  to  all  appearances,  men  will  look  back  upon  such 
neglect  to  provide  for  dependents  with  amazement  border¬ 
ing  upon  incredulity. 
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Gossip. 


In  Robert  Seymour’s  Survey  of  London  (1735),  which  includes 
Dugdale’s  “  History  of  the  Old  Church  of  St.  Paul’s,”  occurs  the 
following : 

“  On  Candlemas  Eve,  in  the  year  1444,  about  two  o’clock  in  the 
afternoon,  the  steeple  of  St.  Paul’s  was  fired  by  lightning  in  the 
middle  of  the  shaft,  or  spire,  both  on  the  west  side  and  on  the  south  ; 
but  by  labor  of  many  well  disposed  people,  the  same  quenched  with 
vinegar.” 

The  vinegar  was  probably  obtained  from  some  vintner’s  stores  in 
the  vaults  or  crypts  of  the  building,  and,  most  likely,  was  the  only 
fluid  within  immediate  reach.  We  have  noted,  from  time  to  time, 
cases  of  extinguishment  of  fire  by  fluids  conveniently  at  hand,  such 
as  dairyman’s  milk,  brewers’  beer,  etc.,  but  we  do  not  remember 
such  employment  of  acetic  acid.  The  old  proverb  tells  us  that  light¬ 
ning  never  strikes  twice  in  the  same  place,  but  of  the  five  fires  that 
damaged  or  destroyed  St.  Paul’s  Cathedral,  three  were  occasioned 
by  lightning  stroke. 

In  a  late  number  of  the  Revue  des  deux  Mondes ,  Renan  says  : 

Man  continues  to  labor  on  in  spite  of  the  sic  vos  non  vobis.  We  do 
not  see  what  is  above  us,  or  what  is  below  us;  we  form  a  chain. 
The  divine  will  is  obscure.  We  are  one  of  the  millions  of  fellahs 
who  work  on  the  pyramids.  The  result  is  the  pyramid.  The  work 
is  anonymous,  but  it  lasts ;  each  of  the  workmen  lives  in  it. 

So  with  the  builders  of  the  life  insurance  pyramid.  They  throng 
in  and  out,  early  and  late,  gathering  the  material  and  shaping  it  into 
definite  form  and  substance.  To  few  of  the  architects  is  it  permitted 
— even  as  it  was  granted  to  few  of  the  Egyptian  kings — to  engrave 
their  names  on  the  massive  walls  in  fadeless  characters.  The  fate 
of  the  rank  and  file  of  the  great  army  of  occupation  will  give  renewed 
force  to  the  pathetic  question  of  Rip  Van  Winkle,  “Are  we  so  soon 
forgotten?”  But  though  the  individuals  fade  out  of  sight  and  out 
of  mind,  their  works  live  after  them,  and  surely  they  could  have  no 
grander  monument  than  the  lofty  pyramid  they  have  helped  to  build. 


Turning  over  the  leaves  of  an  old  vellum  printed  in  London  in 
1566,  we  encountered  this  couplet : 

“  Remember  man,  both  night  and  day. 

Thou  must  needs  die,  there  is  no  nay,” 

and  we  thought  that  in  the  “summation  of  an  infinite  series”  of 
mottoes  for  the  life  companies,  it  might  find  a  very  proper  place. 


If  the  gentlemen  of  the  Institute  of  Actuaries  who  frame  the 
posers  for  the  candidates  for  admission  are  “  hard  up  ”  for  new  prob¬ 
lems,  they  might  request  the  said  candidates  to  try  a  hand  at  the 
following: 

1.  Required  the  distance  which  an  officer  must  ride  to  leave  the 
head  of  a  moving  army,  twenty-five  miles  in  length,  reach  its  rear, 
turn  and  regain  the  head,  which  has  advanced  fifteen  miles  from  the 
point  at  which  he  left  it,  each  party  moving  with  a  uniform  motion  ? 

2.  A  man  digs  potatoes  as  fast  as  a  boy  can  pull  the  tops,  and  pulls 
twice  as  fast  as  the  boy  can  dig  the  potatoes.  In  what  proportion 
shall  they  divide  their  earnings  ? 

To  the  gentlemen  of  the  legal  profession  we  submit  the  following 
problem  for  consideration,  from  the  Buffalo  Courier : 

John  Doe  owns  a  farm  on  the  bank  of  the  Niagara  river.  He  has 
a  fine  pasture  along  the  river,  and  he  makes  an  honest  penny  now 
and  then  pasturing  the  cows  for  his  neighbors.  Richard  Roe  has 
also  a  license  from  him  to  hitch  his  rowboat  on  the  bank,  with  inci¬ 
dental  right  of  ingress  and  egress  through  the  pasture.  About  a 
week  ago  Richard  lost  his  chain  and  improvised  a  rope  of  hay  with 
which  to  moor  his  boat.  Now,  Ebenezer  Dick’s  cow,  pastured  in  the 
lot  aforesaid,  is  fond  of  hay,  and  smelling  the  fragrance  of  the  ex¬ 
tempore  rope  she  waded  into  the  river,  climbed  into  the  boat,  chewed 
up  the  rope,  and  floated  down  the  stream  over  the  falls,  where  she  met 
an  untimely  death.  The  boat  was  also  pulverized  en  route  to 
Queenstown. 

Has  Ebenezer  Dick  any  right  of  action  for  the  loss  of  his  cow?  If 
he  has,  of  whom  can  he  recover  ?  Has  Richard  Roe  any  remedy  for 
the  loss  of  his  boat,  and  if  so,  against  whom  ? 


At  a  recent  banquet  of  the  alumni  of  Kenyon  College,  Mr.  Leavitt, 
of  the  New  York  bar,  in  the  course  of  an  after-dinner  speech  made 
a  humorous  point  worth  more  than  a  passing  notice  : 

“  We  have  men  who  in  the  war  attained  the  highest  rank  in  the 
armies  on  both  sides;  we  know  no  distinction  now;  we  know  that 
both  sides  fought  for  the  preservation  of  their  country,  although  the 
other  side  didn't  know  it." 


A  funny  story  is  told  of  Rev.  Brooke  Herford — who  returns  to 
England  this  week  to  resume  his  ministry  there — which  adds  another 
proof  to  the  evidence  already  accumulated  that  there  are  persons 
whose  musical  perceptions  are  so  defective  that  they  cannot  distin¬ 
guish  Old  Hundred  from  Yankee  Doodle. 

When  Mr.  Herford  first  arrived  in  Boston,  several  yeats  ago,  he 
was  the  guest  of  Edward  Everett  Hale  over  night.  In  the  morning 
he  came  down  stairs  with  a  look  of  pleased  surprise  manifest  on  his 
face.  “  What  a  pleasing  custom  you  have  here,”  he  said,  “  of  chim¬ 
ing  the  bells  at  midnight.”  His  host  and  hostess  looked  at  him  in 
silent  amazement,  wondering  if  he  had  taken  leave  of  his  senses, 
“  Yes,”  continued  their  guest,  “  I  got  up  and  leaned  out  of  the  window 
to  listen.  It  was  a  pretty  air  they  played,  although  I  did  not  recog¬ 
nize  it.”  “This,”  said  Dr.  Hale,  telling  the  story  afterward,  “  was 
the  first  time  that  I  ever  heard  of  a  fire-alarm  being  taken  for  a 
symphony.” 


When  the  time  comes — far  off  in  the  ewigkeit ,  far  distant  be  the 
day — to  write  an  epitaph  for  Samuel — we  mean,  of  course,  the  genius 
sui generis  who  illumines  the  columns  of  Insurance — whom  else  could 
we  mean  ? — it  may  not  be  amiss  to  suggest  to  the  future  writer  the 
advisability  of  following  copy  in  the  case  of  another  distinguished 
Samuel,  the  Hudibrastic  hard-hitter,  whose  monumental  inscription 
is  as  follows  : 

Near  this  place  lies  interred 
The  body  of  Mr.  Samuel  Butler, 

Author  of  Hudibras. 

He  was  a  whole  species  of  Poets  in  one, 

Admirable  in  a  manner 
In  which  no  one  else  has  been  tolerable; 

A  manner  which  began  and  ended  in  him  ; 

In  which  he  knew  no  guide, 

And  has  found  no  followers. 


Our  usually  cautious  Canadian  neighbor,  the  Budget,  of  Toronto, 
has  been  entrapped  into  publishing  three  stanzas  of  that  Scotch 
drollery,  “  The  Annuity,”  and  crediting  it  to  the  Agents'  Journal,  Lon¬ 
don,  thus  not  only  badly  mutilating  the  antiquated  verses,  but  attrib¬ 
uting  them  to  a  journal  now  only  completing  its  seventh  year.  The 
original,  consisting  of  fifteen  delightfully  funny  eight-line  stanzas,  was 
published  by  request  in  the  Underwriter,  in  July,  1879  >  that  is  to 
say,  before  the  Budget  itself  was  born.  When  the  shepherd  falls 
asleep,  who  shall  guard  the  flock  ? 


The  Insurance  and  Investors'  Magazine,  of  Kansas  City,  says  : 
“  The  best  net  result  of  our  first  volume  is  the  approval  of  honest 
men.”  As  we  heartily  approve,  by  syllogistic  sequence  we  are 
honest.  We  always  thought  so,  but  now  we  know  it. 


Effective  Realism.— Playwright — Is  her  acting  natural  ? 
Manager  (enthusiastically) — Natural?  Why,  when  she  appeared 
as  the  dying  mother  last  night,  a  life  insurance  agent  who  has  her 
insured  for  $20,000,  and  who  was  in  the  audience,  actually  fainted. — 
Brooklyn  Life. 


No  Success  with  it. — -“Your  hotel  is  a  regular  fire-trap,  sir,” 
said  a  guest  to  the  proprietor. 

“If  that  is  true,  it  is  a  very  poor  trap,  for  it  has  never  caught  fire 
yet,”  was  the  reply. — N.  Y.  Sun. 


The  railway  dog  of  England,  known  as  “  Help,”  has  died.  He 
wore  a  silver  collar  inscribed,  “  I  am  Help,  the  railway  dog  of  Eng¬ 
land,  and  travelling  agent  for  the  orphans  of  railway  men  killed  on 
duty.  My  office  is  55  Colebrook  row,  where  subscriptions  will  be 
thankfully  received  and  duly  acknowledged.”  He  brought  more 
than  a  thousand  pounds  into  the  fund. 


No  severer  satire  on  the  feminine  love  of  poodles  could  be 
imagined  by  Mr.  Gilbert  in  his  wildest  freaks  of  topsy-turvy  inven¬ 
tion  than  the  account  of  a  fire  on  West  Fifteenth  street.  “My  baby  ! 
Oh,  save  my  baby!”  rang  out  the  agonized  cry  of  a  girl  as  she 
rushed  from  the  burning  building.  Heroic  Edward  Williams  ran 
frantically  up  the  blazing  stairs,  and  returned  again  with  many  burns 
but  without  the  baby.  An  hour  later  baby  was  found  unharmed  be¬ 
neath  a  sofa,  a  tiny  pug,  and  his  pretty  mistress  smiled  again. — 
AT.  Y.  Sun. 
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Local  Matters. 


The  Home  Fire  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  five  per  cent. 

The  German  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  five  per  cent. 

The  Firemen’s  Insurance  Company  of  Baltimore  has  declared  a 
semi-annual  dividend  of  three  per  cent. 

The  National  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  Maryland  Fire  Insurance  Company  of  Baltimore  has  declared 
a  semi-annual  dividend  of  three  per  cent. 

The  Associated  Firemen’s  Insurance  Company  of  Baltimore  has 
declared  a  semi-annual  dividend  of  four  per  cent. 

The  German-American  Fire  Insurance  Company  of  Baltimore  has 
declared  a  semi-annual  dividend  of  three  per  cent. 

One  of  the  bills  introduced  in  the  Legislature  at  Annapolis  on  the 
first  day  of  the  session  was  to  amend  the  charter  of  the  American 
Casualty  Insurance  and  Security  Company  so  as  to  increase  the 
number  of  directors  from  twelve  to  twenty-one. 

At  the  annual  meeting  of  the  stockholders  of  the  American  Casu¬ 
alty  and  Security  Company,  at  the  office  in  the  Chamber  of  Commerce 
Building,  on  the  12th  inst.,  the  following  gentlemen  were  elected  to 
serve  as  Directors:  Messrs.  Edward  Austen,  Edwin  F.  Abell,  A.  Leo 
Knott,  John  M.  Littig,  John  B.  McDonald,  Henry  A.  Parr,  of  Balti¬ 
more ;  Robert  Sewell,  Henry  B.  Beecher,  Arthur  B.  Graves,  Wm.  E. 
Midgley,  of  New  York;  and  Henry  W.  Slocum,  of  Brooklyn. 

At  the  annual  meeting  of  the  Association  of  Fire  Underwriters  of 
this  city,  an  election  of  officers  and  committees  took  place  with  the 
following  results  :  President,  W.  R.  Barry ;  Vice-President,  R.  Emory 
Warfield;  Secretary  and  Treasurer,  Wm.  Cunningham;  Executive 
Committee,  Geo.  E.  Taylor,  C.  W.  Hatter,  Wm.  Smart,  Wm.  Cun¬ 
ningham,  Jas.  Richardson,  M.  O.  Selden;  Schedule  Committee,  M. 
H.  Burch,  J.  H.  Katzenberger,  M.  Kesmodel,  J.  S.  Saunders,  W.  T. 
Shackelford,  Thos.  E.  Bond,  D.  W.  Hopper.  Mr.  H.  G.  Balkam  was 
made  Chief  Inspector  in  place  of  Mr.  J.  G.  Brittain. 

At  the  annual  meeting  of  the  Veteran  Volunteer  Firemen’s  Asso¬ 
ciation,  the  following  gentlemen  were  elected  officers  for  the  ensuing 
year:  Charles  T.  Holloway,  president;  Thomas  McCammon  and 
Charles  S.  Reynolds,  vice-presidents  ;  James  B.  Hindes,  recording 
secretary;  Hugh  B.  Jones,  treasurer;  John  Stuckert,  financial  sec¬ 
retary;  Samuel  Hannah  and  George  T.  Folks,  engineers;  R.  W. 
Applegarth  and  Edward  Israel,  counselors.  An  invitation  was  re¬ 
ceived  from  the  Washington  Veterans  to  visit  Washington  on  the 
22d  February  and  enter  into  a  test  of  the  hand-engines  belonging  to 
the  association.  The  invitation  was  accepted. 

Among  the  prominent  local  life  agencies  that  make  an  excellent 
exhibit  of  work  for  the  year  1891,  is  that  of  the  .Etna  Life  Insurance 
Company,  under  the  able  management  of  Capt.  H.  B.  Meigs.  The 
amount  insured  during  the  year  by  the  agency  in  Maryland  and  the 
Virginias  was  $1,180,000.  Capt.  Meigs  has  the  happy  faculty  of 
attracting  good  workers,  of  attaching  them  to  him  personally,  and  of 
retaining  them  in  his  service  in  the  face  of  outside  temptation.  We 
have  had  occasion  to  witness  this  loyalty,. and  have  been  greatly  im¬ 
pressed  with  it.  Aside  from  personal  magnetism,  Capt.  Meigs  is 
quick  to  recognize  merit  and  to  push  it  to  the  front.  An  instance  of 
this  has  just  occurred  in  the  case  of  Mr.  F.  S.  Biggs,  cashier  and 
special  agent,  who,  after  learning  his  lessons  to  some  purpose  under 
the  Manager’s  careful  tuition,  has  been  appointed  general  agent  of 
the  .Etna  for  the  State  of  North  Carolina.  We  have  come  to  regard 
the  .(Etna  agency  here  as  one  of  the  best  training  schools  in  the  life 
business  of  which  we  have  any  knowledge,  and  we  heartily  congrat¬ 
ulate  Capt.  Meigs  on  the  substantial  progress  he  is  making  in  the 
right  direction. 

Reference  in  the  local  columns  of  a  daily  paper  to  a  suit  against 
that  staid,  conservative,  honorably  managed  institution,  the  Associ¬ 
ated  Firemen’s  Insurance  Company  of  this  city,  naturally  attracted 
curious  inquiry  as  to  the  nature  of  a  claim  contested  by  a  company 
which,  in  the  course  of  a  career  of  nearly  half  a  century,  has  very 
seldom,  if  ever,  been  seen  in  the  courts.  It  appears  to  have  grown 
out  of  exaggerated  ideas  of  the  extent  of  a  loss.  A  fire  occurred  in 
the  basement  of  the  furniture  establishment  of  Messrs.  Cassard  &  Co., 


No.  7  N.  Charles  street,  but  it  was  so  promptly  extinguished  by  the 
Fire  Department  and  the  Salvage  Corps,  that  the  stock,  though  con¬ 
siderably  damaged,  was  not  consumed.  The  firm  agreed  in  writing 
to  an  appraisement,  and  two  competent,  impartial,  and  highly 
respected  furniture  dealers  were  selected.  There  was  no  disagree¬ 
ment,  and  no  necessity  for  an  umpire.  The  award  amounted  to 
$798.05.  The  firm  was  dissatisfied  with  the  finding  of  the  arbitra¬ 
tors,  and  now  not  only  seeks  to  set  it  aside,  but  claims  an  amount  in 
payment  which  the  company  considers  preposterous.  The  directors 
resist  the  demand,  and  insist  that  both  parties  to  the  agreement  shall 
abide  by  the  award  of  the  appraisers. 

Ex-Governor  Jackson,  in  his  Farewell  Message  to  the  Legisla¬ 
ture,  made  the  following  reference  to  the  taxation  of  corporations  : 

Under  chapter  536  of  the  acts  of  the  last  session,  which  imposes 
the  tax  of  one-eighth  of  one  per  cent,  as  a  bonus  on  the  capital  stock 
of  corporations  formed  in  this  State,  there  was  received  for  the  fiscal 
year  1891  the  sum  of  $6281.41. 

Under  chapter  545  of  the  acts  of  last  session,  which  imposes 
additional  taxes  upon  foreign  insurance  companies  doing  business 
in  this  State,  there  was  received  during  the  fiscal  year  1891  the  sum 
of  $84,540.87,  which  is  a  net  gain  to  the  treasury  from  this  source  of 
over  $40,000  for  the  fiscal  year  just  closed. 

These  receipts  from  corporations,  so  far  as  they  go,  show  a  very 
satisfactory  increase,  and  demonstrate  that  with  proper  care  and 
management  of  the  State’s  resources,  sufficient  revenue  can  be  ob¬ 
tained  to  defray  every  expense  of  the  State  government,  without 
levying  one  cent  of  direct  taxation  for  debt  purposes.  I,  therefore, 
renew  my  recommendation  of  two  years  ago  that  chapter  559  of  the 
acts  of  1890  be  amended,  and  that  a  tax  of  at  least  two  per  cent,  be 
imposed  upon  the  gross  receipts  of  railroad,  telegraph,  and  other 
corporations. 

The  net  gain  referred  to,  as  precisely  stated  in  another  part  of  the 
Message,  is  $42,359.75. 

The  war  of  retaliation  has  commenced  in  lively  fashion.  We  have 
already  noticed  the  action  of  the  Insurance  Department  of  the  State 
in  the  case  of  the  Fidelity  and  Casualty.  The  next  one  to  have 
notice  to  quit  served  is  the  Hartford  Steam  Boiler.  The  correspon¬ 
dence  is  brief,  as  follows: 

Baltimore,  Dec.  27,  1891. 

Hon.  J.  F.  C.  Talbott,  Insurance  Commissioner  of  Maryland. 

Dear  Sir: — Mr.  Fyler,  the  Insurance  Commissioner  of  the  State  of 
Connecticut,  has  excluded  from  license  in  that  State,  the  American 
Casualty  Insurance  and  Security  Company  of  Baltimore  City.  The  cir¬ 
cumstances  of  the  exclusion  have  been  heretofore  stated.  As  the  time 
for  the  issuing  of  the  license  by  your  department  is  near  at  hand,  we 
take  this  method,  in  behalf  of  the  said  Maryland  company,  of  entering 
a  protest  against  the  issuing  of  a  license  to  the  Hartford  Steam  Boiler 
Inspectionand  Insurance  Company,  a  Connecticut  corporation,  which 
does  the  same  line  of  business,  in  part,  which  is  done  by  the  Mary¬ 
land  company,  which  was  active  in  procuring  its  exclusion  from  Con¬ 
necticut,  and  which  has  most  largely  probably,  of  any  other  company, 
reaped  the  benefit  in  Connecticut,  of  the  prevention  of  competition 
by  the  Maryland  company.  Truly  yours, 

Fisher,  Bruce  &  Fisher, 

Counsel  of  the  American  Casualty  Insurance  and  Security  Co.  of  Bal¬ 
timore  City. 

Insurance  Department  of  Maryland. 

Baltimore,  Dec.  31,  1891. 

J.  M.  Allen,  Esq.,  President  Hartford  Steam  Boiler 

Inspection  and  Insurance  Co7npany ,  Hartford,  Conn. 

Dear  Sir : — Since  the  receipt  from  your  agents  of  check  for  $339,  to 
pay  in  advance  license  and  certain  fees  required  under  the  law,  as  part 
of  the  requirements  to  authorize  your  company  to  transact  business  in 
Maryland  in  1892,  I  have  received  from  the  counsel  of  the  American 
Casualty  Insurance  and  Security  Company  of  Baltimore,  a  protest 
against  the  licensing  of  your  company  (of  which  I  enclose  copy), 
based  upon  the  refusal  of  the  Insurance  Commissionerof  Connecticut 
to  issue  a  license  to  the  said  Baltimore  company. 

After  giving  the  matter  full  consideration,  I  have  arrived  at  the  con¬ 
clusion,  that  I  am  required  by  the  law  of  this  State  to  refuse  a  license 
to  your  company  for  the  coming  year,  and  for  such  length  of  time  as 
the  Insurance  Commissioner  of  Connecticut  may  refuse  permission  to 
the  Baltimore  companyto  transact  such  branches  of  insurance,  author¬ 
ized  by  its  charter,  as  are  permitted  to  your  company  in  this  State, 
under  the  license  heretofore  granted  to  it.  I  have  therefore  returned 
to  Messrs.  Lawford  &  McKim  the  sum  before  named  as  paid  in 
advance,  and  to  notify  you,  that  the  license  heretofore  issued  to  you 
and  which  expires  to-day,  will  not  be  renewed. 

Yours  very  respectfully, 

J.  Fred.  C.  Talbott, 

Insurance  Commisioner  of  Maryland. 
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[From  the  Report  of  the  Inter-State  Commerce  Commission.] 

RAILWAY  ACCIDENTS  IN  THE  UNITED  STATES. 

The  statistics  of  railway  accidents  for  the  year  ending  June  30, 
1S90,  when  compared  with  the  two  previous  years,  show  a  decrease 
in  casualties  to  passengers  but  an  increase  in  casualties  to  employes, 
as  may  be  seen  in  the  following  summary  : 

Comparative  Summary  of  Railway  Accidents  for  the  Years  Ending 


June  30, 

189O,  1889  . 

AND  1888. 

1! 

390. 

O' 

00 

00 

1888. 

Class. 

Killed. 

Injured. 

Killed. 

Injured. 

Killed. 

Injured, 

Employes . 

22,394 

1,972 

20,028 

2,070 

20,148 

Passengers . 

2. -MS 

310 

2,146 

315 

2.138 

Other  persons . 

.  3.597 

4,206 

3,54i 

4. '35 

2,897 

3,602 

Total . 

29,025 

5.823 

26,309 

5,282 

25,888 

It  would  not  be  right  to  impute  to  railway  neglect  the  total  of 
persons  other  than  employes  or  passengers  reported  as  killed  or 
injured,  since,  in  addition  to  a  large  number  that  chose  the  assist¬ 
ance  of  railways  for  committing  suicide,  many  of  the  accidents  of 
this  class  are  due  to  causes  for  which  the  railways  are  wholly  irre¬ 
sponsible. 

The  statements  in  totals  of  the  numbers  killed  or  injured  are  of 
comparatively  slight  importance;  the  class  of  accidents  resulting  in 
casualties  must  be  known,  as  also  the  class  of  persons  sustaining 
injuries,  before  any  pertinent  conclusions  may  be  deduced.  This 
need  leads  to  the  following  summary,  which  gives  a  complete 
analysis  of  all  accidents  to  persons  reported  by  the  railways  of  the 
United  States  for  the  year  ending  June  30,  1890  : 

Summary  of  Railway  Accidents — United  States.* 
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K  ind  of  accident. 

Trainmen. 
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Other  em¬ 
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75 
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32 

213 

73 
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81 

313 

3 

18 

5 

14 

89 

345 

Collisions . 

197 

866 

3 

22 

35 

146 

*35 

1»°34 

Derailments . 

121 

572 

2 

30 

*7 

121 

150 

723 

Other  train  acci- 

dents . 

69 

574 

l6 

60 

6l 

197 

I46 

83j 

At  highway  cross- 

mgs . . 

5 

20 

13 

7 

4 

7 

22 

34 

At  stations  ....... 

35 

298 

15 

43 

48 

399 

98 

740 

Other  causes . 

230 

2,618 

75 

386 

449 

5,244 

754 

8,248 

236 

Total . . . 

'.459 

13.172 

234 

2,307 

73' 

6,681 

2,451 

22,396 

Others. 

Kind  of  accident. 

Trespassing. 

Nottrespassing. 

Total. 

Killed. 

Injured. 

Killed 

Injured. 

Killed. 

Injured. 

Killed. 

Injured. 

Collisions . 

44 

527 

23 

36 

2 

40 

25 

76 

Derailments . 

38 

669 

7 

15 

4 

28 

II 

43 

Other  train  acci- 

dents . 

31 

211 

288 

307 

22 

66 

310 

373 

At  highway  cross- 

mgs . 

3 

8 

98 

151 

30: 

516 

399 

667 

At  stations . 

42 

347 

291 

350 

51 

n7 

34* 

467 

Other  causes . 

128 

663 

*■355 

2,183 

I29 

364 

2,484 

2>547 

Total . 

286 

2,425 

3,062 

3.042 

509 

I.I3I 

3.598 

4,206 

*  Includes  following  accidents  on  Canadian  Pac.  Ry.,  5148  miles,  144.50  miles  only 
being  in  United  Slates:  “  Employes,”  26  killed,  236  injured,  “  Unclassified  “Pas¬ 
sengers,”  3  injured.  “  Collisions  3  killed,  15  injured,  “Other  causes”;  and 
“ Others,”  27  killed,  33  injured, "  Unclassified.” 

A  word  of  explanation  respecting  the  terms  used  in  the  above 
summary  may  be  necessary.  The  accidents  recorded  are  of  three 
general  classes  :  First,  such  as  result  in  casualties  to  persons  but 
occasion  no  damage  to  trains  or  to  tracks.  This  class  of  casualties, 
which  is  confined  to  employes  of  the  roads,  embraces  injuries 
resulting  from  coupling  and  uncoupling  cars,  or  those  caused  by 
falling  from  trains  or  engines,  or  by  coming  in  contact  with  over¬ 
head  obstructions.  The  second  class  of  accidents  is  commonly 
spoken  of  as  “train  accidents,”  and  includes  collisions,  derailments, 
and  other  accidents  to  trains  which  result  in  casualties  to  persons. 
Passengers  as  well  as  employes  are  liable  to  this  class  of  accidents. 
The  third  class  includes  such  accidents  as  are  sustained  at  highway 
crossings,  at  stations,  and  all  other  casualties  not  specifically  desig¬ 
nated. 

The  total  number  of  railway  employes  is  749,301,  from  which  it 
appears  that  one  death  occurs  among  employes  for  every  306  men 
employed,  and  one  injury  occurs  for  every  33  men  employed.  Cor¬ 
responding  figures  for  the  previous  year  show  one  killed  for  every 
357  men  employed,  and  one  injured  for  every  35  men  employed,  thus 


indicating  a  higher  rate  of  casualties  for  the  present  yearthan  for  the 
year  covered  by  the  last  report. 

By  far  the  largest  number  of  casualties  occur  to  men  engaged 
directly  in  handling  trains  ;  thus,  while  trainmen  represent  but  20 
per  cent  of  the  total  number  of  employes,  the  casualties  sustained 
by  them  represent  58  per  cent  of  the  total  casualties.  A  passenger 
riding  continuously  on  a  train  might  expect  immunity  from  death  by 
railway  accident  for  158  years,  but  an  engineer,  a  brakeman,  or  a 
conductor,  under  the  same  conditions,  must  expect  a  fatal  accident 
at  the  expiration  of  35  years.  This  estimate  assumes  that  the  pas¬ 
senger  travels  30  miles  an  hour  and  that  trainmen  work  on  an 
average  eight  hours  per  day.  The  safety  of  travel  for  the  pas¬ 
sengers  when  compared  with  the  danger  to  trainmen  is  somewhat 
remarkable. 

The  most  common  accident  to  which  railway  employes  are  liable 
results  from  coupling  and  uncoupling  cars.  The  number  of  casu¬ 
alties  that  can  be  traced  to  this  source  alone  are  7842,  of  which  369 
were  fatal  ;  of  this  number  trainmen  sustained  6073  accidents,  265 
of  which  were  fatal.  No  statement  has  yet  been  gathered  of  the 
proportion  of  casualties  of  this  class  that  might  have  been  avoided 
if  all  cars  were  supplied  with  train-brakes  or  automatic  couplers, 
but  if  such  appliances  are  in  reality  safeguards  against  injury,  the 
figures  here  presented  are  certainly  an  argument  for  legislation. 
The  facts  presented  on  pages  33  and  34,  pertaining  to  the  number  of 
cars  supplied  with  train-brakes  and  automatic  couplers,  are  inter¬ 
esting  in  this  connection. 

The  most  fatal  accidents  are  such  as  result  from  falling  from  trains 
or  engines,  the  total  number  of  deaths  assignable  to  this  cause 
being  561  out  of  a  total  of  2363  casualties.  Of  this  number  train¬ 
men  sustained  456  deaths  and  1838  injuries.  It  is  claimed  that  many 
of  the  casualties  of  this  class  could  have  been  avoided  by  so  simple 
a  device  as  a  low  railing  about  the  front  of  the  cars.  How  far  this 
claim  is  true  might  be  made  the  subject  of  legislative  inquiry. 

There  is  one  question  pertaining  to  accidents  which  for  the  first 
time  can  be  answered  by  the  facts  presented  in  this  report.  It  has 
been  a  matter  of  dispute  whether  accidents  are  more  common  in  the 
Southern  and  Western  States  than  in  the  Eastern  and  Middle  States. 

1'his  question  brings  into  view  the  relative  importance  of  the  density 
of  traffic  on  the  one  hand,  and  the  degree  of  organization  of  laboring 
forces  on  the  other. 

[Three  summaries  here  follow  presenting  an  analysis  of  accidents 
for  the  three  sections  of  country  in  question,  but  as  we  have  not 
space  for  these  tables,  we  append  the  general  summation,  as  follows  :] 

A  simple  statement  of  the  number  of  casualties  in  any  district  is, 
of  course,  no  criterion  of  the  risk  incurred  ;  the  number  of  persons 
liable  to  casualties  must  also  be  known.  Reduced  to  the  common 
basis  of  number  of  employes  and  passengers  in  the  three  divisions, 
the  totals  of  killed  and  injured  distribute  themselves  as  follows: 

Summary  of  Railway  Accidents  Showing  Number  of  Employes  and  Pas¬ 
sengers  for  One  Killed  and  Injured,  Etc. — United 
Staths,  and  by  Divisions. 

•—  ■*>  c  "a. 


Item. 


All  employes  : 

Number  killed . 

Number  of  employes  for  one 

killed . 

Number  injured . 

Number  of  employes  for  one  in¬ 
jured  . 

Trainmen : 

Number  killed .  . ..- . 

Number  of  trainmen  for  One 

killed . 

Number  injured . 

Number  of  trainmen  for  one  in¬ 
jured  . 

Passengers : 

Number  killed . 

Number  carried  for  one  killed  . . 
Number  carried  one  mile  for  one 

killed . 

Number  injured . 

Number  carried  for  one  injured.. 
Number  carried  one  mile  for 

one  injured. . . 

Other  persons  : 

Number  trespassing  killed ...... 

Number  trespassing  injured  ... 
Number  not  trespassing  killed. . 
Number  not  trespassing  injured, 
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1,290 

39  « 

770 

306 

290 

241 

364 

22,396 

10,464 

4,222 

7,710 

33 

36 

22 

36 

',459 

773 

278 

408 

105 

107 

65 

129 

13,172 

6,773 

2,622 

3*777 

12 

12 

7 

14 

286 

142 

36 

108 

1,727,789 

2>5i9»85i 

838,555 

975>925 

41,425,823 

47,037,067 

31,021,814 

37,866,700 

2,425 

1,027 

348.412 

385 

I,oi3 

203,064 

78,410 

103,084 

4,885,684 

6,503,665 

2,900,741 

3*999*74® 

3,062 

*,875 

318 

869 

3,042 

j.707 

464 

871 

5°9 

274 

33 

202 

1,13! 

634 

102 

395 
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A  glance  at  the  figures  in  the  above  summary  proves  beyond  ques¬ 
tion  that  passenger  traffic  is  much  safer  in  the  States  east  of  Chicago 
and  north  of  the  Ohio  and  Potomac  rivers  than  in  any  other  portion 
of  the  country,  and  that  if  the  States  south  of  the  Ohio  River  and 
east  of  the  Mississippi  River  be  compared  with  that  portion  of  the 
country  lying  west  of  a  line  drawn  west  of  Chicago  to  New  Orleans 
via  St.  Louis,  greater  safety  must  be  accorded  to  travel  in  the  latter 
territory.  Thus  in  division  I  the  number  of  passengers  carried  for 
one  passenger  killed  is  2,519,851  ;  in  Division  II  the  number  of  pas¬ 
sengers  carried  for  one  passenger  killed  is  838,555  ;  and  in  Division 
III  the  number  of  passengers  carried  for  one  passenger  killed  is 
975,925.  The  number  of  miles  traveled  safely  for  one  death  by 
accident  is  47,000,000,  31,000,000  and  37,000,000,  respectively,  for  the 
territorial  divisions  named. 

In  all  classes  of  accidents,  so  far  as  employes  are  concerned,  there 
appears  to  be  little  difference  in' the  ratio  of  mortality  in  the  dif¬ 
ferent  divisions,  the  risk  of  death  being  one  in  290,  one  in  241  and 
one  in  364,  respectively,  for  the  divisions  named,  and  the  risk  of 
injury  being  one  in  36,  one  in  22  and  one  in  36,  respectively,  for  the 
divisions  named. 

For  trainmen,  however,  the  danger  to  employes  is  in  a  marked 
degree  greater  in  the  Southern  States  than  in  the  Northern  and 
Western  States;  thus,  the  liability  to  casualty  to  trainmen  in  Divi¬ 
sion  II  is  one  killed  for  each  65  men  employed,  and  one  injured  for 
every  7  men  employed.  Corresponding  figures  for  Division  I  show 
one  killed  for  every  107  men  employed,  and  one  injured  for  every  12 
men  employed;  and  for  Division  III  one  killed  for  every  129  men 
employed,  and  one  injured  for  every  14  men  employed. 

The  cause  of  the  greater  liability  to  accident  in  the  States  south 
of  the  Ohio  is  a  matter  of  considerable  interest,  and  one  on  which 
the  figures  presented  are  very  suggestive.  An  analysis  of  the  class 
of  accidents  in  the  district  described  shows  that  in  Division  I,  colli¬ 
sions,  derailments  and  other  train  accidents  resulting  in  casualties 
account  for  15.73  per  cent  of  the  total  number  of  employes  killed, 
while  in  Division  II  they  account  for  31.72  per  cent  of  the  total 
number  of  employes  killed,  and  in  Division  III  they  account  for 
26.49  Per  cent  of  the  total  number  of  employes  killed.  In  the  States 
south  of  the  Ohio  and  Potomac  rivers,  collisions  account  for  14.32 
per  cent  of  the  total  number  of  employes  killed,  and  derailments 
account  for  10.49  Per  cent  °f  total  number  of  employes  killed. 
These  percentages  are  higher  than  for  either  of  the  other  territorial 
divisions,  and  are  taken  in  connection  with  the  fact  that  a  higher 
rate  of  mortality  among  employes  would  indicate  poorer  roadbeds 
and  an  inferior  degree  of  technical  management.  Should  it  be 
desired  to  make  other  comparisons  of  this  sort,  the  following  state¬ 
ment  is  submitted,  which  shows  for  the  entire  country  and  also  for 
the  three  divisions  in  question  the  percentage  of  the  total  number 
killed  or  injured  and  assignable  to  each  class  of  accidents  under  con¬ 
sideration  : 

Casualties  to  Employes. 


Percentage. 


Kind  of  accident. 

United  States. 

Division  I. 
Groups 

I,  II  and  III. 

Division  II. 

Groups 

IV  and  V. 

Division  III. 
Groups 

VI,  VII,  VIII, 
IX  and  X. 

Killed 

Injured. 

Killed. 

Injured. 

Killed. 

Injured. 

Killed.  Injured. 

Coupling  and  un- 

uncoupling . 

15-05 

35  °2 

14  11 

39.28 

14.32 

33.66 

17.00 

29-95 

Falling  from  trains 

and  engines . 

22.89 

10  55 

23-33 

9-74 

20.97 

11.51 

23.12 

11. 13 

Overhead  obstruc- 

tions . 

3  63 

1.54 

3-57 

1.56 

6.14 

1.85 

2  47 

i-35 

Collisions . 

9-59 

4.62 

S.99 

3.8-2 

>4-32 

6.06 

8.18 

4-9° 

Derailments . 

6.12 

3  23 

2.4O 

1.24 

10.49 

5-78 

10.13 

4-53 

Other  train  acci- 

dents . 

5  9^ 

3-7* 

4-34 

3-53 

6.91 

5-54 

8.18 

2.96 

At  highway  cross- 

mgs. . 

.89 

•T5 

1-32 

•19 

•5i 

•07 

■39 

.14 

At  stations . 

4-00 

3-30 

4. II 

3-°4 

4.86 

4-36 

3.38 

3-09 

Other  causes . 

30.77 

3683 

35.74 

35  34 

21.48 

31  *7 

41.05 

1.05 

2  09 

Total . 

IOO. 

100. 

IOO. 

IOO. 

IOO. 

IOO 

IOO. 

100. 

The  negotiations  in  progress  for  some  weeks  between  the  Royal 
Canadian  Insurance  Company  of  Canada  and  the  Alliance  Assur¬ 
ance  Company  of  London,  England,  are  at  length  concluded.  Al¬ 
though  there  has  not  been  much  time  lost  since  the  proposal 
was  first  made,  it  would  have  been  consummated  earlier  had  Mr. 
Lewis,  the  manager,  been  on  hand  to  invest  it  with  the  necessary 
authority.  The  name  of  the  Royal  Canadian  Insurance  Company 
has  now  passed  out  of  existence,  and  the  business  as  it  stands,  with¬ 
out  any  change  of  officers  or  agents,  will  be  carried  on  as  the  Cana¬ 
dian  branch  of  the  Alliance  Assurance  Company. — Journal  of  Com¬ 
merce,  Montreal. 


JPERSOHSLA-L. 


Mr.  Carlisle  Norwood,  formerly  president  of  the  Lorillard,  of 
New  York,  died  last  week. 

Mr.  Lorenzo  Burge,  of  the  old  Boston  fire  insurance  agency  of 
Burge,  Hayes  &  Co.,  died  last  week,  aged  74. 

The  chairman  of  the  British  Empire  Mutual  Life  Assurance  Com¬ 
pany,  Mr.  John  Runtz,  died  during  the  holiday  period  at  the  age  of 
seventy-three. 

Mr.  F.  C.  Oviatt  has  become  associate  editor  of  the  Chicago 
Argus,  Mr.  C.  A.  Hewitt  having  retired  from  the  position  to  establish 
a  new  journal. 

Among  recent  deaths  abroad  is  one  that  is  greatly  regretted,  that 
of  Mr.  Charles  McBride,  manager  of  the  Lancashire  and  Yorkshire 
Insurance  Company. 

Mr.  William  L.  More,  after  a  period  of  retirement,  has  resumed 
work  in  the  life  insurance  field  as  the  agent  of  the  Home  Life  of  New 
York,  for  Eastern  Pennsylvania. 

The  venerable  vice-president  of  the  Franklin  Insurance  Company 
of  Wheeling,  W.  Va.,  Mr.  Michael  Reilly,  died  on  the  8th  inst.  of 
grip,  at  the  advanced  age  of  eighty-three. 

Mr.  William  B.  Ruggles,  late  deputy  superintendent  of  the  In¬ 
surance  Department  of  New  York,  died  at  his  home  in  Albany  on 
the  4th  inst.  in  the  sixty-fifth  year  of  his  age. 

Mr.  George  T.  Wilson  has  been  appointed  second  assistant 
secretary  of  the  Equitable  Life,  and  Mr.  Frank  H,  Ballard  has  been 
made  superintendent  of  agencies  of  the  Society. 

Mr.  Harro  Ihnen,  Assistant  Manager  of  the  United  States  Branch 
of  the  Transatlantic  Fire  Insurance  Company  of  Hamburg,  died  on 
the  10th  inst.  of  pneumonia  at  the  age  of  forty-three. 

Maj.  F.  E.  Marsh,  for  the  past  seven  years  of  the  firm  of  Sudlow 
&  Marsh,  Managers  at  Indianapolis,  Ind.,  for  the  Provident  Savings 
Life,  has  retired  from  the  firm,  having  sold  his  interest  to  Mr.  Chas. 
A.  Sudlow. 

John  Macormack,  late  assistant  superintendent  in  New  York  City 
for  the  Metropolitan  Life  Insurance  Company,  was  detected  in  per¬ 
sonating  fictitious  claimants  and  forging  the  endorsements  of  claim¬ 
ants  upon  claim  checks.  He  fled  to  England,  was  traced  to  Scotland, 
and  arrested  in  Edinburgh.  Upon  extradition  proceedings  instituted 
by  the  company,  he  was  returned  to  this  country  and  upon  conviction 
on  January  8,  1892,  was  sentenced  to  eight  years’  hard  labor  in  the 
New  York  State  Prison  at  Sing  Sing. 

Mr.  Sheppard  Homans,  the  well-known  actuary,  who  has  just 
returned  from  Europe,  was  invited  by  Mr.  Fackler,  President  of  the 
Actuarial  Society,  to  dine  with  him  on  January  7  and  meet  some  old 
professional  friends.  There  was  not  time  to  arrange  for  the  pres¬ 
ence  of  all  the  actuaries  in  this  neighborhood,  but  the  oldest  of  the 
city  members  of  the  profession  were  there — Dr.  McCIintock  of  the 
Mutual  Life  ;  Mr.  Phillips  of  the  Equitable  ;  Mr.  Weeks  of  the  New 
York  Life;  Mr.  Miller  of  the  Mutual  Benefit,  and  a  few  other  old 
friends  of  Mr.  Homans.  The  dinner  was  in  one  of  the  private 
dining-rooms  of  the  Astor  House.  Mr.  Homans  gave  an  account  of 
his  recent  meetings  with  prominent  English  actuaries. —  The  Chronicle. 

The  fact  that  the  District  of  Columbia  is  fast  becoming,  if  it  is  not 
already,  a  paradise  for  wildcats  of  nearly  every  sort,  has  aroused  the 
interest  of  insurance  men  to  such  a  degree,  that  an  insurance  depart¬ 
ment  for  the  District,  with  discretionary  power,  is  now  evidently  the 
measure  desired.  It  will  want  an  intelligent,  strong  willed,  sagacious 
insurance  man  at  its  head.  It  is  no  place  for  a  political  heeler  nor  a 
time-server  of  any  sort.  He  must  be  an  insurance  man,  or  the  de¬ 
partment  will  be  a  farce  of  farces.  We  know  of  no  man  more  capable 
or  adapted  than  Max  Cohen,  editor  of  Views,  of  Washington.  Mr. 
Cohen  is  a  lawyer,  insurance  man,  and  a  journalist;  has  had  experi¬ 
ence  in  all  those  branches  ;  is  personally  popular,  and  would  make 
the  fur  fly  on  the  wildcats  in  the  right  direction.  He  is  the  right 
man  for  the  place,  and  the  place  should  be  made  as  quickly  as  pos¬ 
sible. — Philadelphia  Echo. 


The  Passing  of  Major  Kilgore.— This  is  the  title  of  the  Novel 
(No.  289)  appended  to  the  January  number  of  Lippincott’s  Magazine, 
in  accordance  with  the  custom  of  that  excellent  monthly.  It  is  by 
the  editor  of  the  Louisville  Insurance  Herald ,  Mr.  Young  E.  Allison, 
is  artistically  framed  and  forcibly  written,  and  will  add  to  the  grow¬ 
ing  reputation  of  our  gifted  confrere. 


The  Scientific  American,  published  by  the  patent  agency  firm 
of  Munn  &  Co.,  New  York,  is  the  most  practically  useful  publication 
of  its  kind  in  the  country.  Indeed,  it  occupies  a  field  distinctively 
its  own.  Not  alone  for  the  machinist,  manufacturer,  or  scientist,  but 
it  is  a  journal  for  popular  perusal  and  study.  It  is  the  standard 
authority  on  scientific  and  mechanical  subjects.  It  is  placed  at  a  low 
rate  of  subscription,  $3  per  annum,  which  brings  it  within  the  reach 
of  all. 
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Law  Department. 


A  QUESTION  OF  INSURABLE  INTEREST. 

Barnes  v.  London.  Edinburgh  and  Glasgow  Assurance  Co. 

Lord  Chief  Justice  Coleridge  and  Mr.  Justice  A.  L.  Smith,  sitting 
in  the  Queen’s  Bench  Division  on  the  8th  inst.,  heard  a  case  which 
raised  a  question  of  some  importance  and  some  novelty — whether 
any  one  who  takes  care  of  a  young  person,  or  bears  the  expense  of 
maintenance  or  education,  can  insure  the  life  of  such  young  person  ; 
in  other  words,  whether  there  is  in  such  case  an  “  insurable  interest  ” 
under  the  statute.  The  statute  (14  Geo.  III.,  c.  48)  says  that  insur¬ 
ances  on  lives  shall  be  void  unless  the  person  for  whose  benefit  the 
policies  shall  be  made  has  an  interest,  and  this,  it  has  long  been 
settled,  means  an  existing  pecuniary  interest,  as  that  of  a  creditor  on 
the  life  of  a  debtor  ;  and  in  the  time  of  the  late  Lord  Chief  Justice 
it  was  held  that  only  the  amount  of  the  debt  or  pecuniary  interest 
can  be  recovered  (Hebden  v.  West,  3  Best  and  Smith’s  Reports). 
This  was  an  action,  once  in  the  County  Court  at  Leeds,  on  a  policy 
insuring  the  life  of  a  young  girl  for  ^21  10s.  (the  weekly  premium 
being  2d.),  the  policy  being  effected  by  a  woman  named  Barnes,  the 
girl’s  half-sister,  and  who  had,  she  said,  “  promised  the  mother  of 
the  girl  to  take  care  of  her  and  help  to  maintain  her.”  The  com¬ 
pany  took  the  objection  that  the  plaintiff  had  no  insurable  interest 
in  the  life  insured.  The  plaintiff  had  told  the  agent  that  the  girl  was 
her  sister,  and  that  she  was  healthy,  though  deformed;  and  the 
agent  saw  the  child,  who  had  been  sent  to  the  hospital  at  the  age  of 
four  for  spinal  disease,  and  was  hunchbacked.  The  agent  sent  a 
policy,  in  which  some  conditions  were  put  in  of  which  he  had  said 
nothing  to  her.  The  policy  was  effected  in  November,  1889,  and  the 
child  died  in  May,  1891,  a  year  and  a  half  after  insurance,  at  the  age 
of  years.  When  the  plaintiff  claimed  on  the  policy  it  was 

objected  to  by  the  office,  and  she  said,  “It  is  very  queer  that  they 
should  come  for  my  money  every  week,  and  then  when  I  want  the 
money  they  will  not  give  it.”  The  company  not  only  set  up  the  want 
of  insurable  interest,  but  also  misrepresentations  and  non-compli¬ 
ance  with  the  conditions  inserted  by  the  agent  in  the  policy.  At  the 
trial  the  plaintiff  stated,  “  I  promised  my  mother  to  look  after  her 
and  help  to  maintain  her.”  The  chief  objection  taken  was  that 
there  was  no  insurable  interest,  and  that  the  plaintiff  could  not 
recover  beyond  the  amount  of  the  pecuniary  interest  involved.  The 
learned  judge,  however,  recited  the  defences  set  up,  and  wrote  in  his 
notes,  “  I  held  with  great  hesitation  that  the  plaintiff  had  an  insur¬ 
able  interest  in  the  child,  as  there  was  a  reasonable  probability  that 
there  would  be  nobody  to  undertake  her  burial  in  the  case  of  her 
death  except  the  plaintiff,  and  that  she,  as  her  sister,  might  feel 
called  upon  by  natural  affection  to  perform  the  office  and  spend  the 
money  upon  it  ”  ;  and  his  Honor  added,  “The  company  gave  her  no 
warning  as  to  the  necessity  for  an  insurable  interest  in  the  child,  and 
it  would  be  well  if  at  the  time  of  insurance  they  were  to  give  instruc¬ 
tions  to  their  agents  in  dealing  with  the  poor  and  ignorant  people  to 
ask  such  questions  and  give  such  warning  at  the  time  of  accepting 
life  insurances.”  As  to  the  defence  of  misrepresentations  in  the 
conditions  inserted  by  the  agent,  the  learned  judge  found  that  the 
woman  had  told  the  truth,  and  was  not  bound  by  the  conditions 
inserted  by  the  agent  without  her  knowledge  ;  and  his  Honor  gave 
judgment  for  the  plaintiff,  and  the  company  appealed. 

Mr.  F.  Dodd  appeared  for  them,  and  argued  that  there  was  no 
insurable  interest.  The  plaintiff  had  no  interest  in  the  life  of  the 
child.  [Lord  Coleridge  again  and  again  said  he  was  surprised  at  the 
objection;  such  policies  were  constantly  effected.]  It  has  long  been 
settled  that  a  father  cannot  insure  the  life  of  a  child  in  whose  life  he 
has  not  any  pecuniary  interest  (Holford  v.  Kymer,  10  B.  and  C.; 
Hebden  v.  West,  3  Best  and  Smith’s  Reports).  The  child  would 
ordinarily  rather  be  a  source  of  expense  than  of  advantage  to  the 
parent  or  guardian  ;  the  expense  incurred,  no  one  being  bound  to 

repay,  is  not  an  insurable  interest.  [Mr.  Justice  A.  L.  Smith _ 

A  creditor  may  insure  the  life  of  a  debtor?]  Of  course  he  can; 
there  is  a  direct  pecuniary  interest;  but  only  to  the  amount  of  the 
debt.  [Lord  Coleridge. — But  in  such  a  case  it  has  been  held  that  it 
is  not  a  mere  indemnity.]  True,  but  still  there  is  a  direct  pecuniary 
interest;  and  the  debtor  does  not  insure  the  life  of  his  creditor. 
[Lord  Coleridge. — Your  company  take  the  premiums,  and  then  set 
up  the  defence  that  there  is  no  insurable  interest,  taking  care  not  to 
warn  the  poor,  illiterate  people  who  insure  of  the  necessity  for  such 
interest.]  There  was  not  in  this  case  a  shadow  of  pecuniary  interest, 
nor  was  there  evidence  of  a  penny  of  expense  incurred  or  money  laid 


out  on  the  child.  [Lord  Coleridge. — The  woman  told  your  com¬ 
pany’s  agent  the  facts,  and  they  set  up  this  defence  against  her,  of 
which  he  never  warned  her,  in  order  to  enable  them  to  keep  the  pre¬ 
miums  they  had  received,  without  paying  her  the  amount  insured.] 
[Mr.  J ustice  A.  L.  Smith. — If  I  have  agreed  to  pay  5s.  a  week  for  the 
maintenance  of  a  child  under  14,  is  not  that  insurable  interest?] 
And  what  is  its  value  ?  There  was  no  binding  agreement  in  this 
case  ;  even  if  it  would  be  an  insurable  interest,  it  was  a  mere  volun¬ 
tary  promise  ;  neither  was  there  any  expenditure  whatever. 

The  court,  however,  gave  judgment  for  the  plaintiff. 

Lord  Coleridge  said  the  girl  whose  life  was  maintained  was  the 
sister  of  the  plaintiff,  who  insured  her  life,  having  promised  her 
mother  to  look  after  and  help  to  maintain  the  child — a  duty,  no 
doubt,  which  the  law  did  not  cast  upon  her.  The  company’s  agent 
saw  the  plaintiff  and  negotiated  the  policy,  and  was  not  called  as  a 
witness,  doubtless  for  very  wise  reasons.  The  woman  told  him  (as 
the  judge  found)  all  about  the  child,  and  told  the  truth.  The  child 
lived  for  about  18  months,  and  then  died,  and  when  the  plaintiff  went 
to  the  office  they  refused  to  pay,  and  set  up  the  defence  of  no  insur¬ 
able  interest.  No  doubt  there  must  be  such  an  interest — a  pecuniary 
interest.  The  agent  also  had  put  conditions  in  the  policy,  of  which 
he  had  said  nothing  to  her,  and  which  would  prevent  her,  the  com¬ 
pany  thought,  from  recovering.  But  he  did  not  think  so.  The 
agent  had  accepted  the  life  proposed  for  insurance,  and  the  terms  of 
which  the  woman  had  been  informed  were  the  terms  of  the  policy. 
The  company  sought  to  set  up  the  agent’s  fraud  as  a  defence,  but 
could  not  be  allowed  to  do  so  ;  and  as  to  the  insurable  interest,  there 
was  such  an  interest.  Suppose  a  person  entered  into  an  agreement 
to  incur  expenses  which  he  was  not  bound  by  law  to  incur,  the 
securing  repayment  of  that  to  himself  was  an  insurable  interest,  and 
nothing  in  any  of  the  cases  cited  showed  that  it  was  not  so.  There 
was,  therefore,  an  insurable  interest  in  the  present  case  ;  and  the 
objection  taken  was  not  as  to  the  amount  to  be  recovered,  but  only 
as  to  the  existence  of  any  insurable  interest.  The  County  Court 
Judge,  therefore,  was  right,  and  the  plaintiff  was  entitled  to  recover  ; 
and  he  re-echoed  what  the  learned  judge  had  said  as  to  the  conduct 
of  the  company  towards  those  poor  people  who  were  induced  to 
effect  insurances  in  their  office. 

Mr.  Justice  A.  L.  Smith  concurred.  No  doubt,  he  said,  unless 
there  was  an  insurable  pecuniary  interest,  the  policy  was  void,  but 
there  was  here  such  an  insurable  interest ;  and  he  admired  the  judg¬ 
ment  of  the  learned  judge,  and  thought  it  quite  right. 

Mr.  Dodd  asked  for  leave  to  appeal. 

Lord  Coleridge — In  a  case  involving  £7.\  ?  Certainly  not. 

Mr.  Dodd  said  it  was  a  very  important  case  for  the  company,  who 
issued  thousands  of  these  policies. 

Lord  Coleridge — No  ;  it  would  be  unjust  to  the  plaintiff. 


THE  COMPTON  CASE. 

Commenting  upon  this  case,  noted  in  our  last  number,  the  Post 
Magazine  says  : 

When  an  insurance  case  is  carried  to  the  House  of  Lords,  the  cir¬ 
cumstances  are  pretty  sure  to  be  of  especial  interest.  And  when  the 
decision  there  is  the  last  of  three,  all  on  the  same  side  and  all  against 
the  company,  while  we  have  the  satisfaction  of  feeling  that  the  law 
has  been  unmistakably  laid  down,  it  is  impossible  to  avoid  a  feeling 
also  of  regret.  The  National  Life  Assurance  Society  has  now  been 
finally  defeated  in  the  famous  case  of  the  late  Earl  Compton’s  mort¬ 
gage.  We  have  thus  another  striking  illustration  of  the  difficulties 
and  dangers  besetting  reversionary  transactions.  This  class  of 
investment  is  certainly  one  of  the  most  attractive  to  the  offices  at  the 
present  day,  both  in  respect  of  the  rate  of  interest  obtainable,  and  the 
life  assurance  which  so  often  forms  a  necessary  part  of  the  business. 
Perhaps  it  is  only  to  be  expected,  according  to  the  law  of  compensa¬ 
tion,  that  it  should  have  its  peculiar  risks.  In  the  present  case  our 
note  of  August  last  year  was  necessarily  brief,  as  the  matter  was 
then  sub  judice,  and  we  suggested  that  the  actual  hardship  was  per¬ 
haps  not  so  great  as  was  generally  supposed.  Under  the  fuller 
light  of  the  final  opinions  now  given  by  the  Earl  of  Selborne  and 
Lord  Bramwell,  this  view  seems  to  be  justified.  The  peculiar  feat¬ 
ure  of  the  case  appears  to  be  the  stipulation  made  by  the  lenders 
with  reference  to  the  policy.  Lending  10,000  on  a  contingent 
reversion,  and  effecting  life  assurance  of  ,£34,500,  the  trustees  of  the 
National  Life  made  a  special  provision  in  the  deeds  to  the  effect  that 
if  the  policy  (a  survivorship  one)  became  a  claim,  it  should  be  the 
absolute  property  of  the  company.  This  provision,  express  and  a 
little  unusual,  seems  to  have  been  very  fully  discussed  at  the  time  by 
all  parties  to  the  transaction.  So  far  as  we  can  gather,  therefore, 
the  borrowers  accepted  it  as  fair,  and  the  lenders  relied  on  it  as 
legal,  in  each  case  with  their  eyes  open.  On  both  grounds  it  must 
now  be  the  more  annoying  to  the  lenders  to  find  it  contested,  and 
upset,  on  the  plea  that  such  a  provision  practically  interferes  with 
the  right  to  redeem  a  mortgage  security,  and  so  is  void  in  equity. 
Prima  facie,  however,  it  is  consoling  to  remember  that  no  real  loss  is 
sustained  by  the  defeated  company  (except  indeed  the  costs  !)  The 
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“loss”  is  only  of  that  relative  kind  which  is  the  daily  experience  of 
a  life  assurance  office,  and  the  tables  of  mortality  may  be  trusted  in 
the  long  run  to  rectify  it.  There  has  been  a  bad  claim — that  is  the 
worst  that  can  be  said.  One  of  the  learned  judges  in  the  Court  of 
Appeal  spoke  of  the  borrower’s  representatives  as  receiving,  if  their 
contention  were  sustained,  “  a  considerable  windfall.”  Precisely  so ; 
but  the  windfall  is  just  one  of  those  which  life  assurance  companies 
exist  to  supply,  and  without  the  probable  occurrence  of  which  their 
raison  d'etre  would  be  gone.  It  is  a  windfall  duly  bought  and  paid 
for  by  the  premiums  debited  to  the  account.  If  the  money  had  been 
borrowed  elsewhere,  and  the  National  applied  to  for  the  policy,  they 
would  doubtless  have  been  glad  to  grant  it.  In  that  case  their  posi¬ 
tion  would  be  exactly  the  same,  financially,  as  this  decision  has 
made  it,  and  the  word  ‘‘hardship”  would  be  meaningless.  The 
practical  moral  for  the  companies  is  this  :  in  contingent  reversionary 
transactions,  where  the  policy  must  so  largely  exceed  the  sum  parted 
with,  do  not  lend,  but  buy  ;  and  then  any  policy  which  you  may 
choose  to  effect  is  entirely  your  own  affair. 


Medical  Department 


ALBUMINURIA. 

In  an  extended  article  upon  this  subject  ( Lancet ,  December  12, 
1891),  Dr.  Fox  classes  his  cases  as  follows  : 

I.  Albuminuria  of  renal  disease. — In  these  albumen  was  sometimes 
in  large  amount,  enough  to  measure,  and  was  associated  with  other 
signs  of  kidney  disorder,  such  as  deposit  of  pus  or  blood  cells,  casts 
or  renal  epithelium,  cardio-vascular  degeneration,  anaemia,  oedema, 
with  perhaps  a  personal  or  family  history  of  gouty  or  kidney  trouble. 

II.  Permanent  albuminorrhoea. — A  professional  man,  aged  thirty- 
one  years,  came  for  examination,  telling  me  he  had  lately  been  un¬ 
conditionally  declined  by  a  well  known  company.  He  had  an  excel¬ 
lent  record  both  of  family  and  personal  history,  and  had  never  been 
ill  since  early  childhood  (scarlatina  at  the  age  of  three  years).  He 
was  ruddy,  well-nourished,  in  the  active  enjoyment  of  life,  and  believed 
himself  to  be  perfectly  well.  His  heart  and  lungs  appeared  quite 
sound,  and  the  only  flaw  was  the  presence  of  much  albumen  in  the 
urine — a  precipitate  of  %  *n  depth,  later  1.2  per  cent,  by  Esbach. 
The  urine,  of  which  I  saw  several  specimens,  had  a  specific  gravity 
of  1015  to  1024,  no  sugar,  and  no  organic  deposit  visible,  nor  did  the 
amount  of  albumen  vary  at  different  times  in  the  day.  I  could  find 
no  cause  for  the  albumen,  and  he  was  candid  and  straightforward  in 
all  his  replies.  He  was  clearly  uninsurable,  but  I  thought  that  after 
a  year’s  interval  he  might  be  taken  as  a  life  of  special  risk.  He  did 
not,  however,  apply  again,  being  tired  of  companies  and  doctors,  but 
I  had  an  opportunity  over  two  years  later  of  again  thoroughly  exam¬ 
ining  him.  lie  was  now  married.  His  health  continued  excellent. 
I  ascertained  that  the  retinae  were  healthy,  whilst  the  urine  was  in 
precisely  the  same  condition,  excepting  that  I  now  succeeded  in  dis¬ 
covering  a  number  of  small  casts,  mostly  hyaline.  With  this  case  I 
would  mention  one  seen  in  private — a  stout  gentleman,  aged  sixty 
years,  of  active  habits,  but  out  of  business.  He  has  lived  somewhat 
freely.  His  urine  seems  to  have  contained  albumen  for  many  years 
past,  without  apparent  derangement  of  health.  When  he  consulted 
me,  two  years  and  a  half  ago,  and  on  each  occasion  since,  there  was 
a  dense  cloud  of  albumen,  0.6  to  1.0  per  cent  (Esbach) ;  sp.  gr.  1015 
to  1023;  hyaline  casts  sometimes  present  in  good  numbers.  The 
albumen  was,  he  said,  discovered  seventeen  years  ago,  and  the  urine 
had  been  tested  a  few  times  since,  and  found  sometimes  albuminous, 
sometimes  not.  He  has  no  increase  of  vascular  tension,  nor  has  he 
had  any  acute  illness  until  last  spring,  when  influenza  and  severe 
bronchitis  kept  him  to  his  bed  for  the  first  time  in  his  life;  at  the 
close  the  urine  remained  unchanged.  The  hypothesis  of  a  local  scar 
in  one  kidney,  resulting  from  damage  long  ago,  might  explain  such 
a  case.  It  may  be  that  progressive  kidney  disease  will  eventually 
come  on,  but  many  years  of  health  may  be  enjoyed  in  the  interval. 

III.  Albuminuria  of  loaded  urine. — In  some  of  these  cases  the 
urine  contained  crystals  of  uric  acid  or  oxalate  of  lime  at  the  time 
of  passing.  A  young  man,  aged  twenty-one  years,  came  for  life  ex¬ 
amination  with  a  history  of  several  attacks  of  paroxysmal  pain  in  one 
loin.  I  found  his  general  health  excellent,  but  a  cloud  of  albumen 
and  some  blood  discs  in  the  urine,  with  large  oxalate  crystals.  He 
was  remitted  for  treatment,  and  a  few  weeks  lately  had  quite  lost  his 
oxalates  and  his  albumen.  Abundant  uric  acid  crystals  appeared 
in  other  instances  to  play  a  like  part.  In  other  cases  the  urine  was 
simply  concentrated,  specific  gravity  1020  up  to  near  1040,  over  acid 
and  pigmented,  and  generally  depositing  oxalates  of  uric  crystals 
later  on.  Such  concentrated  urine  is  very  common  in  confined  city 
life,  perhaps  especially  in  persons  with  gouty  family  histories,  but 
mainly  where  muscular  and  lung  exercise  do  not  bear  proper  relation 


to  the  ingestion  of  food.  I  suppose  the  albumen  to  be  due  to  irrita¬ 
tion  of  the  kidney  structures  by  the  acid  matters,  sometimes  perhaps 
mechanically  by  the  crystals. 

IV.  Albuminuria  of  unstable  circulation. — A  large  and  important 
class.  A  trace  or  thin  cloud  of  albumen  was  present,  without  neces¬ 
sarily  concentration  of  urine,  but  coincident  with  circulatory  dis¬ 
turbance.  In  such  subjects  there  is  an  excitable  heart,  the  apex 
beat  generally  low,  the  impulse  exaggerated  under  examination,  the 
action  rapid,  and  often  there  is  a  haemic  systolic  bruit  heard  at  the 
left  edge  of  the  sternum,  or  at  the  apex  itself.  In  two  or  three 
cases  partial  syncope  came  on  during  examination.  There  seems  to 
be  a  loosely  built  circulatory  apparatus,  with  variation  of  blood  ten¬ 
sion,  both  general  and  local;  the  pulse  is  often  compressible;  the 
urine  is  often  deficient  in  acidity.  Functional  albuminuria,  if  the 
term  be  allowed,  appears  to  me  to  consist  mainly  of  the  two  classes 
now  described — viz.,  1,  of  loaded  urine,  and  2,  of  unstable  circulation 
and  varying  tension  ;  and  in  both  these  classes,  especially  the  latter, 
the  albuminuria  is  often  cyclic. 

Albuminuria  of  adolescence  was  attributed  to  the  practice  of  certain 
bad  habits.  Such  habits  tend  to  produce  palpitations  and  circulatory 
instability,  and  probably  in  this  way  cause  the  albuminuria;  but  it 
may  be  doubted  whether  this  causation  accounts  for  more  than  a 
small  portion  of  the  large  class  referred  to. 

Albuminuria  from  hepatic  disorder. — A  retired  Indian  officer  with 
old  liver  damage  showed  a  small  trace  of  albumen  in  the  urine,  for 
which  no  other  cause  could  be  found.  Dr.  Dickinson  alludes  to  this 
form  of  albuminuria. 

Accidental  albuminuria. — I  pass  to  a  further  division  of  the  subject, 
to  those  instances  in  which  albumen  appears  from  accidental  causes, 
transient  in  their  operation,  having  little  bearing  on  the  prognosis 
of  life,  therefore  unimportant  for  insurance  purposes,  yet  their  detec¬ 
tion  and  recognition  are  of  much  consequence. 

V.  Toxic  albuminuria. — Here  the  cause  has  reference  to  articles 
of  food,  drugs  or  poisons.  1.  A  healthy  man  of  thirty-five  came 
before  me  a  few  days  ago,  with  a  decided  trace  of  albumen  in  his 
urine.  There  were  neither  concentration  of  urine,  over-acidity,  dis¬ 
turbed  cardiac  action,  or  any  other  cause  apparent.  But  I  learned  that 
he  had  taken,  shortly  before,  a  meal  of  three  eggs,  to  which  he  was 
quite  unaccustomed.  The  urine  passed  next  morning  was  quite  free 
from  albumen  ;  and  its  presence  on  the  previous  day  may  be  probably 
assigned  to  the  special  albuminous  diet.  2.  Three  tea-tasters  appear 
on  my  notes  as  showing  traces  of  albumen,  in  each  case  after  a  morning 
spent  in  tasting  fifty,  a  hundred,  or  more  samples  of  tea.  In  two 
cases  I  was  able  to  ascertain  that  the  early  morning  urine  was  prac¬ 
tically  free  from  albumen.  3.  A  robust  young  man  aged  twenty-four, 
an  athlete,  showed  a  marked  trace  of  albumen  in  his  urine.  This  was, 
perhaps,  urethral  in  origin,  as  he  had  had  gonorrhoea,  but  he  himself 
ascribes  it  to  a  seidlitz  dose  taken  the  day  before  in  preparation  for  a 
swimming  match.  And  he  told  me  that  the  clerks  in  a  certain  lead¬ 
ing  bank  in  London,  when  they  want  a  holiday,  take  a  stiff  seidlitz, 
followed  by  a  glass  of  brown  sherry  in  the  afternoon,  and  then  go 
before  the  doctor  to  be  invalided  for  disordered  kidneys.  4.  A 
manufacturer  aged  twenty-nine,  apparently  in  very  good  health, 
voided  urine  showing  a  marked  cloud  of  albumen  on  boiling.  Noth¬ 
ing  appeared  to  throw  light  on  its  causation,  except  that  he  had  at 
the  time  a  headache  from  exposure  to  the  fumes  of  a  new  stove  in 
his  office.  The  urine  early  next  morning  was  free.  5.  Several  cases 
have  come  before  me  which  suggested  the  direct  action  of  alcohol  as 
a  cause  of  albuminuria.  Some  of  these  may  properly  be  referred  to 
the  heading  of  “  hepatic  albuminuria.” 

VI.  Albuminuria  of  strain  or  shock. — Severe  muscular  exercises, 
headwork  as  at  examinations,  or  the  shock  of  cold  to  the  surface 
in  bathing,  are  here  the  factors  at  work. 

VII.  Vesical,  urethral ,  and  vaginal  albuminuria. — Here  the  albu¬ 
men  is  due  to  slight  catarrh  of  the  bladder,  or  of  the  urethra,  as  in 
gleet,  or,  in  women,  to  leucorrhoea.  Traces  of  albumen  from  these 
causes  are,  I  believe,  common,  and  are  apt  to  vitiate  our  tests  in 
insurance  cases,  unless  carefully  excluded.  Proof  is  difficult  in  such 
instances,  but  cases  I  have  observed  in  private  have  convinced  me 
of  the  facts.  In  bladder  catarrh,  mucus  and  mucus  corpuscles  will 
be  in  excess  ;  in  gleet  and  leucorrhoea,  much  squamous  epithelium. 
The  great  frequency  of  leucorrhoea  (much  or  little)  renders  it  difficult 
to  obtain  reliable  results  as  to  albuminuria  in  women  ;  I  seldom 
examine  female  urine  without  finding  at  least  a  trace  of  albumen 
present. 

A  final  category  must  include  seventeen  cases  in  which  the  albumen 
was  unexplained;  in  most  of  these  a  mere  trace  was  present.  Prob¬ 
ably  nearly  all  of  these  cases  could,  with  fuller  knowledge,  be 
assigned  to  one  of  the  classes  above  stated. 
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The  Companies. 


the  HARTFORD  FIRE  INSURANCE  COMPANY. 

Here  comes  once  more  the  model  statement  of  a  model  company. 
It  is  the  eighty-second  of  the  annual  series.  That  is  the  age  of  the 
Hartford,  and  it  justly  boasts  that  it  is  the  oldest  insurance  company 
in  the  city  that  is  famous  as  a  “head-centre”  of  insurance.  More¬ 
over,  it  does  the  largest  business,  and  having  secured  this  essential 
of  leadership,  it  evidently  means  to  keep  it.  The  statement  which 
appears  on  another  page  shows  assets  amounting,  on  the  first  of  the 
present  month,  to  $6,743,046.84,  an  increase  over  the  figures  of  the 
beginning  of  1891,  of  $166,430.71.  The  net  surplus,  like  that  of  all, 
or  nearly  all  American  companies,  has  fallen  off  a  little,  a  circum¬ 
stance  that,  by  the  reflex  light  of  the  disastrous  visitations  of  the 
past  year,  is  easily  accounted  for.  But  when  policyholders,  on 
scanning  the  statement,  find  that  said  net  surplus  sums  up  to  more 
than  two  and  a  half  millions,  and  that,  so  far  as  they  are  concerned, 
there  is  a  surplus  running  into  the  neighborhood  of  four  millions, 
they  can  sleep  peacefully  through  the  night  and  wear  the  smile  of 
contentment  through  the  day. 

The  same  policy  that  has  marked  the  progress  of  the  Hartford, 
step  by  step,  in  its  upward  course,  is  still  pursued.  Its  wisdom  is 
justified  by  its  results.  If  there  were  more  companies  like  the 
Hartford,  and  more  examples  of  its  superior  management,  we  should 
hear  less  of  the  offensive  and  ruinous  practices  of  the  day  with  their 
resultant  demoralization.  A  company  which  bravely  stems  such  a 
floodtide  of  mischief,  and  upholds  the  banner  of  good  faith  and  of 
loyalty  to  settled  convictions,  is  entitled  to  no  small  meed  of  praise. 


THE  ORIENT  FIRE,  HARTFORD. 

We  congratulate  President  Whiting  and  his  able  coadjutors  upon 
having  passed  the  two  million  mark.  The  total  cash  assets  of  the 
Oiient  now  amount  to  '$2,078,468.88,  the  figures  having  been  raised 
above  those  of  January  1,  1891,  to  the  extent  of  $139,245.67,  a  very, 
comforting  advance  in  these  times,  and  though  there  is,  as  there  is 
everywhere  else,  a  small  decrease  in  net  surplus,  the  general  exhibit 
of  progress  and  prosperity  is  very  gratifying. 


THE  PHCENIX  INSURANCE  COMPANY,  HARTFORD. 

The  seventy-fifth  annual  statement  of  this  favorite  company  shows 
steady  progress  toward  the  six  million  mark,  the  available  assets 
now  summing  up  to  $5,676,386.79,  a  gain  of  $51,572.06  over  the 
figures  at  the  beginning  of  1891.  We  have  become  so  accustomed 
to  manifestations  of  vigorous  vitality  on  the  part  of  the  Phoenix  that 
we  naturally  look  at  the  beginning  of  each  year  for  a  model  exhibit. 
We  are  never  disappointed  ;  we  always  feel  secure  in  pointing  to  its 
management  as  an  example  to  others.  There  are  features  in  its  past 
history  to  which  it  is  always  pleasant  to  revert,  and  its  present  con¬ 
dition  is  full  of  promise  of  good  works  to  come. 


The  Penn  Mutual  Life  wrote  in  round  figures  $25,600,000  of 
new  business  in  1891,  making  an  increase  of  $5,000,000  over  the 
work  of  1890.  This  company  has  a  splendid  corps  of  well-trained 
agents — not  strong  numerically,  but  every  one  of  them  an  effective 
worker,  as  results  show.  The  management  is  worthy  of  loyal  service 
and  all  the  business  it  can  get,  for  all  contracts  with  policyholders 
and  agents  are  faithfully  performed. 


The  New  York  Life.—  In  advance  of  the  annual  report  the  man¬ 
agement  of  the  New  York  Life  announces  that  the  company’s  new 
business  for  1891  exceeded  $150,000,000 ;  that  the  income  exceeded 
that  of  1890;  and  that  the  assets  and  insurance  in  force  were  both 
largely  increased. 


The  Home  Insurance  Company,  New  York. — The  Seventy- 
seventh  annual  statement  of  the  Home  gives  the  following  par¬ 
ticulars  : 


The  Continental  Insurance  Company,  New  York. — The  an¬ 
nual  statement  of  this  leading  company  shows  a  gain  in  assets  of 
$218,000,  in  reinsurance  reserve  of  $135,000,  and  in  net  surplus  of 
$43,141.  The  exhibit,  in  brief,  of  present  condition,  is  as  follows  ■ 


Reserve  for  insurance  in  force  .  . $2, 636,775  30 

Reserve  for  losses  in  process  of  adjustment .  274,285  77 

Reserve  for  contingencies .  150,000  00 

Reserve  for  commissions,  taxes,  and  all  other  claims .  99  962  40 

Cash  capital . . .  1.000,000  00 

Net  surplus . .  .  .  1,645,76124 


Assets 


£9,370,64°  00 


$5, 806, 784  71 


Liabilities. 

Cash  capi  tal . $3,000,000  00 

Reserve  premium  fund .  . 4,117,657  00 

Unpaid  losses .  735,342  82 

Unpaid  reinsurance  and  commission  on  uncollected  premiums. . .  .  227,249  92 

Net  surplus . 1,290,390  26 

_  $9,370,640  00 


The  Phenix  Insurance  Company,  Brooklyn,  N.  Y. — The  annual 
statement  of  this  great  company  shows  the  following  prosperous 
condition  at  the  beginning  of  the  year  : 


Cash  capital . $1,000,000  00 

Reserve  for  unearned  premiums  . . .  . .  3,392,273  91 

Reserve  for  unpaid  losses  and  all  other  claims . . .  284,272  50 

Net  surplus . . .  .  510,721  19 

Total  assets . . .  .  . . . $5,187,267  60 


This  shows  an  increase  of  assets  amounting  to  $88,952.  The  board 
of  directors  have  declared  a  semi-annual  dividend  of  five  per  cent, 
nayable  on  demand  at  this  office  to  stockholders  of  record  on  this 
date. 


The  Sun  Insurance  Office,  London.— The  United  States  Branch 
of  the  Sun  presents  the  following  exhibit  for  January  1st  : 


Assets. 

Real  estate . 

Bonds  and  mortgages . . . 

Government  and  Municipal  bonds  . 

Railroad  bonds . 

Interest  due  and  accrued . . 

Balances  in  agents’  hands . 

Uncollected  premiums . 

Cash  in  bank  and  office . 


Liabilities. 

Unsettled  losses .  . 

Reserve  for  unexpired  business . 

Other  items . 


.$200,000 

•  499,°°° 

.  884,620 

•  355,850 

.  38,809 

■  347>l8° 

•  42,072 

■  142,837 

-  $2,510,368 


$191,266 

1,372,089 

90,160 

- -$1,653,515 


Net  surplus 


$856,853 


The  Baltimore  Underwriter  has  a  list  of  fifty  stock  fire  insur¬ 
ance  companies  that  retired  from  the  field  during  the  past  year. 
Among  the  number  is  the  Shreveport,  and  this  company  our  con¬ 
temporary  classed  as  a  wild  cat.  The  Shreveport  was  owned  and 
controlled  by  the  very  best  men  of  the  city  in  which  it  was  organized, 
and  although  it  did  some  underground  business,  thereby  laying  itself 
open  to  the  charge  of  being  an  undergrounder,  it  was  never  a  wild 
cat.  We  think  the  difference  between  a  wild  cat  insurance  company 
and  an  undergrounder  is  very  marked  and  generally  recognized. 
Armstrong’s  Mutual  Fire  did  some  underground  business,  and  so 
did  many  other  good  companies.  They  were  no  wild  cats,  however. 
—  The  Issue ,  N.  Orleans. 

Disruption  of  the  Louisiana  State  Board  of  Underwriters. 
— The  executive  committee  of  this  organization  has  addressed  the 
following  circular  to  the  companies  composing  the  board  : 

The  notice  of  withdrawal  of  Messrs.  A.  A.  Woods  &  Co.,  under 
date  of  December  21,  from  this  board  compels  the  executive  com¬ 
mittee  to  announce  the  suspension  of  all  rules  and  rates  until  com¬ 
panies  can  be  communicated  with.  Some  ten  days  ago  a  formal  with¬ 
drawal  was  received  from  that  firm  and  a  committee  of  investigation 
appointed,  consisting  of  Messrs.  Pescud,  Railey  and  Lyman.  This 
committee  find, in  the  particular  case  adduced,  no  evidence  of  wrong¬ 
doing  on  the  part  of  the  accused.  The  committee  believe  that  the 
cancellation  in  Woods’  office  was  the  hasty  act  of  a  somewhat  iras¬ 
cible  old  gentleman,  rather  than  any  intention  to  violate  compact 
agreements  by  a  competitor. 

Your  executive  committee  cannot  refrain  from  expressing  regret  at 
this  action  at  this  time.  Some  two  hundred  more  sugar  houses  have 
just  been  surveyed,  and  our  work  at  all  but  two  or  three  points  was 
satisfactorily  proceeding.  At  these  few  places  remedies  were  being 
applied  which  we  believe  would  soon  have  corrected  irregularities. 

The  withdrawal  of  a  prominent  agency  like  that  of  A.  A.  Woods  & 
Co.  leaves  no  alternative,  however,  to  this  committee.  The  interests 
of  all  the  companies  in  the  association  demand  that  they  shall  be 
placed  on  the  same  plane  for  business  with  the  withdrawing  compa¬ 
nies.  It  is  the  unanimous  view  of  this  committee  that  the  organiza¬ 
tion  be  preserved,  but  that  rules  and  rates  be  suspended  for  the 
present. 


January  20,  1892.] 
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THE  WESTCHESTER  FIRE  INSURANCE  COMPANY. 

The  fifty-fifth  annual  report  of  this  solid  institution,  which  appears 
in  another  column,  shows  aggregate  assets  amounting  to  $1,685,591.31, 
as  against  $1,640,088.64  a  year  ago,  a  gain  of  $45,502.67.  Of  course, 
in  such  a  fiery  year  as  1891,  there  was  no  chance  to  increase  the  net 
surplus,  though  the  total  income  of  the  Westchester  for  the  year 
was  a  hundred  thousand  dollars  greater  than  that  of  1890,  amounting 
in  all  to  $1,112,489.  This  income  exceeded  all  expenditures,  in¬ 
cluding  a  ten  per  cent  dividend,  to  the  amount  of  $35,592.46.  The 
good  management  which  has  always  characterized  the  company  has 
been  shown  in  the  transactions  of  the  past  year. 


THE  GERMAN-AMERICAN  OF  NEW  YORK. 

The  steady  growth  of  this  great  company  will  soon  round  it  into  a 
six  million  institution,  the  assets  now  amounting,  as  the  lengthy 
summary  of  accumulation  elsewhere  shows,  to  $5,821,199.09.  A  year 
ago  the  figures  were  $5,548,474.85,  thus  making  an  advance  of 
$272,724.14.  After  providing  for  all  liabilities,  the  company  shows 
the  handsome  surplus  of  $2,255,389.43.  The  continued  prosperity 
of  the  German-American  cannot  occasion  surprise,  even  in  the  face 
of  the  discouragements  of  the  record  of  1891,  as  the  administrative 
staff  is  exceptionally  strong  in  all  the  essentials  of  strength,  and  the 
managers  know  how  to  surround  themselves  in  all  the  departments 
of  the  business  with  the  best  talent  and  experience  procurable. 


The  Union  Mutual  Life  of  Maine _ The  indications  are  that 

the  Forty-Second  Annual  Report  when  issued  will  be  found  to  be 
one  of  the  best  in  each  department  of  business  during  the  history  of 
the  company.  The  management  has  progressed  sufficiently  in  the 
making  up  of  the  last  year’s  figures  to  state  that  the  forthcoming 
Annual  Report  will  show  as  compared  with  the  year  preceding  : 
Increased  number  of  new  policies  issued,  increased  new  insurance 
written,  increased  premium  income,  increased  number  of  policies  in 
force,  increased  insurance  in  force,  increased  assets,  increased  sur¬ 
plus,  decreased  death  claims  paid,  decreased  notices  of  death  claims 
received. 

The  new  premiums  settled  through  agencies  (that  is,  exclusive  of 
paid-ups,  etc.)  during  the  year  ending  December  31,  1891,  as  com¬ 
pared  with  the  years  1890  and  1889,  show: 


•889 . $115,074.97 

1890  .  123,859.44 

1891  .  i62,8'22.76 


Thus  the  increase  in  new  premiums  settled  in  1890  as  compared 
with  1889  shows  an  increase  of  $8784.47;  while  the  increase  for  1891 
over  1890  was  $38,963.32. 

The  notices  of  death  claims  received  during  the  year  ending  De¬ 
cember  31,  1891,  were  $448,670,35  against  $535,478  for  the  preceding 
year;  thus  showing  a  decrease  for  1891  of  $86,808.  The  total  death 
claims  paid  during  the  year  ending  December  31,  1891,  were  $462,- 
786.38  upon  225  policies,  of  which  12  were  lapsed  policies,  the  insur¬ 
ance  under  which  had  been  kept  in  full  force  by  the  Maine  non¬ 
forfeiture  law  to  date  of  death.  The  average  duration  of  policies 
upon  which  death  claims  were  paid  was  seventeen  and  one-half 
years.  The  average  duration  of  policies  paid  during  the  year — under 
the  Maine  non-forfeiture  law — between  lapse  and  subsequent  death 
of  insured,  was  three  years  and  two  months.  The  average  age  at 
death  was  58)^  ;  the  average  amount  per  policy  paid  was  $2057.  The 
total  amount  paid  to  end  of  December,  1891,  on  lapsed  policies  by 
virtue  of  the  Maine  non-forfeiture  law  was  $351,344.77. 


The  City  of  London  Fire  Insurance  Company. — This  com¬ 
pany  has  discontinued  writing  new  risks  in  the  United  States,  except 
on  the  Pacific  Coast  and  in  the  State  of  Texas,  and  resident  manager 
John  C.  Page  has  issued  the  following  circular  to  the  agents  of  his 
branch  : 

Gentlemen: — The  directors  of  this  company  have  decided  to  dis¬ 
continue  the  acceptance  of  risks  in  the  area  of  this  branch,  and  you 
are  notified  that  your  authority  to  accept  new  risks,  or  renew  or  con¬ 
tinue  old  ones,  is  cancelled  from  this  date.  You  will,  therefore, 
please  return  to  this  office  all  unused  policy  blanks. 

The  licenses  of  the  company  will  be  renewed  in  all  the  States  in 
which  it  does  business,  and  your  authority  as  agent  will  be  continued, 
to  make  endorsements  and  to  generally  transact  such  business  as 
may  be  incident  to  carrying  out  the  contracts  and  obligations  the 
company  has  entered  upon,  as  it  is  decided  not  to  reinsure,  but  to 
carry  its  risks  to  maturity. 

The  company  is  thoroughly  solvent  and  its  policies  are  good.  Its 
United  States  branch  statement  of  to  day’s  date  will  show  substan¬ 
tially  the  same  net  surplus  as  was  shown  by  the  statement  of  two 
years  ago  to-day. 

I  greatly  regret  this  decision  to  discontinue  the  business,  for  I  feel 
the  time  is  at  hand  when  it,  as  well  as  all  companies,  can  hope  to 
make  a  handsomer  profit  than  has  been  possible  in  the  past. 

Mistakes  have  been  made  by  us,  of  course — who  does  not  make 
them? — but  on  the  whole  the  business  done  has  been  as  satisfactory 
as  the  times  during  the  ten  years  the  branch  has  been  established 
would  permit,  and  unless  some  unforeseen  calamity  overtakes  us,  the 
losses  on  the  outstanding  policies  which  may  accrue  before  their 
termination  have  been  paid  will  not  be  very  large. 

We  expect  to  meet  all  losses  as  they  occur,  promptly,  and  to  attend 
to  every  detail  of  the  business  in  the  same  manner  that  we  have 
while  the  company  was  actively  soliciting  risks. 


The  Continental  Insurance  Company  in  Philadelphia. — 
The  Continental,  of  New  York,  has  recently  made  more  or  less  of  a 
stir  in  the  city  of  Penn,  the  reason  whereof  lies  in  what  the  follow¬ 
ing  circular  portends  : 

The  agency  relation  between  this  company  and  Mr.  Charles  Platt, 
Jr.,  having  been  dissolved,  we  respectfully  call  your  attention  to  the 
fact  that  Mr.  Charles  T.  Evans,  428  Walnut  street,  has  been  ap¬ 
pointed  manager  of  its  Philadelphia  “down  town”  department. 
Agents  and  brokers  wishing  changes  in  existing  policies  should  apply 
to  Mr.  Evans,  who  will  cheerfully  give  those  matters  prompt  atten¬ 
tion,  and  who  will  also  attend  to  the  writing  of  new  and  renewal  of 
all  old  business  that  may  be  offered.  We  are  also  now  prepared  to 
issue  “perpetual  ”  policies,  and  refer  you  to  Mr.  Evans  for  full  in¬ 
formation  regarding  this  branch  of  the  business. 

Mr.  Platt  had  also  his  say,  and  he  said  this  in  his  circular : 

I  have  resigned  the  agency  of  the  Continental  Insurance  Company 
of  New  York,  and  notify  you  that  we  are  prepared  to  take  care  in 
this  office  of  the  business  of  that  company,  and  I  hereby  solicit  for 
the  companies  represented  in  this  office  a  continuance  of  all  the  risks 
expiring  in  the  Continental. 

The  Continental  as  a  competitor  for  Philadelphia  perpetual  risks 
may  lead  to  the  development  of  perpetual  policies  on  New  York 
building  risks,  now  subjects  of  long  term  temporary  insurance,  be¬ 
ginning  where  at  present  rates  of  interest  the  deposit  can  be  made 
the  equivalent  of  ten  or  less  number  of  annual  premiums.  The 
maximum  term  of  temporary  insurance  has  now  reached  at  least 
fifteen  years. — American  Exchange  and  Review. 
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HARTFORD,  CONN. 


Statement  of  Condition  JaquariJ  1, 1802. 


Capital  Stock,  paid  up  in  Cash, 

Reserve  for  Re-Insurance,  -  -  -  - 

Outstanding  Losses  and  all  other  Liabilities, 
Net  Surplus,  ------ 

TOTAL  CASH  ASSETS, 

SURPLUS,  as  regards  Policyholders, 


$1,000,000.00 
767,850.72 
!55, 241.49 
155,376.67 
$2,078,468.88 

SuiSS^6-6? 


JAMES  V.  TAINTOR,  Secretary.  CHAS.  B.  WHITING,  President. 
HOWARD  W.  COOK,  Ass’t  Sec’y. 


Western  Department,  -  -  B.  W,  French,  Gen.  Agt.,  Chicago,  111. 

South-Western  Department,  Trezevant  &.  Cochran,  Gen.  Agts.,  Dallas,  Texas. 
Pacific  Department,  •  Alfred  Stillman,  Gen.  Agt.,  San  Francisco,  Cal, 
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STATEMENT  JAN.  1,  1892. 

German-American 

INSURANCE  COMPANY, 

OIF1  TOBK. 


Par  Value. 
$100,000  00 
50,000  00 
160,000  00 
512,500  00 

50,000  00 

200,000  00 
115,284  17 

50,000  00 

75,000  00 
100,000  00 
50,000  00 
25,000  00 
25,000  00 
75,000  00 

50,000  00 

50,000  00 

30,000  00 

60,000  00 
10,000  00 
30,000  00 
70,000  00 
40,000  00 
45,000  00 
55,000  00 
50,000  00 
25,000  00 
100,000  00 
25,000  00 
25,000  00 
35,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
100,000  00 
100,000  00 
45,000  00 
57,000  00 
12,000  00 
43,000  00 
60,000  00 


ASSETS. 


Market  Value. 

United  States  Coupon  4  per  cent.  Bonds...  $1 18,000  00 
United  States  Registered  4  per  cent.  Bonds  58,500  00 
United  States  Currency  6  per  cent.  Bonds  184,565  00 
New  York  City  Additional  Water  3  percent. 


Bonds .  538,125  00 

New  York  City  Additional  Water  3J  per 

cent.  Bonds .  53>25°  00 

New  York  City  Dock  3  per  cent.  Bonds...  210,000  00 
New  York  City  School  House  3  per  cent. 

Bonds,  due  1908 .  121,048  00 

New  York  City  School  House  3  per  cent. 

Bonds,  due  1897 .  51,000  00 

Brooklyn  City  Registered  3  per  cent.  Bonds  75,500  00 

St.  Louis,  Mo.,  4  per  cent.  Bonds .  105,000  00 

Portland,  Ore.,  Water  5  per  cent.  Bonds...  56,000  00 

Atlanta,  Ga.,  4J  per  cent.  Bonds .  26,250  00 

Nashville,  Tenn.,  Water  4^  percent.  Bonds  26,250  00 
Albany  and  Susquehanna  R.  R.  First  Con¬ 
solidated  6  per  cent.  Bonds .  90,75°  00 

Chicago,  Rock  Island  and  Pacific  R.  R. 

First  Mortgage  6  per  cent.  Bonds .  63,000  00 

Chicago,  Rock  Island  and  Pacific  R.  R. 

5  per  cent.  Bonds .  52,000  00 

Chicago,  Mil.  and  St.  Paul  R.  R.  First 

Mortgage  I.  and  D.  Division  7  per  cent. 

Bonds .  38,850  00 

Chicago,  Mil.  and  St.  Paul  R.  R.  La  Crosse 

Division  5  per  cent.  Bonds .  .  61,200  00 

Chicago,  Mil.  and  St.  Paul  R.  R.  I.  and  M. 

Division  7  per  cent.  Bonds .  12,300  00 

Chicago,  Mil.  and  St.  Paul  R.  R.  C.  and  P. 

W.  Division  5  per  cent.  Bonds  .  32>55°  °° 

Chicago  and  Northwestern  R.  R.  Sinking 

Fund  5  per  cent.  Bonds .  78,050  00 

Chicago  and  Northwestern  R.  R.  Sinking 

Fund  6  per  cent.  Bonds .  46,400  00 

Chicago  and  Northwestern  R.  R.  Debenture 

5  per  cent.  Bonds .  47,250  00 

Chicago,  Burlington  and  Quincy  R.  R.  De¬ 
benture  5  per  cent.  Bonds .  55,55°  00 

Central  Pacific  R.  R.  First  Mortgage  6  per 

cent.  Bonds .  55, 000  00 

Dakota  and  Great  Southern  R.  R.  First 

Mortgage  5  per  cent.  Bonds .  26,000  00 

Erie  R.  R.  First  Consolidated  Mortgage  7 

percent.  Bonds .  1 35,500  00 

Fargo  and  Southern  R.  R.  First  Mortgage 

6  percent.  Bonds .  28,750  00 

Kansas  Pacific  R.  R.  First  Mortgage  1895 

6  per  cent.  Bonds  . .  26,875  00 

Kansas  Pacific  R.  R.  First  Mortgage  1896 

6  per  cent.  Bonds .  37, 712  00 

Kansas  Pacific  R.  R.  First  Mortgage  1899 

6  per  cent.  Bonds .  27,000  00 

Little  Miami  R.  R.  First  Mortgage  5  per 

cent.  Bonds .  27,500  00 

Louisville  and  Nashville  R.  R.  General 

Mortgage  6  per  cent.  Bonds .  28,750  00 

Missouri  Pacific  R.  R.  First  Mortgage  6  per 

cent.  Bonds .  53, 250  00 

New  York,  Lackawanna  and  Western  R. 

R.  First  Mortgage  6  per  cent.  Bonds....  128,500  00 
New  York  Central  and  H.  R.  R.  R.  Deben¬ 
ture  5  per  cent.  Bonds .  108,750  00 

New  York,  Chicago  and  St.  Louis  R.  R.  4 

per  cent.  Bonds .  43,200  00 

Omaha  and  St.  Louis  R.  R.  First  Mortgage 

4  per  cent  Bonds .  31,920  00 

Pennsylvania  Company  4  J  per  cent.  Regis¬ 
tered  Bonds .  12,960  00 

Pennsylvania  Company 4 $  per  cent.  Coupon 

Bonds .  46,440  00 

St.  Louis  K.  C.  and  North  R.  R.  First  Mort¬ 
gage  Real  Estate  7  per  cent  Bonds .  64,200  00 


Par  Value.  Market  Value. 


30,000  00  St.  Paul,  Minn,  and  Manitoba  R.  R.  First 

Consolidated  6  per  cent.  Bonds .  36,000  00 

30,000  00  Syracuse,  Binghamton  and  New  York  R. 

R.  First  Mortgage  7  per  cent.  Bonds...  38,400  00 

50,000  00  Union  Pacific  R.  R.  First  Mortgage  6  per 

cent .  55,500  00 

10,000  00  Albany  and  Susquehanna  R.  R.  Stock,  100 

Shares  Bonds .  16,700  00 

85,000  00  Chicago,  Rock  Island  and  Pacific  R.  R. 

Stock,  850  Shares .  75,650  00 

160,00000  Cleve., Cincinnati, Chicago  and  St.  Louis  R. 

R.  Preferred  Stock,  1600  Shares  .  158  400  00 

30,000  00  Cayuga  and  Susquehanna  R.  R.  Stock,  1000 

Shares  .  55,55°  00 

50,000  00  Chicago  and  Northwestern  R.  R.  Preferred 

Stock,  500  Shares .  71  250  00 

123,300  00  Delaware  and  Hudson  Canal  Co.  Stock, 

1233  Shares .  151,659  00 

125,000  00  Delaware,  Lackawanna  and  Western  R.  R. 

Stock,  2500  Shares .  175,625  00 

20,000  00  Detroit,  Hillsdale  and  Southwestern  R.  R. 

Stock,  200  Shares.... .  18,200  00 

10,000  00  Lake  Shore  and  Michigan  Southern  Stock, 

too  Shares .  12,500  00 

50,000  00  Milwaukee,  Lake  Shore  and  Western  R.  R. 

Preferred  Stock,  500  Shares .  66,500  00 

60,000  00  Morris  and  Essex  R.  R.  Stock,  1 200  Shares  87,000  00 
I3I>^5°  00  New  York  and  Harlem  R.  R.  Stock,  2633 

Shares .  355,455  00 

9,200  00  N.  Y.,  N.  H.  and  Hartford  R.  R.  Stock,  92 

Shares . . .  20,792  00 

20,000  00  New  York,  Lackawanna  and  Western  R.  R. 

Stock,  200  Shares .  21,700  00 

30,000  00  New  York,  Providence  and  Boston  R.  R. 

Stock,  300  Shares .  69,00000 

50,000  00  Pennsylvania  R.  R.  Stock,  1000  Shares _  57,000  00 

50,000  00  Rensselaer  and  Saratoga  R.  R.  Stock,  500 

Shares  . 85,000  00 

10,000  00  American  Exchange  National  Bank  Stock, 

100  Shares  .  15,000  00 

1 7 >500  00  Bank  of  America  Stock,  175  Shares .  35, 000  00 

9,100  00  Bank  of  Commerce  Stock,  91  Shares .  16,744  00 

20,000  00  Fourth  National  Bank  Stock,  200  Shares...  34,400  00 

1 6,57 5  00  German-American  Bank  Stock,  221  Shares  20,221  00 

100,000  00  Consolidated  Gas  Co.  of  N.  Y.  Stock,  1000 

Shares .  104,250  00 

30,000  00  New  York  Mutual  Gaslight  Co.  Stock,  300 

Shares .  36,000  00 

50,000  00  Standard  Oil  Trust  Stock,  500  Shares .  84,500  00 

100,000  00  Western  Union  Telegraph  Co.  Stock,  1000 

Shares .  83,750  00 


#4. 3°7, *°9  *7  $5,142,391  00 

Cash  in  banks .  75,946  25 

Cash  in  Trust  Companies .  323,024  57 

Cash  in  office .  5,336  68 

Cash  in  hands  of  managers .  16,467  22 

Balance  in  hands  of  agents .  174.028  09 

Premiums  uncollected  (home  office) .  79,818  28 

Accrued  interest .  4,187  00 


TOTAL  ASSETS  .  .  .  $5,821,199  09 


CAPITAL  STOCK  ....  $1,060,000  00 

Reinsurance  Reserve .  2,209,234  42 

Losses  Adjusted  and  Unadjusted  .  340,611  59 

Commissions  and  other  Liabilities .  15,963  65 

NET  SURPLUS  ....  2,255,389  43 


TOTAL  .....  $5,821,199  09 


E.  OELBERMAN,  PRESIDENT.  JOHNW,  M  U  R  RAY,  VICE- PRESI  D  ENT. 

JAMES  A.  SILVEY,  2D  VICE  PRES.  AND  SEC’Y.  GEORGE  T.  PATTERSON,  3D  VICE-PRESIDENT. 

Assistant  Secretary  of  the  Local  Department,  A.  M.  THORBURN. 

Assistant  Secretaries  of  the  Agency  Department,  W.  S.  NEWELL,  F.  E.  RASOR. 


OFFICE:  NO.  115  BROADWAY. 
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!794  Oldest  Insurance  Company  in  Hartford  I  3 9-2 


JANUARY  1st,  1892. 


EIGHTY-SECOND  ANNUAL  EXHIBIT 

OF  THE 

HARTFORD 


75TH  SEMI-ANNUAL  FINANCIAL  STATEMENT 

OF  THE 

Phenix  Insurance  Company 


Piife  InsuifanGe  (gompan^, 

OF  HARTFORD,  CONN. 

JANUARY  1,  1892. 


OF  HARTFORD,  CONN. 

At  Close  of  Business,  December  31,  1891. 

CASH  CAPITAL,  -  -  -  $2,000,000.00 


Assets. 

Cash  on  hand,  in  bank,  and  cash  items .  $363,598  31 

Cash  in  hands  of  agents  and  in  course  of 

transmission .  561,082  38 

Rents  and  accrued  interest .  23,939  80 

Real  estate  unincumbered .  379,575  6° 

Loans  on  bond  and  mortgage  (1st  lien) .  1,302,000  00 

Loans  on  collateral  security .  30,000  00 

Bank  stock,  Hartford,  market  value...  351,282  00 

“  New  York,  “  ...  333,170  00 

"  Boston,  ...  83,94775 

Albany  and  Montreal,  “  ...  83,245  00 

Railroad  stocks .  753, 925  00 

State,  city,  and  railroad  bonds. .  2,477,281  00 

Total  Assets . $6,743,046  84 


Liabilities. 

Capital  stock . $1,250,000  00 

Reserve  for  reinsurance .  2,566,400  29 

Reserve  for  all  unsettled  claims .  374.306  61 

NET  SURPLUS .  2,552,339  94 

Surplus  to  Policy-holders .  3,802,339  94 


Gross  assets — increase .  166,430  71 

Reinsurance  reserve — increase.. .  147,964  91 

Income  over  expenditures .  552>557  82 

Market  value  of  stock .  35000 


GEORGE  Lt.  CHASE,  President. 


P.  C.  ROYCE,  Secretary. 


f  THOS.  TURNBULL,  Ass’t  Sec. 
\  CHAS.  E.  CHASE,  Ass’t  Sec. 


Metropolitan  Department,  cor,  Cedar  &  William  Sts.,  New  York, 

YOUNG  Sc  HODCES,  Managers. 


Western  Department,  to. f. bissell, Manager. 

Chicago,  IU.  (  p.  p.  HEYWOOD,  Ass’t  Manager. 


Pacific  Department,  ibelden  sc  cofran, 

San  Francisco ,  Cal.  \  Managers. 


Agencies  in  all  the  Prominent  Localities  throughout  the  United 
States  and  Canada. 


ASSETS  AVAILABLE  FOR  FIRfe  LOSSES, 

$5>676,386.79 


AS  FOLLOWS  : 


Cash  on  hand,  in  Bank,  and  with  Agents, 

.  $668,379  93 

State  Stocks  and  Bonds, 

30,500  00 

Hartford  Bank  Stocks, 

622,620  00 

Miscellaneous  Bank  Stocks, 

.  480,204  00 

Corporation  and  Railroad  Stocks  and  Bonds,  2,497,079  00 

County,  City  and  Water  Bonds,  . 

350.390  00 

Real  Estate,  ..... 

303,296  07 

Loans  on  Collateral,  .... 

118,322  50 

Real  Estate  Loans . 

545.634  48 

Accumulated  Interest  and  Rents, 

59,960  81 

Total  Cash  Assets, 

$5,676,386  79 

LIABILITIES. 

Cash  Capital,  ..... 

.  $2,000,000  00 

Reserve  for  Outstanding  Losses, 

391,242  30 

Reserve  for  Re-Insurance,  . 

.  1,950,683  68 

Net  Surplus . 

.  1,334,460  81 

Total  Assets,  .... 

$5,676,386  79 

Total  Losses  Paid  since  Organization  of  Company, 

$29,027,788.02 


D,  W,  C.  SKILTON,  President. 

J,  H,  MITCHELL,  Vice-President. 

CHAS.  E.  GALACAR,  2d  Vice-President. 

GEO.  H.  BURDICK,  Secretary. 

JOHN  B.  KNOX,  Assistant  Secretary. 


H.  M.  MAGILL, 

General  Agent  Western  Department,  Cincinnati,  Ohio- 

THEO.  F.  SPEAR, 

Assistant  General  Agent  Western  Department,  Cincinnati,  Ohio. 

A.  E.  MAGILL, 

General  Agent  Pacific  Department,  San  Francisco,  California. 

GERALD  E.  HART, 

General  Manager  Canadian  Department,  Montreal,  Canada. 
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ESTABLISH  ED  1837. 


WESTCHESTER 

Fire  Insurance  Company, 

66  WALL  STREET, 

NEW  YORK. 


55th  Annual  Statement,  January  1,  1892. 


CAPITAL  STOCK— Paid  in,  $300,000.00. 


PAR. 


6100,000.00 

75,000.00 

15,000.00 

25,000.00 

20,000.00 

20,000.00 

20,000.00 

20,000.00 

25,000.00 

20,000.00 

40,000.00 

60,000.00 

80,000.00 

50,000.00 

50,000.00 

20,000.00 

20,000.00 


ASSETS. 


Market  Value. 

$2 1 4,000.00 
348,200.00 
102,000.00 
88,000.00 
15,600.00 
25,000.00 
22,600.00 
18,200.00 
21,000.00 


Real  Estate, 

Bonds  and  Mortgages, 

New  York  City  Bonds., 

United  States  Bonds, 

Richmond  City  Bonds, 

Central  Pacific  R.  R.  Bonds, 

Richmond  &  Danville  R.  R.  Bonds, 

St.  Joseph  &  Grand  Island  R.  R.  Bonds, 

Housatonic  R.  R.  Bonds,  - 
Chicago,  Burlington  &  Quincy  R.  R.  Bonds  18,000.00 
Philadelphia  &  Reading  R.  R.  Bonds,  21,500.00 
Atchison,  Topeka  &  Santa  Fe  R.  R.  Bonds  17,000.00 
Albany  &  Susquehanna  R.  R.  Stock,  68,000.00 

New  York  &  Harlem  R.  R.  Stock,  156,000.00 

N.  Y.,  Lackawanna  &  Western  R.  R.  Stock,  88,000.00 
Rensselaer  &  Saratoga  R.  R.  Stock,  -  85,000.00 

Long  Island  R.  R.  Stock,  -  -  48,000.00 

N.  Y.  Central  &  Hudson  River  R.  R.  Stock,  23,500.00 
Consolidated  Gas  Co.  -  -  20,800.00 

Gross  Premiums  in  course  of  collection,  138,903.33 
Cash  in  Banks,  -  -  -  140,964.98 

Premium  Notes,  -  -  -  2,851.01 

Interest  due  and  accrued,  -  2,471.99 


TOTAL  ASSETS,  . Sr, 685, 591. 31 

LIABILITIES. 


963,788.43 


Unearned  Premiums  on  Risks  in  Force,  $828,832.25 
Unpaid  Losses,  -  -  -  110,814.98 

Commissions  and  other  Claims,  -  24,141.20 

Total  Liabilities, 

Net  Surplus  as  regards  Policyholders, 

Capital  Stock,  ------ 

Net  Surplus  as  regards  Stockholders, 


$721,802  88 

300,000.00 


$421,802.88 


TOTAL  INCOME,  i8gi, .  $1,112,489.00 

TOTAL  EXPENDITURES,  1891,  including  10  per 

cent.  Dividend  to  Stockholders, .  . . .  1,076,896.54 

Income  exceeds  all  Payments  for  1891 .  $35,592.46 

This  Company  has  been  in  continuous  and  successful  operation  for 
over  HALF  A  CENTURY. 


GEORGE  R.  CRAWFORD,  President, 

SAMUEL  M.  PURDY,  Vice-President, 

SILAS  D.  GIFFORD,  Treasurer, 

JOHN  Q.  UNDERHILL,  Secretary. 


VM 

IE. 

PHILADELPHIA 

ff 


The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


m  Dents 


WILL 


Insure 

in  THE 


mm 
'  rtna't'tfr. 


THE 


£tna  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $35,993,002.37,  and  Surplus 
$5  853,79571.  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  2ETNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ORGANIZED  1850. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash,  or  paid-up  Insurance,  or,  il  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 


Total  assets . $6,810,025  40 

Surplus  (Pennsylvania  and  Mary¬ 
land  standard) .  1,287,777  34 

Total  interest  received . 3,468,114  53 

“  death  claims  paid,  ....  3.355.433  7* 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


TMM  NEW  YORK 
fDlcrte  0,la§§  jnsumnee  (Company. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

BENSON  M.  GREENE,  General  Agent, 

No.  8  S.  Holliday  Street,  BALTIMORE. 

THE 

Equitable 

Life  Assurance 
Society 

OF  THE  UNITED  STATES. 

JANUARY  1,  1891. 

ASSETS . $119,243,744 

Liabilities,  4^,  95>5°3.297 

SURPLUS....  $23,740,447 

INCOME .  $35,036,683 

New  Business  ) 

>203,820,107 

written  in  1890.  J 

Assurance  ) 

1720,662,473 

in  force . j 

HENRY  B.  HYDE,  President. 

James  W.  Alexander,  Vice-Pres’t. 

BOWES  &  HALL, 

Managers  Maryland  and  District  of  Columbia, 

217  East  Baltimore  Street,  Baltimore. 

Harry  W.  Hobbs,  Cashier. 


A  MARVELLOUS  RECORD. 

The  frequent  publication  of  figures  showing  the  transactions  of  the  Life  Insurance 
Companies  of  this  country  has  to  some  extent  familiarized  the  public  mind  with  the  magnitude 
of  the  beneficent  work  they  have  done.  The  following  comprehensive  statement  is  a 
revelation  as  to  what  has  been  done  by  the  greatest  of  all  the  Companies, 

THE  MUTUAL  LIFE  OF  NEW  YORK. 

Since  it  was  Organized  in  1843  it 

Has  received  from  its  Policyholders  more  than  388 
Has  collected  for  its  Policyholders  more  than  .  1 20 

Has  paid  to  its  Policyholders  more  than  .  .  304 

Has  paid  for  its  Policyholders  less  than  .  .  QQ 

And  holds  Invested  for  its  Policyholders  more  than  140 

RICHARD  A.  McCURDY,  President.  ROBERT  A.  GRANNISS,  Vice-President. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA ,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 


)  MILLIONS 
[  OF 
)  DOLLARS. 


44 


BALTIMORE  UNDERWRITER. 


[January  20.  1892 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-third  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.97  per  cent,  in  1890). 

Amount  of  Insurance  in  force  January  1,  1881,  .  .  $  64,967,081.00 

“  “  “  “  1.1886,  .  .  110,710,861.00 

“  “  “  “  1,  1891,  .  238,908,807.00 

Surplus,  December  31,  1890,  taking  liabilities  on  the  4  per  cent,  basis,  $6,532,324.98. 

Its  dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  &  Supt.  of  Agencies. 
J.  W.  SKINNER.  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Sec’y.  A.  W.  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FISHER,  M.  D-,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1890 . . . $21,102,654  30 

Liabilities . •. .  .  19,072,124  16 

$2,030,530  14 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  JE.  STEVEN'S,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _  JVM.  B.  TURNER ,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

2STo.  210  ID.  LSXIITGTOIT  STREET,  BA-LTIMOEEJ,  T^CID. 


The  Mutual  Benefit  Life  Insurance  Company, 

TMEWA.uk;,  N-.  J. 

AMZI  DODD,  -------  President. 

Assets  (market  values),  January  1,  1891 . $46,997,422  43 

Liabilities  (New  York  and  Mass.  Standard) .  43,566,147  74 

Surplus .  3,431,27469 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 per  cent  Reserve).  .  5,932,822  69 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S,  Holliday  Street,  Baltimore,  Md. 


E.  F.  BEDDALL, 

MANAGER  FOR 

NEW  YORK  STATE, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 


SCULL  &  BRADLEY, 

MANAGERS  FOR 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

85  Water  Street,  Boston,  Mass. 


BARBEE  &  CASTLEMAN, 

MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Louisville,  Ky. 


a 

0 

3 


H 

u 

£ 

0 

£ 


<D 

V- 

03 

£  C8 

-2  ofc 
v  z~ 

a  -« 
o  ™ 
08  d  = 

z,  Qu 

<D  CD 
co  , , 

k—  Ui 

<D  O  . 


i  H 

—  in  B 

j?  Z  a 

% 


ROyAL  IjFjSTJ^JTjfeE  eOJffl?J?jTy 

Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  iFire)  INSURANCE  COMPANY,  of  Liverpool,  England. 

January  1st,  1891. 


ASSETS. 

First  Mortgage  K.  R.  Bonds,  market  value . $2,299,280.00 


U.  S.  Government  Bonds,  market  value .  683,200.00 

Real  Estate.  .  1,818,200.10 

Cash  in  Banks  and  Offices .  584,667.17 

Uncollected  Premiums .  472,471.41 

Loans  on  Collaterals .  85,000.00 

Other  Admitted  Assets . 30,961.64 


$5,973,780.32 


LIABILITIES. 

Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities . $3,800,329.24 

SURPLUS . $2,173,451.08 

income  in  U.  S.  for  1890 . $3,764,548.79 

Expenditures, .  2,994,939  72 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT! 
California,  Oregon,  Washington  Territory,  Utah, 
Idaho,  Arizona, 

San  Francisco,  Cal. 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  15  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 
Koyal  Insurance  Building,  169  Jackson  St.f  Chicago. 
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LANCASHIRE 


INSURANCE  COMPANY  OF  MANCHESTER,  ENGLAND. 


NORTHERN 

COMPANY 

OF  Bf4G. 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 
38  PINE  STREET,  -  NEW  YORK. 


GEO.  W.  BABB,  Jr.,  Manager. 

J^orth]British&J\Iercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 


BALTIMORE  BRANCH  OFFICE, 

26  SOUTH  HOLLIDAY  STREET, 
M.  O.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND- 


United  States  Branch  Office,  -  NEW  YORK 


Assets,  January  1,  1891, 
Liabilities ,  . 

Surplus  to  Policyholders, 


$2,059,375  00 
1,276,061  00 


$  849,372  00 


J.  J.  GUILE,  Resident  manager, 

MAURY  &  DONNELLY, ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore  Md. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  IV illiam  Streets , 

New  York. 


Phoenix  Assurance  Company 


OJ  London , 


Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK \  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 

R.  C.  Luckett  &  Son,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 

1804  FIRE  INSURANCE  EXCLUSIVELY.  1891 

EIGHTY -SEVENTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital . $250,000.00 

Assets . 525,106.51 

STATEMENT,  JANUARY  x,  1891. 

Bonds,  Bank  and  other  Stocks,  market  value . £240,408  00 

Net  Premiums  in  course  of  collection,  Bills  Receivable,  Interest  due  Com¬ 
pany  .  61,991  78 

First  Mortgages  on  City  Property  and  Demand  Loans . . .  36,526  67 

Real  Estate  Unincumbered,  owned  by  the  Company... .  160,000  00 

Cash  in  Banks  and  Office . 26,180  06 

Total  assets . £525,106  51 

Liabilities. 

Reserve  for  Re-Insurance  and  other  LiaUilities. . . . £221,662  26 

Reserve  for  Losses  under  Adjustment .  31,757  67 

Unclaimed  Dividends .  2,305  84 

Surplus  as  to  Policyholders .  . .  269,380  75 

£525,106  51 

Losses  Paid  since  Organization . £15,860,810  00 

Certified  to  by  the  Insurance  Commissioner  of  Pennsylvania. 

C.  S.  HOLLINSHEAD,  President. 

E.  R.  DANNELS,  Secretary. 

Ehoenix  mutual 

LIFE  INSURANCE  COMPANY, 

x  OF  HARTFORD,  CONN 

Assets,  January  i,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578,062.32 

Surplus  at  4^  per  cent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J  B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 

GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


Mutual  Life  Insurance  Company 


OIF  BA.LTIMOHE. 

Office,  iT o.  ©  Sovxtlx  Street. 


ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


Incorporated  in  1870.  Office,  S.  W.Cor.  Balto.  &  Holliday. 


BENJ.  G,  HAKRIS,  President.  HENRY  ROTH,  Secretary 


- BIEECTOBS - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 

AS.  E.  STANSBURY,  THOMAS  W.  IENKINS,  BENJ.  G.  HARRIS, 
OSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

s.  w.  coe..  south:  .a-Hstid  -w^tee  sts. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LOSSES  PBOMPTLT  -^rOJ-CTSTTIIO. 


IB  O  _A_  E  ID  OE  IDIEIECTOES. 


FRANCIS  T.  KING, 
H.  VON  KAPFF, 

C.  M.  STEWART, 


B.  F.  NEWCOMER, 

W.  W.  TAYLOR, 

W.  C.  PENNINGTON, 


MENDES  COHEN, 
TAS.  G.  WILSON, 
STEWART  BROWN, 


W.  C.  PENNINGTON,  President. 


GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE 
I.  F.  NICHOLSON,  SAMUEL  H.  LYON, 

CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS. 
M.  K.  BURCH,  Secretary. 


TELEPHONE  No.  1280. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYEES’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $845,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder ,  Peabody  Co,,  Pres.  N.  Y.Centrald^  H,  R.  R.  R.Co.,  Pres.  Del.,  Lacka.  d^lVest.  R,  R.  Co.,  President  Mass.  National  Bank 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Insuring  workmen — premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


Agents  in  All  Cities . 


LAWFORD  &  MCKI M,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  New  Y ork 


COKTXJE1MISEID  STA.TEMEKTT. 


JANUARY  1,  1891. 


Assets . $10,790,334  31 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  10,383,314  08 

New  Insurance .  10,638,473  00 

Outstanding  Insurance .  48,397,336  00 

Paid  Policyholders  in  1890 .  1,389,095  93 

Paid  Policyholders  since  Organization .  19,188,554  50 

Ineome,  1890 . 3,555,444  05 


ASSETS  INVESTED  AS  FOLLOWS : 

Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens.  $8,978,993  29 


New  York  City  Bonds .  371,313  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies..  277,539  58 

Collateral  Loans .  7,500  00 

Heal  Estate,  Cost  Value  .  515,175  26 

Cash  in  Bank  and  Trust  Companies .  125,393  19 

Interest  Accrued,  Premiums  Deferred  and  in 

Transit,  etc .  460,330  76 


#10,790,334  21 


L.  H,  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  IVid. 


J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVIarine  Insurance  Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE.  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE.  R.  I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION.  ENGLAND. 


January  20,  1892.] 


BALTIMORE  UNDERWRITER. 


47 


Cash  Capital,  $200,000 


5HE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  £ree  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 

D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE,  State  Agent, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 

ASSETS . $586,350  20 

NET  SURPLUS. . $253, 871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFO It'D. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  G--  PAEEEE,  iLg-eat. 

BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWrOED  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD. - 

^team  3°^er  [pspectiog  and  Jnsuragce  Qompagy 

OH  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 


PAID-UP  CAPITAL,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


THE 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor,  German  &  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

_^CFIRE  INSURANCE  K01PiNY,D^_ 

135  BROADUJSY,  DGUJ  YORK. 


Cash  Capital .  $500,000  00 

Outstanding  Liabilities .  266,191  00 

Reinsurance  Reserve .  1,420,778  00 

Net  Surplus .  435,512  00 


Total  Assets,  January  1st,  1891..  ...  . $2,622,481  00 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  Howe,  assistant  secretary. 


1829  Charter  Perpetual.  1891 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,770,232  40 

Unpaid  Losses,  Dividends,  etc .  57.787  05 

Net  Surplus .  985,210  95 

Total  Assets,  Jan.  I,  1891,  $3,213,23040 

OFFICERS.  * 


JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  W.  KAY,  Assist.  Sec’y. 

DIRECTORS. 

James  W.  McAllister,  Francis  P.  Steel,  Geo.  Fales  Baker,  M.  D. 

Alfred  G.  Baker,  George  A.  Heyl,  Charles  M.  Swain, 

Alfred  Fitler,  John  Wright,  Charles  W.  Potts. 

John  Sailer, 

13.  A.  CLARK, 
General  Insurance  ^.gent  &  JUroker, 

231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

Liberty  Insurance  Co.,  New  York . Assets,  $1,377,000 

American  Insurance  Co.,  Newark .  . $2,115,889 


Detroit,  Mich. 
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FIRE  INSURANCE  ONLY. 


Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 


FIFTY-SIXTH  STATEME1TT. 


Capital . $400,000  00 

Rrsbrve  for  all  Liabilities  . 612,202  95 

Surplus .  349,072  83 


Assets,  December  31,  1890 


$1,361,275  78 


W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


LIBERTY 


ITTSTTT^-A^Isr OE  CO 

OF  NEW  YORK. 


GEORGE  A.  MORRISON, 
HORACE  J.  FAIRCHILD, 
PHILIP  LA  TOURETTE, 
H.  C.  CORNWALL,  . 


.  .  President. 

.  Vice-President. 
Secretary  and  Manager. 
Assistant  Secretary. 


Equitable  Building ,  .  .  120  Broadway. 


E.  J.  RICHARDSON  &  SONS,  Baltimore, 

General  Agents  for  the  State  of  Maryland. 


TIEXIE;  PIONEER  OP  USTZOTJSTE^I^IL.  IXTSTTIE&.^.jtTCiE:. 


^Prudential  Insurance  Company  of  America. 


Assets, 

Surplus  to  Policyholders, 

Income, 

Increase  over  previous  year, 
Policies  Issued  and  Revived, 
Increase  over  previous  year, 


HOME  OFFICE,  NEWARK  N.  J. 

JOHN  F.  DRYDEN,  President. 


FACTS  OK  1890. 


$5,821,652 

1,220,354 

811,000 

88,000 


Insurance  Written,  . 
Increase  over  previous  year, 
Death  Claims  Paid,  . 
Increase  over  previous  year, 


RELIABLE  AGENTS  WANTED. 


$5,084,895  02 

1.343,874  02 


f  98,7S°>000 

23,605,000 

L749,7i3 

421,857 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1891. 

Casta  Capital . *1,000,000  00 

Reserves  for  Insurance  In  force,  etc .  2,985,328  79 

Net  Surplus . ! .  . . .  1,602,620  05 

Policy  holders’  Surplus .  2,602,620  05 

Gross  Assets .  5,587,948  84 

- SAFETY  FUND  POLICIES  ISSUED. - 

P.  C.  MOORE,  Pres.  CYRUS  PECK,  Vice-Pres.  and  Secy.  HENRY  EVANS,  2d  Vice-Pres.  and  Secy.  A.  D.  E  LANNING,  WM.  A.  HOLMAN,  Asst.  Sec’rs. 

MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCEER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMNET,  Pialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

R.  J.  TAYLOR,  General  Adjuster.  GEO.  E.  KLINE,  Assistant  to  General  Manager. 

- RESPONSIBLE!  AGENTS  WANTED. - 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL ,  $250,000.  -  ASSETS ,  June  30th,  1891,  $1,496,088  65. 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies,  containing  all  modern  features.  Also  Plate  Glass,  Boiler,  Employer’s  and  Landlord’ s  Liability  Policies  of  approved  forms. 

OFFICERS. 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  ROBT.  J.  H1LLAS,  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 

IDXESIEC'Z'OXaS. 

Geo.  S.  Cob,  Pres.  American  Exchange  National  Bank.  J.  D.  Vbrmilye,  President  Merchants  National  Bank. 

J.  S.  T.  Stranahan,  President  Atlantic  Dock  Co.  John  L.  Rikhr,  of  J.  L  &  D.  S.  Riker. 

A.  E.  Orr,  of  David  Dows  &  Co.  J.  G.  McCullough,  N.  Y.  L.  E  &  W.  Ry.  Co 

G.  G.  Williams,  President  Chemical  National  Bank.  Wm.  G.  Low,  Counsellor  at  Law. 

A.  B.  Hull,  Retire4  Merchant.  J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 

H.  A.  Hurlbut,  Commissioner  of  Emigration.  Wm.  H.  Male,  President  Atlantic  Trust  Company. 

Wm.  M.  Richards,  President.  Geo.  F.  Seward,  Vice-President. 

Agents  for  Fidelity  Dept.,  Agents  for  Accident,  Plate  Glass  and  Boiler  Depts., 

BIJtCKHEAI)  &  SON,  308  Second  Street.  DUVALL  A  DUVALLL,  304  Second  Street. 


BONDSMEN 

SUPERSEDED. 


WM.  L.  TRENHOLM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  X.  SHACKELFORD,  Agent,  Cor.  P.O.  Avenue  and  Second  Street. 
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imperial 

1Firf3ttsntatice(Do. 

OF  LONDON. 


UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

E ASTER N and  M I DD LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

CHARLES  M.  PECK, 

3  3  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

238-240  LA  SALLE  ST.,  CHICAGO,  ILL. 


HEAD  OFFICES  IN  THE  UNITED  STATES. 

20  KilbySt.  Boston,  Mass. 
xJOHNC.  PAIGE, 

Resident  Manager 


C.  LUCKETT  &  SON, 

General  Insurance  Agents, 
408  Second  St.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa.  ;  Phoenix 
London;  Scottish  Union  and  National,  Edinburgh; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 

]y[AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
H.  IV.  Cor.  Second  a?id  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  Londoh  Assurance,  Eng. ;  Sun  Fire  Office. 

IF  I  IR,  IE  . 

|W|  WARNER  HEWES  &  SON, 

V  '  GENERAL  INSURANCE  AGENTS  AND  BROKERS, 
205  E.  German  St.,  Baltimore,  Md. 


jiowafp 

FIRE  INSURANCE  COMPANY 

OP  BALTIMORE, 


UNITED  STATES  BRANCH 

OP  THE 

$coMi?h  Union  £  Rational  In?,  Co, 

Established  1824. 

35  St,  Andrew  Square ,  Edinburgh ,  Scotland . 
3  King  William  St,,  E,  C.,  London, 


State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 

■y^M.  D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond,  Va. 


N.  W.  Cor.  Soutl}  agd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 

Andrew  Reese,  President. 

J.  H.  Katzenberger,  Secretary. 

German- American 

FIRE  INSURANCE  COMPANY 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

lipn.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash . 1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager ,* 

HARTFORD,  CONN. 

R.  C.  LUCKETT  &  SON,  Agts.,  Baltimore. 
UNITED  STATES  BRANCH 

OF  THB 


Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AWAJKE 

Insurance  x  Association' 

Fire  Iraraice-SM  Company. 

32  Nassau  8t,,  (Mutual  Life  Building) 

NEW  YORK.  • 


OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.  <6  Post  Office  Ave. 


5  Lothbury ,  E.  C.,  London,  England 


James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 


HENRY  VEES,  Secretary. 


Scientific  American 
Agency  for 


etc. 


For  Information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  In  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

jlfientifif  Jimmnin 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  he  without  it.  Weekly,  $3.00  a 
year:  *1.50  six  months.  Address  MUNN  &  CO., 
Publishers,  361  Broadway,  New  York. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4, 125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379,155 

Total  Assets .  4>  504, 155 


M.  BENNE  TT,  Jr.,  Manager, 
HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

head  office  for  u.  s.,  57  i  59  WILLIAM  street, 

NEW  YORK. 

J.  Beavan,  Manager.  Geo.  W.  Tayior,  Asst.  Manager. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


BIRCKHEAD  &  SON,  Agents, 

308  Second  St.,  BALTIMORE,  MD. 

Commercial  *5*  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

^Director  of  Agencies, 

45  BROADWAY. 
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The 


Maryland  Life  Insurance  ComPany 


ASSETS, 

$1,500,1  1  1  54 


.yuii 


SURPLUS, 

as  regards  Policyholders, 

$332,014  23 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 

FRANK  DONALDSON,  M.  D.,  Medical  Director. 


BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H,  THOMAS,  Prest,  Merchants’  National  Bank. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty-five  years  of  this  Company’ s*business,  every  death  loss  has  been  paid 
promptly  without  litigation ,  delay ,  or  compromise  in  any  case. 


To'  Insurance  .Agents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  contracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 

MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


#-MYKMP 


INTSTTZR^ILTaiE  aOiMHE^NTY. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 


Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  l8«*T. 

Assets,  $7 ,459,995  14.  Liabilities,  $7 ,459,995  14.  Surplus,  $ 3,006,133  81. 

Income  in  1889,  $4,516,668  14,  Expenditure,  $4,102,971  37. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- agents:::::::::::::::::::::::::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.J.,  D.  Smith  Wood. 

Paltimorp  f\fcrp?  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK, 
Ddiumuic  v^iiiLCS,  |  Nq  ^  South  Holliday  street,  S.  W.  T.  HOPPER  &  SONS. 


Established  1865.] 
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INSURANCE  COMPANY 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  #1,000,000. 

Gross  Assets,  December  31,-1891,  -  $5,187,267.60 

Liabilities,  ------  3,676,546.41 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


The  United  fire  fe-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England. 

UNITED  STATES  BRANCH, 

Nos.  23  to  40  Nassau  Street,  New  York. 

U.  s.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUTS  FITZGERALD 

Of  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVID  A.  1AUDSAY,  Esq.,  Merchant. 

WILLIAM  WOOS),  Resident  Manager, 


FIRE  INSURANCE  COMPANY, 

Ob'  NEW  YORK, 

Office,  -  Nos.  177  &  179  Broadway. 
Statement,  January  1st,  1892. 

Cash  Capital,  .  ASSETS'  . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 

Reserve  for  all  other  claims, 

Net  Surplus,  . 

Total,  .... 


>1,000.000  00 
1,115,328  32 
113,679  41 
28, 558  43 
9I3.959  62 

$,171,525  78 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

^ S •  LU4I<I^EMANI),  Manag'd*, 


Western  Assurance  Company 

of  Toronto,  Canada. 


A  M.  Smith,  preside  NT. 

J.  J.  KENNY,  Managing  Director. 


Geo.  A,  Cox,  vice-president. 

A.  W.  Dodd,  Sup’t  of  agencies. 


United  States  Branch,  January  i,  189  j 
ASSETS. 


TBJ3  ppovip^j 

LIKE  ^  TRUST  COMPANY 


Government  Bonds . 

State  Bonds . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit.... 

138,263  OO 

. .  285,609  74 

„  liabilities. 

Reserve  Premium  F-und  (N.  Y.  Standard) 

Reserve  for  Unpaid  Losses . 

•fo 30.278  47 

$1,094,815  24 

Surplus  in  United  States . 

619,295  72 

£475,519  52 

Income  in  the  United  States  for  1890 

1  otal  Expenditure  in  United  States  for  1890 

•  £4,243,532  29 

•  * *I24/t57  98 
8,810,900  92 

Total  Losses  Paid  in  United  States  from  1874  to  1890,  inclusive 

OP 


Assets . 

Surplus . 

Insurance  in  Force. 


•to8,558,i24  44 
2>457»45°  83 
.  79,000,000  00 


In  form  of  PoMcy  ;  prompt  settlement  of  Death  Losses;  eqo, table  dealing  with  Pohcynolders' 
m  strength  of  Organization,  and  in  everything  wh.ch  contributes  to  tne  Security  and  Cheap- 
ness  of  Life  Insurance,  this  Company  stands 


nrivailed. 


A  Death  Rate  so  Low  as  probably  to  be  Unprecedented  in  the 
History  of  Life  Underwriting 


WALKER  &  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


FjPNN  MUTUAL 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  1,  1892,  $17,646,877.81.  Surplus,  $2,465,689.13. 

DURKL-Y^  mutual. 


OVER  FORTY-TWO  YEARS’  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President. 

S.  S.  STEPHENS,  Vice-Pres’t.  HENRY  C.  BROWN,  Secretary. 

JESSE  J.  BARKER,  Actuary. 


FRANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE 
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ORGANIZED  IN  1846. 


Connecticut  Mutual  Life  Insurance  Co. 


HARTFORD,  CONN. 


S4.4i6.575  33 
5.833.592  34 


in  1890 

Received  from  its  policyholders, 

Paid  its  policyholders, 

Paid  its  policyholders  over  amount  received,  $1,417,017  or 
And  increased  its  net  assets,  .  .  .  956,252  80 

Gain  to  policyholders,  ....  $2,373,269  81 


It  earned  on  investments, 

Disbursed  for  expenses  and  taxes, 

And  saved  for  its  policyholders  as  above, 


$3.398, 466  xo 
1,025,196  29 


$2,373,269  81 
Compare  this  with  the  record  of  other  companies. 


JACOB  L.  GREENE,  President. 

JOHN  M.  TAYLOR,  Vice-President. 

EDWARD  M.  BUNCE,  Secretary. 

DANIEL  H.  WELLS,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


teles’ 


N  ew  York  I4&  Insurance  Company 


ASSETS,  $120,710,690  64, 


SUBPLUS,  $14,708,675  83. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

WILLIAM  H.  BEERS,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


T.  E-  JACOBS, 

Manager  for  Maryland,  Blstrict  of  Colombia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


4Jni©n  H^ufcual  ]|ife  JnsuifanGe  (gempan^ 


Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  bad  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

I  he  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
ot  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER- 
h  EC  I  INSURANCE  PRO  I  EC  I  ION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars, 
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1850.2^5= -  ~-~==ssl890. 

1  he  United  States  Life  Insurance  Co. 


X2T  TXCB  CITT  OS’  XTETXT  "S’©  X2.XX. 


New  Insurance  written,  .... 

Total  amount  Insurance  in  force  December  31st, 

1888. 

$6,335,665  50 

25. 455.249  00 

1889. 

$8,463,625  00 
29.469,590  co 

1890. 

$11,955,157  00 

35,395,462  50 

GEORGE  H.  BURFORD,  President. 

A.  WHEELWRIGHT,  Assistant  Secretary. 

C.  P. 

WM. 

FRALEIGH,  Secretary. 

T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  iSoO  -  NEW  YORK. 


Casualty  Insurance  and  Security  Company, 

OP  BAL^IMO^E  6lTY. 


rviRES  ACQU1R1T  EUNffi 


ofBaltimoreCity. 


Cash 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MB. 

Capital ,  $1,000,000  00.  Total  Assets,  $1,701,745  08. 

Surp>lns,  $571,377  29. 


T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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FDT 


ISO 


JJXJj 


COMPANY, 


OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09- 

SURPLUS,  $2,255,389  43. 


E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


OFFICERS. 


ALLMAND  &  GALLAGHER,  Agents,  321  Second  Street,  Baltimore. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

*©.  7  X.  CALVERT  STREET,  BALTIMORE,  111). 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 

OPFICEES. 

CLINTON  P.  PAINE,  President.  EDWIN  WARFLELd’ ^  Vice'Presldents'  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.’  5  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractois,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 

Lloyd  Lowndes,  Clinton  P.  Paine,  Frederick  H.  Smith,  Francis  E.  Waters, 

Robert  Ober,  George  Warfield,  Andrew  D.  Jones,  Charles  E.  Fink, 

Thos.  C  Basshor,  John  B.  McDonald,  John  Sheridan,  James  Sloan,  Jr., 

Joseph  R.  Stonebraker,  H.  Crawford  Black,  Lloyd  L.  Jackson,  John  H.  Bosler, 

John  H.  Wight,  B.  F.  Deford,  Seymour  Mandelbaum,  Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edward  Warfield, 
Hon.  A.  P.  Gorman. 


W  M 


insuRsnije  compsny  op  PfiiLSDGLPfiis. 

Assets  .  .  .  $3,093,540  53  Surplus  over  all  Liabilities,  .  .  $307,152  28 

ST./L.'X'ElL.liEIILT'X,  2-st,  1692. 

Cash  Capital,  .  ................  $500,000  00 

Reserve  for  Reinsurance,  unpaid  Losses  and  other  Liabilities . 1,884,848  55 

Net  Surplus, .  307,152  28 

J3.093.S40  53 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street f  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


CAPITAL 


Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  18S5.  C’ 11  ^ VIJ/T  lil  li  PERPETUAL. 

510  WALNUT  STREET,  lUTLLADEl  JU  li  W,  PA. 

. $400,000  00 


mm. 


ASSETS.'. . $3,625,990  37  Surplus . $1,404,134  71 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

F.  J.  RICHARDSON  &  SONS.  General  Agents,  i 3  and  i  5  Nor  th  Street.  Baltimore.  Mu 


Insurance  Company  of 


+282+0JALnUT*«CRGGC,+PBILADGLPBIA+' 

FOUNDED  1702.  CHARTER  PERPETUAL. 

Firs,  JFarinc  and  Inland  Insurance. 

Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 


Surplus  over  all  Liability  of  Capital  and  Reinsurance . . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary, 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  Vice-President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

—NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1891. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S-  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non -forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  TFIE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  f^ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance.  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 


JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  B  South  Street,  Baltimore, 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 

Communications  may  be  addressed  to  the  Editor,  Office 
of  Publication,  or  to  Post  Office  Box  4.1,  Baltimore,  Md. 

C.  C-  Bombaugh. 

BALTIMORE,  FEBRUARY  5,  1892. 


At  a  special  meeting  of  the  Board  of  Trustees  of  the  New  York 
Life  Insurance  Company,  held  at  the  office  of  the  company  25th 
January,  1892,  the  following  resolutions  were  unanimously  adopted  : 

Resolved,  That  a  committee  of  five  be  appointed  to  consider  the 
Report  of  the  Superintendent  of  Insurance,  and  to  consider  what 
action  should  be  taken  in  view  thereof. 

Resolved,  That  Messrs.  William  L.  Strong,  C.  C.  Baldwin,  John 
Claflin,  Walter  A.  Lewis  and  Edward  N.  Gibbs  constitute  such  com¬ 
mittee. 

The  Board  of  Trustees  adjourned  to  meet  on  the  first  of  the  pres¬ 
ent  month,  when,  it  was  expected,  the  committee  would  be  ready  to 
make  their  report. 

The  special  meeting  of  the  Board  was  held,  in  accordance  with  the 
foregoing  arrangement,  on  Monday.  Col.  William  L.  Strong,  chair¬ 
man  of  the  committee  appointed  at  the  last  special  meeting  of  the 
board  to  take  into  consideration  the  report  of  the  Insurance  Depart¬ 
ment  and  to  consider  what  steps  should  be  taken  in  view  thereof, 
reported  that  the  committee  has  met  daily  and  sometimes  twice  a 
day  since,  and  had  been  giving  this  matter  deliberate  and  careful 
consideration  ;  that  the  committee  desires  to  proceed  deliberately 
and  carefully,  in  order  to  avoid  any  mistake  and  in  order  that  the 
vast  interests  of  the  company  may  not  in  any  way  be  jeopardized  ; 
that  they  are  not  yet  ready  to  report,  and  suggested  that  the  board 
adjourn  until  Thursday  the  4th  of  February.  On  motion  the  sugges¬ 
tion  was  adopted  and  the  board  adjourned  accordingly. 


A  Philadelphia  dispatch  says  that  the  Supreme  Court  of 
Pennsylvania  has  handed  down  an  opinion  in  the  case  of  Frank 
Krug,  use,  etc.,  v.  German  Fire  Insurance  Company,  of  Philadelphia, 
arising  out  of  the  fire  of  October  15,  1889,  by  which  the  Krug  Can¬ 
ning  Factory,  at  Hughesville,  Charles  County,  Md.,  was  totally  de¬ 
stroyed.  The  parties  interested  in  recovery  are  James  M.  Bowling 
&  Co.,  assignees  in  trust  for  certain  of  Krug’s  creditors,  and 
S.  Davies  Warfield,  of  Baltimore,  a  mortgagee  of  the  property  de¬ 
stroyed  by  the  fire.  The  policy  in  suit  contained  a  provision  that 
the  premises  should  be  used  only  for  storage.  It  was  admitted  that 
this  condition  had  been  repeatedly  violated  prior  to  the  renewal  of 
the  insurance,  on  October  10,  1889,  but  the  referee  found,  as  con¬ 
tended  by  the  plaintiffs,  that  the  factory  had  not  been  run  after  that 
date.  He  held,  however,  against  the  plaintiffs,  that  as  matter  of  law 
when  the  foreman  started  on  October  15  a  fire  for  the  sole  purpose 
of  clearing  out  the  pipes  and  boiler,  this  act  was  so  connected  with 
the  former  violation  as  to  avoid  the  insurance.  This  doctrine  was, 
upon  exception,  repudiated  by  the  Court  of  Common  Pleas,  who 
treated  the  renewal  as  forming  a  new  contract.  The  Supreme  Court 
now  sustains  the  judgment  of  the  lower  tribunal  in  favor  of  the  plain¬ 
tiffs  for  the  full  amount  of  the  claim  with  interest. 


The  Fire  Underwriters’  Association  and  the  insurance  brokers  of 
New  York  are  at  variance  over  the  change  in  the  rates  of  insurance. 
The  underwriters  having  advanced  rates,  ask  the  brokers  to  pledge 
themselves  to  submit  to  their  rules  and  ratings.  The  latter  object 
unless  they  are  given  a  voice  in  the  association  and  allowed  to  par¬ 
ticipate  in  the  framing  of  rules  and  ratings.  It  is  probable  that  to 
settle  their  differences  arrangements  will  be  made  for  joint  action. 


In  Russia,  a  committee  made  up  of  functionaries  attached  to  the 
Ministers  of  Foreign  Affairs,  of  the  Interior,  and  of  Finance  has 
reported  in  favor  of  prohibiting  American  companies  from  issuing 
tontine  policies. — Journal  des  Assurances. 
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War  between  this  Government  and  Chili,  which  seemed 
so  imminent  a  few  days  ago,  has,  happily,  been  averted,  and 
our  marine  underwriters  breathe  more  freely  and  sleep  more 
peacefully.  They  could  not  well  forget  that  under  the  mari¬ 
time  rules  or  usages  which  form  part  of  the  law  of  nations, 
all  merchant  vessels  and  cargoes  of  either  nation  engaged  in 
active  hostilities  are  liable  to  capture  and  confiscation  by  the 
war  vessels  of  the  other  nation.  The  commercial  adventurer 
will  persist  in  shipping  goods  in  war  time,  and  will  pay  war 
premiums  to  the  marine  companies  to  meet  the  extra  hazard. 
The  rights  and  duties  of  neutrals  are  so  clearly  defined 
under  the  rules  laid  down  by  the  Paris  Treaty  of  1856,  and 
those  of  the  Geneva  Tribunal  of  1872,  that  they  give  little 
disturbance  to  the  marine  underwriter.  These  rules,  either 
formally  or  by  implication,  provide  as  follows:  1.  Privateer¬ 
ing  is  and  remains  abolished.  2.  The  neutral  flag  covers 
enemy’s  goods,  except  contraband  of  war.  3.  Neutral 
goods,  with  the  exception  of  contraband  of  war,  are  not 
liable  to  capture  under  an  enemy’s  flag.  But  even  these 
rules  the  underwriter  can  conveniently  forget,  now  that 
“  grim-visaged  war  hath  smoothed  his  wrinkled  front.” 


Following  in  the  lead  of  the  Supreme  Court  of  Penn¬ 
sylvania  in  affirmation  of  the  constitutionalty  of  the  Anti- 
Rebate  law  of  the  State  (Commonwealth  v.  B.  J.  Morningstar, 
Oct.  5,  1891),  the  Supreme  Court  of  New  York  has  con¬ 
sidered  and  settled  the  question  as  to  the  Empire  State  in 
the  case  of  The  People  respondents  v.  Wm.  H.  Formosa, 
appellant.  This  Rochester  case  is  remembered  as  the  first 
one  of  the  kind  to  come  to  trial — the  harvest  is  great,  but 
the  informers  are  few.  After  a  careful  and  impartial  review 
of  the  question,  the  judgment  of  the  Court  is  that  “  it  seems 
to  be  a  wholesome  and  proper  act,  and  not  in  violation  of 
any  provision  of  the  constitution.”  The  trouble  with  anti¬ 
rebate  legislation  is  not  so  much  a  question  of  constitution¬ 
ality  as  of  indifference,  neglect,  passive  non-observance,  and 
active  and  open  defiance  on  the  part  of  a  majority  of  those 
who  are  concerned  with  and  who  would  directly  profit  by 
its  enforcement. 


The  recent  fire  in  Paris  by  which  the  far-famed  actress, 
Mine.  Jane  Hading,  lost  choice  furniture  and  carpets,  valu¬ 
able  jewelry  and  laces,  and  rare  and  curious  treasures,  to 
the  aggregate  value  of  $60,000,  does  not  concern  the  fire 
insurance  companies,  as  there  was  no  insurance  upon  the 
actress’s  property.  But  it  brings  out  a  new  form  of  animal 
incendiarism  which  is  worth  a  passing  notice.  It  was  not 
the  mouse,  this  time,  at  his  favorite  game  of  nibbling 
matches.  It  was  a  Kilkenny  cat  fight,  and  the  story  goes 
that  an  old  pet  puss  resented  the  attentions  shown  to  a 
frisky  and  kittenish  new-comer,  a  present  to  Mine.  Hading, 
and  frequently  attacked  it.  In  consequence,  they  were 
separated  at  night  and  left  in  different  apartments,  the 
younger  in  the  actress’s  bedroom.  On  the  night  of  the 
fire,  as  the  maid  was  arranging  this  room,  the  old  cat  stole 
in  after  her,  determined  to  put  an  end  to  the  rival.  Their 
bodies  were  afterwards  found  badly  torn  and  mangled  after 
a  desperate  fight.  Evidently  in  the  struggle  they  had  upset 
the  table  and  the  lamp  and  were  then  asphyxiated  by  the 
smoke. 


The  Lafayette  Fire  Insurance  Company,  of  Brooklyn,  has  joined 
the  army  of  retreat.  Finding  its  capital  impaired  to  the  extent  of 
over  $17,000,  the  directors  turned  over  its  outstanding  risks  to  the 
Home  Insurance  Company  of  New  York. 

The  Mound  City  Mutual  Fire,  of  St.  Louis,  has  reinsured  its  busi¬ 
ness  and  retired.  The  Commercial  Union  took  the  stock  risks, 
amounting  to  $790,000,  and  the  American  Central  the  mutual  busi¬ 
ness,  amounting  to  $2,500,000. 


THE  REPORT  ON  THE  NEW  YORK  LIFE. 

The  official  examination  of  the  New  York  Life  Insurance 
Company,  both  as  to  financial  condition  and  in  answer  to 
repeated  charges  of  corporate  mismanagement,  was  com¬ 
menced  by  Deputy  Superintendent  Shannon,  June  21,  1891, 
and  the  report  was  printed  and  distributed  in  pamphlet  form 
on  the  22d  ult.,  thus  occupying  a  period,  from  start  to  finish, 
of  seven  months.  The  detailed  report  of  Mr.  Shannon,  and 
the  introductory  summary  of  his  findings  and  deductions  by 
Superintendent  Pierce,  fill  more  than  ninety  pages  of  the 
pamphlet  copy.  Having  appeared  two  days  after  the  dis¬ 
tribution  of  our  last  number,  it  has  already  passed  into 
history,  and  the  publicity  which  has  been  given  to  it  has 
elicited  widely-extended  comment. 

To  the  agents,  the  policyholders,  the  journalists,  the 
friends,  who  stood  loyally  by  the  management,  keeping  in 
view  throughout  the  campaign  the  animosity  of  the  spirit 
and  the  malignity  of  the  motives  of  the  accusers,  regarding 
many  of  the  allegations  as  atrocious*  calumnies,  and  believ¬ 
ing  in  the  ultimate  vindication  of  the  officers  and  trustees  of 
the  New  York  Life,  the  censorious  features  of  the  report, 
more  particularly  as  to  the  question  of  agency  management, 
came  with  unwelcome  impressiveness. 

The  report  shows,  as  anticipated  and  predicted,  the  com¬ 
plete  solvency  of  the  company,  the  surplus,  in  spite  of  in¬ 
vestment  shrinkages  and  agency  losses  and  defalcations, 
amounting  to  $14,708,676.  Even  the  most  critical  of  the 
assailants  of  the  management  declare  that  they  did  not  ques¬ 
tion  the  actual  present  solvency.  They  claim  that  their 
apprehensions,  based  upon  the  charges  of  Mr.  Banta  and 
others,  was  that  the  negligence,  extravagance  and  waste 
complained  of  might,  if  persisted  in  by  the  incumbent  man¬ 
agers,  imperil  the  future  ability  of  the  company  to  meet 
maturing  obligations. 

In  view  of  the  fact  that  though  the  minor  allegations 
formulated  by  Mr.  Banta  are  summarily  disposed  of  in 
the  report,  some  6f  the  more  damaging  accusations  have 
not  been  refuted,  the  conservative  friends  of  the  com¬ 
pany,  life  insurance  men  generally,  and  the  upholders 
of  the  banking  and  commercial  interests  of  the  country 
do  not  hesitate  to  couple  with  their  regret  the  expression 
of  their  conviction  that  the  best  interests  of  the  company 
call  for  a  reorganization  of  the  management.  Whether 
the  officers  and  trustees  should  give  place  to  a  new  directo¬ 
rate  of  known  and  approved  ability,  or  whether  there 
should  simply  be  injection  of  new  blood  into  the  present 
management,  even  if  it  required  the  creation  of  new  offices, 
they  do  not  pretend  to  say.  They  feel,  however,  that 
unless  radical  changes  are  made,  the  loss  of  confidence 
that  may  ensue,  the  withdrawal  of  membership  that  may 
result,  the  hostilities  that  may  be  engendered,  and  the 
application  of  facts  and  figures  that  may  be  made  by  rivals 
in  the  field,  will  work  irreparable  mischief. 

The  agency  mismanagement  thus  revealed  is  the  natural 
and  legitimate  outcome  of  Dinkelspielism.  Some  years  ago 
a  life  insurance  agent  in  this  community  attained  unenviable 
notoriety  through  dishonest  practices  by  which  the  com¬ 
pany  he  represented  was  repeatedly  victimized,  and  friends 
and  acquaintances  who  had  been  induced  through  his  efforts 
to  become  policyholders  were  duped  and  defrauded.  He 
earned  the  repugnance  and  resentment  of  his  fellow -workers 
in  the  insurance  field,  and  was  publicly  denounced  for  his 
perfidious  character  and  conduct  by  one  of  the  leading 
judges  of  our  courts.  We  asked  the  president  of  the  com¬ 
pany  why  in  the  face  of  exposure  of  delinquency  the  agent 
was  retained  in  the  service.  The  answer  was,  “  because  he 
is  a  hard  pusher,  and  gets  lots  of  new  business,  and  that’s 
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just  what  we  want.”  When  we  reminded  the  president  of 
the  enormous  cost  of  the  “new  business”  in  this  case — ten 
dollars  out  of  pocket  for  every  dollar  in — he  merely  shrugged 
his  shoulders,  and  implied  by  his  manner  that  whatever  the 
shortcomings  of  the  reprobate,  that  favored  individual  had 
one  friend  at  court. 

That  was  our  first  lesson  in  Dinkelspielism.  The  latest 
and  most  impressive  teaching  is  found  in  the  stirring  pages 
of  Mr.  Shannon’s  report.  Much  of  this  report  is  but  the 
story  of  the  crowning  outcome,  the  consummate  flower  of 
Dinkelspielism  on  the  largest  scale.  Four  years  ago  we 
exposed  and  reprehended  its  scandalous  character,  its 
impudent  deceptions,  its  false  pretences,  and  its  sweeping 
demoralization,  and  we  protested  against  continued  toler¬ 
ance  of  the  “lightning  solicitor.”  Had  such  protest  been 
heeded  there  would  have  been  no  Merzbacher  narrative 
with  its  dramatic  incidents,  no  bookkeeping  and  discounting 
the  future  according  to  the  Vanuxem  method,  and  no  forced 
contributions  to  Dinkelspiel  gambling  debts.  And  Presi¬ 
dent  Beers,  in  place  of  making  admissions  or  confessions  of 
irregularity,  whether  on  the  part  of  those  he  trusted,  or 
through  occasional  loosening  of  his  comprehensive  grasp, 
might  have  enjoyed  the  far  happier  lot  of  the  needy  knife- 
grinder,  “  Story,  God  bless  you,  I  have  none  to  tell,  sir.” 

The  forceful  methods  introduced  by  the  Dinkelspiels,  with 
their  resultant  evils — “  not-taken  ”  policies,  policies  accepted 
without  consideration  for  one  year,  squandering  of  money, 
broken  agreements  and  pledges,  and  vexatious  litigation — 
are  themselves  the  outgrowth  of  the  battle  of  the  giants. 
In  the  triple  race  for  supremacy,  the  passionate  craving  to 
get  ahead  and  to  keep  ahead  was  shared  by  the  New  York 
Life  in  common  with  its  two  great  competitors.  Had  they 
all  been  content  with  a  moderate  pace  and  a  laudable  rivalry, 
the  perils  of  break-neck  speed  would  have  been  avoided. 
They  have  all  been  sinners  alike,  and  the  New  York  Life 
happened  to  be  selected  for  crucifixion  because  of  its  more 
open  and  reckless  violation  of  the  eleventh  commandment. 
Meanwhile,  the  others  have  checked  the  speed  of  their 
horses;  they  have  proclaimed  a  penitential  change  of  front; 
and  now  it  remains  for  the  New  York  Life,  upon  whatever 
lines  or  by  whatsoever  forces  it  may  hereafter  be  conducted, 
to  wave  a  similar  flag  of  truce  and  to  subject  its  high  pres¬ 
sure  ambition  to  similar  restraint. 

The  cannonading  of  the  assailants  of  the  company  has 
been  mainly  concentrated  upon  Mr.  Beers,  and  the  official 
investigation  in  response  thereto  has  been  chiefly  one  of 
personal  issue.  He  has  been  the  one-man  power,  the  all- 
pervading  and  dominating  force, — in  brief,  to  all  intents  and 
purposes,  the  company  itself.  He  has  been  at  once  the 
legislative,  executive  and  judicial  power ;  assuming  the  func¬ 
tions  of  trusteeship,  or  descending  to  the  petty  details  of  the 
smallest  clerkship ;  sharing  in  the  minor  as  well  as  the 
weightier  features  of  the  administration  of  every  department, 
or  dealing  personally  with  all  the  ins  and  outs,  the  ups  and 
downs  of  agents  and  agencies.  We  believe  in  the  one-man 
power,  and  in  its  self-assertion,  but  we  do  not  believe  in  over¬ 
working  the  engineer  of  the  train  or  the  pilot  of  the  boat. 
The  trustees  pointedly  called  Mr.  Beers’s  attention  to  this 
needless  scattering  of  energy,  this  uncalled  for  assumption — 
we  might  almost  say  monopoly — of  responsibility, even  to  the 
points  of  minute  subdivision,  as  may  be  seen  elsewhere  in  a 
quotation  from  Mr.  Shannon’s  report.  The  president  of  the 
New  York  Life  should  have  done  as  the  executives  of  other 
companies  do.  They  surround  themselves  with  associates 
and  assistants  of  ability  which  is  everywhere  recognized  as 
first-class.  Like  the  captain  of  a  transatlantic  passenger 
steamer,  in  the  event  of  illness  or  absence,  there  are  half  a 


dozen  chief  officers,  any  one  of  whom  can  take  his  place. 
Mr.  Beers,  in  his  exclusiveness  and  independence,  has  acted 
as  though  such  assistance  might  detract  from  his  individual 
merit,  though  he  might  see  in  other  cases  that,  on  the 
contrary,  it  adds  credit  by  reflected  light.  Mr.  Hyde,  for 
example,  never  had  any  fear  of  personal  under-estimation 
in  reinforcing  himself  with  the  superior  ability  for  which 
the  executive  staff  of  the  Equitable  Life  is  so  remarkable. 

If  Mr.  Beers  were  not  a  star  of  the  first  magnitude  in  the 
insurance  firmament,  the  question  of  continuance  in  office 
with  or  without  capable  help  could  easily  be  settled  in  ad¬ 
vance  of  the  annual  meeting  in  April.  But  even  those  who 
are  least  inclined  to  overlook  or  forget  errors  of  judgment, 
conversion  of  real  estate  into  burial  places  of  policyholders’ 
money,  or  prodigal  concessions  to  agents  of  the  unscru¬ 
pulous  and  adventurous  class,  cannot  close  their  eyes  to 
the  historic  fact  that  he  has  been  the  architect  and  builder 
of  his  company,  that  through  his  preponderate  influence  and 
under  his  masterly  direction  it  has  advanced  from  littleness 
to  greatness,  from  diminutive  dimensions  to  the  possession  of 
accumulated  funds  amounting,  as  shown  by  the  examination 
of  the  Deputy  Superintendent  of  the  Insurance  Department, 
to  more  than  a  hundred  and  twenty  millions  of  dollars. 
Moreover,  they  cannot  avoid  noticing  that  there  is  nothing 
in  the  report  of  Mr.  Shannon  impeaching  his  personal 
integrity,  or  intimating  any  speculative  misuse  of  the  com¬ 
pany’s  funds.  All  evidence  goes  to  show  that  he  has  worked 
with  unremitted  zeal,  in  season  and  out  of  season,  to  promote 
the  growth  and  prosperity  of  the  institution  in  which  the 
pride  of  his  life  has  been  centred.  When  first  assailed,  he 
said,  in  the  course  of  a  brief  notice  of  the  attack  upon  him, 
“mistakes  of  judgment  I  may  have  made,  but  no  one  can 
successfully  question  the  integrity  of  my  motives  or  the 
honesty  of  my  acts.” 

The  committee  appointed  by  the  Trustees  will  report  to 
the  Board  at  an  adjourned  meeting,  as  we  go  to  press,  the 
conclusions  which  they  reach.  In  advance  of  this  report 
President  Beers  has  entered  a  plea  of  abatement  in  the  daily 
newspaper  press  in  the  form  of  a  review  of  the  official  report 
of  the  Insurance  Department.  In  closing  his  address  to  the 
policyholders  he  thus  refers  to  hot-house  forcing  practices, 
and  to  his  own  remarkable  work : 

Amongst  these  has  been  the  growth  of  certain  evil  practices  in 
the  conduct  of  the  business  of  life  insurance.  Several  suggestions 
for  their  remedy  have  been  offered,  but  for  their  complete  reform  it 
does  not  seem  to  me  that  any  adequate  remedy  has  yet  been  named. 

The  worst  practices — the  most  demoralizing  in  every  way,  the 
most  reprehensible — are  the  giving  of  rebates  to  insurers,  and  the 
more  or  less  constant  attempts  of  companies  to  entice  inlo  their  own 
service  the  agents  of  competitors.  This  is  a  natural  result  of  fierce 
competition,  and  in  my  judgment  should  be  speedily  eliminated  ; 
and  it  seems  to  me  that  the  one  and  all-sufficient  remedy  would  be 
(and  I  desire  to  go  on  record  as  endorsing  that  plan)  to  limit  by  sta¬ 
tute  the  amount  of  insurance  that  a  company  shall  place  upon 
its  books.  That  amount  having  been  reached,  the  incentive  of  that 
company  for  obtaining  new  business  is  entirely  taken  away,  and  it  is 
practically  eliminated  from  the  contest. 

This  might  disappoint  ambitious  managers  (myself  included  ,  but 
from  the  point  of  view  of  a  citizen,  it  would  be  altogether  beneficial. 
Such  a  law  would  tend  to  give  the  younger  and  smaller  companies 
better  opportunity  to  grow,  and  would  greatly  strengthen  and  extend 
the  beneficent  work  of  life  insurance,  by  at  once  curtailing  errors  in 
the  conduct  of  the  business,  and  widening  the  field  of  its  operations. 

In  conclusion,  let  me  say,  when  my  official  relations  with  the  New 
York  Life  Insurance  Company  began,  twenty-nine  years  ago,  its 
assets,  after  eighteen  years  of  existence,  were  less  than  $2,000,000, 
and  its  surplus  less  than  $200,000.  Its  history  since  its  officially 
determined  assets  June  30th  last,  of  $120,000,000,  its  $15,000,000  in 
surplus,  and  its  annual  income  of  over  $30,000,000,  I  submit  to  your 
impartial  judgment,  as  the  achievements  of  my  associates  and  myself 
during  the  administration  of  our  trust. 
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Local  Matters. 


A  foolish  and  groundless  charge  was  made  against  some  of  the 
members  of  No.  4  Engine  Company,  to  the  effect  that  at  the  fire  in 
the  rubber  goods  store  at  Charles  and  Baltimore  streets  they  carried 
off  and  appropriated  some  gum  boots.  Investigation  before  the 
Board  of  Fire  Commissioners  proved  that  the  charges  were  based 
on  a  mistake  or  misunderstanding. 

Suit  has  been  entered  in  the  Court  of  Common  Pleas  against  the 
Aitna  Life  by  the  attorneys  of  Albert  A.  Marshall,  of  Govanstown, 
for  false  arrest,  kidnapping  and  imprisonment  of  Marshall  in  Sep¬ 
tember  last  by  Arthur  B.  Donaldson,  general  agent  of  the  company 
at  Pittsburgh,  Pa.  Damages  are  laid  at  $50,000.  The  particulars  of 
this  arrest  were  reported  in  our  colums  at  the  time  of  occurrence. 

As  a  contribution  to  the  fire  insurance  history  of  fertilizer  fac¬ 
tories,  we  find  the  following  interesting  note  appended  to  a  circular 
of  the  Mutual  Fire  Insurance  Company  of  Baltimore  City.  While 
the  company  pursues  a  careful  and  systematic  course  of  inspection 
of  its  risks,  its  immunity  from  loss  in  this  particular  class  must  be 
regarded  as  exceptional. 

This  company  having  this  day,  January  19,  1892,  completed  six  (6) 
years  of  active  operation,  hereto  appends  a  true  record  of  its  busi¬ 
ness,  in  so  far  as  it  applies  to  the  insurance  of  Fertilizer  Factories 
and  Acid  Chambers  : 

Total  insurance  written  from  19th  Jan.  1886,  to  19th 


Jan.  1892 .  $3,199,030  00 

Premiums  collected  thereon .  71,392  15 

Losses  sustained  and  paid  thereon .  1 ,88 5  61 


Mr.  Jonathan  K.  Taylor,  of  the  firm  of  Walker  &  Taylor,  gen¬ 
eral  agents  of  the  Provident  Life  and  Trust,  had  a  sudden  encounter 
with  a  bank  of  ice  and  snow  and  was  worsted — “downed,”  as  the 
pugilists  say.  After  unconditional  surrender  he  was  picked  up  by 
friends  near  at  hand,  and  sent  home  for  repairs.  The  surgeon  found 
a  fracture  of  the  inner  protuberance  of  the  lower  extremity  of  the 
shin  bone — or  to  put  it  anatomically,  the  internal  malleolus  of  the 
tibia.  Friend  Taylor  will  now  have  ample  time  to  meditate,  cogitate 
and  ruminate  on  the  mutability  of  things  terrestrial,  and  on  the 
inconvenience  of  not  carrying  accident  insurance  under  such  circum¬ 
stances.  As  the  structures  of  the  ankle  joint  are  not  seriously 
involved,  we  hope  soon  to  see  him  transfer  his  headquarters  from 
the  quiet  of  home  to  the  activity  of  the  saddle. 

From  the  summary  of  the  vital  statistics  of  Baltimore  for  the  year 
1891,  prepared  by  Secretary  A.  R.  Carter,  of  the  Board  of  Health, 
we  obtain  the  following  particulars  : 

Population  by  Police  Census,  whites,  384,394;  colored,  71,033; 
total,  455,427. 

Total  mortality,  native  white  males,  3098;  females,  2870. 

Total  mortality,  foreign  white  males,  957  ;  females,  913. 

Total  mortality,  colored  males,  1065;  females,  1170. 


Total  deaths,  white .  7838 

“  “  “  2235 

Total  mortality . 10,073 


Annual  death  rate  per  1000  of  population,  white,  20.41;  colored, 
31.48;  average,  22.14.  The  total  mortality  of  children  ander  five 
years  of  age  was  3910,  a  ratio  of  38.82. 

The  following  table  shows  the  mortality  from  consumption  as 
compared  with  the  total  mortality  from  all  causes — white  and  colored, 
males  and  females — for  the  year  1891.  Also  for  a  period  of  seven¬ 
teen  years,  1875  t0  1891  inclusive. 

Ratio  to  total 
mortality. 


Total  white  males  from  all  cause,  4055  From 

consumption,  396 

9.66 

“  “  females  “ 

“  3783 

il* 

359 

9-45 

“  colored  males  “ 

“  1065  “ 

il 

l62 

14-73 

“  “  females  “ 

“  1170  “ 

U 

156 

13.00 

Total  from  all  causes 

(( 

i°73 

ii*7i 

TOTAL  MORTALITY  FOR 

SEVENTEEN  YEARS, 

1875-1891 

INCLUSIVE. 

Total  white  males,  from  all  causes,  56,184  From  consump 

.,  6823 

12.19 

“  “  females  “ 

“  54.134  “ 

<< 

7199 

13-3' 

“  colored  males  “ 

“  15,708  “ 

u 

2603 

16.25 

“  “  females  “ 

“  16,980  “ 

«< 

3 177 

18.69 

Total  from  all  causes,  143,006  “ 

(I 

19,802 

13-07 

THE  MAYOR’S  ANNUAL  MESSAGE. 

Mayor  Latrobe,  in  the  course  of  a  lengthy  Message  to  the  City 
Council,  makes  the  following  reference  to  the  Fire  Department: 

The  Fire  Department  of  Baltimore  consists  of  fifteen  engine  com¬ 
panies,  one  fireboat,  nine  hook-and-ladder  companies  and  eight 
chemical  engine  companies.  The  force  employed  is  two  hundred 
and  twenty-eight  permanent  members  and  fifty-one  call  members. 
There  are  twenty  steam  fire  engines,  fifteen  of  which  are  in  regular 
service  and  five  in  reserve  ;  twenty-four  hose  carriages  and  five  hose 
wagons,  eight  hook-and-ladder  trucks,  of  which  six  are  in  regular 
service  and  five  in  reserve  ;  six  Hayes  extension  ladder  trucks,  and 
two  bank  ladder  trucks,  eight  double-tank  chemical  engines,  five  fuel 
wagons,  forty-six  chemical  fire-extinguishers,  eight  officers’  wagons, 
one  wrecking  truck,  six  life-nets,  one  fireboat,  and  one  water  tower. 
There  are  now  in  the  service  one  hundred  and  twenty  horses. 
Connected  with  the  department  is  the  system  of  police  and  fire 
alarm  telegraph. 

The  cost  of  the  department  in  1891  was  $336,476.67,  distributed  as 
follows  :  m 

Expended  on  fire  department  proper  in  first 

twenty  wards  . $263,914  31 

Expended  on  fireboat .  1 7,425  36 

Expended  on  police  and  fire  alarm  telegraph, 

including  maintenance .  25>°33  25 

- $3°6,372  92 

In  the  Twenty-first  and  Twenty-second 

wards : 

Expended  on  fire  department  proper .  $28,267  84 

Expended  on  police  and  fire  alarm  telegraph,  993  29 

Deficiency . .  482  62 

- 30,103  75 

Total .  #336>476  67 

The  actual  cost  of  maintenance,  including  police  and  fire  alarm 
telegraph,  was  for  the  first  twenty  wards  $281,110.71,  and  for  the 
Twenty-first  and  Twenty-second  wards  $29,621.13. 

The  department  is  governed  by  a  board  of  three  commissioners, 
who  are  paid  an  annual  salary  of  $1000  each  ;  in  addition,  the  Mayor 
is  ex  officio  a  member. 

During  the  year  1891  all  the  men  attached  to  the  first  seven  engine 
companies  and  Nos.  1  and  2  hook-and-ladder  companies  were  by 
ordinance  made  permanent;  one  permanent  member  was  added  to 
each  of  the  other  engine  companies,  two  to  the  other  hook-and- 
ladder  companies.  The  fireboat  and  water  tower  were  also  added. 

During  the  past  year  there  were  676  fires,  with  a  total  loss  of 
$650,009.73,  of  which  $245,417.40  was  caused  by  the  burning  of  the 
Baltimore  and  Ohio  elevator.  This  speaks  well  for  the  efficiency  of 
the  department,  and  should  be  gratifying  to  the  insurance  companies. 

The  board  recommends  the  erection  of  two  more  engine  houses, 
one  on  the  lot  purchased  on  Twenty-first  street,  between  Maryland 
avenue  and  Oak  street,  and  the  other  on  corner  of  Fort  avenue  and 
Haubert  street. 

POLICE  AND  FIRE-ALARM  TELEGRAPH  AND  UNDERGROUND  WIRES. 

The  report  of  Superintendent  McAleese  gives  a  detailed  statement 
of  matters  connected  with  his  department.  He  says  that  the  lines 
are  in  good  condition,  and  have  been  greatly  improved  by  changing 
the  wire  from  iron  to  copper.  Nine  additional  boxes  were  added 
during  the  year.  There  are  now  sixty-four  keyless  boxes,  thirty-five 
having  been  added  in  1891.  This  is  a  great  advantage — a  house 
might  almost  burn  down  before  a  key  was  found  to  open  the  alarm- 
box.  The  report  calls  attention  to  the  necessity  of  putting  all  wires 
under  ground. 

In  my  judgment,  this  improvement  should  be  made.  That  it  will 
be  costly  to  corporations  whose  privileges  of  overhead  wires  and 
unsightly  poles  have  been  long  enjoyed  there  is  no  doubt,  and  any 
legislation  in  this  connection  will  meet  with  much  opposition.  It 
must  come,  however,  here  as  in  other  cities.  Better,  therefore, 
begin  now  ;  make  one  job  of  it  ;  don’t  do  it  by  piecemeal,  is  my 
advice.  The  city,  in  granting  the  franchise  to  the  telephone  conduit, 
reserves  the  right  to  use  it  for  the  police  and  fire-alarm  wires,  and, 
as  far  as  they  go,  these  conduits  could  now  be  used  for  this  purpose. 
While  this  would  be  a  great  advantage  to  the  Police  and  Fire-alarm 
Department,  it  would  only  get  rid  of  one  set  of  wires  and,  compara¬ 
tively,  a  small  proportion  of  the  street  poles,  at  an  expense  of  about 
$50,000,  or  two  cents  on  the  tax  levy.  The  City  Solicitor  has  pre¬ 
pared  a  law,  already  submitted  to  the  Legislature,  authorizing  the 
Mayor  and  City  Council  to  provide  a  system  of  conduits  under  the 
streets  for  the  use  of  telegraph  and  other  wiies,  and  to  require  their 
removal,  with  the  poles,  from  the  streets — the  wires  to  be  put  in  the 
conduits  so  provided  on  payment  of  such  reasonable  rent  as  the 
Mayor  and  City  Council  may  prescribe.  The  proposed  law  also 
authorizes  the  appointment  by  ordinance  of  an  electrical  commission 
to  supervise  the  work.  In  the  enabling  act,  prepared  by  the  City 
Solicitor  and  also  before  the  Legislature,  authority  is  asked  to  per¬ 
mit  the  city  to  expend  $1,000,000  for  construction  of  these  conduits. 
In  other  cities  similar  conduits  have  been  built  by  private  corpora¬ 
tions  and  considerable  profits  realized  from  the  rentals.  I  propose 
that  the  city  shall  build  its  own  conduits  with  labor  employed  by  it, 
and  make  for  the  taxpayers  the  profit  from  rentals.  The  conduits 
will  thus  be  controlled  by  the  municipal  corporation.  The  amount 
authorized  would  probably  be  sufficient  only  for  the  central  portion 
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of  the  city  (but  it  is  there  where  overhead  wires  are  most  inconve¬ 
nient),  and  hereafter  the  system  can  be  extended. 

A  bill  has  been  introduced  in  the  Senate  at  Annapolis  to  amend 
the  charter  of  the  Firemen’s  Insurance  Company  of  Baltimore,  so 
as  to  admit  of  certain  changes,  such  as  a  reduction  of  the  number  of 
directors  from  twenty  to  fifteen,  the  omission  of  the  words  “  presi¬ 
dent  and  directors  ”  from  the  corporate  title,  and  a  provision,  in 
accordance  with  the  modern  rule,  that  each  shareholder  shall  have 
one  vote  for  every  share  of  stock  held  by  him.  No  additional  cor¬ 
porate  powers  are  asked  or  conferred. 

A  bill  has  been  introduced  in  the  Senate  at  Annapolis  to  sub¬ 
ject  all  safety  deposit,  loan,  trust  and  guarantee  companies  to  State 
supervision,  and  surround  them  with  some  of  the  provisions  of  the 
national  banking  act.  They  are  required  under  this  bill  to  make, 
under  oath,  semi-annual  reports  to  the  treasurer  in  June  and  Decem¬ 
ber,  or  oftener  if  required,  showing  their  condition  and  the  char¬ 
acter  and  value  of  their  investments.  The  treasurer  is  to  make  ex¬ 
amination  into  their  affairs  by  person  or  by  deputy  annually,  at  a  cost 
not  exceeding  $25,  which  is  to  be  paid  by  the  companies.  The 
treasurer  may  call  for  a  report  or  order  an  examination  oftener  if  he 
deems  it  necessary,  and  if  he  finds  any  infractions  of  law  he  is  to 
lodge  information  with  the  attorney-general,  whose  duty  it  will  be  to 
institute  proceedings.  The  companies  will  be  required  to  keep  on 
deposit  with  the  treasurer  United  States,  State,  or  Baltimore  city 
bonds  equal  in  amount  to  10  per  cent  of  their  capital  stock,  as  guar¬ 
antee  fund  to  depositors,  the  amount  of  bonds  so  deposited  not  to  be 
less  than  $30,000,  and  the  companies  to  be  prohibited  from  lending 
money  or  receiving  deposits  to  an  amount  greater  than  ten  times  the 
capital  stock. 

A  bill  has  been  introduced  in  the  House  at  Annapolis  providing 
that  every  association,  or  order,  organized  under  the  laws  of  the 
State,  issuing  certificates,  or  making  promise  or  agreement  with  its 
members  whereby  any  sum  of  money  or  other  benefit  is  to  become 
payable  upon  the  death  of  a  member,  or  as  an  endowment,  or  lifetime 
benefit,  or  an  investment  involving  tontine  or  survivorship  principles, 
shall  be  subjected  to  the  supervision  and  jurisdiction  of  the  State 
Insurance  Commissioner.  The  Commissioner  is  to  receive  yearly 
reports  of  such  organizations,  giving  their  resources  and  liabilities 
in  full.  The  bill  also  provides  that  every  such  association  hereafter 
organized  shall  file  with  the  Commissioner  a  copy  of  its  charter,  and 
a  full  explanation  of  the  plans,  contracts  and  methods  proposed  to  be 
used,  and  authorizes  the  Commissioner  to  issue  licenses  to  such  cor¬ 
porations.  It  also  empowers  the  Commissioner,  whenever  he  shall 
have  reason  to  believe  that  any  such  association  is  unsound  or  is 
conducting  its  affairs  contrary  to  public  policy,  or  is  wasteful  or  mis¬ 
managed,  or  is  unsafe  or  unworthy  of  public  confidence,  to  con¬ 
sult  the  Attorney  General,  with  a  view  of  proceeding  against  said 
association.  It  provides  for  the  acknowledgment  of  process  against 
the  agent  of  foreign  corporations  in  case  of  litigation.  It  also 
requires  all  persons  to  obtain  a  license  from  the  Commissioner 
before  they  can  act  as  the  agents  of  any  corporation,  and  exhibit 
their  contracts,  copy  of  certificate,  etc.,  and  punishes  the  violation  of 
this  provision  by  a  fine.  This  act  does  not  apply  to  benevolent, 

charitable  and  religious  associations  which  pay  sick  and  funeral 
benefits. 


Washington,  D.  C January  25,  1892. 
To  the  Editor  of  the  Baltimore  Underwriter  : 


An  insurance  case  has  just  come  to  my  notice  to  which  I  wish  to 
call  the  attention  of  the  readers  of  your  journal.  A  fire  occurred 
here  January  16,  at  the  Church  of  the  Covenant,  where  the  loss  sus¬ 
tained  was  about  $20,000.  There  was  a  total  insurance  on  the 


building  and  contents  of  $75,000,  distributed  as  follows  : 


Three-year  policies 


Sun,  London, 

London  Assurance,  . 

Farragut,  .... 

Phenix,  Brooklyn,  . 

Mechanics,  Phila.,  . 

Long  Island,  .  .  . 

Perpetual :  Liverpool,  London  and  Globe, 

Spring  Garden, . 

Fire  Association,  Philadelphia, 

All  these  term  policies  were  written  in  New  York  City  by  W. 
Smith,  a  broker,  at  80  cents,  though  our  Board  rates  on  building 


$15,000  00 
10,000  00 
5,000  00 
5,000  00 
2,500  00 
2,500  00 
20,000  00 
5,000  00 
5,000  00 


1  per  cent,  and  on  contents  1.87  j£.  My  point  is  that  the  said  com¬ 
panies  have  no  justification  whatever  in  writing  these  policies  out¬ 
side  of  and  over  the  heads  of  the  agents  representing  them  in  this 
District.  Moreover,  are  they  not  answerable  to  the  Middle  Depart¬ 
ment  for  writing  insurance  in  this  city  below  tariff  rates  ?  M.  F.  G. 


PERSONAL. 


Mr.  E.  S.  French  has  been  elected  second  vice-president  of  the 
Washington  Life  Insurance  Company  of  New  York,  an  honor  won 
by  years  of  faithful  work  as  superintendent  of  agencies. 

Hermann,  the  former  owner  of  the  celebrated  Obercassel  porce¬ 
lain  works  near  Bonn,  was  sentenced  to  seven  years’  imprisonment 
for  arson.  One  hour  after  hearing  the  sentence  he  died  in  his  cell 
of  heart  disease. 

After  twenty-six  years  of  faithful  service  at  the  head  of  the  New 
Haven,  Conn.,  Fire  Department,  Chief  Hendrick  has  resigned, 
feeling  the  need  of  rest  and  relief,  to  the  regret  of  the  citizens  of 
New  Haven,  by  whom  he  is  highly  esteemed. 

Mr.  J.  L.  Cunningham  was  elected  president  of  the  Glens  Falls 
Insurance  Company  at  the  annual  meeting,  and  Mr.  R.  A.  Little  was 
made  secretary.  Mr.  Cunningham  has  been,  as  is  well  known,  for 
many  years  the  active  executive  head  of  the  company. 

Mr.  Joseph  P.  Bradley,  Associate  Justice  of  the  Supreme  Court 
of  the  United  States,  died  on  the  22d  ult.  at  the  age  of  78.  In  the 
early  part  of  his  varied  and  useful  career  he  was  actuary  of  the 
Mutual  Benefit  Life  Insurance  Company  of  Newark,  a  position  which 
gave  scope  to  his  remarkable  mathematical  tastes  and  abilities. 

We  are  sorry  that  Simeon  Toby,  of  the  New  Orleans  States,  did 
not  receive  the  nomination  for  Secretary  of  State  and  Insurance 
Commissioner.  However,  having  experience  and  being  competent, 
he  had  little  show  of  success.  The  less  a  man  knows  of  insurance, 
the  better  are  his  chances  of  becoming  Insurance  Commissioner. — 
Coast  Review. 

We  note  with  sorrow  and  regret  the  death  of  Mr.  Samuel  W. 
Pearce,  at  his  Brooklyn  home,  on  the  26th  inst.,  after  a  long  course 
of  illness  and  suffering,  which  he  bore  with  the  patience  and  courage 
of  a  martyr.  Mr.  Pearce  was  associate  editor  of  the  Pittsburgh 
Insurance  World ,  and  was  widely  esteemed  as  its  New  York  corres¬ 
pondent  over  the  signature  of  “Argus.”  He  was  formerly  con¬ 
nected  with  the  actuarial  work  of  the  United  States  Life  Insurance 
Company.  As  a  paragraphist  he  was  singularly  pungent  and  felici¬ 
tous,  and  insurance  journalism  has  lost  by  his  death  one  of  its 
brightest  and  best  representatives. 


NEW  PUBLICATIONS. 


The  Insurance  Sun,  London,  after  some  years  of  prosperity  as  a 
monthly  periodical,  is  now  changed  to  a  weekly. 

Insurance  Law  Journal. —  The  twenty-first  volume  of  this 
admirable  monthly  forms  Vol.  I.  of  a  New  Series,  with  larger  paper, 
which  will  admit  of  a  distinctive  size  in  binding. 

Alabama  Report. — The  annual  report  of  State  Auditor  Cyrus  D. 
Hogue,  for  the  fiscal  year  ending  September  30,  1891,  is  now  pub¬ 
lished.  More  than  two  hundred  pages  are  devoted  to  the  condition 
and  business  of  the  insurance  companies  admitted  to  Alabama. 

Statutory  Requirements  relating  to  Insurance. — From  the 
office  of  The  Insurance  Journal ,  Hartford,  comes  the  new  edition  of 
this  standard  annual,  corrected  to  December  1,  1891.  To  all  com¬ 
panies  doing  an  agency  business  in  States  beyond  those  of  their 
own  incorporation,  this  compilation  is  indispensable. 

Bourne’s  Handy  Assurance  Directory. — This  annual,  now  in 
the  fifth  year  of  publication,  under  the  judicious  management  of  Mr. 
William  Bourne,  F.  S.  S.,  Associate  of  the  Institute  of  Actuaries, 
has  already  made  its  appearance  for  1892.  Alterations  and  additions 
have  been  made  with  just  discernment,  rendering  this  edition  more 
valuable  than  ever.  The  amount  of  useful  information  compressed 
within  its  four  hundred  pages  can  only  be  comprehended  by  extended 
examination  of  the  contents.  The  best  tribute  we  can  offer  to  Mr. 
Bourne’s  labors  is  the  frequency  with  which  we  refer  to  the  Direc¬ 
tory  for  points  not  attainable  elsewhere. 

The  North  American  Review. — The  contents  of  the  February 
number  of  the  North  American  are  unusually  varied.  In  addition 
to  the  first  of  the  four  articles  by  Mr.  Gladstone  on  the  Olympian 
Religion,  will  be  the  following  contributions  :  Tammany  Hall  and 
the  Democracy,  by  Hon.  Richard  Croker ;  How  to  Attack  the  Tariff, 
by  the  Hon.  Wm.  M.  Springer,  Chairman  of  the  Ways  and  Means 
Committee;  A  Claim  for  American  Literature,  by  Clark  Russell; 
Can  Our  National  Banks  be  made  Safer?  by  Edward  S.  Lacey, 
Comptroller  of  the  Currency;  Fires  on  Trans-Atlantic  Steamers, 
by  Earl  de  la  Warr,  who  has  recently  been  active  in  the  House  of 
Lords  in  his  efforts  to  prevent  imperfect  stowage  of  cotton  ;  The 
Duty  and  Destiny  of  England  in  Asia,  by  Sir  Edwin  Arnold  ;  A 
Perilous  Business  and  the  Remedy,  by  Henry  Cabot  Lodge — the 
business  referred  to  being  the  occupation  of  trainmen;  A  Year  of 
Railway  Accidents,  by  Col.  H.  G.  Prout,  editor  of  the  Railroad 
Gazette  ;  The  Opera,  by  Edmund  C.  Stanton,  Director  of  the  Metro¬ 
politan  Opera  House  ;  and  Lotteries  and  Gambling,  by  Anthony 
Comstock. 
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THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 


REPORT  OF  THE  SUPERINTENDENT  UPON  THE  DEPART¬ 
MENT  EXAMINATION. 


Insurance  Department  of  the  State  of  New  York,  ) 
Albany,  N.  Y January  19,  1892.  ) 

Pursuant  to  statute,  and  by  request  of  the  company’s  Board  of 
Trustees,  the  undersigned,  Superintendent  of  the  Insurance  Depart¬ 
ment  of  the  State  of  New  York,  has  caused  an  examination  of  the 
conditions  and  affairs  of  the  New  York  Life  Insurance  Company  to 
be  made  by  the  Deputy  Superintendent  of  this  Department. 

His  report  in  regard  to  said  examination  submitted  to  and  filed 
in  this  Department  on  the  9th  inst.,  has  received  full  and  careful 
consideration  on  my  part,  as  have  also  the  exhibits  and  schedules 
thereunto  attached  ;  and  it  appears  to  me  to  be  appropriate  that  I 
should  file  an  expression  of  my  views  and  opinions  in  the  premises. 

This  examination  was  made  under  my  general  direction  and  super¬ 
vision,  and  the  principal  facts  and  points  thereof  became  known  to 
and  were  considered  by  me  during  the  progress  of  the  examination. 

To  Mr.  Shannon  was  assigned  the  general  and  special  charge  and 
execution  of  the  work  in  all  its  scope  and  detail,  and  upon  exam¬ 
ination  and  consideration  of  his  report,  I  fully  approve  and  confirm 
the  same.  The  report  itself  bears  evidence  of  the  intelligence, 
integrity  and  industry  exerted  and  maintained  by  Mr.  Shannon  and 
his  assistants,  in  this  able  and  thorough  examination  of  the  New 
York  Life  Insurance  Company. 

The  most  satisfactory  result  appearing  in  this  report,  is  the  con¬ 
clusion  reached,  that  this  great  and  useful  institution  of  our  State, 
whose  business  interests  and  relations  extend  and  are  being  advanced 
in  nearly  every  State  of  our  Union  and  in  so  many  of  the  civilized 
countries  of  the  world,  and  whose  policyholders  therein  may  be 
named  legion,  is  beyond  all  question  solvent,  and  is  the  actual 
owner  and  possessor  of  a  surplus  of  available  assets  and  property 
exceeding  its  present  liability  by  the  sum  of  $6, 038, 136.33  accrued 
upon  its  general  account  and  $8, 670, 539. 50  upon  its  tontine  accumu¬ 
lation.  Such  a  result  was  one  most  earnestly  desired  by  this  depart¬ 
ment.  Those  interested  may  be  assured  that  this  conclusion  is 
accurate  and  trustworthy. 

Managing  trustees  and  officers  may  come  and  go,  and  culpable  or 
careless  administration  may  exist  for  a  time  and  decrease  in  some 
degree  the  profits  and  assets  that  belong  to  the  policyholders,  yet 
the  system  of  life  insurance,  as  adopted  and  maintained  by  the  large 
companies  of  our  State,  continues  to  exist  as  a  safe  and  beneficial 
system  for  those  who  invest  therein,  and  being  substantially  under 
the  control  of  the  investors,  no  great  evils  or  mismanagement  can 
continue  long  without  exposure  and  remedy  by  those  directly  inter¬ 
ested  in  the  practical  administration  of  the  institution.  The  pros¬ 
perity  of  every  life  company,  and  the  interests  of  its  policyholders, 
imperatively  demand  that  all  its  business  acts  and  transactions 
through  its  trustees  and  officers  that  affect  the  value  of  its  securities 
and  assets  should  be  reported  and  made  known,  not  only  to  the 
policyholders,  but  also  to  this  department  and  the  general  public. 

Like  departments  of  the  city,  state  and  nation,  the  acts  of  the 
trustees  and  executive  officers  of  a  life  insurance  company  should 
be  open  to  the  scrutiny  of  those  authorities  vested  by  the  law  with 
their  supervision  and  control,  and  in  such  case  the  policyholders 
may  rest  assured  that  their  interests  will  be  amply  protected. 

The  methods  pursued  by  Mr.  Shannon  in  marshalling  its  assets 
and  liabilities,  are  commendable  for  their  simplicity  and  accuracy. 
This  work  can  be  performed  only  by  thorough  and  constant  attention 
to  details,  and  when  thus  performed  is  fraught  with  good  results 
and  deserves  the  commendation  that  all  good  work  receives  from 
intelligent  and  disinterested  criticism. 

The  appraisals  of  the  real  estate  and  mortgages  owned  by  the  com¬ 
pany  were  made  in  every  case  by  competent  authorities  selected  by 
myself  after  much  care  and  consideration,  and  full  confidence  may  be 
reposed  in  their  fairness  and  accuracy. 

HOLBROOK  HALL. 

The  actual  cost  of  Holbrook  Hall  to  the  company  was  $1,009,866.68, 
while  the  actual  value  thereof,  as  estimated  by  the  appraiser  of  the 
department,  did  not  exceed  $480,000. 

The  account  of  the  matter  presented  to  the  committee  of  trustees 
leaves  a  strong  impression  upon  my  mind  that  the  interests  of  the 
company  were  neglected  and  trifled  with  in  its  earlier  history,  and 
when  the  testimony  of  Mr.  Barton  and  Mr.  Whittemore  is  considered, 


and  the  subsequent  action  of  the  executive  officers  exhibiting  the 
further  history  of  this  property,  the  criticism  of  Mr.  Shannon  seems 
mild  and  temperate,  and  a  careful  consideration  of  the  facts  leads 
me  to  state,  as  a  conclusion  therefrom,  that  no  reasonable  excuse  or 
explanation  has  been  offered  to  rebut  the  charge  of  gross  neglect 
and  incompetency  in  the  management  of  this  property,  from  which 
resulted  this  great  loss  of  over  a  half  million  of  dollars  to  the 
company  in  this  single  nvestment. 

plaza  hotel. 

There  appears  to  have  been  a  loss  of  $283,994  in  this  investment, 
if  we  assume  that  the  appraisement  of  Mr.  Coleman  was  correct. 

In  property  of  this  character,  and  of  such  great  value,  the  opinions 
of  real  estate  experts,  of  equal  ability  and  integrity,  often  differ,  and 
other  able  and  conscientious  appraisers  might  value  this  property  at 
higher  figures  and  even  beyond  its  cost. 

The  actions  of  the  executive  officers  in  regard  to  this  property, 
although  not  entirely  free  from  censure  in  regard  to  careful  manage¬ 
ment  and  good  judgment,  do  not  manifest  the  grossly  erroneous 
judgment  and  neglect  to  the  extent  that  appears  in  the  case  of  the 
Holbrook  Hall  investment. 

The  question  of  doubt  in  regard  to  the  title  of  an  integral  portion 
of  this  property,  raised  by  the  report  of  Judge  Spencer  on  the  same, 
is  not  one  for  which,  by  any  rule  of  business  ethics,  the  executive 
officers  are  responsible.  The  best  professional  talent  in  the  exam¬ 
ination  of  real  estate  titles  was  employed  by  them  on  this  occasion, 
and  by  their  views  and  reports  they  were  properly  influenced  and 
governed. 

The  Home  Office  building  also  shows  a  large  shrinkage  in  value 
as  appraised  by  Mr.  Coleman  and  noted  in  the  report. 

REAL  ESTATE  IN  PARIS. 

The  real  estate  investments  in  Paris,  France,  which  cost  the  com¬ 
pany  $1,102,604.05,  and  which  the  French  Government  values  at  only 
$470,400,  and  which  the  company’s  own  selected  appraisers  value  at 
only  $787,200,  furnishes  another  instance  of  great  shrinkage  in  value 
and  apparently  of  great  extravagance  in  the  price  paid  for  it. 

The  officers  furnished  to  Mr.  Shannon  some  evidence  tending  to 
increase  the  value  of  this  property  beyond  the  amount  of  $470,000, 
but  even  assuming  the  highest  valuation  of  the  appraisers  selected 
by  the  company,  there  is  still  a  great  shrinkage  in  the  value  of  this 
real  estate  investment  made  by  the  executive  officers  of  the  company. 

The  explanations  offered  are,  in  my  opinion,  insufficient  to  relieve 
the  executive  officers  from  the  charge  of  excessive  expenditure  and 
bad  judgment. 

The  examination  and  favorable  report  of  Judge  Spencer  upon  the 
titles  of  a  thousand  and  more  pieces  or  parcels  of  land,  reflect  credit 
upon  the  ability  and  integrity  of  the  professional  aid  invoked  by  the 
executive  officers  of  the  company  in  the  examination  of  such  titles 
previous  to  investment  therein. 

Under  the  head  of  “  Agency  Management,”  Mr.  Shannon  reviews 
fully  the  facts  relating  to  the  accounts  of  the  Spanish-American 
Department,  L.  C.  Vanuxem  &  Co.  and  S.  L.  Dinkelspiel.  The  facts 
raised  and  points  made  cover  upwards  of  sixty  pages  of  type-written 
matter,  and  is  of  so  voluminous  and  exhaustive  a  character  that  I  do 
not  deem  it  necessary  to  refer  to  the  same  again  in  detail.  Being 
attached  to  this  report,  it  is  easily  referred  to  by  any  one  desiring  to 
obtain  details.  After  a  careful  reading  and  examination  of  this  por¬ 
tion  of  the  report,  I  am  forced  to  the  conclusion  that  the  facts  pre¬ 
sented  by  him  clearly  indicate  that  a  state  of  affairs  exists  in  the 
company’s  agency  management  calling  for  the  severest  criticism  and 
condemnation,  and  which,  if  continued,  must  prove  ruinous  to  the 
company.  Extravagant  commissions  and  unwarrantable  allowances 
have  been  paid  to  the  company’s  agents  ;  funds  of  the  company  to 
the  extent  of  hundreds  of  thousands  of  dollars  have  been  advanced 
to  these  agents  without  interest  and  upon  insufficient  security. 
Funds  of  the  company  have  been  used  for  speculative  purposes,  and 
the  greater  portion  of  the  profits  arising  therefrom  have  been  pre¬ 
sented  to  the  agents,  while  in  case  of  loss  on  any  such  transactions, 
the  whole  loss  falls  upon  the  company. 

According  to  the  statement  of  the  company’s  accountant,  these 
three  agencies  are  indebted  to  the  company  in  the  following  amounts, 
in  round  numbers,  to  wit :  Spanish-American  Department,  $590,000  ; 
L.  C.  Vanuxem  &  Co.,  $570,000;  S.  L.  Dinkelspiel,  $348,000,  being 
upwards  of  one  million  five  hundred  thousand  dollars  by  these  three 
agents  alone.  Mr.  Shannon  presents  facts  that  leave  no  doubt  in  my 
mind  that  several  hundred  thousand  dollars  should  be  added  to  these 
figures  on  account  of  large  allowances  improperly  made  ;  and  my 
review  of  the  facts  convinces  me  that  this  whole  agency  business, 
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in  all  its  features  and  relations  to  the  company  and  the  results  there¬ 
from,  were  entirely  in  favor  of  the  interests  and  profits  of  the  agents 
and  against  those  of  the  company,  and  the  management  were  guilty 
of  gross  neglect  in  their  duties  in  permitting  such  continuous  devia¬ 
tions  from  ordinary  business  rules  to  the  great  loss  of  the  company. 

In  regard  to  the  publication  of  the  “  Massachusetts  Souvenir  ”  and 
the  “Public  Service  of  the  State  of  New  York”  by  the  executive 
officers  of  the  company,  and  the  large  amounts  expended  therein,  I 
fully  agree  with  Mr.  Shannon  that  the  publication  of  histories  and 
biographies  is  not  one  of  the  forms  of  business  which  the  New  York 
Life  Insurance  Company  is  authorized  to  engage  in  by  the  laws  of 
the  State  or  its  charter.  I  can  find  neither  excuse,  reason  nor  good 
policy  to  justify  the  transaction. 

In  regard  to  the  purchase  and  sale  of  securities  for  the  company 
by  the  firm  of  L.  L.  White  &  Co.  it  appears  that  Mr.  Loomis  L. 
White  was  the  senior  member,  and  during  all  the  transactions 
described,  amounting  during  a  period  of  years  to  $60,000,000,  that 
said  firm  received  commissions  for  their  services  in  making  such 
purchases,  and  they  performed  service  in  the  interest  of  the  company 
in  the  examination  of  securities  that  were  not  purchased,  for  which 
they  received  nothing,  their  commissions  being  charged  only  on 
actual  transactions. 

During  all  the  time  of  these  purchases  Mr.  Loomis  L.  White  was  a 
trustee  and  member  of  the  finance  committee  of  the  company. 

Without  reflection  upon  the  action,  service  and  good  faith  of  Mr. 
White  or  his  firm  or  of  the  executive  officers  of  the  company,  and 
assuming  that  the  company  was  really  benefited  by  those  services, 
it  is  the  opinion  of  this  department,  and  it  is  also  advised  that  such 
and  like  transactions  were  prohibited  by  the  statute  (Laws  of  1881, 
Chapter  434),  cited  by  Mr.  Shannon,  and  should  not  have  been 
entered  into  by  the  parties.  Reputable  counsel  of  the  company  and 
of  Mr.  White  have  raised  the  question  that  their  transactions  did  not 
fall  within  the  prohibition  of  the  statute,  and  if  so  were  simply 
technical ;  yet  I  am  compelled  to  disagree  with  them.  The  fact  that 
only  one  firm  was  employed  for  all  this  business,  one  of  whom  was  a 
member  of  the  Board  of  Trustees  and  Finance  Committee,  has  been 
the  subject  of  severe  criticism  as  an  exercise  of  favoritism  not  inuring 
to  the  best  interests  of  the  company. 

The  facts  and  the  questions  relating  to  the  investment  of  the 
moneys  of  the  company  in  the  Manhattan  Safe  Deposit  Company 
and  the  New  York  Security  and  Trust  Company,  have  been  fully 
set  forth  and  considered  by  Mr.  Shannon,  as  also  the  alleged  use  of 
moneys  by  the  president  in  his  personal  transactions  or  specula¬ 
tions.  Also  the  actuarial  questions  that  were  submitted  to  and 
reported  upon  by  Mr.  Paterson,  the  actuary  of  this  department; 
and  I  do  not  find  matters  and  questions  therein  that  require  special 
review  by  me  beyond  a  reference  thereto  and  approval  of  Mr.  Shan¬ 
non’s  conclusions. 

There  still  remains  some  work  to  be  done  in  the  examination  of 
the  real  estate  titles  of  the  company  to  complete  the  basis  of  the  value 
of  the  assets  of  the  company  as  herein  estimated  and  reported  by  Mr. 
Shannon.  This  work  requires  some  time  yet  for  performance,  and 
possibly ,  in  case  those  titles  shall  not  be  fully  confirmed,  an  addi¬ 
tional  report  may  be  required.  The  interests  of  the  public,  especi¬ 
ally  of  the  company  and  its  policyholders,  as  well  as  the  best  inter¬ 
ests  of  other  life  companies  and  of  the  Insurance  Department,  have 
caused  me  to  expedite  this  examination  and  make  this  report  at  the 
earliest  practicable  period.  There  is  no  probability  that  the  con¬ 
tinuance  referred  to  will  materially  change  the  conclusions  reached 
therein. 

As  the  Superintendent  of  the  Insurance  Department  of  this  State, 
I  have  seriously  considered  the  question  as  to  what,  if  anything,  I 
should  suggest  or  advise  in  the  premises  as  a  remedy  for  the  defects 
and  irregularities  in  the  management  of  the  affairs  of  this  company 
that  I  have  pointed  out,  and  also  to  whom,  as  a  department  or  official, 
my  suggestions  or  advice  should  be  directed. 

I  have  concluded  that  the  power  of  amendment  and  reform  lies  in 
the  action  of  the  company  itself,  and  its  trustees  and  policyholders, 
and  my  present  duty  is  performed  when  I  have  plainly,  and  without 
malice  or  exaggeration,  gathered  and  stated  the  facts  and  situation 
and  the  views  of  this  department  in  regard  to  what  are  deemed  evils 
and  irregularities  of  methods  in  the  administration  of  this  great  and 
solvent  corporation.  And  if  they  are  such  as  to  command  the  con¬ 
sideration  and  belief  of  all  those  who  are  interested,  and  who  are 
masters  of  the  situation,  I  confidently  believe  that  they  will  apply 
all  necessary  remedies,  and  that  all  evils  and  irregularities  will  dis¬ 
appear,  and  give  renewed  life  and  usefulness  to  this  life  insurance 
company.  I  shall  be  ready  and  anxious  at  all  times  to  aid,  by  all  means 


in  the  power  of  the  Insurance  Department,  in  such  efforts  to  reach 
such  desirable  results,  reserving  to  the  Department  the  right  to  take 
such  action  at  all  times  in  the  future  as  shall  be  deemed  wise  and 
beneficial  to  all  concerned. 

Publicity  is  the  great  preventive  and  remedy  for  corporate  errors 
of  administration  under  a  representative  form  of  government.  The 
founders  of  our  Union  did  away  with  paternalism  at  the  same  time 
that  they  threw  off  the  shackles  of  despotism,  and  the  present  Super¬ 
intendent  does  not  believe  that  it  was  the  intention  of  the  laws 
creating  the  Insurance  Department,  or  that  it  should  ever  be  within 
their  scope  to  erect  over  the  lawfully  appointed  custodians  of  the 
people’s  funds  another  custodian  who  should  intermeddle  in  their 
corporate  administration.  The  trustees  or  directors  and  officers  of 
corporations  in  this  State  are  legally  responsible  for  their  acts  and 
the  results  of  them.  Their  responsibility  should  not  be  diminished 
either  in  law  or  in  the  public  estimation  by  a  supposed  participation 
therein,  by  any  State  or  other  official  of  whom  perhaps  one  day  it 
may  be  asked,  “  Quis  custodiet  custodes?"  Therefore  the  Superinten¬ 
dent  limits  himself  in  this  report  to  publicly  stating  the  facts  as  they 
have  been  disclosed  by  the  examination,  confident,  that  if  further 
remedy  be  needed,  it  will  be  found  under  the  orderly  and  appropriate 
processes  provided  by  our  laws. 

In  conclusion  let  me  add  that,  in  undertaking  this  examination, 
the  Superintendent  has  not  considered  his  function  to  be  that  of  a 
prosecuting  attorney  or  of  a  detective  employed  to  hunt  down  and 
convict  alleged  offenders.  .  He  believes  that  the  Insurance  Depart¬ 
ment  of  this  State  was  benignant  in  its  conception  and  should  be 
protective  in  its  operation.  Benignant  in  that  it  was  intended  to 
foster  and  to  aid  a  class  of  corporations  doing  a  great  and  beneficent 
work  in  alleviating  human  misery  and  indemnifying  humanity  against 
inevitable  loss.  Protective  in  that  it  stands  as  the  guardian  of  com¬ 
panies  and  policyholders  alike  against  all  possible  tendency  to  wrong 
on  the  one  side  and  to  possible  injury  or  injurious  attempts  on  the 
other.  The  published  reports  of  the  conditions  of  companies  under 
its  supervision  should  be  authoritative  and  final.  The  investigations 
should  be  impartial  and  its  findings  judicial.  Such  the  Superinten¬ 
dent  has  striven  to  make  both  the  present  examination  and  the  con¬ 
clusions  at  which  he  has  arrived.  The  obligations  of  his  office  and 
his  oath  have  controlled  his  action  to  the  final  conclusion  of  his  self- 
consciousness,  and  he  has  done  his  duty  without  fear,  favor  or  preju¬ 
dice.  James  F.  Pierce,  Superintendent. 


The  report  of  Deputy  Superintendent  Shannon  opens  with  a 
detailed  statement  of  the  assets  and  liabilities,  the  examination  hav¬ 
ing  been  made  as  of  June  30,  1891.  The  statement  shows  aggregate 
assets  amounting  to  $120,710,690,  and  liabilities  of  $106,002,015, 
leaving  a  surplus  of  $14,708,675.  The  method  of  attaining  the  valu¬ 
ations  of  the  company’s  property  abroad  is  shown  in  correspondence 
through  the  State  Department  at  Washington  with  the  American 
Ministers  at  Paris,  Berlin,  Amsterdam  and  Vienna.  The  report  then 
deals  with  the  ownership  and  present  value  of  Holbrook  Hall,  an 
apartment  house  at  Fourth  Avenue  and  Sixty-Seventh  Street,  New 
York,  the  Plaza  Hotel  in  New  York,  the  Cafe  Riche  building  in  Paris, 
and  the  office  buildings  in  Minneapolis,  St.  Paul,  Kansas  City,  Omaha 
and  Montreal,  Investigation  then  follows  of  the  charges  of  agency 
mismanagement.  Nearly  twenty-five  pages  are  devoted  to  the  affairs 
of  the  South  American  Department,  and  considerable  space  is  given 
to  the  cases  of  L.  Vanuxem  &  Co.  and  S.  L.  Dinkelspiel.  Various 
charges  are  then  considered,  prominently  among  them  that  referring 
to  the  purchase  of  securities  for  the  company  by  one  of  the  trustees, 
Mr.  Loomis  L.  White,  in  violation  of  the  act  of  1881  forbidding 
directors  of  life  insurance  companies  to  receive  valuable  consider¬ 
ations  for  buying  securities  or  negotiating  loans. 

From  the  report  of  the  affairs  of  the  Spanish-American  Depart¬ 
ment,  we  extract  the  following  passage  with  reference  to  Col.  Dick¬ 
inson  : 

Previous  to  the  appointment  of  Sanchez  and  Merzbacher  the 
Spanish  American  business  was  transacted  through  the  agency  of 
A.  G.  Dickinson.  Upon  his  retirement  from  the  company  on  De¬ 
cember  31st,  1886,  he  owed  the  company  $302,150.62.  This  amount 
was  due  for  premiums  actually  collected  by  him  and  his  sub-agents. 
Owing  to  some  disputed  claims  for  allowances,  a  settlement  was  not 
reached  until  August,  1888,  when  in  addition  to  cash  received  on  his 
account  in  the  meantime  and  other  credits  allowed  him,  he  paid  the 
company  $  68,136.33,  which  amount  the  company  received  as  full 
payment  of  his  account.  This  balance  was  arrived  at  by  crediting 
Dickinson’s  account  and  debiting  the  Spanish  American  Depart¬ 
ment  (Sanchez  and  Merzbacher)  with  the  net  sum  of  $1 20,230.69.  This 
is  entered  on  Dickinson’s  ledger  account  by  a  credit  of  $181,665.46 


62 


BALTIMORE  UNDERWRITER. 


[February  5,  1892 


and  a  debit  of  $61,435.77,  the  difference  being  the  amount  stated  ; 
corresponding  entries  reversed  being  made  on  the  account  of  San¬ 
chez  and  Merzbacher;  that  is  to  say,  this  sum  of  $120,230.69  was 
transferred  from  the  account  of  Dickinson,  a  perfectly  responsible 
debtor,  to  that  of  Sanchez  and  Merzbacher,  who  not  only  were  finan¬ 
cially  irresponsible,  but  were,  at  the  time,  through  Merzbacher’s 
peculations,  actually  defaulters  to  the  company.  No  satisfactory 
reason  has  ever  been  given  us  for  making  this  transfer.  The  state¬ 
ment  contained  in  the  following  conversation  with  Mr.  Stamford  is 
about  the  only  attempt  at  explanation  that  has  been  made  : 

Q.  Were  the  accounts  with  the  Spanish  American  Department 
all  balanced  and  adjusted  at  the  time  that  Sanchez  and  Merzbacher 
succeeded  to  Col.  Dickinson  in  the  management  of  that  department  ? 

A.  Yes  ;  there  was  a  certain  balance  carried  from  Mr.  Dickinson’s 
account,  amounting  to  something  over  $181,000,  which  was  charged 
to  the  new  firm  because  of  what  we  called  “  floating  balances”  re¬ 
quired  in  the  several  departments  that  were  perfectly  good  accounts 
and  that  were  assumed  by  Sanchez  and  Merzbacher. 

There  seems  to  be  a  wide  difference  of  opinion  between  Mr.  Stam¬ 
ford  and  Mr.  Sanchez  as  to  the  amount  of  Dickinson’s  “floating 
balances  ”  turned  over  to  Sanchez  and  Merzbacher.  In  the  forego¬ 
ing  statement  Mr.  Stamford  said  that  it  was  above  $181,000.  San¬ 
chez  says  that  it  only  amounted  to  $95,000,  and  that  there  was  actually 
collected  of  this  amount  only  about  $60,000,  and,  as  a  matter  of  fact, 
the  very  first  entry  on  the  journal  of  the  Spanish  American  Depart¬ 
ment  was  as  follows  : 

1887. 

Jan.  1.  Sundries. 

To  A.  G.  Dickinson, 

Debtor  balances  on  31st  December,  1886,  accepted 

by  us  . . .  $95,566  20 

The  rest  of  this  entry  consists  of  the  names  of  the  several  agents 
and  the  amounts  due  from  them,  footing  up  the  above  total. 

When  Col.  Dickinson  retired  from  the  company  as  its  agent  at  the 
close  of  1886,  he  was  entitled  to  certain  renewal  commissions  on 
premiums  to  be  collected.  Sanchez  and  Merzbacher  were  to  collect 
these  premiums  and  turn  over  to  Dickinson  the  amount  due  to  him 
on  such  renewals.  Sanchez  now  claims  that  Merzbacher,  who 
was  the  financial  manager  of  the  agency,  paid  to  Col.  Dickinson 
$119,059.93,  more  than  Dickinson’s  renewals  amounted  to,  and  that 
a  part  of  the  deficiency  is  made  up  of  this  amount.  Suit  has  been 
brought  by  Sanchez  against  Dickinson  to  recover  this  overpayment, 
the  amount,  if  any,  that  may  be  recovered  to  be  turned  over  to  the 
New  York  Life  Insurance  Company  in  liquidation  of  the  deficit. 

There  was  no  good  reason  for  permitting  Sanchez  and  Merzbacher 
to  assume  the  responsibility  of  collecting  the  debts  due  to  Dickinson 
by  his  agents,  whether  the  amount  was  $95,000  or  $181,000.  Dickin¬ 
son  who,  as  has  been  said,  was  perfectly  responsible,  should  have 
been  required  to  settle  his  own  indebtedness  to  the  company.  If 
this  course  had  been  followed  the  company  would  be  in  possession 
of  $120,000  more  money  than  it  now  has. 

With  regard  to  the  Dinkelspiel  business  we  find  the  following 
facts  and  comments  : 

On  May  1st,  1889,  the  ledger  account  showed  Dinkelspiel’s  in¬ 
debtedness  to  be  $345,163.68.  Various  items,  principally  rebates, 
to  the  amount  of  $24,243.13  have  been  charged  against  the  account 
since  that  date.  The  interest  from  May  1st,  1889,  amounting  to 
about  $39,000,  has  not  yet  been  entered.  During  the  same  time  the 
account  has  been  credited  with  sundry  items  amounting  to  $1,305.08. 
It  is  also  said  that  commissions  amounting  to  $43,668.92  have  ac¬ 
crued  on  this  account  but  have  not  yet  been  entered,  as  also  two 
items  of  cash  amounting  to  $15,130,  which  had  formerly  been  debited 
to  the  account  but  afterwards  paid.  This  leaves  a  balance  of 
$348,282.29  due  to  the  company  by  Dinkelspiel  on  October  31st, 
1891.  Interest  at  the  rate  of  five  per  cent  per  annum  has  been  regu¬ 
larly  charged  up  to  this  account  on  the  money  advanced  and  credited 
on  payments  made  thereon.  The  net  amount  charged  for  interest  is 
$53,867.78  There  are  also  rebates  charged  up  against  the  account 
to  the  amount  of  $201,402  62.  These  rebates  are  on  policies  issued 
prior  to  our  anti-rebate  law.  Mr.  Stamford  says  that  Dinkelspiel 
claims  that  he  was  to  be  debited  with  only  one-half  of  the  rebates. 
Mr.  Beers  says,  in  answer  to  the  question,  “  is  Mr.  Dinkelspiel 
entitled  to  one-half  the  rebates  charged  to  him  ?”  “  My  impression 

is  that  he  was  ;  some  of  them.  I  do  not  know  whether  it  was  all  or 
not.”  Mr.  Beers  also  says  that  Dinkelspiel  was  not  legally  charge¬ 
able  with  interest  on  the  advances  because  there  was  no  understand¬ 
ing  about  it  when  the  advances  were  made.  The  only  clause  in  any 
of  the  contracts  relating  to  rebates  is  one  which  provides  that  on 
certain  policies  issued  in  Chicago,  and  two  policies  in  New  York, 
Dinkelspiel  should  be  charged  with  only  one-half  of  the  rebates. 
This  account  has  been  running  since  January,  1881.  Money  seems 
to  have  been  advanced  to  him  in  very  large  amounts,  even  when  his 
account  was  largely  overdrawn.  As  an  illustration,  the  following 
amounts  of  $10,000  and  upwards  were  paid  to  him  at  times  when  his 
account  was  overdrawn  in  excess  of  $100,000  : 


September  15th,  1883 . $10,000 

February  27th,  1885 .  10,000 

June  2d,  1885  .  10,000 

March  25th,  1886 .  10,000 

June  4th,  1886 .  25,000 

December  15th,  1886 .  20,000 


Also  numerous  payments  of  smaller  sums. 

The  total  amount  of  commissions  credited  to  Dinkelspiel’s  account 
from  1881  to  October  31st,  1891,  is  $294,354.42,  in  addition  to  which 


he  was  credited  with  salary  amounting  to  $69,875,  being  at  the  rate 
of  $625  a  month  from  February  10th,  1881,  to  April,  1883,  and  at  the 
rate  of  $1000  a  month  from  April,  1883,  to  September,  1887.  The 
amount  of  commissions  to  which  Dinkelspiel  is  entitled  seems  to  be 
rather  indefinite.  On  his  contract  of  1881  he  was  allowed  five 
renewals.  By  a  subsequent  understanding  he  is  to  have  five  addi¬ 
tional  renewals  on  the  same  business,  and  Mr.  Beers  now  states  that 
Dinkelspiel  is  entitled  to  continuous  renewals  on  all  his  business. 
For  the  year  1888  a  new  contract  was  made  with  Dinkelspiel,  giving 
him  very  large  first  commissions,  with  a  proviso  that  if  he  did 
$3,000,000  of  paid  business  that  year  he  should  have  an  option  of 
changing  it  into  a  renewal  commission  for  a  term  of  years,  a  portion 
of  the  first  commissions  being  charged  back  to  him.  The  amount 
of  business  on  which  premiums  were  paid  that  year  was  not  much  in 
excess  of  one-half  of  this  amount,  as  the  company  was  obliged  to 
cancel  a  large  amount  of  business  taken  in  California  because  of  his 
misrepresentations.  Mr.  Beers,  however,  waived  the  conditions  and 
the  renewal  commissions  are  allowed  to  him  and  have  been  made 
continuous  ;  that  is  to  say,  as  long  as  the  policies  are  in  force.  A 
slip  of  paper  pinned  to  this  contract  states  that  the  commissions  on 
business  of  1889  are  to  be  on  the  same  basis  as  1888. 

We  are  unable  to  find  any  records  showing  that  these  renewals 
have  been  made  continuous;  that  is  done  by  Mr.  Beers  simply 
directing  the  accountant  to  credit  Dinkelspiel’s  account  with  them. 

If  interest  is  to  be  charged  against  this  account  it  is  not  likely  that 
the  indebtedness  will  ever  be  reduced  to  a  lower  figure  than  the 
balance  above  stated,  as  the  renewals,  although  made  continuous, 
do  not  equal  the  interest  and  rebates,  and  as  lapses  and  deaths  occur, 
the  amount  of  the  renewals  will  decrease.  As  stated  above,  the 
total  amount  of  commissions  credited  to  Dinkelspiel  since  January, 
1881,  is  $294,354.42,  while  the  rebates  charged  up  against  him  during 
the  same  time  amount  to  $201,402.62.  A  comparison  of  these 
figures  will  show  the  extent  of  the  rebate  evil. 

In  the  early  part  of  this  report  the.  methods  of  bookkeeping  em¬ 
ployed  in  this  office  were  characterized  as  devious  ;  in  support  of 
this,  in  addition  to  the  instance  heretofore  given,  it  is  only  neces¬ 
sary  to  state  that  the  general  ledger  of  the  company  does  not  show 
the  true  condition  of  any  of  these  accounts.  For  instance,  on  June 
30th,  1891,  the  general  ledger  showed  that  the  Spanish  American 
Department  owed  only  $170,163.96  ;  that  L.  C.  Vanuxem  &  Co.  had 
a  credit  balance  of  $20,157.94  ;  that  L.  C.  Dinkelspiel’s  account  was 
balanced  and  closed.  The  accounts,  as  we  have  detailed  them  above, 
were  obtained  as  follows  : 

The  Spanish  American  Department  account  was  obtained  from  a 
special  private  ledger  in  which  there  are  no  other  accounts  but  this. 
Dinkelspiel’s  account  was  obtained  from  a  private  ledger  called  the 
“  sub-ledger.”  Vanuxem  &  Co.’s  old  account  was  obtained  from  the 
same  sub-ledger,  and  Vanuxem  &  Co.’s  new  account,  the  one  show¬ 
ing  an  indebtedness  of  $406,000,  is  not  verifiable  from  any  of  the 
books,  the  account  being  obtained  from  what  is  called  “L.  C. 
Van uxem  &  Co.’s  Financial  Statement,”  which  consists  of  the  monthly 
accounts  fastened  together  as  they  come  in.  There  are  other  ac¬ 
counts  in  as  bad  a  condition  as  these,  but  it  is  believed  that  you 
have  sufficient  information  in  the  foregoing  statements  to  enable 
you  to  form  an  opinion  of  the  character  of  the  agency  business  and 
its  management.  It  is  no  wonder  that  a  protest  has  been  made 
against  the  expense  of  conducting  the  business. 

The  work  of  ascertaining  the  condition  of  the  several  accounts 
has  been  a  tedious  and  perplexing  job.  A  very  great  portion  of  the 
time  spent  in  this  examination  was  taken  up  in  learning,  as  above 
stated,  that  the  books  of  the  company,  as  kept  by  its  bookkeeper, 
do  not  exhibit  the  true  condition  of  the  accounts.  Another  difficulty 
experienced  in  this  work  was  that  so  many  of  the  entries  on  the 
different  agents’  accounts  are  governed,  not  by  the  express  terms  of 
the  contracts,  but  by  the  verbal  orders  of  the  president,  of  which 
no  record  is  kept.  “  Concessions,”  “allowances”  and  “extensions 
of  renewals”  were  made  to  agents  whenever  the  president  thought 
proper  to  do  so. 

Section  8  of  the  By-Laws  of  the  company  is  as  follows:  “The 
Supervisory  and  Agency  Committee  shall  have  the  appointment  and 
removal  of  agents  and  the  fixing  their  compensation.  The  said 
committee  shall  have  a  general  supervision  over  the  business  of 
the  company,  and  shall  report  to  the  board  from  time  to  time 
such  matters  as  in  their  judgment  may  require  their  approval  and 
sanction. 

“The  president  and  vice-president  shall  consult  with  them  in  all 
matters  of  doubt  touching  the  business  of  the  company.” 

On  this  point  the  testimony  of  Mr.  Beers  is  as  follows  : 

Q.  By  what  authority  do  you  make  the  contracts  with  agents  ? 

A.  As  general  manager  of  the  business. 

Q.  Is  it  under  the  by-laws  ? 

A.  No  ;  in  the  duties  of  the  president. 

Q.  I  did  not  know  but  what  the  law  providing  for  the  appointment 
of  an  agency  committee  might  affect — 

A.  There  was  something  of  that  kind,  but  that  was  when  the  com¬ 
pany  was  very  small.  To  defer  all  questions  about  the  agencies  to 
the  committee  would  keep  them  all  day.  If  I  thought  there  was 
anything  at  all  difficult,  I  would  not  take  the  responsibility  ;  I  would 
consult  somebody.  We  have  been  in  the  habit  of  consulting  with 
our  Finance  Committee,  being  composed  of  our  best  men. 

Q.  You  know  the  criticism  is,  that  the  by-law  says  that  there 
should  be  an  Agency  Committee  ? 

A.  There  is  one,  and  it  is  regularly  appointed  every  year,  and  the 
orders  are  that  when  I  am  in  doubt  I  should  consult  them. 

Q.  But  you  never  have  any  doubts,  it  seems. 

A.  No,  Mr.  Shannon,  I  never  have  any  doubts  of  my  own  ability 
to  make  contracts. 
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We  are  unable  to  agree  with  Mr.  Beers  in  his  construction  of  the 
by-laws,  as  above  indicated,  for  in  addition  to  section  8,  as  above 
quoted,  we  find  that  section  17  provides  as  follows  : 

“The  president  and  vice-president  shall  have  the  power  to  effect 
insurance,  acting  in  conformity  with  the  12th  section  of  these  by¬ 
laws.  They  shall  appoint,  remove,  and  fix  the  compensation  of  each 
and  every  person,  except  agents,  employed  by  the  company,  and 
shall  every  three  months  make  written  report  to  the  Supervisory 
Committee  in  relation  to  all  changes  made  relating  thereto.  The 
president  shall  be  ex-officio  a  member  of  all  committees.” 

Nowhere  in  the  by-laws  do  we  find  the  authority  claimed  by  the 
president.  But,  admitting  that,  with  the  existing  conditions  gov¬ 
erning  life  insurance  business,  the  president  should  be  allowed  to 
make  the  contracts,  it  ought  to  be  the  duty  of  the  Board  of  Trus¬ 
tees  to  take  measures  to  keep  themselves  informed  as  to  the  gen¬ 
eral  management  of  the  company,  and  insist  that  all  contracts  be  in 
writing  and  submitted  to  them  either  before  or  immediately  after 
-they  are  made. 

It  would,  perhaps,  be  well  for  the  trustees  to  appoint  a  good 
accountant  as  auditor  of  the  company,  making  him  entirely  indepen¬ 
dent  of  the  executive  officers  as  to  amount  of  salary,  tenure  of  office, 
duties,  etc.,  and  responsible  only  to  the  Board,  giving  him  such 
assistance  as  the  work  requires. 

It  may  be  objected  that  the  executive  officers,  being  elected  by 
the  trustees,  are  creatures  of  the  board  and  do  represent  them. 
That  is  the  theory  of  management.  Practically,  in  corporations  of 
this  kind,  the  executive  department  is  independent  of  the  trustees, 
directors  or  by  whatever  name  they  are  called,  giving  the  board  as 
much  or  as  little  information  about  the  business  as  they  see  fit  to 
impart. 

It  is  generally  admitted,  and  from  what  has  been  learned  during 
this  examination,  it  cannot  be  truthfully  denied,  that  the  amounts 
paid  to  agents  in  the  way  of  commissions,  allowances,  etc.,  are  ex¬ 
travagant  and  without  excuse,  and  if  no  other  remedy  can  be  applied, 
it  is  a  question  whether  the  State  should  not,  in  the  public  interest, 
step  in  and  place  a  limit  to  this  expense.  A  precedent  for  such 
action  can  be  found  in  the  enactment  of  the  law  entitled  “Chapter 
471,”  passed  June  6,  1881. 

The  laws  impose  on  the  Superintendent  of  the  Insurance  Depart¬ 
ment  the  duties  of  examining  into  the  condition  and  affairs  of  insur¬ 
ance  companies,  and  this  necessarily  implies  the  employment  by 
companies  of  such  methods  of  bookkeeping  as  will  enable  an  exam¬ 
iner  to  make  such  examination  with  reasonable  expedition. 

The  company  has,  in  the  main,  an  excellent  Board  of  Trustees. 
Like  trustees  of  large  corporations  generally,  they  are  active  busi¬ 
ness  men  unable  to  spare  sufficient  time  to  the  company  to  become 
entirely  familiar  with  the  details  of  its  management.  For  the  pro¬ 
tection  of  their  individual  reputations,  they  ought  to  adopt  such 
measures  as  would  enable  them  to  intelligently  supervise  the  man¬ 
agement  of  the  company  and  protect  the  interest  of  the  policy¬ 
holders. 

Mr.  Beers  has  been  the  controlling  spirit  in  the  company  for  many 
years.  This  fact  was  known  and  felt  by  the  trustees,  as  in  the 
examination  by  their  committee  in  1887,  the  chairman  is  reported 
as  addressing  Mr.  Beers  in  the  following  words  :  “This  company  is 
getting  away  beyond  the  management  of  any  one  man  in  all  details. 
Your  health  is  not  good  enough.  You  do  too  much  for  a  man  of 
your  years.  You  are  like  a  number  of  other  business  men  now 
.‘under  the  sod,’  and  if  you  continue  you  will  be  there  many  years 
sooner  than  you  ought  to.  You  have  been  in  the  habit  of  doing 
this  business  all  yourself,  and  think  nobody  else  can  do  it  as  well  as 
you  can.  I  believe  the  sooner  you  depart  from  this  course  the 
longer  you  will  live.” 


Another  Capture  by  the  American  Surety  Company  of 
New  York. — William  Kimbel  was  agent  at  North  Vernon,  Ind.,  for 
the  Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Railway  Company. 
He  ran  away  with  a  part  of  the  company’s  funds  on  the  25  of  August, 
1890.  The  American  Surety  Company  was  called  upon  to  make 
good  the  deficiency  under  its  bond  upon  Kimbel,  which  was  promptly 
done.  Kimbel’s  disappearance  was  complete,  but  the  American 
Surety  Company  did  not  give  up  the  case  upon  paying  the  claim.  It 
continued  the  hunt  intermittently,  and  finally  its  Inspector,  Mr.  G.  J. 
Lund,  of  Marietta,  Ohio,  found  Kimbel  at  Indianapolis,  where  he 
was  hiding,  and  caused  his  arrest  November  18,  1891,  or  nearly  four¬ 
teen  months  after  the  culprit  ran  away.  Kimbel  was  taken  back  to 
North  Vernon,  Ind.,  by  an  officer,  and  was  indicted  in  September 
and  arraigned  for  trial  December  29th,  pleaded  guilty  and  was  sen¬ 
tenced  to  the  penitentiary  for  one  year.  The  action  of  the  American 
Surety  Company  in  this  case  simply  goes  to  show  that  while  an 
employe  bonded  by  the  company  may  default,  and  may  run  away  and 
succeed  for  a  time  in  eluding  the  vigilance  of  the  company,  he  is 
sure,  sooner  or  later,  to  be  apprehended  and  brought  back  to  the 
scene  of  his  exploits  to  answer  for  his  misdeeds. — Railway  Gazette. 


The  United  States  Life  Insurance  Company  begins  the  year 
1892  with  a  large  increase  in  its  new  business,  the  gain  in  January 
1892  over  the  previous  January  being  #443, 950. 


The  Companies. 


THE  MASSACHUSETTS  MUTUAL  LIFE. 

ANNUAL  REPORT  OF  THE  PRESIDENT. 

To  the  Policyholders  of  the  Massachusetts  Mutual  Life  Insurance 

Company : 

The  fortieth  annual  report  of  the  company,  for  the  year  ending 
December  31,  1891,  is  very  satisfactory  to  your  officers,  and  I  doubt 
not  will  be  equally  so  to  every  policyholder  of  the  company. 
The  year  has  been  a  prosperous  one  in  every  way.  Our  total 
assets  now  exceed  twelve  millions,  with  a  surplus  of  over  a 
million.  I  invite  your  attention  to  a  careful  perusal  of  the  state¬ 
ment  of  the  company’s  affairs.  On  a  conservative  valuation  of  the 
company’s  assets,  it  will  be  noticed  that  the  surplus  keeps  pace  in 
increase  with  the  assets,  and  that  the  gain  we  are  making  is  a  sub¬ 
stantial  one,  and  one  that  will  be  very  favorable  to  the  policyholders 
in  the  years  to  come.  It  is  much  better  to  lay  the  foundation  of  the 
company  well  than  to  see  how  much  business  can  be  written  in  any 
one  year.  The  size  and  future  growth  of  the  company  will  take 
care  of  themselves  if  the  groundwork  is  well  done.  In  commenting 
on  last  year’s  statement  I  remarked  that  we  were  writing  as  much 
new  business  as  was  well  for  a  company  of  our  size  to  seek,  as  the 
new  business  written  each  year  should  not  be  out  of  proportion  to 
the  amount  already  on  the  company’s  books.  Acting  upon  that 
principle,  we  have  not  undertaken  to  increase  the  new  business  over 
that  of  the  previous  year,  and  have  written  almost  precisely  the 
same  amount  as  in  1890,  with  the  satisfaction  of  having  done  so  at  a 
considerably  less  ratio  of  expense. 

Our  mortality  rate  is  again  favorable,  being  but  about  72  per  cent 
of  what  we  had  a  right  to  expect  by  the  tables,  and  about  one  per 
cent  less  than  in  1890,  notwithstanding  the  prevalence  of  the 
influenza  in  all  parts  of  the  country. 

Of  the  business  written  the  past  year,  94  per  cent  was  on  some 
form  of  life  policy  and  6  per  cent  on  the  endowment  plan.  While  I 
do  not  intend  any  criticism  whatever  on  any  company  making  a 
specialty  of  writing  endowments,  tontines,  etc.,  I  am  more  than  ever 
convinced  that  the  whole  life  policy,  or  the  life  policy  with  number 
of  premiums  limited,  will  be  more  satisfactory,  both  to  the  policy¬ 
holder  and  the  company  issuing  the  same  than  any  of  the  other  forms 
of  insurance. 

The  policies  averaged  less  in  amount  than  in  1890,  as  we  issued 
some  500  policies  more  to  write  the  same  amount  of  business,  which 
we  consider  an  advantage  to  the  company,  believing  that  we  get  a 
more  favorable  rate  of  mortality  upon  the  small  policies  than  upon 
the  larger  ones. 

I  wish  to  enter  my  protest  against  the  pernicious  custom  on  the 
part  of  some  agents  of  changing  or  undertaking  to  change  policies 
that  have  been  placed  in  first-class  companies  to  others.  It  is  the 
new  business  that  costs.  When  a  person  has  taken  a  policy  in  a  first- 
class  company,  and  is  approached  by  the  agent  of  a  rival  company 
with  inducements  to  drop  his  policy  and  change  to  another,  that 
agent  is  not  the  friend  of  the  insured.  The  new  business  thus 
gained  has  necessarily  to  be  paid  for  twice.  I  desire  to  say  right 
here  that  we  do  not  wish  any  business  placed  in  our  company,  by 
any  of  our  agents,  that  has  been  obtained  by  causing  the  policyholder 
to  drop  an  already  existing  policy  in  another  company  doing  a  legiti¬ 
mate  life  insurance  business.  Under  no  circumstances  will  we  allow 
any  of  our  agents  to  seek  that  kind  of  business.  At  the  same  time 
we  shall  undertake  to  protect  our  own  business,  and  to  prevent  the 
policies  in  this  company  from  being  changed  to  any  other.  There 
is  business  enough  for  all,  and  we  shall  strive  to  increase  ours  gradu¬ 
ally  and  on  conservative  principles,  and  to  add  to  the  company’s 
strength,  year  by  year;  beyond  that  we  have  no  desire. 

Another  evil,  and  a  very  expensive  one,  in  connection  with  life 
insurance,  is  the  practice  of  hiring  agents  already  under  contract 
with  other  companies,  either  by  offering  extra  inducements  or  by 
making  them  dissatisfied  with  the  company  for  which  they  are 
working.  This  practice,  and  that  of  changing  policies  from  one 
company  to  another,  as  alluded  to  above,  are  two  evils  in  the  busi¬ 
ness  that  can  be  entirely  eliminated  if  each  company  will  take  the 
matter  in  hand.  We  propose  to  stand  by  the  principles  here  laid 
down,  and  to  do  our  part,  at  least,  toward  removing  these  objection¬ 
able  features  of  the  business.  With  these  two  evils  remedied,  new 
business  can  be  written  at  less  cost  than  it  has  been,  and  the  insuring 
public  would  get  the  benefit  of  the  saving. 
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As  stated  last  year,  we  shall  establish  no  agencies  in  any  new 
fields,  but  confine  ourselves  to  such  territory  as  we  have  had  expe¬ 
rience  in,  as  to  mortality  and  expense. 

In  closing,  I  desire  to  thank  our  policyholders,  who  have,  gener¬ 
ally  speaking,  been  the  best  means  of  advertising  the  company’s 
merits,  and  when  the  policyholders  of  a  company  are  its  best 
friends,  it  speaks  well  for  the  standing  and  prosperity  of  the  com¬ 
pany.  The  progress  that  we  have  made  during  the  past  few  years 
is  due  in  a  great  measure  to  the  hearty  co-operation  which  I  have 
received  from  all  of  the  officers  and  agents  of  the  company. 

To  the  agents,  on  whom  we  depend  largely  for  our  new  business, 
I  can  say  nothing,  except  in  the  utmost  praise  of  the  zeal  and 
fidelity  with  which  they  have  labored  in  the  interests  of  the  com¬ 
pany.  We  may  justly  feel  proud  of  the  character  of  the  men  in  the 
field  representing  us,  and  I  have  no  doubt  of  the  continuance  of  the 
general  prosperity  of  the  business.  Together  we  start  the  year  1892 
with  the  hope  and  every  expectation  of  making  it  one  of  the  most 
prosperous  in  the  history  of  the  company. 

M.  V.  B.  Edgerly,  President. 


THE  NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 

The  44th  semi-annual  statement  of  this  popular  Manchester  com¬ 
pany  presents  a  handsome  array  of  assets  amounting  to  #1,839,961.20 
invested  in  undoubted  securities,  of  which  #700,000  was  paid  in  by 
stockholders  ;  #739,079.36  is  reserved  to  pay  expected  losses,  and 
#400,881.84  is  held  as  surplus.  The  total  receipts  for  the  year  1891 
amounted  to  #856,351,  the  expenditures  to  #756,426,  leaving  an  excess 
of  income  over  disbursements  of  #99,925. 

The  financial  success  and  national  reputation  of  the  New  Hamp¬ 
shire  have  been  reached  by  painstaking  devotion,  prudence,  expe¬ 
rience,  talent  and  superior  financial  ability  for  twenty-two  successful 
years,  and  won  the  confidence  and  patronage  of  over  100,000  policy¬ 
holders.  As  it  is  the  mission  or  function  of  an  insurance  company 
to  pay  losses,  no  company  has  met  its  obligations  more  honorably, 
paid  its  losses  more  promptly  or  rendered  its  policies  more  useful 
and  beneficial. 

During  the  last  year  1565  fire  losses  were  paid,  amounting  to 
#429,214.21,  and  during  the  past  twenty-two  years  the  company  has 
paid  15,267  losses,  amounting  in  the  aggregate  to  #4,313,310.62. 

The  adherence  to  the  motto  “Small  risks  well  scattered”  has 
carried  the  company  through  the  numerous  conflagrations  without  a 
hitch  to  the  progressive  record.  Few  companies,  comparatively, 
have  been  able  to  continue  the  hazardous,  perilous  and  unprofitable 
business  of  fire  insurance  during  that  length  of  time,  and  none  with 
more  creditable  results.  Actual  advances  and  actual  results  are  the 
evidences  upon  which  the  business  world  renders  its  verdict,  and 
judged  by  the  evidence  of  this  kind  which  the  New  Hampshire  Fire 
Insurance  Company  of  Manchester  can  show,  it  has  achieved  a  most 
decided  success. 

The  officers  have  displayed  rare  business  ability  in  every  move, 
and  have  given  to  the  New  Hampshire  a  stability  like  unto  that  of 
the  “  Old  Man  of  the  Mountain,”  whose  picture  they  have  scattered 
abroad. 

The  following  comparative  statement  will  show  the  upward 
progress  of  the  New  Hampshire  from  year  fo  year,  which  speaks 
volumes  for  the  management,  and  especially  for  the  inspiring  force 
of  the  secretary,  Mr.  John  C.  French. 


Assets. 

Net  premiums 

Year. 

Net  surplus. 

received. 

Capital. 

0 

CO 

$134,586 

24 

$8,029 

82 

$40,123 

OO 

1870. 

1871 

150,174 

60 

10,338 

82 

51.360 

96 

$100,000  00 

00 

N 

316,435 

S2 

15,530 

S2 

58,230 

20 

1873 

346,338 

25 

32,038 

44 

”4,548 

34 

1872. 

1874 

393.337 

12 

50,141 

87  - 

143,741 

50 

$200,000  00 

1875 

429,362 

OO 

77>I23 

°9 

156,979 

68 

1876 

453>i94 

87 

94.924 

83 

162,970 

47 

1874. 

1877 

482,971 

65 

”3,4/8 

14 

171,091 

22 

$250,000  00 

1878 

507,616 

QO 

127,679 

39 

1 7T>493 

06 

1879 

537.S23 

59 

H7.I33 

04 

206,515 

72 

1882. 

1880 

585.334 

20 

i7‘, 249 

88 

248,220 

00 

$500,000  CO 

l88l 

618,192 

98 

183,108 

52 

265,660 

3i 

1882 

91 5,T32 

37 

204,407 

96 

346,951 

90 

1888. 

1883 

965,147 

93 

206,162 

65 

437,792 

07 

$600,000  00 

1884 

1»OI4,579 

95 

214,060 

50 

464,775 

78 

1885 

1,101,451 

03 

219,983 

34 

551,153 

76 

1 89 1. 

1886 

1,191,863 

33 

237,759 

15 

615,300 

28 

$700,000  50 

1887 

1,269,088 

39 

264,744 

03 

645,596 

72 

1888 

1889 

1890 

1,505,101 

1,588,816 

1.659.157 

00 

66 

79 

304.351 

323.479 

360,138 

79 

81 

69 

682,019 

731,395 
763, S77 

43 

67 

35 

Dividends  paid 
from  the  receipts 
from  interest. 

1891 

!, 839, 961 

20 

400,881 

84 

769.515 

65 

THE  AMERICAN  FIRE,  PHILADELPHIA. 


The  eighty-second  annual  statement  of  this  popular  institution 
shows  that  it  has  passed  the  three  million  mark,  the  total  assets  now 
amounting  to  #3,093,540.53.  The  business,  as  usual,  makes  a  gain 
over  that  of  the  preceding  year,  showing  an  increase  in  receipts  over 
all  disbursements  amounting  to  #122,457.10,  notwithstanding  the  ex¬ 
ceptional  loss  ratio  of  the  year.  The  results  of  the  work  of  the  past 
year  are  thus  summarized  : 

RECEIPTS. 

Premiums  on  term  policies  . $2, 117,512  93 

11  “  perpetual  policies . .  20,589  00 

- $2,138,101  93 

Interest  account  and  gains .  165,589  38 


DISBURSEMENTS. 


$2,303,691  31 


Losses  paid  on  term  policies . $1,347,728  85 

“  “  perpetual  policies .  7,672  22 

- $r, 355.401  07 

Office  and  agency  expenses  and  commissions  .  $557,841  86 

Miscellaneous .  174,874  01 

-  732,715  87 

Taxes  on  business .  40,21727 


Dividends  paid  to  stockholders 
Taxes  paid  on  same . 


ASSETS. 

Cash  capital  . . 

Insurance  reserve  and  ail  other  liabilities . 

Net  surplus . . . 

Total  assets,  1  January,  1892 . 


$2,128,334  21 
$50,400  00 
2,500  00 

- 52,900  00 

$2,181,234  21 

$500,000  00 
2,286,388  25 
307,152  28 

53,093.540  53 


THE  TRAVELERS  INSURANCE  COMPANY. 

The  twenty-eighth  annual  statement  of  the  pioneer  accident  insur¬ 
ance  company  of  this  country,  on  another  page,  will  repay  careful 
perusal.  The  total  assets  now  amount  to  #13,613,111.95,  a  gain  of 
#1,368,645.56  over  the  sum  total  one  year  ago.  The  surplus  as  to 
policyholders  is  #2,489,566.37,  a  gain  of  #408,882.  The  new  business 
of  the  life  department  amounted  during  the  past  year  to  nearly 
sixteen  millions,  as  against  thirteen  and  a  half  millions  in  1890.  In 
the  accident  department  the  number  of  new  policies  written  was 
96,126,  while  the  whole  number  written  since  the  organization  of  the 
company  is  1,817,642.  The  total  losses  paid  in  both  departments 
figure  up  to  nearly  twenty-one  millions  of  dollars.  With  such  a 
superb  showing  the  “  moral  ”  of  the  company,  “  Insure  in  the  Trav¬ 
elers,”  is  as  cogent  and  logical  as  ever.  The  management  is  not 
cutting  rates  in  the  fashion  of  the  assessment  accident  companies, 
nor  like  some  of  them  is  it  disputatious  when  claims  are  presented. 
All  it  wants  to  know  is  whether  a  claim  is  just,  and  when  satisfied 
that  such  is  the  case,  its  check  for  the  amount  is  ready. 


THE  SPRINGFIELD  FIRE  AND  MARINE. 

The  Springfield  is  one  of  the  few  companies  which,  in  face  of  the 
disastrous  twelvemonth  that  has  passed  into  history,  shows  an 
increase  in  total  assets,  which  now  amount  to  #3,631,969.42.  In 
common  with  the  experience  of  other  companies,  there  has  been 
some  diminution  of  surplus,  but  the  present  net  surplus,  #601,300.21, 
is  ample  for  all  contingencies,  and  when  to  this  is  added  as  a  liability 
for  the  protection  of  policyholders  the  capital  stock  of  #1,500,000, 
they  can  see  at  a  glance  how  well  their  interests  are  conserved  by 
this  admirable  institution. 

The  Lion  and  Scottish _ Goodyears  and  bad  years  seem  some¬ 

what  alike  to  these  two  companies,  for  whether  the  business  is  good 
or  bad  they  always  show  a  balance  on  the  right  side.  The  state¬ 
ments  show  that  both  these  companies  made,  considering  the  bad¬ 
ness  of  the  year,  a  very  respectable  profit  on  the  business,  a  very 
handsome  gain  in  premium  receipts  and  a  large  increase  in  assets. 
The  Lion,  after  increasing  its  reserve  #55,376,  and  remitting  to  the 
home  office  #22,694  and  marking  down  its  assets  #12,550,  shows  an 
increase  in  assets  of  #17,128.77  and  gain  of  income  in  the  United 
States  over  all  incurred  losses  and  expenditures  of  #40,994.50.  The 
Scottish,  with  an  increase  of  reinsurance  reserve  of  #109,141.17,  and 
marking  off  depreciation  of  its  bonds  deposited  in  the  United  States 
of  #12,550,  shows  a  gain  in  assets  of  #137,344.38,  while  its  income  in 
excess  of  losses  incurred  and  all  expenditures  was  #96,519.53. — zV.  Y. 
Daily  Commercial  Bulletin.  . 
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TWENTY-FOURTH  ANNUAL  STATEMENT 


OF  THE 


MICHIGAN  MUTUAL  LIFE 

Insurance  Company, 


FOR  THE  YEAR  ENDING  DEC.  p,  1891, 


TWENTY-EIGHTH  AftlUAL  STATEMENT 

OF  THE 

TRAVELERS 

Insurance  Company, 

Hartford ,  Conn.,  January  1,  1892. 


REVENUE  ACCOUNT. 

Received  for  Premiums .  $882,514  So 

Received  for  Interest .  179,689  26 

Total  Income .  $1,062,204  06 

Disbursements  for  Death  Claims,  Dividends,  Matured 

Insurance,  Surrender  Values  and  all  Expenses...  654,994  20 
Balance  to  Investment  Account..  . .  $407,209  86 

ASSET  ACCOUNT. 

Cash  in  Bank .  $126,940  14 

First  Mortgage  Liens  on  Real  Estate .  2,428,303  80 

Real  Estate . . 225,406  59 

Loans  to  Policyholders  secured  by  Reserves .  "  3°5,S35  88 

Agents’  Balances .  8,537  23 

Bills  Receivable .  32,95 1  67 

U.  S.  Bonds  and  Stock  Collaterals .  11,923  75 

Interest  and  Rents  accrued .  54,25 x  61 

Interest  and  Rents  due .  32,858  82 

Outstanding  Premiums,  secured  by  Reserve  Fund  (20 

per  cent  loading  deducted) .  205,036  04 

Deferred  Premiums,  secured  by  Reserve  Fund  (20  per 

cent  loading  deducted) .  36,681  45 

Total  Assets .  $3,468,726  9S 


LIABILITIES. 

Amount  of  Reserve  Fund,  American  Table  (4 y2  per 


cent) .  $2,976,778  00 

Deposits  of  Policyholders .  420  92 

Death  Claims,  not  due .  18,209  26 

Surplus .  473,318  80 

Total .  $3,468,726  98 

New  Risks  assumed  in  i8gi . $6,927,921  50 

Increase  of  Assets .  461,173  85 

Increase  of  Surplus .  33,761  85 


During  the  year  1891  this  Company  loaned  to  Policyholders 
over  $70,000.00  upon  Endowment  Policies  assigned  to  it  as 
security,  the  Reserve  in  each  case  being  in  excess  of  the  Loan 
made. 

The  total  amount  paid  to  Policyholders  by  this  Company  to 
date  is . $3,860,256  03 


Hon.  T.  W.  PALMER,  President. 

S.  R.  MUMFORD,  Vice-President. 

O.  R.  LOOKER,  Secretary. 
H.  F.  FREDE,  Assistant  Secretary. 

G.  W.  SANDERS,  Actuary. 


PAID-UP  CASH  CAPITAL,  -  $600,000 


ASSETS. 


Real  Estate,  ..... 

Cash  on  hand  and  in  Bank, 

Loans  on  bond  and  mortgage,  real  estate, 
Interest  on  loans,  accrued  but  not  due, 
Loans  on  collateral  security, 

Deferred  Life  Premiums, 

Prems.  due  and  unreported  on  Life  policies 
State,  county,  and  municipal  bonds,  . 
Railroad  stocks  and  bonds, 

Bank  stocks,  ..... 

Miscellaneous  stocks  and  bonds, 


$1,255,264  73 
85S.504  57 
3,100,933  80 
53789  61 
1,179,387  04 
192,297  50 
153,214  64 
2.306,074  56 
2,509,241  50 
904,421  00 
1,099,983  00 


Total  Assets,  .  .  .  $13,613,11195 

LIABILITIES. 

Reserve,  four  per  cent.,  Life  department,  .  $10,077,829  00 
Reserve  for  re-insurance,  Accident  Dep’t,  .  843  624  48 

Claims  unadjusted  and  not  due,  and  all 

other  liabilities,  .....  202,092  10 

Total  Liabilities,  .  .  .  $11,123,545  58 

Surplus  as  regards  policyholders,  .  .  $2  489,566  37 


STATISTICS  FOR  THE  YEAR  1891. 


LIFE  DEPARTMENT. 


No.  Life  Policies  written  to  date, 

New  Life  Insurance  written  in  1891,  . 
Paid  Life  Policyholders  to  date, 

“  “  “  in  1891, 


66,672 
.  $15,925,929  00 
6,909.408  99 
734,541  05 


ACCIDENT  DEPARTMENT. 


No.  of  Accident  Policies  written  to  date,  . 
“  “  “  “  in  1891, 

“  “  Claims  paid  in  1891, 

Whole  number  Accident  Claims  paid, 

Am’t  Accident  Claims  paid  in  1891, 

Whole  Am’t  Accident  Claims  paid, 


1,817.642 
96,126 
13267 
228  196 
986,453  09 
14,010,189  21 


Total  Losses  paid,  both  Depts., 


.  $20.919  598  20 


JAS.  G.  BATTERSON,  President. 

RODNEY  DENNIS,  Secretary. 

JOHN  E.  MORRIS,  Assistant  Secretary. 
GEORGE  ELLIS,  Actuary. 

EDWARD  V.  PRESTON,  Sup’t  of  Agencies. 

J.  B.  LEWIS,  M.  D.,  Surgeon  and  Adjuster. 


GEN.  W.  F.  RAYNOLDS,  Consulting  Actuary. 
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FORTIETH  SNNUffiL  REPORT 


FORTY-SECOND  ANNUAL  STATEMENT 


OF 


HE  MASSACHUSETTS  MUTDA1  LIFE 

INSURANCE  COMPANY, 

For  the  Year  Ending  December  31st,  1891. 


OF  THE 


RECEIPTS  IN  1891. 

Premiums . $2, 393, 103  88 

Interest  and  Rents .  558,395  47 

From  other  Sources .  202  50 

Total  receipts . $2, 951,701  85 

DISBURSEMENTS. 

Death  Claims .  $720,232  02 

Matured  Endowments .  124,643  00 

Surplus  returned  to  Policyholders  in  Divi¬ 
dends .  274,301  62 

Surrended  and  Canceled  Policies .  245,211  21 

Total  Payments  to  Policyholders ..  .  $1,304,387  85 

Commissions,  Salaries,  Taxes,  Licenses  and  State  Fees, 

Printing  and  Advertising,  Medical  Examinations, 

Postage,  and  all  other  Expenses .  654,297  07 

Taxes  and  Expenses  on  Real  Estate .  16,906  10 

Re-insurance .  36,187  74 

Profit  and  Loss,  Premiums  on  Securities  Purchased,  etc.  13,452  52 


ASSETS. 

First  Mortgage  Loans  on  Real  Estate .. .$4, 105 

Loans  Secured  by  Collaterals .  786, 

Loans  on  Company’s  Policies  in  Force..  414, 
Massachusetts  Armory  Loan  Bonds.  ...  no 
City, County, Township,  and  other  Bonds  1,077,339 

Gas  and  Water  Bonds .  491, 

National  Bank  Stocks .  84 

Railroad  Bonds .  2,242. 

Railroad  and  other  Stocks .  758, 

Real  Estate.. .  537 

Premium  Notes  on  Policies  in  Force  . . .  569, 

Cash  on  Hand  and  in  Bank .  426, 

Premiums  in  course  of  Collection  (net)..  145,431 

Deferred  Premiums  (net) .  244, 

Interest  and  Rents  Accrued .  246 

Total  Assets . 

LIABILITIES. 


Claims  for  Death  Losses  and  Matured 
Endowments  in  Process  of  Adjust¬ 
ment  . 

Unpaid  Dividends  due  and  to  become 

due . 

Premiums  paid  in  advance . 

Total  Liabilities . 

Surplus  by  Mass.  Standard . 


Number  of  Policies  issued  in  1891,  5,719,  in¬ 
suring . . §17,248,900  OO 

Number  of  Policies  in  Force  December  31st,  1891, 

25,010,  insuring  (including  Reversionary 

Additions) . §69,527,665  OO 


Springfield,  Mass.,  January  12,  1892. 
The  Receipts  and  Disbursements  of  The  Massachusetts  Mutual 
Life  Insurance  Company  for  the  year  1891,  as  shown  by  the  foregoing 
statement,  have  been  carefully  audited  under  the  supervision  of  the 
undersigned,  and  the  Securities  and  Balances  as  shown,  have  been 
personally  examined  by  us  and  found  to  be  correct, 

H.  S.  HYDE, 

J.  R.  REDFIELD, 

EDWIN  D.  METCALF, 
Auditors. 

M.  V.  B.  EDGERLY,  President. 

HENRY  S.  LEE,  Vice-President.  JOHN  A.  HALL,  Secretary. 
OSCAR  B.  IRELAND,  Actuary.  E.  D.  CAPRON,  Asst.  Secretary. 


UNION  MUTUAL  LIFE 

INSURANCE  COMPANY, 

OF  ORTLAND,  MAINE, 

For  the  Year  ending  December  31,  1891. 


Net  Assets  December  31,  1890, 

RECEIPTS. 


5.999-751  36 


Premiums, 

Less  reinsurance, 

Interest  rents,  etc., 


h3>332  86 
3.957  48 


#809, 37 5  38 
309,346  76 


DISBURSEMENTS. 

Death  Claims,  -----  $464,904  35 

Matured  Endowments,  1 

Discounted  Endowments,  J  '47,273  55 

Surrendered  Policies,  -  -  -  57,77°  29 

Dividends,  Annuities,  Taxes,  and  all 

other  expenses,  -  369,127  14 

Balance,  Net  Assets  Dec.  31,  1891, 


51,118,722  14 
57,118,473  50 


',039,075  33 
5,079,398  17 


NJ 

0 

00 

Ui 

b 

GJ 

28 

SCHEDULE  OF 

ASSETS. 

Railroad  bonds,  -  -  - 

$‘,525,873  IO 

Mortgages,  -  -  -  -  - 

1,368,266  29 

46 

Real  Estate,  ----- 

877,550  33 

00 

State,  City  and  County  Bonds, 

661,912  48 

OO 

Water,  Gas,  and  other  Corporation 

OO 

Bonds,  - 

456,304  85 

15 

Collateral  Loans,  - 

415,192  84 

00 

Premium  Notes,  - 

344,686  00 

00 

Bank  Stock,  ----- 

243,940  40 

87 

Cash  in  Banks,  .... 

96,929  77 

67 

Government  Bonds, 

68,031  24 

70 

Loans  on  Policies,  - 

Agents  and  other  Ledger  Balances' 

16,212  83 

76 

1,920  38 

40 

(net), . 

31 

Bills  Receivable,  -  -  - 

i,534  89 

50 

Cash  in  Office,  - 

632  95 

34 

16 

Cash  in  transit  (since  received), 

409  82 

$12,239,529 

Add  : 

Premiums  in  course  of  collection 

00 

(less  20  per  cent), 

Deferred  Premiums  (less  20  per 

$75,756  23 

cent),  ----- 

66,373  83 

Accrued  Interest,  ... 

61,874  82 

5° 

Past  due  Interest,  - 

Market  Value  of  Bonds  and  Stocks 

9,070  75 

25 

over  cost,  ----- 

7,536  77 

50 

Accrued  Rents,  - 

585  08 
4 1 4  53 

$11,236,837 

25 

Forborne  Premiums, 

$1,002,691 

91 

Gross  Assets  Dec.  31,  1891,  - 

- 

5,079,398  17 


$221,612  01 
$6,301,010  18 


LIABILITIES. 

Amount  required  to  insure  all  out¬ 
standing  Policies,  State  of  Maine 
Standard,  - 
All  other  Liabilities, 


5,828,534  00 
108,275  43 


Surplus,  by  Maine  Standard,  - 


$5,936,809  43 
$364,200  75 


Policies  in  Force,  - 
Insurance  in  Force, 

ARTHUR  L.  BATES, 

Secretary. 


189O.  189I. 

I5,233  16,412 

$28,218,753.54  $30,649,490.56 

JOHN  E.  DE  WITT, 

President. 


J.  BANNISTER  HALL,  General  Agent, 
23  South  Street,  Baltimore,  Md. 


January  8,  1892. 

The  undersigned  have  this  day  examined  the  Securities  of  the  Union  Mutual  Life 
Insurance  Company  in  the  vaults  of  the  Portland  Safe  Deposit  Company,  and  find 


them  as  stated  in  the  Schedule.  (Signed) 


John  E.  DeWitt, 
Josiah  H.  Drummond, 
Percival  Bonnhy, 
Edward  A.  Noyes, 
Fred  E.  Richards, 
Frank  E.  Allen, 


1 

I  Finance 
[  Committee 
{  and 
I  Directors. 

j 


Portland,  Maine,  January  12, 1892. 

I  have  this  day  compared  the  Schedule  of  Assets,  as  found  by  the  Finance  Com¬ 
mittee  in  the  vaults  of  the  Portland  Safe  Deposit  Company,  at  their  examination 
made  January  8, 1892,  with  the  statement  of  Assets  on  the  books  of  the  Company,  and 
hereby  certify  that  they  correspond  exactly.  (Signed)  Percival  Bonney. 
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FORTY-FOURTH  AYNI'AI  STATEMENT 

OF  THE 

PENN  MUTUAL  LIFE 


Insurance  Company  of  Philadelphia. 


Net  Assets  January  i,  1891 . $15,932,328  72 

Receipts  during  the  year — 

For  Premiums . $4,074,593  19 

For  Interest,  etc  . .  ..  926,915  15 

5,001,508  34 
$20,933,837  06 

DISBURSEMENTS. 


INSURANCE  COMPANY, 

PHILADELPHIA. 


Claims  by  Death . $1,136,199  31 

Matured  Endowments,  etc .  198,178  52 

Surrendered  Policies .  315,889  57 

■(•Premium  Abatements .  661,775  57 


Total  paid  Policyholders . $2,312,042  97 

Added  to  Reserve .  1,682,907  00 

Taxes  paid  in  Pennsylvania .  $69,892  83 

Taxes  paid  in  other  States .  50,653  20 

Salaries,  Medical  Fees,  Office  and  Le¬ 
gal  Expenses .  !73)38i  76 

Commissions  to  Agents  and  Rents _  476,851  38 

Agency  and  other  Expenses .  144,644  18 

Advertising,  Printing  and  Supplies...  36,209  11 

Office  Furniture,  etc .  23,283  82 


$3,286,959  25 


Net  Assets  January  i,  1892 .  . $17,646,877  81 

t  Being  sums  allowed  in  reduction  of  collectible  premiums. 


ASSETS. 

City  Loans,  Railroad  and  Water  Bonds,  Bank  and 


other  Stocks .  $5,928,830  78 

Mortgages  and  Ground  Rents  (first  liens) .  6,964,889  14 

Premium  Notes  secured  by  Policies .  577)893  24 

Loans  on  Collateral,  Policy  Loans,  etc .  2,847,816  43 

Home  Office  and  Real  Estate  bought  to  secure  Loans,  954,040  95 

Cash  in  Banks,  Trust  Companies  and  on  hand .  373.407  27 

Net  Ledger  Assets,  as  above  . $17,646,877  81 

Net  Deferred  and  Unreported  Premiums .  575,184  97 

Interest  Due  and  Accrued,  etc .  154,06s  30 

Market  Value  of  Stocks  and  Bonds  over  cost .  175,257  22 

Gross  Assets,  January  1,  1892 . $18,551,388  30 


LIABILITIES. 

Death  Claims  Reported,  but  awaiting 

proof .  $95,292  00 

Reserve  at  4  per  cent,  to  re-insure  Risks  15,909,320  00 
Surplus  on  Unreported  Policies,  etc. . .  81,087  17 

Surplus,  4  per  cent  basis .  2,465,689  13 

$18,551,388  30 


New  Business  of  the  Year — 8,944  Policies,  for. .  $25,591,719  00 
Insurance  Outstanding  Dec.  31,  1891,  39,723 

Policies  for  . .  103>753>52i  00 


LIGHTY-SECOND  ANNUAL  STATEMENT 

Showing  the  Condition  of  the  Company  January  1 , 1 892. 


ASSETS. 


Real  estate, . 

$255,997 

40 

Loans  on  First  Mortgages,  .  . 

1,227,149 

13 

Ground  rents,  well  secured, 

7>253 

34 

United  States  Loans,  .... 

34>65o 

00 

Railroad  Bonds  and  Loans,  .  . 

1 ,141 ,221 

13 

Call  and  Time  Loans,  .... 

156,750 

00 

Interest  and  rents  due  and  accrued 

,  26,173 

82 

Premiums  in  course  of  collection,  . 

68,924 

06 

Cash  in  Banks  and  office  of  Com- 

pany, . 

i75,42t 

65 

Total  Assets,  Jan.  i,  1892,  . 

$3,093,540 

53 

LIABILITIES. 

Losses  in  process  of  adjustment,  in- 

eluding  all  unpaid  losses, 

$398,918 

34 

Re-insurance  Fund,  term, 

1,369,653 

5i 

“  “  permanent, 

51S>'9S 

04 

Commissions  unpaid,  .  .  .  . 

2,621 

36 

Cash  Capita] . 

500,000 

00 

Surplus, . 

307,152 

28 

$3,093,540 

53 

EDWARD  M.  NEEDLES, 

President. 


HORATIO  S.  STEPHENS, 
Vice-President. 


THOS.  H.  MONTGOMERY,  President. 


HENRY  C.  BROWN, 

Secretary  and  Treasurer. 
JOHN  W.  HAMER, 

Manager  of  Loan  Departm’t. 
HENRY  H.  HALLOWELL, 

Ass't  Sec'y  and  Treasurer. 
J.  ALLISON  SCOTT,  M.  D., 
Ass’t  Medical  Director. 


JESSE  J.  BARKER, 

Actuary. 

HENRY  C.  LIPPINCOTT, 

Manager  of  Agencies. 
OLIVER  P.  REX,  M.  D., 
Medical  Director. 

H.  TOULMIN,  M.  D., 

Medical  Examiner. 


FRANK  MARKOE,  General  Agent, 
Baltimore,  Md. 


CHAS.  P.  PEROT,  Vice-President. 

RICHARD  MARIS,  Sec’y  and  Treas. 

JAMES  B.  YOUNG,  Actuary. 


DIEECTOES. 


THOS.  H.  MONTGOMERY, 
ISRAEL  MORRIS, 

P.  S.  HUTCHINSON, 
ALEXANDER  BIDDLE, 

EDWARD 


CHARLES  P.  PEROT, 
JOSEPH  E.  GILLINGHAM, 
SAMUEL  WELSH, 

CHAS.  S.  WHELEN, 
BEALE,  Jr. 
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1849  LARGEST  INSURANCE  COMPANY  ]QQ9 

IN  MASSACHUSETTS. 

Incorporated  1849.  Charter  Perpetual. 


U 


The  Hub  of  Plate  Glass  Insurance,' 


Springfield 

FIRE  AND  MARINE 

INSURANCE  COMPANY, 

OF  SPRING  pi  ELtD,  jVIASS. 

ANNUAL  STATEMENT,  JAN.  i,  1892. 

CAPITAL,  1,500,000  DOLLARS. 


.^.SSIEITS. 

Cash  on  hand,  in  bank  and  cash  items,  .  . 

Cash  in  hands  of  agents  and  in  course  of 

transmission, . 

Rents  and  accrued  interest, . 

Real  estate  unincumbered, . 

Loans  on  bonds  and  mortgage  (first  lien), 

Loans  on  collateral  security . 

Bank  stocks, 

Railroad  stocks, 

Railroad  bonds, 

Water  company  bonds, 

United  States  Bonds, 


market  value, 


Total  Assets, 


$108,296  68 

211,267  67 
34,706  07 
109,000  00 
330,000  00 
60,000  00 
652,865  00 
1.485.334  00 
349,500  00 
176,000  00 
1 15,000  00 

$3,631,969  42 


Capital  stock, . $1,500,000  00 

Reserve  for  re-insurance, . 1,257,314  62 

Reserve  for  all  unsettled  claims,  ....  273,354  59 

Net  Surplus . $601,300  21 


A.  J.  WRIGHT,  Pres't. 

SANFORD  J.  HALL,Sec’y.  A.  W.  DAMON,  Ass’t  Sec’y. 


Western  Department,  Chicago.  Illinois. 

A.  J.  HARDING,  Manager.  A.  F.  DEAN,  Ass’t  Manager. 

Pacific  Coast  Department,  San  Francisco,  Cal. 

GEO.  EASTON  &  CO.,  Genera)  Agents. 


WILLIAMS,  KRAFT,  &  THOMPSON,  Agents, 

BALTIMORE,  MD. 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Glass  Insurance  Company  in  the  World. 


enftmts 


WILL 


Insure 

IN  THE 


p;pm 

'  ttmW* 
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£tna  Life  Insurance  Company 


Of  Jlartford,  Conn., 

with  Assets  amounting  to  $35,993,002.37,  and  Surplus 
$5-853.795-71.  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AlTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MKTGS,  Manager. 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


Agencies  in  all  the  Prominent  Localities  throughout  the 
United  States. 
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AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ORGANIZED  1850. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  CEO.  W.  REED,  Sec’y. 

FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  staled 
amount  in  cash,  or  paid-up  Insurance,  or,  il  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets . $6,8:0,025  40 

Surplus  (Pennsylvania  and  Mary¬ 
land  standard), .  1,287,777  34 

Total  interest  received,  .  .  .  ..  3,468,114  53 

“  death  claims  paid,  .  .  .  .  3.355.433  71 

Agents  Wanted. 

MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


Ill 

ll 
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RE. 

Z| 

millllllli 

PHILADELPHIA 

*  Insurance  •  Company, 

's  — *  ~  <?' 

HARTFORD,  CONN. 

Statement!  of  Condition  Jaijuanj  1, 1892, 


Capital  Stock,  paid  up  in  Cash,  -  $1,000,000.00 

Reserve  for  Re-Insurance,  ------  767,850.72 

Outstanding  Losses  and  all  other  Liabilities,  -  155,241.49 

Net  Surplus,  --------  155,376.67 

TOTAL  CASH  ASSETS,  -  $2,078,468.88 

SURPLUS,  as  regards  Policyholders,  -  $1,155,376.67 


JAMES  V.  TAINTOR,  Secretary.  CHAS.  It.  WHITING,  President. 
HOWARD  W.  COOK ,  Ass’  Sec’y. 


Western  Department,  -  -  B.  W.  French,  Gen.  Agt  ,  Chicago,  III. 

South-Western  Department,  Trezevant  &.  Cochran,  Gen.  Agts„  Dallas,  Texas. 
Pacific  Department,  -  Alfred  Stillman,  Gen.  Agt.,  San  Francisco,  Cal. 


A  MARVELLOUS  RECORD. 


The  frequent  publication  of  figures  showing  the  transactions  of  the  Life  Insurance 
Companies  of  this  country  has  to  some  extent  familiarized  the  public  mind  with  the  magnitude 
of  the  beneficent  work  they  have  done.  The  following  comprehensive  statement  is  a 
revelation  as  to  what  has  been  done  by  the  greatest  of  all  the  Companies, 

THE  MUTUAL  LIFE  OF  NEW  YORK. 

Since  it  was  Organized  in  1843  it 

Has  received  from  its  Policyholders  more  than 
Has  collected  for  its  Policyholders  more  than 
Has  paid  to  its  Policyholders  more  than 
Has  paid  for  its  Policyholders  less  than 
And  holds  Invested  for  its  Policyholders  more 

RICHARD  A.  McCURDY,  President.  ROBERT  A.  GRANNISS,  Vice-President. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 


)  MILLIONS 

•  304  >  OF 

an  140  )  DOLLARS. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-third  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.97  per  cent,  in  1890). 

Amount  of  Insurance  in  force  January  1,  1881,  .  .  $  64,967,081.00 

“  “  “  “  1,1886,  .  .  110,7  10,861.00 

“  “  “  “  1,  1891,  .  238,908,807.00 

Surplus,  December  31,  1890,  taking  liabilities  on  the  4  per  cent,  basis,  $6,532,324.98. 

Its  dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  &  Supt.  of  Agenoies. 
J.  W.  SKINNER.  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNiCHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Sec’y.  A.  W.  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FISHER,  M.  D-,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON.  MASSACHUSETTS. 


Assets,  December  31,  1890 . $21,102,654  30 

Liabilities .  19,072,124  16 

$2,030,530  14 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  T.  STEVENS,  President.  J  OS.  M.  GIBBENS,  Vice-President. 

S.  E.  TRULL,  Secretary.  JVM.  B.  TURNER,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

Uo.  210  3=3.  LEXIITGTOIT  STREET, 


The  Mutual  Benefit  Life  Insurance  Company, 

UVETW ARK,  3NT.  J. 

AMZI  DODD,  --------  President. 

Assets  (market  values),  January  1,  1891 . $46,997,422  43 

Liabilities  (New  York  and  Mass.  Standard) .  43,566,147  74 

Surplus . .  3,431,27469 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 yz  per  cent  Reserve) .  5,932,822  69 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  travel  or 
occupatioji  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S,  Holliday  Street,  Baltimore,  Md. 


E.  E.  BEDDALL, 


MANAGER  FOR 


NEW  YORK  STATE, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 


SCULL  &  BRADLEY, 

MANAGERS  FOR 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

85  Water  Street,  Boston,  Mass. 


BARBEE  &  CASTLEMAN, 


MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama, 
Carolina,  Tennessee,  Louisiana,  Arkan 

Louisville,  Ky. 


Georgia,  South 
;as,  Mississippi , 
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Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  1st,  1892. 


ASSETS. 

First  Mortgage  R.  R.  Bonds,  market  value. . . 

(J.  S.  Government  Bonds,  market  value . 

Real  Estate . 

Cash  in  Banks  and  Offices . 

Uncollected  Premiums . 

Other  Admitted  Assets .  . 


.$2,591,280.00 
056,000.00 
.  1,818.200.10 
. .  909,413.32 

.  695,734.14 

21,921.71 

$6,693,149.27 


LIABILITIES. 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities, . . $4,689,057.46 


SURPLUS, . 


.$2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT  l 
California,  Oregon,  Washington  Territory,  Ufah, 
Idaho,  Arizona, 

San  Francisco,  Cal. 


R.  EMORY  WARFIELD, 


MANAGER  FOR 


M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  is  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 
Koyal  Insurance  Building,  169  Jackson  St.f  Chicago. 
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Ins.Co.  of  America, 

NEW  YORK. 


LANCASHIRE 


INSURANCE  COMPANY  OF  MANCHESTER,  ENGLAND. 


NORTHERN 

ASST COMPART 

OF  LiOflDOrl,  EfiG. 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 


GEO.  W.  BABB,  Jr.,  Manager. 


J^orthJ3ritish&JVlercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 

BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIDAY  STEEET, 
M.  O.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


'C 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  *  NEW  YORK 


Assets ,  January  1,  1891, 
Liabilities ,  . 

Surplus  to  Policyholders , 


$2, 059, 375  00 
1,276,061  00 


$  849,372  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  fr  DONNELLY. ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


Co  mmercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 

O  EE  ICE 

Cor.  Pine  and  IV illiam  Streets , 

New  York. 

Phoenix  Assurance  Company 

OJ  London , 

Established  1782. 

Head  Office  in  the  United  States,  6y  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2d  Ass't  Manager. 

R.  C.  Luckett  &  Son,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 

1804.  FIRE  INSURANCE  EXCLUSIVELY.  1891 

EIGHTY-SEVENTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital, . $250,000.00 

Assets, . 525,106.51 

STATEMENT,  JANUARY  1,  1891. 

Bonds,  Bank  and  other  Stocks,  market  value . $240,408  00 

Net  Premiums  in  course  of  collection,  Bills  Receivable,  Interest  due  Com¬ 
pany  . 61,991  78 

First  Mortgages  on  City  Property  and  Demand  Loans . 36,526  67 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Cash  in  Banks  and  Office .  26,180  06 

Total  assets . $525,106  51 

Liabilities. 

Reserve  for  Re-Insurance  and  other  Liabilities . $221,662  26 

Reserve  for  Losses  under  Adjustment .  31,757  67 

Unclaimed  Dividends .  2,305  84 

Surplus  as  to  Policyholders .  . .  269,380  75 

$525,106  51 

Losses  Paid  since  Organization . $15,860,810  00 

Certified  to  by  the  Insurance  Commissioner  of  Pennsylvania. 

C.  S.  HOLLINSHEAD,  President. 

E.  R.  DANNELS,  Secretary. 

HOENIX  MUTUAL 

LIFE  insurance  company, 

gk  ®>.  -  OF  HARTFORD,  CONN 

Assets,  January  i,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578,062.32 

Surplus  at  4^  per  cent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J.B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 

GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

OF  Bji.LTIMOBE. 

Office,  ZbT o.  ©  South.  Street. 


ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-Presidem 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Buehler, 
VVm.  Sell  loss, 
Wm.  S.  Young, 


E.  Levering, 

W.  H  Baldwin,  Jr, 
L.  Sinsheimer, 

Jos.  Fink, 

Bernard  Clark, 

G.  W.  Hildebrand, 


James  A.  Gary, 
Christian  Devries, 

J.  Q.  A.  Holloway, 
Woodward  Abrahams 
D.  D.  Mallory, 
Nicholas  M,  Smith, 


Henry  C.  Matthews, 
A.  Roszel  Cathcart, 
Geo.  A.  Getty, 

W.  W.  Edmondson, 
David  Ambach. 


f|  Mutual  Life  Insurance  Company 

OF  BALTIMORE. 


a 

f 


Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


BEEJ.  G-.  HARRIS,  President.  HENRY  ROTH,  Secretary 


- IDIXaZECTO^S - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  IENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  oflimited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  W.  COB.  SOUTH  W.A.T -SIR,  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LOSSES  lEhJHOihviCIHTILrH* 


BO  AHD  OB1  DIBECTOBS, 


FRANCIS  T.  KING 
H.  VON  KAPFF, 

C.  M.  STEWART, 

W. 


B.  F.  NEWCOMER,  MENDES  COHEN, 

W.  W.  TAYLOR,  TAS.  G.  WILSON, 

.  W.  C.  PENNINGTON,  STEWART  BROWN, 

C.  PENNINGTON,  President. 

TELEPHONE  No.  1280. 


GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE 
I.  F.  NICHOLSON,  SAMUEL  H.  LYON, 

CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS. 
M.  K.  BURCH,  Secretary. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States, . $845,000.00. 


OLIVER  W.  PEABODY,  Esq., 
Kidder ,  Peabody  Sr1  Co., 
Boston. 


TRUSTEES  FOR  THE  UNITED  STATES. 

CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 

Pres.  N.  Y.  Central  &  H.  R.  R.  R.Co.t  Pres.  Del.,  Lacka.  &°lVest.  R.  R.  Co.,  President  Mass.  National  Bank 
New  York,  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Insuring  workmen— premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


Agents  in  All  Cities, 


LAWFORD  &.  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


T he  W ashington  Life  Insurance  Company  of  N  e  w  York 


COKTDEUSED  STA.TBME3STT. 


JANUARY  1,  1892. 


Assets . $11,459,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  .  11,032,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurante .  50,586,622  00 

Paid  Policyholders  In  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Income,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 


Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens. $9,541, 192  92 

lew  York  City  Bonds .  271,312  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies-.  278,739  34 

Collateral  Loans .  3,500  00 

Keal  Estate,  Cost  Value  .  501,818  25 

Cash  in  Bank  and  Trust  Companies .  247,708  00 

Interest  Accrued,  Premiums  Deferred  and  in 

Transit,  etc . 461,067  77 


$>11,459,638  78 


L.  H.  BALDWIN,  IVlanaqer  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 

J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  Fire  and  JVIarine  Insurance  Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE.  R.  1., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE.  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO.  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 
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Cash  Capital,  $200,000 


SHE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 

D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  \V.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE,  State  Agent, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  I’ENNA. 


ASSETS . #586, 350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOBD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  O-.  PAESEE,  Agent. 

BERKSHIRE 

Life  insurance  Kompanj  of  Pittsfield,  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  ot  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

^team  [pspectiog  and  [nsurapce  Qompapy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 


PAID-UP  CAPITAL,  -  -  $500,000. 

J .  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  xst  Vice-President, 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


THE 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of.  Massachusetts. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor,  German  &  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

^£F1RE  IMJMME  COMPANY, 

135  BROADUJAY,  RGUJ  YORK. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus . 320,783  59 

Total  Assets,  January  1st  1892 .  $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law, 

PETER  NOTMAN,  President. 

Thos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  HOWE,  Assistant  Secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 


OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus . * .  962,940  39 

Total  Assets,  Jan.  I,  1392,  $3, 173,477  43 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  W.  KAY,  Assist.  Sec'y. 


D.  A.  CLARK, 
General  Insurance  .Agent  &  J3roker, 

231  and  233  E.  Baltimore  St,  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

Liberty  Insurance  Co.,  New  York . Assets,  $1,377,000 

American  Insurance  Co.,  Newark . $2,115,889 


Detroit,  Mich. 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

'sr-s  js"V-E  wth  -A.isrisr'U'.a.i-.  statement. 

Capital .  $400,000  00 

Rkserve  for  all  Liabilities  .  662,487  74 

Surplus . 210,748  46 

Assets,  December  31, 1891 . $1,273,236  20 

W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


XMM  NEW  YOKK 
p)late  0,Iq§§  |nsumnee  (^ompanv). 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

BENSON  M.  GREENE,  General  Agent, 

No.  8  S.  Holliday  Street,  BALTIMORE. 


TIEaCZE;  PIOTTEEB  OB'  DSTDU3TBIAL 


0  Prudential  Insurance  Company  of  America. 


Assets, 

Surplus  to  Policyholders, 
Income, 

Increase  over  previous  year, 
Policies  Issued  and  Revived, 
Increase  over  previous  year, 


MOMK  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 


FACTS  OF  1890. 

$5,821,652  Insurance  Written,  . 

.  .  1,220,354  Increase  over  previous  year, 

.  .  811,000  Death  Claims  Paid,  . 

.  .  88,000  Increase  over  previous  year, 

RELIABLE  AGENTS  WANTED. 


$5,084,895  02 
1,343,874  02 

$98,750,000 

23,605,000 

1,749,713 

421,857 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1892. 


Cash  Capital .  $1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  3,161,023|47 

Net  Surplus .  .  1,645,761  94 

Policyholders’  Surplus . 2,645,761  24 

Gross  Assets . 5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED, - 

P.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHEK.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

—  EESPOUSIBLE  AGEETS  WAITED. - 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK, 

N03.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  -  ASSETS,  June  30th,  1891,  $1,496,088  65. 


Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Occident 
Policies ,  containing  all  modern  features.  Also  Plate  Glass,  Boiler ,  Employer’s  and  Landlord’ s  liability  Policies  of  approved  forms. 


OFPICEHS. 


WM.  M.  RICHARDS ,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  ROBT.  J .  HI  LEAS,  Sec’y. 

E.  L.  SHAW ,  Assistant  Secretary. 


DIRECTOBS. 


Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank. 
J.  S.  T.  Stranahan,  President  Atlantic  Dock  Co. 

A.  E.  Orr,  of  David  Dows  &  Co. 

G.  G.  Williams,  President  Chemical  National  Bank. 

A.  B.  Hull,  Retired  Merchant. 

H.  A.  Hurlbut,  Commissioner  of  Emigration. 

Wm.  M.  Richards,  President. 

Agents  for  Fidelity  Dept., 

BIltCKHEAD  &  SON ,  308  Second  Street . 


J.  D.  Vermilye,  President  Merchants  National  Bank. 

John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

G.  McCullough,  N.  Y.  L.  E  &  W.  Ry.  Co 
m.  G.  Low,  Counsellor  at  Law. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 

Wm.  H.  Male,  President  Atlantic  Trust  Company. 

Geo.  F.  Seward,  Vice-President. 

Agents  for  Accident,  Plate  Glass  and  Boiler  Depts., 
DUVALL  &  DUVALL ,  304  Second  Street. 


SURETY  OK  BONDS. 

American  SupetiY  Ctow?paF|Y, 

ISO  BROADWAY,  N.  Y. 

Cash  Resources  (incl.  Capital $1,000,000)  $1,504,448  28.  Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


BONDSMEN 

SUPERSEDED. 


IV.  L.  TRENHOLM,  President. 


HENRY  0.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  X.  SHACKELFORD,  Agent,  Cor.  I’.O.  Avenue  and  Second  Street. 
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imperial 


3Pm3fasmaitce(So. 

8  0  3  OF  LONDON. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

E ASTER N  AND  M  I  DD LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

CHARLES  M.  PECK, 

33  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

238-240  LA  SALLE  ST.,  CHICAGO,  ILL. 

“powAKP 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N,  W,  Cor.  Soutl]  agd  Water  Sts. 

Evei'y  Description  of  Property ,  in  town 
and  counti'y,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  Flo.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DIEEOTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol,  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


Andrew  Reese,  President. 

J.  H.  Katzenberger,  Secretary. 

German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.<&  Post  Office Ave. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 
Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 

HENRY  VEES, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 
Secretary. 


Scientific  American 
Agency  for 


CAVEATS, 
TRADE  MARKS, 
DESIGN  PATENTS 
COPYRIGHTS,  etc. 

For  information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

jUrietttifw  JVmmcau 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  he  without  it.  Weekly,  S3. 00  a 
year;  $1.50  six  months.  Address  MUNN  &  CO., 
Publishers,  361  Broadway,  New  York. 


UNITED  STATES  BRANCH 

OF  THE 

0cotti0h  Union  0  Rational  Ing,  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland . 
3  King  William  St,,  E.  C.,  London. 

UNITED  STATES  TRUSTEES : 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 

If.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

R.  C.  LUCKETT  &  SON,  Agts.,  Baltimore. 
UNITED  STATES  BRANCH 

OF  THE 

UQI  Fill  INSURANCE  CO., 

5  Lothbury ,  E.  C,,  London,  England 


C.  LUCKETT  &  SON, 

General  Insurance  Agents, 

408  Second  St.,  Baltimore,  Md. 

Connecticut,  Conn.  ;  Fire  Association,  Pa.  ;  Phoenix 
London  ;  Scottisn  Union  and  National,  Edinburgh ; 
American,  N.  J.  ;  Western,  Pittsburgh,  Pa. 

jyjAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
Ar.  W.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  of 
Toronto;  London  Assurance,  Eng. ;  Sun  Fire  Office. 

FIEF. 

|yi  WARNER  HEWES  &  SON, 

'  GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen’s,  N,  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 


UNITED  STATES  BRANCH; 

Julius  Gatlin,  Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 

Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379, 1 55 

Total  Assets .  4,504,155 

M.  BENNETT,  Jr.,  Manager, 
HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 


HEAD  OFFICE  FOR  U.  S.,  57  k  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


^Ym-  d-  Rice, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 


AWAm 

Insurance  x  Association- 

Fire  Insurance-Stock  Company. 

32  Nassau  Bt,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 


BIRCKHEAB  &  SOM,  Agents, 

308  Second  St.,  BALTIMORE ,  MD. 


Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 


Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

^Director  of  Agencies, 

45  BROADWAY. 


[February  5,  1892. 
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The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,500,1  1  1  54 


SURPLUS, 

as  regards  Policyholders, 

$332,014  23 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H,  THOMAS,  Prest.  Merchants'  National  Bank. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty -five  years  of  this  Company’s  business,  every  death  loss  has  been  paid 
promptly  without  litigation,  delay,  or  compromise  in  any  case. 


To  Insurance  Agents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  comracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 


MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md, 


LLTSTJIR^AIINaiE  aOZMZZP^tTY. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  l&yz. 

Assets,  $7,862,847  26,  Liabilities,  $4,976,626  51.  Surplus,  $2,886,220  75. 

Income  in  1891,  $5,310,388  01,  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  LaSalle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRI  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- a.G-ejsttb.  ..  :  .  - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

Rnltimorp  Ofifir'e<s  i  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK 
DdUUUOIC  vUJLCo,  -j  Nq  24  Soutb  Holliday  street,  S.  W.  T.  HOPPER  &  SONS, 


Dr.  Wm.  H.  Egle. 


Established  1865.] 
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pjipjsrix 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,546  41 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


GppMAjnA 

FIRE  INSURANCE  COMPANY, 

Oh'  NEW  YORK, 

Office,  -  Nos.  177  &.  179  Broadway. 


Statement,  January  1st,  1892. 


ASSETS. 

Cash  Capital, . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 
Reserve  for  all  other  claims, 

Net  Surplus, . 

Total, . 


$1,000,000  00 
1,115,328  32 
113,679  41 
28,558  43 
913,959  62 

$3,171,525  78 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CH4S.  L’ALtEMAND,  Manager. 


The  United  fire  fe-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England, 

UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  S.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUTS  FITZGERALD, 

Ol  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVTD  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager, 


Western  Assurance  Gompany 

of  Toronto,  Canada. 

A  M.  SMITH,  President.  Geo.  A.  Cox,  Vice-President. 

J.  J.  KENNY.  Managing  Director.  A,  W.  DODD,  Sup’T  of  Agencies. 


United  States  Branch,  January  if  1891. 


ASSETS. 

Government  Bonds .  . . . 

State  Bonds . 

Municipal  Bonds . . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets . 


LIABILITIES. 

Reserve  Premium  Pund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

Surplus  in  United  States . 


•#  500.617  50 

.  129,125  00 

.  41,200  00 

138,263  00 
.  285,609 

$1,094,815  24 


#536,278  47 

83.017  25 


619,295  72 

#475,519  52 


Income  in  the  United  States  for  1890 . $1,243,532  29 

Total  Expenditure  in  United  States  for  1890  .  1,124,157  98 

Total  Losses  Paid  in  United  States  from  1874  to  1890,  inclusive .  8,810,900  92 


FflOYippjiT 


F£NN  MUTUAL 


LIKE  <s>4  TRUST  COMPANY 

OF  PHILADELPHIA. 


^20,772,696  74 


SURPLUS .  1,863,764  30 

INSURANCE  IN  FORCE . 85,851,372  00 


In  form  of  Policy;  prompx  settlement  of  Death  Losses;  equitable  dealing  with  Policyholders; 
in  strength  of  Organization,  and  in  everything  which  contribuies  to  the  Security  and  Cheap¬ 
ness  of  Life  Insurance,  this  Company  stands  unrivalled. 


A  Death  Rate  so  Low  as  probably  to  be  Unprecedented  in  the 
History  of  Life  Underwriting 


INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  I,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

Jr* URELY  MUTUAL. 


OVER  FORTY-FOUR  YEARS’  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  E  OBATIO  S.  STEPHEN8,  Vice-President. 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL.  Ass’t  Sec’y  and  Treas. 


WALKER  <&  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


FRANK.  MAliKOE,  General  Agent  for  Maryland , 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE- 
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Thj  g  ©orjijQeti©ut  fi lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $59738,479-95-  Surplus,  $6,059,155.81. 


In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office-Northeast  Corner  South  and  Second  Streets. 


iF’oie.T'sr-sx^s:  ■s’e.ajrs’  expehien'ce. 

NewYork  fife  Insurance  Company 


ASSETS,  $120,710,690  64. 


SURPLUS,  $14,708,675  83. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


T-  IE.  JACOBS, 

Manager  for  Maryland,  District  of  Colnmbia,  Virginia  and  West  Virginia,  No.  8  Sooth  Street,  Baltimore. 

GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 

kJnien  Mutual  jjfe  Insurance  (gempan^ 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 


February  20,  1892.] 
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1850.ss~-  - ~sl890. 

rhe  United  States  Life  Insurance  Co, 


XXT  THE  CX'ir'Tr  OF  1THW  TOES, 


New  Insurance  written,  .... 

Total  amount  Insurance  in  force  December  31st, 

1888. 

$6,335,665  50 
25.455.249  00 

1889. 

$8,463,625  00 
29.469,590  00 

1890. 

$11,955,157  00 
35.395,462  50 

GEORGE  H.  BURFORD,  President. 

A.  WHEELWRIGHT,  Assistant  Secretary. 

C.  P. 

WM. 

FRALEIGH,  Secretary, 

T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


•- 


-• 


Casualty  Insurance  and  Security  C°mpany, 


13  op  Baltimore  6ity. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MB. 

Cash  Capital,  $1,000,000  00.  Total  Assets,  $1,791,745  08. 

Surplus,  $571,377  29. 

T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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Gebhai  American  Insurance  Company 

OR  NEW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


OFFICERS. 


ALLMAND  &  GALLAGHER,  Agents,  321  Second  Street,  Baltimore. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  OEPOSIT  COMPANY  8F  MARYLAND. 

No.  7  W.  CALVERT  STREET,  BALTIMORE,  MI). 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 

OFPICEES. 

CLINTON  P.  PAINE,  President.  EDWIN  WARPHCLD  J  Vice-Presidents.  HERMAN  E.  BOSLER,  Secretary  and  Treasurer.  • 

WILLIAM  A.  HAMMOND,  General  Counsel.’  ’  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractois,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 

Lloyd  Lowndes,  Clinton  P.  Paine,  Frederick  H.  Smith,  Francis  E.  Waters, 

Robert  Ober,  George  Warfield,  Andrew  D.  Jones,  Charles  E.  Fink, 

Thos.  C.  Basshor,  John  B.  McDonald,  John  Sheridan,  James  Sloan,  Jr., 

Joseph  R.  Stonebraker,  H.  Crawford  Black,  Lloyd  L.  Jackson,  John  H.  Bosler, 

John  H.  Wight,  B.  F.  Deford,  Seymour  Mandelbaum,  Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


CHARTERED  1810. 


1JIE  |i|JMiPOOT  FIHH 

insuRsnee  company  of  prilad6lpbia. 


Assets 


1,093,540  53  Surplus  over  all  Liabilities, 


#307, 1 52  28 


STATEMENT,  X-^ItCr-CT-A-ZESTr  let,  18S2. 

Cash  Capital,  .  ................  $500,000  00 

Reserve  for  Reinsurance,  unpaid  Losses  and  other  Liabilities, . 1,884,848  55 

Net  Surplus .  307,15228 

$3.°93. 54°  53 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street }  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 

Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1825.  CHARTER,  PERPETUAL. 

510  WALX  LIT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS . $3,625,990  37  Surplus . $1,404,134  71 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt, 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B  Morris.  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  T.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street.  Baltimore.  Md 


Insurance  Compiiy  ®f 


^232+UJALmiT+$CRGGC,*Pf)ILADGLPI)IA^ 

FOUNDED  1792.  CHARTER  FERRET  UAL. 

Five,  JFavine  av^a  Inland  Ineuvance . 

Capital  $3,000,000.  Assets,  January  1,  1892 ,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  .  . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

Toe  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Kate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address. 

JOHN  M.  PATTISON,  Vice-President,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET.  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1891. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgskly,  President. 

Hknry  S  Lee,  Vice-President.  John  A  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 
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IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiskk,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 
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In  the  Annual  Report  of  the  Postmaster-General  for  the 
fiscal  year  ending  June  30,  1891,  he  argues  strenuously  for 
chances  to  make  deposits  for  people  beyond  the  reach  of 
savings  banks.  He  reiterates  his  plan  of  last  year,  and  adds  : 

“  Another  plan,  quite  simple  and  thoroughly  practical,  would  be  to 
issue  at  the  post-offices  non-negotiable  certificates  of  postal  deposits 
in  sums  of  $10,  $20,  $50  and  $  100,  bearing  interest  at  the  rate  of  half  a 
cent  a  day  on  the  dollar  (1.82*4  per  year)  after  the  first  of  the  month 
following  the  date  of  deposit,  and  the  principal  and  interest  payable 
on  demand  at  any  money-order  office  by  proper  indorsement  and 
identification  under  regulations  of  the  Postmaster-General.  The 
money  deposited  in  each  State  to  be  reinvested,  so  far  as  possible, 
in  the  same  State  in  school  or  municipal  bonds  by  the  Postmaster- 
General,  subject  to  the  approval  of  the  Secretary  of  the  Treasury. 
In  establishing  these  depositaries  due  care  should  be  taken  to  pro¬ 
vide  first  for  the  States  without  savings  banks,  and  for  communities 
with  but  few  facilities.  The  reports  of  36,598  postmasters  state  that 
the  distance  of  savings  banks  from  post-offices  varies  from  a  few 
feet  to  hundreds  of  miles,  and  the  actual  average  of  distance  in 
1876  out  of  2807  counties  in  the  United  States  is  28  miles.” 

With  reference  to  the  question  of  i-cent  postage,  the 
report  says : 

“  To  reduce  letter  postage  to  a  uniform  rate  of  1  cent  means  ex¬ 
actly  that  the  department  will  lose  one-half  of  this  amount  of  receipts. 
One-half  would  be  $20,716,064.75.  But  there  has  been  a  different 
history  connected  with  past  reductions  of  the  rate  of  postage  from 
that  which  would  probably  follow  a  reduction  to  1  cent.  For  ex¬ 
ample,  the  reduction  of  1883  from  3  to  2  cents  was  followed  the 
succeeding  year  by  a  loss  of  revenue  of  only  $1,660,000,  but  there 
were  large  compensations.  There  was  in  the  first  place  the  great 
stimulus  imparted  to  correspondence  at  the  lower  rate  ;  in  the  second 
place,  the  stimulus  given  by  the  inducement  to  employ  sealed  letters 
in  place  of  unsealed  circulars,  whereby  the  department  reaped  a  large 
profit ;  and,  in  the  third  place,  the  increase  caused  by  the  inducement 
to  employ  sealed  letters  in  lieu  of  postal  cards,  where  the  profit  was 
still  larger. 

It  must  be  borne  in  mind  all  the  time  that  there  could  be  no  such 
compensation  in  the  case  of  a  reduction  of  letter  postage  to  1  cent. 
In  fact  there  would  be  little  to  offset  the  sweeping  loss  besides  the 
bare  increase  in  correspondence  brought  about  by  the  lower  rate, 
because  by  a  change  from  postal  cards  at  1  cent  to  sealed  letters 
at  1  cent,  the  department  would  gain  nothing  but  the  cost  of  manu¬ 
facture  of  the  card,  and  this  would  be  offset  probably  by  the  cost  of 
carriage  of  the  greater  weight ;  and  by  a  change  from  unsealed  circu¬ 
lars  at  1  cent  to  sealed  letters  at  1  cent  there  would  be  no  gain  what¬ 
ever.  We  have  therefore  to  face  in  this  problem,  assuming  that  it  is 
ripe  for  solution  by  1893,  a  clear  loss  to  the  revenue  of  not  less  than 
$21,000,000  under  present  conditions,  which,  if  the  department  were  to 
receive  its  dues  in  regard  to  the  credits  belonging  to  it,  would  be 
reduced  to  a  deficit  of  from  $10,000,000  to  $11,000,000.” 

As  a  first  step  towards  i-cent  postage,  Mr.  Wanamaker  re¬ 
commends  the  passage  of  an  act  to  credit  the  department  for 
all  mail  carried.  He  recommends  the  simplification  of 
postal  rates  and  the  consolidation  of  the  third  and  fourth 
classes  of  postage,  and  as  one  of  the  results  of  this  merely 
business-like  management  of  affairs  shows  how  newspapers 
may  all  be  transported  free  from  July  1,  1893. 

The  Postmaster-General  recommends  this  year  the  adap¬ 
tation  of  the  telephone,  as  well  as  the  telegraph,  to  the  postal 
system,  showing  that  it  is  not  only  the  constitutional  privi¬ 
lege,  but  the  duty  of  Congress,  to  utilize  all  the  means  of 
modern  science  for  quickening  the  transmission  of  intelli¬ 
gence.  He  says  upon  these  two  points  : 

A  year  from  next  March  the  telephone  patent  expires,  and  unless 
Congress  acts  promptly  to  authorize  its  adoption  for  communication 
among  the  people,  it  requires  no  stretch  of  the  imagination  to  believe 
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that  in  the  next  two  years  one  immense  syndicate  will  unite  and  con¬ 
trol  all  the  hundreds  of  telephone  plants  of  the  country,  as  the 
telegraph  is  now  controlled,  or  the  two  will  be  united,  and  then  for 
the  next  twenty  years  the  most  astute  attorneys  will  be  legitimately 
earning  large  salaries  in  indignantly  opposing  the  so-called  attacks  of 
future  Postmasters-General  upon  defenseless  vested  rights. 

One-cent  letter  postage,  3-cent  telephone  messages,  and  io-cent 
telegraph  messages  are  all  near  possibilities  under  an  enlightened 
and  compact  postal  system,  using  the  newest  telegraphic  inventions. 
The  advantage  of  tying  the  rural  post-office  by  a  telephone  wire 
requiring  no  operator  to  the  railroad  station  must  be  obvious.  The 
benefits  arising  from  telephonic  connections  with  post-offices  will 
easily  suggest  themselves  in  a  hundred  ways,  to  those  who  want  the 
entire  people  to  share  in  common  privileges.  The  rural  population 
would  be  the  greatest  gainer.  A  telephone  message  from  the  post- 
office  to  the  railroad  station  miles  away  to  ascertain  if  expected 
freight  had  come,  would  save  the  farmer  many  a  needless  wagon 
trip  over  bad  roads;  news  of  approaching  frosts  could  be  promptly 
spread  over  country  districts  and  fruit-growing  regions,  and  many  a 
valuable  crop  saved. 

The  day’s  market  prices  for  cattle  and  grain  and  wool  and  produce 
may  be  obtained  by  the  farmers  direct,  by  inquiry  from  others  than 
the  buyer  who  drives  up  to  the  farm  in  his  buggy.  All  these  may 
seem  homely  purposes  to  dwellers  in  cities,  but  country  life  would 
lose  some  of  its  drawbacks  by  the  extension  of  such  facilities  to 
those  who  bear  their  full  share  of  the  burdens  of  the  Government, 
and  receive,  in  postal  respects  at  least,  less  than  their  share  of  its 
benefits. 

That  prosperous  organization,  the  Insurance  Club  of 
New  York,  has  come  into  violent  collision  with  the  Waiters’ 
Alliance.  The  house  committee  issued  an  edict  that  the 
bearded  and  moustached  facial  embellishments  of  the  eleven 
waiters  of  the  Club  must  be  removed,  and  that  they  must 
appear  with  smoothly  shaven  faces,  the  penalty  of  disregard 
of  the  order  being  dismissal.  Thereupon  formal  complaint 
was  made  to  Waiters’  Alliance  No.  9,  resulting  in  the  pas¬ 
sage  of  resolutions  denouncing  the  action  of  the  house  com¬ 
mittee  of  the  Insurance  Club  for  interfering  with  the  inalien¬ 
able  rights  of  the  brethren.  It  would  be  better,  it  seems  to 
us,  if  the  house  committees  of  all  clubs  would  bend  their 
energies  to  the  evening  dress  question,  and  devise  some 
modification  whereby  a  waiter  can  be  distinguished  from  a 
guest. 

The  Insurance  Company  of  North  America  has 
done  a  very  graceful  thing  this  week.  Not  that  graceful 
action  is  unusual  or  anything  more  than  a  habit  in  that  grand 
old  office.  But  just  now,  when  the  attention  of  the  world  is 
drawn  to  the  terrible  sufferings  of  the  famine-stricken  peas¬ 
ants  in  Russia,  it  is  well  worth  while  to  note  that  the  com¬ 
pany  sent  a  letter  to  the  Philadelphia  Board  of  Trade, 
stating  that  it  would  insure  the  Russian  relief  cargo  of  the 
steamship  Indiana  for  $50,000,  and  donate  the  premium, 
$400,  to  the  Relief  Fund. 


Report  of  an  official  investigation  into  the  cause  and 
character  of  the  terrible  fire  which  destroyed  the  Hotel 
Royal  in  New  York,  with  a  loss  of  at  least  seventeen  lives, 
has  been  made  by  Fire  Marshal  Mitchell  to  the  Board  of 
Fire  Commissioners,  in  the  course  of  which  he  says : 

“The  conclusions  arrived  at  are  that  the  fire  originated  in  the  ele¬ 
vator  shaft  at  a  point  above  the  first  or  office  floor,  probably  in  the 
vicinity  of  the  third  floor,  and  that  it  was  caused  by  a  candle 
used  by  the  night  engineer,  Herbert  C.  Harding,  at  about  the  hour 
of  11  o  clock  that  night,  for  the  purpose  of  examining  and  test¬ 
ing  the  gas  connections  and  the  rubber  tube  connecting  the  ele¬ 
vator  lamp  with  the  surface  pipe.  In  testing  the  latter,  which  was 
set  in  a  groove  in  one  corner  of  the  shaft,  the  flame  of  the  candle,  as 
I  am  informed,  was  run  along  the  tube.  It  was  in  this  way,  in  my 
opinion,  that  one  of  two  things  happened,  resulting  in  the  disastrous 
conflagration;  either  a  small  leak  of  gas  was  ignited,  escaping  de¬ 
tection  by  the  engineer,  or  the  flame  of  the  candle  was  brought  into 
contact  with  some  of  the  dry  fibre  of  the  wood,  or  with  an  accumula¬ 
tion  of  fluff  and  dust  in  the  groove,  leaving  a  spark  which  in  time 
was  fanned  into  a  flame  by  the  draft  passing  up  the  shaft.  There  is 
no  doubt  whatever,  from  the  statements  made  by  the  engineer  and 
one  Andreas  Doeppler,  that  the  fire  was  burning  fiercely  on  the  upper 
floors  before  it  made  any  appearance  in  the  lower  floor.” 


THE  BUILDERS  OF  THE  EDIFICE. 

In  closing  his  address  to  the  policyholders  of  the  New 
York  Life,  before  resigning  the  presidential  office,  Mr. 
Beers  said : 

When  my  official  relations  with  the  New  York  Life  Insurance  Com¬ 
pany  began,  twenty-nine  years  ago,  its  assets,  after  eighteen  years  of 
existence,  were  less  than  two  million  dollars,  and  its  surplus  less  than 
two  hundred  thousand  dollars;  its  history  since,  its  officially  deter¬ 
mined  assets,  June  30  last,  of  one  hundred  and  twenty  million  dollars, 
its  fifteen  million  surplus,  and  its  annual  income  of  over  thirty  million 
dollars,  I  submit  to  your  impartial  judgment  as  the  achievements  of 
my  associates  and  myself  during  the  administration  of  our  trust. 

Mr.  Beers  does  not  assume  all  the  credit  of  achievement; 
he  modestly  includes  with  his  own  effort  that  of  his  “  asso¬ 
ciates.”  Had  he  been  the  high  and  mighty  puissance  that 
his  assailants  were  so  constantly  portraying,  he  would  have 
used  the  language  of  imperialism,  and  said  my  trust,  instead 
of  “  our  trust.”  The  committee  of  five  appointed  to  con¬ 
sider  the  report  of  the  Insurance  Department  upon  its  in¬ 
vestigation  of  the  Banta  charges,  said  :  “  The  president  of 
the  company  has  served  it  long  and  zealously,  and  with  con¬ 
spicuous  success.  There  can  be  no  doubt  that  the  company 
owes  its  present  high  position  and  financial  strength  largely 
to  his  ability  and  energy.”  “Largely,”  not  altogether.  The 
Board  also  said,  in  one  of  the  resolutions  adopted;  “The 
wonderful  growth  of  the  company,  and  its  present  position 
among  the  greatest  financial  institutions  of  this  country,  are 
due  very  largely  to  his  pre-eminent  ability  and  zeal.” 
“Very  largely,”  not  wholly. 

Carlyle  asked  in  his  rugged  way,  “Who  built  St.  Paul’s? 
Was  it  Sir  Christopher  Wren,  or  the  hodmen  who  carried 
up  the  bricks  and  mortar?  ’  And  so  it  might  be  asked,  who 
wins  in  the  day  of  battle  ?  Is  the  general  officer  in  command 
the  real  conqueror,  or  is  it  the  legions  who  march  through 
the  smoke  and  the  carnage?  The  one  is  the  complement, 
the  adjunct,  the  accessory  of  the  other.  It  is  a  matter  of 
mutual  aid  and  interdependence.  “As  unto  the  bow  the  cord 
is — useless  each  without  the  other.”  When  Mr.  Beers  was 
in  trouble,  he  leaned  largely  for  support  upon  the  agency 
force,  the  great  army  of  occupation.  Their  loyalty  was 
adherent  and  resolute,  first  and  last,  believing  as  they  did 
that  while  he  may  have  made  “mistakes  of  judgment,”  they 
could  not  question  “  the  integrity  of  his  motives  or  the 
honesty  of  his  acts.” 

But  these  “  mistakes”  were  fatal  to  successful  continuance 
of  the  work  of  the  agents.  Loyalty  as  a  sentiment  was  well 
enough  in  its  way,  nevertheless  the  truth  remained  that 
“  business  is  business,”  and  the  truth  dawned  anew  upon  the 
agency  force  when  they  were  summoned  to  headquarters  to 
join  in  the  forlorn  hope  of  strengthening  intrenchments 
already  dismantled  by  the  converging  fire  of  the  besiegers. 
In  their  awkward  predicament,  their  old  leader,  fallen  from  his 
high  estate,  came  to  their  relief — how  gracefully  or  gra¬ 
ciously,  we  need  not  inquire  too  closely — with  a  letter  of  resig¬ 
nation.  It  was  a  relief,  too,  to  the  trustees,  confronted  as  they 
were  by  the  inevitable.  They  were  glad  to  accept  a  new 
leader  upon  his  own  terms,  and  to  accept  four  substitutions  of 
his  choice  among  themselves.  Mr.  McCall,  with  characteristic 
facility,  captivated  the  agents  by  promptly  acceding  to  their 
requests,  and  by  complimenting  them  in  the  selection  of  one 
of  their  number,  Mr.  George  W.  Perkins,  for  the  position  of 
third  vice-president.  And  now,  having  emerged  from  the 
clouds  and  shadows  which  for  eight  wearisome  months 
darkened  their  pathway,  they  have  returned  home  to  resume 
the  work  of  construction  under  the  new  architect.  With  com¬ 
plete  clearance  ofdisheartening  obstruction,  and  the  magnetic 
influence  of  the  new  regime,  the  work  will  be  easy. 
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JOHN  A.  McCALL. 

When  crises  in  human  affairs  reach  the  turning  point  and 
occasion  comes  for  active  intervention,  the  man  who  is 
needed  for  the  exigency  comes  forth  ready  to  gird  on  his 
armor  and  lead  the  column  of  rescue.  Circumstances  make 
men  of  mark,  but  it  is  only  the  men  of  greatest  mark  that 
make  and  can  always  modify  circumstances.  The  Reforma¬ 
tion,  the  French  Revolution,  the  unification  of  the  German 
Empire,  brought  about  such  conjunctures  of  circumstances 
that  only  a  Luther  or  a  Napoleon  or  a  Bismarck  could  ride 
on  the  whirlwind  and  direct  the  storm.  Emergencies  of 
less  magnitude  call  for  relatively  less  breadth  of  self-reliant 
effort  and  of  will-power,  but  control  to  be  masterful  must 
come  from  capabilities  that  are  far  beyond  the  average  we 
meet  in  our  daily  walks.  Arrest  or  guidance  of  moral  and 
intellectual  revolutions,  of  subversion  of  established  order, 
of  the  overthrow  of  systems  fortified  by  tradition  and  toler¬ 
ance,  requires  the  capacity  that  is  measured  by  high  stand¬ 
ards.  And  in  the  providential  arrangement  and  adjustment 
of  eventualities,  the  man  that  is  needed,  as  we  have  re¬ 
marked,  is  ready  for  the  occasion.  The  “village  Hamp- 
dens,”  the  “guiltless  Cromwells,”  the  “  mute,  inglorious 
Miltons”  come  and  go,  unknown  and  unnoticed,  because 
there  is  no  critical  posture  of  affairs  to  blow  the  trumpet 
blast  which  alone  can  waken  to  active  exercise  their  latent 
and  unconscious  energies. 

Accustomed  as  we  have  become  to  these  views,  and  these 
facts  of  experience,  it  was  not  a  matter  of  surprise,  when  a 
crisis  came  in  the  history  of  the  New  York  Life  Insurance 
Company,  to  find  a  man  cast  in  the  right  mould  for  the  occa¬ 
sion.  Names  of  men  fitted  by  natural  aptitude  and  long 
training  to  meet  the  formidable  conditions  that  had  been 
presented,  were  suggested  and  discussed, — earnest  and 
successful  exemplars  who  received  hearty  commendation, 
but  it  was  noticeable  that  the  needle,  after  veering  about  to 
different  points  of  the  compass,  would  always  return  to  the 
north.  There  was  one  man  upon  whom  hope  and  expecta¬ 
tion  and  trust  and  confidence  were  concentred,  the  cynosure 
of  all  eyes,  the  observed  of  all  observers.  He  was  only 
forty-three  years  old,  but  he  carried  the  wisdom  of  age  on 
young  shoulders.  In  every  position  he  occupied  in  the 
State  government,  from  rapid  promotion  as  a  clerk  in  the 
Insurance  Department  to  the  Superintendency,  he  developed 
and  demonstrated  the  possession  of  rare  qualities.  He  was 
readily  adaptable  to  every  change  in  the  line  of  promotion, 
he  was  quick  to  conceive  and  quick  to  execute,  his  patience 
and  industry  were  untiring,  his  grasp  of  details,  his  far¬ 
sighted  judgment,  his  rigid  observance  of  every  demand  o  ’ 
duty,  and  his  inflexible  honesty  were  known  to  all,  and  com¬ 
manded  the  high  regard  of  all.  With  such  qualities,  anc 
such  a  record,  it  was  no  wonder  that  the  aggrieved  policy¬ 
holders  of  the  New  York  Life  turned  to  John  A.  McCall  as 
the  coming  saviour  of  their  imperilled  interests. 

Among  the  first  to  recognize  the  multifarious  resources, 
the  expert  qualifications,  the  intimate  familiarity  with  prin¬ 
ciples  and  practice,  and  the  administrative  capacity  of  Mr. 
McCall,  was  that  keen-sighted  leader  of  the  great  life  insur¬ 
ance  movement  of  the  time,  President  Hyde,  of  the  Equitable 
Life.  When  the  pear  was  ripe,  Mr.  Hyde  was  ready  with 
his  scoop-net  to  appropriate  it.  Mr.  McCall  was  installed 
as  Controller  of  the  Equitable,  and  in  that  highly  respon¬ 
sible  position  he  made  himself  so  indispensable  that  his  loss 
will  be  severely  felt.  The  inestimable  value  of  his  services 
here  as  elsewhere  must  have  been  as  well  known  to  the 
trustees  and  the  agents  of  the  New  York  as  to  the  policy¬ 
holders  and  the  public.  If  when  Mr.  Beers’s  resignation 
made  a  vacancy  to  be  filled  the  trustees  were  slow  to  act, 


and  the  agents  slow  to  urge,  it  was  not  through  lack  of  per¬ 
ception  of  Mr.  McCall’s  practical  knowledge  of  life  insurance 
methods  and  his  readiness  to  apply  that  knowledge.  Appa¬ 
rently  they  had  yet  to  learn  that  with  a  man  of  his  calibre, 
resignation  must  mean  undissembling  surrender  of  control 
and  unequivocal  retirement,  that  his  acceptance  of  the  offer 
of  election  must  involve  no  pre-committal,  no  makeshifts  or 
compromises,  in  brief,  that  he  must  be  aut  Cczsar  autnullus. 
When  his  ultimatum  came  the  trustees  were  already  borne 
so  far  onward  upon  the  resistless  current  of  popular  insist- 
ance  that  there  was  no  retreat.  His  terms  and  conditions 
complied  with,  he  assumes  the  duties  of  his  new  position 
untrammeled  by  disquieting  inheritances  or  perplexing 
entanglements. 

Hence  there  is  nothing  wanting  in  the  work  of  restoring 
public  confidence,  and  in  the  assurance  that  discrediting 
practices  are  ended,  that  Dinkelspielism  has  received  a 
death-blow,  and  that  reform  will  be  radical.  The  new 
administration  will  inaugurate  an  era  of  renewed  prosperity. 
The  wearisome  story  of  rancorous  assault  on  one  side,  and 
unsatisfying  explanation  or  disappointing  avoidance  on  the 
other,  has  reached  its  close.  The  Dinkelspiel  infamy,  though 
unforgotten  and  unforgiven,  will  gradually  fade  away  in  the 
clearer  and  happier  sunlight  which  will  hereafter  be  admitted 
into  every  corner  and  crevice  and  closet  to  show  that  there 
are  no  skeletons  in  concealment. 

May  we  not  hope,  too,  in  view  of  the  affectionate  personal 
relations  of  Mr.  McCall  and  Mr.  Hyde,  and  the  strong 
attachment  of  these  strong  men,  that  the  way  is  already 
paved  for  the  harmonious  affiliation  of  the  three  giant  com¬ 
panies,  with  all  the  added  benefit  and  all  the  decline  of  evil 
practice  implied  in  such  a  union?  It  is  needless  to  remind 
the  reader  that  under  the  irreconcilable  conflict  of  the  past 
this  was  out  of  the  question.  Mutual  distrust,  jealousy,  an¬ 
tipathy,  stood  in  the  way  of  alliance,  or  concurrent  action. 
The  further  they  sped  in  the  heated  race  for  supremacy, 
the  more  widely  they  were  alienated.  But  we  need  not 
analyze  the  nature  and  source  of  this  animosity  at  this  time. 
Let  us  trust  that  the  worst  of  their  differences  is  over,  that 
they  are  alike  ready  to  give  up  demoralizing  practices,  and 
that  the  olive  branch  of  peace,  with  attendant  prosperity,  is 
within  easy  reach. 


The  Home  Insurance  Company  of  New  York,  if  we  are 
to  judge  by  a  holiday  circular  addressed  to  its  agents,  either 
does  not  believe  that  sauce  for  the  goose  is  sauce  for  the 
gander,  or  it  has  been  seized  by  one  of  those  pinching 
spasms  of  economy  which  so  often  cloud  the  brilliancy  of 
Mr.  Heald's  administration.  The  following  funny  extract 
from  the  circular  is  sufficiently  self-explanatory  : 

We  send  herewith  for  your  customers  a  small  supply  of  calendars 
and  almanacs,  and  for  our  agents  a  slight  reminder  of  the  fact  that 
there  is  such  a  company  as  the  Home.  To  the  smoker,  these  pocket 
match-boxes  will  be  a  great  convenience,  and  the  agent  who  does 
not  smoke  can  carry  the  matches  to  light  the  lamp  to  see  to  write  a 
good  risk  in  the  Home  each  night.  (N.  B. — Smokers  are  not  to  be 
exempted  from  this  excellent  arrangement.)  The  boxes  are  designed 
especially  for  the  agents  of  the  Home,  and  in  no  case  are  they  to 
fall  into  the  hands  of  insurers,  as  we  wish  to  preserve  the  present 
high  moral  hazard  of  your  community. 


At  a  special  meeting  of  the  Norfolk,  Va.,  Board  of  Fire  Under¬ 
writers,  the  following  resolution  was  unanimously  adopted  : 

Resolved ,  That  on  and  after  March  the  ist,  1892,  the  present  rates 
upon  all  stocks  of  goods,  merchandise  and  country  produce  of  what¬ 
ever  kind  shall  be  increased  50  cents  per  hundred  dollars,  and  on  all 
frame  buildings  (or  buildings  as  much  as  one-half  frame),  60  cents 
per  hundred  dollars,  situate  within  the  limits  of  the  city  of  Norfolk. 
The  said  increase  to  continue  until  the  fire  department  of  this  city  is 
satisfactorily  equipped. 
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Local  Matters. 


The  Baltimore  Fire  Insurance  Company  has  declared  a  semi¬ 
annual  dividend  of  seven  and  a  half  per  cent. 

The  General  Insurance  Agency  Office  of  Mr.  W.  T.  Shackelford 
has  been  removed  to  No.  19  S.  Holliday  street. 

The  annual  report  of  the  Board  of  Fire  Commissioners  is  received 
as  we  go  to  press,  too  late  for  notice  in  this  number. 

The  Baltimore  agency  of  the  New  York  Plate  Glass  Insurance 
Company  has  been  transferred  from  Mr.  B.  M.  Greene  to  Mr.  D.  A. 
Clark. 

The  office  of  the  Association  of  Fire  Underwriters  of  this  city  will 
be  removed  to  the  Maryland  Fire  Insurance  Company  building, 
Water  street  and  Postoffice  avenue. 

The  statements  of  some  of  the  fire  and  marine  companies  have 
not  yet  been  received,  and  in  consequence  of  the  delay,  the  usual 
summaries  and  tabulations  are  deferred  to  our  next  number. 

Mr.  A.  B.  James,  of  Brockton,  Mass.,  has  been  appointed  Electri¬ 
cal  Inspector  of  the  Association  of  Fire  Underwriters  in  place  of 
Mr.  FI.  G.  Balkam,  who,  as  we  have  heretofore  noted,  was  made 
Chief  Inspector. 

The  bill  to  amend  the  charter  of  the  Firemen’s  Insurance  Com¬ 
pany  has  been  passed  by  the  Legislature.  The  Act  of  1825  made 
the  corporate  title  of  the  company,  “  The  President  and  Directors 
of  the  Firemen’s  Insurance  Company  of  Baltimore.”  The  bill  just 
passed  makes  the  title  simply,  “  The  Firemen’s  Insurance  Company 
of  Baltimore.”  The  bill  amending  the  certificate  of  incorporation 
of  the  American  Casualty  Insurance  and  Security  Company,  as  to 
the  number  and  qualification  of  the  directors,  has  also  been  passed. 

Suit  has  been  entered  in  the  Court  of  Common  Pleas  by  Robert 
G.  Nicholson  against  Wm.  H.  Shryock,  Wm.  H.  Sadler,  J.  Glenn 
Cook,  Hiram  Wiesenfield  and  James  S.  Calwell,  as  surviving  copart¬ 
ners,  formerly  trading  as  “Mercantile  Bond  Company,”  to  recover 
§668. 08  alleged  to  be  due  on  four  certificates  or  bonds  issued  to  the 
plaintiff,  and  aggregating  §750,  and  on  which  a  credit  is  given  aggrega¬ 
ting  §81.92.  The  nature  of  this  suit  is  to  make  the  directors  of  the 
bond  company  personally  responsible  for  the  amount  of  the  face  of 
the  bonds  or  certificates. 

The  American  Fraternal  Circle,  a  concern  whose  fancies  and  fal¬ 
lacies  were  fully  shown  up  in  this  journal,  November  5,  1889,  has 
disappointed  some  of  its  expectant  members  by  reason  of  inability 
to  fulfill  extravagant  promises,  and  they  want  it  placed  in  the  hands 
of  a  receiver.  Application  for  receivership  is  held  under  advisement 
by  the  Court,  and,  pending  any  future  action,  the  Court  directs  the 
assessments  to  be  paid  as  usual,  and  to  be  deposited  in  the  First 
National  Bank  in  a  special  account  to  be  designated  the  “  Pendente 
Lite  Assessment  Account,”  and  to  be  there  held  till  further  order. 

Among  the  fire  extinguishing  apparatus  sent  away  last  week  from 
the  Holloway  manufactory,  424-428  E.  Saratoga  Street,  was  a  superb 
specimen  of  Holloway’s  patent  combination  chemical  engine  and 
hose-wagon,  which  was  forwarded  to  the  F'ire  Department  of  Boston 
by  order  of  the  Board  of  Fire  Commissioners  of  that  city.  The 
Board  hod  been  in  communication  with  the  chemical  engine  manu¬ 
facturers  of  the  country,  but  the  designs  of  Mr.  Holloway  carried  off 
the  prize.  The  machine  is  an  artistic  piece  of  workmanship,  about 
the  size  of  a  patrol  wagon,  and  built  to  carry  six  hundred  feet  of 
hose — two  and  a-half  inch — and  two  thirty-five  gallon  tanks,  one  on 
each  side.  It  is  fitted  up  with  all  of  the  latest  improvements,  and 
reflects  great  credit  on  the  manufacturer.  Several  weeks  ago  repre¬ 
sentatives  of  the  Fire  Department  in  Boston  were  in  Baltimore,  and 
inspected  Holloway’s  works  and  the  new  machine.  They  were  so 
much  pleased  with  it  that  they  immediately  ordered  another  one  to 
be  completed  at  once. 


The  (J.  B.  Mutual  Aid  Journal  charges  us  with  copying  from  and 
crediting  to  the  Montreal  Insurajtce  and  Finatice  Chronicle  a  very 
clever  hit  entitled  “Reasons  for  not  Insuring,”  which  originated  in 
the  Journal  in  1884.  We  should  have  remembered  this,  but  in  the 
whirl  of  events  provoking  mistakes  occur  even  in  well  regulated 
editorial  offices.  When  we  are  thus  led  astray  we  fall  back  upon 
the  comforting  aphorism  of  Mr.  E.  J.  Phelps,  Ex-Minister  to  Eng¬ 
land,  “the  man  who  never  makes  a  mistake  never  makes  anything.” 


THE  WAR  OF  RETALIATION. 

In  our  issue  of  January  20  we  published  the  letter  of  the  Insur¬ 
ance  Commissioner  of  Maryland,  notifying  the  Hartford  Steam-Boiler 
Inspection  and  Insurance  Company  of  his  refusal  to  renew  that  com¬ 
pany’s  license  to  transact  business  in  this  State  for  1892.  Accom¬ 
panying  the  letter  was  one  from  Fisher,  Bruce  &  Fisher,  counsel  for 
the  American  Casualty  Insurance  and  Security  Company,  at  whose 
instance  the  license  was  refused.  Commissioner  Talbott  afterwards 
reconsidered  his  decision  so  far  as  to  consent  to  hear  counsel  on  both 
sides,  and,  pending  this  hearing,  he  gave  permission  to  the  Hartford 
Company  to  continue  its  business  as  usual.  Owing  to  the  numerous 
engagements  of  the  counsel  on  each  side,  the  hearing  did  not  take 
place  until  F'ebruary  11,  when  Mr.  Bernard  Carter,  counsel  for  the 
Hartford  Company,  presented  his  arguments  in  the  shape  of  a  written 
brief.  At  the  request  of  Judge  Fisher,  counsel  for  the  American 
Casualty  Company,  the  hearing  was  then  postponed  for  a  week  to 
enable  him  to  reply  to  Mr.  Carter’s  arguments.  As  the  matter  is  one 
of  considerable  interest,  we  give  below  in  full  Mr.  Carter’s  brief,  in 
which  he  ably  sets  forth  the  Hartford  Company’s  side  of  the  case. 
Hon.  J.  F.  C.  Talbott,  Insurance  Commissioner  oj Maryland. 

I  submit  the  following  brief  in  support  of  the  right  of  the  Hartford 
Steam-Boiler  Inspection  and  Insurance  Company  of  Hartford,  Con¬ 
necticut  (which,  for  brevity,  I  shall  hereafter  call  the  Hartford  Com¬ 
pany),  to  a  renewal  for  1892  of  the  license  to  do  business  in  Mary¬ 
land,  which,  year  by  year  for  22  years  past,  it  has  received. 

The  Hartford  Company,  having  paid  to  you  the  license  fee  and 
other  amounts  required  by  the  Maryland  statutes,  to  be  paid  pre¬ 
liminary  to  the  issue  of  the  license  and  being  ready  to  do  all  other 
things  required  by  the  law  of  Maryland,  is  entitled  to  its  license  (to 
be  issued  at  the  usual  time)  for  1892,  unless  the  facts  connected  with 
the  treatment  by  the  Insurance  Department  of  the  State  of  Con¬ 
necticut  of  the  application  of  the  American  Casualty  Insurance  and 
Security  Company  of  Baltimore  (which  I  shall  call  the  Baltimore 
Company),  makes  it  your  duty,  under  the  Maryland  law,  to  refuse  the 
said  license  to  the  Hartford  Company. 

That  you  have  no  duty  and  have  no  legal  right  to  refuse  this 
license  I  think  can  be  shown  beyond  any  reasonable  ground  for 
controversy. 

1st.  The  Hartford  Company  does  and  has  the  right  to  do  only  one 
kind  of  insurance  business. 

2d.  The  Baltimore  Company  is  authorized  by  its  charter  to  do 
marine,  fire,  steam-boiler,  plate-glass,  accident,  fidelity,  and  every 
conceivable  kind  of  insurance  except  life  insurance  ;  and,  moreover, 
is  authorized  to  guarantee  the  payment  of  notes,  the  performance  of 
contracts  and  moneyed  obligations  of  every  kind.  It  is  safe  to  say 
that  the  charter  of  this  company  is  unique  and  without  precedent. 

This  company,  with  this  kind  of  a  charter,  and  doing  a  number  of 
the  kinds  of  insurance  therein  mentioned,  applied  to  the  Insurance 
Commissioner  of  the  State  of  Connecticut,  a  short  time  before 
August  6,  1890,  for  admission  to  do  in  that  State  three  kinds  of 
insurance,  that  is  to  say,  accident  insurance,  employers’  liability 
insurance,  and  fidelity  insurance.  The  result  of  this  application  is 
stated  in  the  following  letter  of  the  Insurance  Commissioner  to  J.  J. 
Jackson,  Esq.,  the  secretary  of  the  Baltimore  Company,  of  August  6, 
1890  : 

“Your  application  for  admission  to  do  business  in  this  State 
has  been  referred,  with  papers  pertaining  thereto,  to  the  attorney  of 
this  department,  who  advises  that  the  charter  of  your  company  con¬ 
flicts  with  the  insurance  laws  of  Connecticut.  I  am,  therefore,  com¬ 
pelled  to  decline  to  license  your  company  to  transact  business 
therein.  Very  truly, 

O.  R.  Fyler,  Insurance  Commissioner." 

Subsequently  to  this  letter  the  Baltimore  Company  asked  for  a 
rehearing  of  the  matter,  which  was  granted.  The  result  of  this 
rehearing  is  thus  stated  in  the  letter  of  the  Insurance  Commissioner 
of  Connecticut  to  Mr.  J.  J.  Jackson,  the  secretary  of  the  Baltimore 
Company,  under  date  of  November  14,  1890  : 

“  Since  the  hearing  granted  you,  I  have  given  careful  consideration 
to  your  application  in  behalf  of  your  company  for  permission  to  do 
business  in  the  State. 

“  Your  charter  is  an  extraordinary  one.  In  view  of  this,  and  in 
view  of  the  fact  that  its  strange  provisions  have  not  yet  been  inter¬ 
preted  by  any  course  of  business,  I  do  not  feel  that  I  should  be  jus¬ 
tified  in  assuming  the  responsibility  of  admitting  you  into  the  State. 
If  you  are  to  be  admitted,  I  prefer  that  the  courts  should  take  the 
responsibility  of  ordering  it. 

“  If  you  think  best  to  have  the  status  of  a  company  like  yours 
under  our  laws  tested  in  our  courts,  I  shall  be  glad  to  facilitate  your 
doing  so.” 

After  the  receipt  of  this  letter  the  Baltimore  Company  sued  out  a 
mandamus  to  compel  the  Insurance  Commissioner  of  Connecticut  to 
allow  said  company  to  do  in  Connecticut  the  three  kinds  of  insurance 
it  originally  applied  to  the  Commissioner  to  be  allowed  to  do. 

The  court  decided  that,  as  there  is  no  statute  in  Connecticut  which 
makes  it  the  duty  of  the  Commissioner  to  admit  the  Baltimore  com¬ 
pany,  and  as  he  had  held  that  under  his  construction  of  the  insur¬ 
ance  laws  of  Connecticut,  he  ought  not  to  grant  the  application,  the 
court  could  not  control  that  determination. 
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3d.  Now  you  will  see  from  the  foregoing  that  what  the  Connecticut 
Commissioner  did  was — 

(a).  To  refuse  permission  to  the  Baltimore  company  to  do  three 
kinds  of  insurance  business. 

(^).  That  the  cause  of  the  refusal  to  admit  the  company  to  do 
even  three  kinds  of  business  was  not  that  it  applied  to  do  more  than 
one  kind  of  business,  but  the  sole  ground  of  the  refusal  was  the 
extraordinary  character  of  the  charter  of  the  Baltimore  company,  to 
the  nature  of  which  I  have  called  attention. 

4th.  In  view  of  the  foregoing  I  now  recall  to  your  attention  the 
provisions  of  the  Maryland  statute,  as  interpreted  by  the  Court  of 
Appeals  in  the  case  of  the  Fidelity  and  Casualty  Company. 

The  court  in  that  case,  after  quoting  the  138th  section  of  Article 
23  of  the  Code,  says  :  “  The  Insurance  Commissioner  of  this  State 
regarding  this  provision  of  our  statute  as  substituting  the  New  York 
statute  for  our  statute  whenever  the  New  York  law  differed  from 
ours,  and  introduced  greater  obligations  and  prohibitions  as  affecting 
Maryland  companies  desiring  to  prosecute  business  in  New  York 
State,  and  being  informed  that  a  Maryland  company  of  like  character 
with  the  appellee  had  been  excluded  from  New  York,  deemed  it  his 
duty  to  refuse  license  to  the  appellee  to  do  business  in  this  State. 
To  test  the  correctness  of  his  view  of  the  law  and  conduct  in  the 
premises,  this  proceeding  was  instituted.” 

The  court  then,  after  determining  that  the  exclusion  of  the  said 
Maryland  company  by  the  New  York  Commissioner,  by  virtue  of  the 
discretion  vested  in  him  to  exclude  foreign  companies  when  in  his 
judgment  such  exclusion  was  for  the  interest  of  the  people  of  New 
York,  was  a  “  prohib'tion  ”  by  the  laws  of  New  York,  and  that  said 
act  of  exclusion  justified  the  exclusion  from  Maryland  of  a  company 
of  a  like  character,  the  court  said  :  •'  The  object  and  intent  of  a  statute 
is  always  to  be  regarded  and,  of  course,  its  language  is  to  be  under¬ 
stood  and  construed  as  furthering  the  object  contemplated  by  the 
makers.  The  object  of  our  statute  is  palpable.  The  design  was  to 
put  insurance  companies  coming  from  other  States  into  the  same 
position  as  ours  would  be  in  the  State  whence  they  came.  They 
were  to  be  admitted  on  the  same  terms,  and  none  other,  that  ours 
would  be  there.  Companies  coming  from  other  States  were  intended 
to  fare  no  better  than  ours  would  on  going  to  their  State.  Any 
‘obligation  or  prohibition  ’  affecting  Maryland  companies  in  other 
States  was  to  operate  here  on  companies  com  ng  here  from  thence. 
After  enumerating  all  the  other  things  that  might  be  demanded  to  be 
done,  it  winds  up  with  4  prohibitions,’  meaning  thereby  plainly  what 
the  word  means  in  its  most  natural  and  usual  signification.  It 
clearly  meant  that  if  our  companies  were  prohibited  from  a  State, 
theirs  were  to  be  prohibited  here.  The  law  was  intended  to  be  one 
of  strict  reciprocity. 

“Competition  is  always  in  the  interest  of  the  masses,  and  a  judi¬ 
cious  officer  will  never  summarily  do  what  will  prevent  it  ;  but  action 
such  as  he  has  taken  in  this  case  will  tend  to  secure  just  treatment 
from  other  States.  If  this  Maryland  company  was  impaired  in  credit, 
and  had  for  that  reason  been  refused  license  in  New  York  State,  its 
prohibition  from  doing  business  there  would  not  have  given  rise  to 
the  exercise  of  the  retaliatory  feature  of  our  law,  unless  it  was 
against  some  company  from  that  State  in  like  unsound  condition.” 

5th.  Now,  this  language  of  the  court,  when  applied  to  the  question 
now  before  you,  fully  demonstrates  that  you  cannot,  without  doing 
manifest  violence  to  the  principles  laid  down  for  your  guidance  by 
the  court,  exclude  the  Hartford  company  from  Maryland,  because  of 
the  exclusion  of  the  particular  Baltimore  company  from  Connecticut. 

6th.  Thus  applying  this  language  of  the  court  to  the  case  before 
you,  the  court  emphatically  declares  that  the  design  of  the  Maryland 
statute,  which  was  intended  to  be  strictly  retaliatory ,  was  to  put 
insurance  companies  coming  from  Connecticut  into  Maryland  into 
the  same  position  as  Maryland  companies  would  be  in  Connecticut. 
The  Connecticut  companies  are  to  be  admitted  on  the  same  terms  as 
Maryland  companies  would  be  admitted  there  ;  Connecticut  com¬ 
panies  were  intended  to  fare  no  better  here  than  Maryland  companies 
would  fare  in  Connecticut.  When,  therefore,  it  is  declared  that  an 
insurance  company  coming  from  Connecticut  into  Maryland  is  to  be 
put  in  the  same  position  as  a  Maryland  company  would  be  put  in 
Connecticut,  you  are  bound  to  take  into  consideration  the  character 
and  nature  of  the  Connecticut  company  coming  into  Maryland.  If, 
therefore,  a  Maryland  company  like  the  Hartford  company  had  been 
or  would  be  excluded  from  doing  business  in  Connecticut,  then  you 
would  have  the  right  to  exclude  the  Hartford  company  from  Mary¬ 
land  ;  not  otherwise.  Because  only  in  this  way  can  it  be  true  “that 
the  Connecticut  company  is  to  be  admitted  here  on  the  same  terms 
as  a  Maryland  company  would  be  admitted  in  Connecticut”;  and  in 
this  wav  only  will  it  be  true  that  a  Connecticut  company  is  to  fare  as 
well  in  Maryland  as  a  Maryland  company  fares  in  Connecticut.  If  a 
Marvland  company  chartered  to  do  one  kind  of  business  would  be 
admitted  without  hesitation  in  Connecticut,  then  a  Connecticut  com¬ 
pany  similarly  chartered  is  entitled,  on  the  strictest  principles  of 
reciprocity,  to  be  allowed  to  come  into  Maryland  without  hesitation. 

7th.  The  Court  of  Appeals,  in  its  decision,  has  said  the  discretion 
allowed  to  a  Commissioner  of  another  State  to  exclude  companies, 
and  the  exclusion  thereunder  of  a  particular  Maryland  company  of  a 
like  character  with  a  foreign  company  applying  for  admission  in 
Maryland,  is  to  be  taken  as  a  “prohibition”  by  law  of  the  foreign 
State  as  much  as  if  the  law  itself  excluded  it;  but  certainly  such 
action  under  such  discretion  cannot  have  greater  force  and  operation 
and  give  greater  power  to  the  Commissioner  here  than  if  there  were 
an  express  statute  of  the  foreign  State  containing  the  prohibition. 
Suppose  then  there  was  a  statute  of  the  State  of  Connecticut  exclud¬ 


ing  from  Connecticut  all  foreign  companies  having  charters  of  the 
character  of  the  American  Casualty  Insurance  and  Security  Com¬ 
pany,  but  admitting  all  foreign  companies  chartered  to  do  one  line 
of  business;  would  it  be  then  pretended  that  the  Hartford  company, 
which  only  does  and  is  chartered  to  do  only  one  kind  of  business, 
could  be  excluded  because  the  laws  of  Connecticut  excluded  compa¬ 
nies  with  charters  like  the  Baltimore  company,  when  it  admitted 
companies  doing  one  line  of  business  ? 

Certainly  no  such  contention  could  be  made.  Then  it  follows, 
upon  the  principles  laid  down  by  the  Court  of  Appeals,  that  there  is 
no  warrant  for  the  Maryland  Commissioner  in  excluding  the  Hart¬ 
ford  company  (when  a  similar  Maryland  company  would  be  admitted 
in  Connecticut)  merely  because  the  Connecticut  laws,  as  construed 
by  the  Insurance  Commissioner,  exclude  companies  chartered  to  do 
all  kinds  of  insurance.  Such  conduct  on  the  part  of  the  Maryland 
Commissioner,  instead  of  making  the  law  one  of  “strict  reciprocity,” 
as  the  Court  of  Appeals  has  said  it  is,  would  declare  that,  no  matter 
how  many  classes  of  Maryland  companies  are  admitted  into  Connec¬ 
ticut,  the  Insurance  Commissioner  of  Maryland  may  and  must,  in  the 
exercise  of  his  discretion,  exclude  all  Connecticut  companies  of  the 
classes  of  the  Maryland  companies  admitted  into  Connecticut,  simply 
because  the  State  of  Connecticut  thought  it  wise  to  exclude  compa¬ 
nies  chartered  to  do  all  kinds  of  insurance. 

No  one  can  say  that  such  action  of  the  Commissioner  would  be 
within  the  principle  of  putting  “insurance  companies  coming  from 
other  States  into  the  same  position  as  ours  would  be  in  the  States 
whence  they  came.” 

8th.  Now  if  you  should  act  on  any  other  theory  of  your  duty  than 
that  herein  indicated,  what  will  be  the  inevitable  result  ?  There  is 
no  escape  from  the  conclusion  that  you  would  be  bound  to  exclude 
every  Connecticut  company  doing  business  in  Maryland,  and  every 
company  from  every  other  State  whose  Insurance  Department  may 
take  the  same  view  of  the  dangerous  character  of  companies  having 
charters  like  that  of  the  Baltimore  company.  Such  a  result  is  simply 
monstrous  and  would  raise  a  storm  of  righteous  indignation  in  the 
whole  business  community. 

gth.  You  certainly  cannot  dispute  the  proposition,  that  if  the  Hart¬ 
ford  company  is  excluded  by  you,  you  are  obliged  to  exclude  every 
other  Connecticut  company.  There  is  nothing  which  gives  you  any 
right  to  single  out  the  Hartford  company  from  any  other  Connecticut 
company,  for  exclusion  from  Maryland.  It  is  simply  a  Connecticut 
company,  doing  one  line  of  insurance  business  ;  there  are  in  Mary¬ 
land  now  doing  business  here  the  following  companies  :  Hartford 
Steam-Boiler  Inspection  and  Insurance  Company,  Travelers  Insur¬ 
ance  Company  of  Hartford  (Life  and  Accident),  ,®tna  Life  and  Acci¬ 
dent,  HItna  Fire,  Meriden,  Connecticut  Mutual  Life,  National  Fire, 
Connecticut  Fire,  Orient,  Phoenix  Fire,  Phoenix  Mutual  Life,  Hart¬ 
ford  Life  and  Annuity. 

Now,  if  the  Hartford  company  can  be  lawfully  excluded  by  you,  it 
is  because,  and  only  because  a  Maryland  company  (though  of  alto¬ 
gether  a  different  character)  has  been  excluded  from  Connecticut. 
Then  it  follow's  of  necessity  that,  if  the  exclusion  of  one  Maryland 
company  from  Connecticut,  though  of  a  different  character  from  the 
Hartford  company,  justifies  the  exclusion  of  the  latter,  its  exclusion 
must  be  only  because  it  is  a  Connecticut  company  ;  therefore,  every 
other  company  of  that  State  must  also  be  excluded,  if  you  are  to  be 
impartial.  And,  even  if  you  should  claim  that  only  such  Connec¬ 
ticut  companies  should  be  excluded  as  do  some  one  of  the  kinds  of 
business  which  the  Baltimore  company  does,  then  I  call  your  atten¬ 
tion  to  the  fact  that,  of  the  above  named  companies,  four  of  them  do 
one  or  more  of  the  same  kinds  of  business  w'hich  the  Baltimore  com¬ 
pany  does. 

10th.  Moreover,  I  append  a  list  hereto  of  the  New  York  compa¬ 
nies  doing  business  in  Maryland,  many  of  which  do  single  lines  of 
the  same  kind  of  insurance  which  the  Baltimore  company  does. 

Now,  I  ask,  why  do  you  continue  to  allow  those  companies  to  do 
business  in  Maryland,  after  the  action  of  the  New  York  Insurance 
Department  in  the  case  of  the  Baltimore  company  ? 

Why  do  you  not  impose  on  them  the  terms  you  exacted  of  the 
Fidelity  and  Casualty  Company  of  New  York,  as  a  condition  of  a 
renewal  of  its  license  for  1892  ? 

Is  it  not  because  these  companies  are  single  line  companies,  and 
Maryland  single  line  companies  would  be  allowed  to  do  business  in 
New  York  ? 

Unless  this  is  your  reason,  you  are,  each  day  you  allow  them  to  do 
business  in  Maryland,  doing  a  gross  injustice  to  the  Fidelity  and 
Casualty  Company  of  New  York. 

Well,  then,  if  the  reason  I  have  given  for  your  allowing  these  single 
line  New  York  companies  to  do  business  in  Maryland  is  the  true 
one,  upon  w'hat  conceivable  principle  can  you  apply  a  different 
action  to  the  Hartford  company,  which  is  a  single  line  company  from 
Connecticut  ? 

I  will  not  allow  myself  to  suggest  that  you  can  suppose  that  you 
have  any  right  or  power  to  single  out  some  company,  from  others 
similarly  situated,  for  exclusion,  at  the  request  of  the  Baltimore 
company. 

The  law  of  reciprocity  is  to  be  enforced  impartially  by  the  sworn 
officer  of  the  State  of  Maryland,  according  to  the  requirements  of 
that  law,  and  all  Connecticut  and  all  New  York  companies,  similarly 
circumstanced,  are  to  be  dealt  with  with  even  and  exact  justice,  and 
you  have  no  right  to  allow  any  Maryland  company,  or  any  one  else, 
to  select  one  company,  or  several  companies,  to  the  exclusion  of 
others  similarly  circumstanced. 

nth.  Though  altogether  immaterial  to  the  present  inquiry,  it  is 
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proper  I  should  show  that  the  statement  contained  in  the  letter  of 
the  counsel  of  the  Baltimore  company  to  you,  that  the  Hartford 
company  was  the  cause  of  the  exclusion  of  the  Baltimore  company 
from  Connecticut,  is  altogether  erroneous.  I  hereto  annex  letters  of 
the  Insurance  Commissioner  of  the  State  of  Connecticut,  dated  Janu¬ 
ary  9th  and  12th,  1892,  addressed  to  the  President  of  the  Hartford 
company,  which  show  exactly  what  action  was  taken  by  the  Hartford 
company  in  the  matter.* 

I  desire  to  state  that  my  letter  referred  to  in  the  letter  of  January 
9th  was  simply  a  request  that  the  Insurance  Commissioner  should 
state  the  facts  connected  with  the  action  of  the  Hartford  company, 
in  relation  to  the  refusal  to  admit  the  Baltimore  company. 

12th.  If  it  were  necessary  to  rely  on  the  fact,  I  call  your  attention 
to  the  facts  stated  in  the  letter  of  the  Connecticut  Commissioner  of 
January  12th,  1892,  which  show  that  the  Insurance  Commissioner  of 
Connecticut  has  not  finally  concluded  to  refuse  admission  to  the 
State  of  the  Baltimore  company.  Upon  the  contrary,  he  has  twice 
invited  the  company,  since  the  decision  of  the  court  in  the  man¬ 
damus  case,  to  present  a  statement  of  its  business  for  1891,  and  has 
said  that,  if  this  was  done,  he  would  again  take  up  the  application 
and  give  it  further  consideration.  I  infer  from  his  letter  that  the 
company  has  not  yet  complied  with  his  suggestion. 

I  submit  in  conclusion  that  the  Hartford  company  is  clearly  enti¬ 
tled  to  its  license  for  1892.  Bernard  Carter. 


THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 

Resignation  of  President  Beers.  Election  of  John  A. 

McCall  to  the  Presidency. 

The  adjourned  meeting  of  the  Board  of  Trustees  of  the  New  York 
Life  took  place  on  the  8th  inst.,  to  hear  the  report  of  the  committee 
of  five.  Col.  W.  L.  Strong,  chairman  of  the  committee,  read  the 
following  report  : 

New  York,  Feb.  8,  1892. 

To  the  Board  of  Trustees  of  the  New  York  Life  Insurance  Company : 

Your  committee,  appointed  at  a  special  meeting  of  the  board  held 
on  the  25th  day  of  January,  1892,  to  take  into  consideration  the  re¬ 
port  of  the  Insurance  Department  upon  the  recent  investigation 
made  at  the  request  of  this  company  and  to  consider  what  action 
should  be  taken  in  view  thereof,  respectfully  report  to  the  board  as 
follows  : 

We  have  given  this  matter  the  most  careful  consideration  in  order 
to  determine  what  course  is  best  to  pursue  for  the  interests  of  the 
company  and  what  changes  in  the  organization  or  methods  of  the 
company  are  desirable. 

Your  committee  have  examined  carefully  the  report  of  the  Deputy 
Superintendent  and  of  the  Superintendent  of  the  Insurance  Depart¬ 
ment,  and  we  have  taken  the  conclusions  of  the  department  as  the 
basis  of  our  recommendations. 

It  must  be  borne  in  mind  that  there  is  nothing  in  the  report  which 
shows  any  corrupt  or  dishonest  use  of  the  company’s  funds  for  the 
private  gain  of  any  one  of  the  officers  of  this  company.  Indeed,  the 
sound  financial  condition  of  the  company,  its  enormous  increase  of 
assets  and  of  business,  show  that  the  management,  upon  the  whole, 
has  been,  and  to  produce  such  results  must  have  been,  intelligent 
and  honest. 

The  report  of  the  department,  as  well  as  our  own  investigation, 
however,  satisfies  us  that  the  business  of  the  company  has  outgrown 
the  methods  and  checks  now  in  use. 

Your  committee  recommends  : 

First — A  division  of  duties  of  executive  officers,  by  the  appoint¬ 
ment  of  an  Auditor,  who  shall  report  direct  to  the  Trustees. 

Second — The  adoption  of  a  by-law  that  no  salaried  employe  of  the 
company  shall  be  eligible  as  a  member  of  the  Board  of  Trustees 
other  than  the  President  and  Vice-Presidents. 

Third — We  recommend  that  a  committee  of  five  be  appointed  by 
the  board  to  make  nominations  to  fill  vacancies. 

Fourth — That  the  committees  be  reorganized,  and  the  work  of  the 
board  be  redistributed  among  them. 

Fifth — That  the  by-laws  be  amended  in  such  respects  as  shall  add 
to  the  efficiency  of  the  organization,  and  that  a  committee  be  ap¬ 
pointed  to  report  amendments  to  the  by-laws  to  conform  to  neces¬ 
sary  changes. 

The  President  of  this  company  has  served  it  long  and  zealously, 
and  with  conspicuous  success.  There  can  be  no  doubt  that  the  com¬ 
pany  owes  its  present  high  position  and  financial  strength  largely  to 
his  ability  and  energy. 

He  has  expressed  to  the  committee  his  intention  to  retire  from  the 
office  of  President  and  to  offer  his  resignation  at  the  time  of  the  pre¬ 
sentation  of  this  report. 

Your  committee  recommend  that,  in  view  of  the  long  and  devoted 
service  rendered  by  Mr.  William  H.  Beers  to  this  company,  his  un¬ 
tiring  energy  and  ability  shown  in  building  up  a  company  which  is 
second  to  none,  we  feel  that  a  proper  recognition  of  such  services 
and  his  future  usefulness  to  the  company  warrant  us  in  suggesting 
to  this  board  that  a  salary  of  $25,000  per  annum  be  given  him,  to  con- 

*  This  correspondence  is  omitted  here  for  want  of  space. — Ed. 


tinue  for  life,  in  accordance  with  a  contract  already  submitted  to 
this  committee.  W.  L.  Strong, 

C.  C.  Baldwin, 

John  Claflin, 

Walter  H.  Lewis, 
Edward  N.  Gibbs. 

President  Beers  then  presented  his  resignation,  as  follows  : 

New  York,  Feb.  8,  1892. 

To  the  Board  of  Trustees  of  the  New  York  Life  Insurance  Company : 

Gentlemen: — As  you  all  know,  I  have  nothing  at  heart  but  the  con¬ 
tinued  welfare  and  prosperity  of  this  company,  to  which  I  have 
devoted  the  best  years  of  my  life. 

I  have  no  personal  ends  to  serve,  but  at  my  advanced  age  and  my 
present  state  of  health,  I  require  relief  from  the  very  onerous  labors 
of  the  Presidency,  and  but  for  the  long-continued  and  persistent 
assaults  upon  the  company,  which  have  been  chiefly  directed  against 
me  personally,  I  should  long  ago  have  asked  you  to  lighten  my 
labors. 

I  also  recognize  the  fact  that  such  assaults,  however  unjust,  may 
in  the  end  prove  detrimental  to  the  company’s  interest. 

I  therefore  hereby  tender  my  resignation  of  the  office  of  Presi¬ 
dent,  to  take  effect  Wednesday,  Feb.  10,  1892. 

Yours  truly,  William  H.  Beers,  President. 

This  was  followed  by  the  presentation  of  the  following  resolu¬ 
tions,  which  were  unanimonsly  adopted  : 

Resolved,  That  this  board  accepts  with  regret  the  resignation  of 
William  H.  Beers  as  President  of  this  company,  to  take  effect  on 
Wednesday  next,  the  10th  day  of  February,  1892. 

Resolved,  That  in  accepting  such  resignation  this  board  desires  to 
place  on  record  its  high  appreciation  of  the  very  valuable  services 
rendered  by  Mr.  Beers  during  his  long  connection  with  this  com¬ 
pany,  the  wonderful  growth  of  the  company  and  its  present  position 
among  the  greatest  financial  institutions  of  this  country  being  due 
very  largely  to  his  pre-eminent  ability  and  zeal  ;  and  this  board  de¬ 
sires  also  to  place  on  record  its  confidence  in  his  integrity  of  purpose 
in  managing  the  important  interests  committed  to  his  charge. 

Resolved ,  That  this  board  deems  it  highly  undesirable  that  this 
company  should  lose  the  benefit  of  his  great  knowledge,  skill,  ability, 
and  experience. 

Resolved,  That  this  board  authorize  an  agreement  to  be  made  with 
Mr.  Beers  to  secure  his  services  during  the  remainder  of  his  life  in 
an  advisory  capacity,  upon  half  pay,  namely,  an  annual  salary  of 
$37i500»  *n  ^e  form  recommended  by  the  special  committee  ap¬ 
pointed  at  a  special  meeting  of  this  board  held  on  the  25th  day  of 
January,  1892,  and  presented  to  this  board  with  the  report  of  said 
committee  this  day. 

Resolved,  That  the  Second  Vice-President  and  the  Actuary  of  the 
company  be  authorized  and  directed  to  execute  such  agreement 
under  the  seal  of  this  company,  attested  by  their  signatures. 

Resolved,  That  the  further  recommendations  of  the  report  of  the 
special  committee  be  laid  over  for  consideration  until  the  next  stated 
meeting  of  the  board,  to  be  held  on  Wednesday  next. 

Resolved,  That  at  the  stated  meeting  of  this  board,  to  be  held  on 
Wednesday  next,  the  board  proceed  to  vote  for  President  of  this 
company  to  fill  the  unexpired  term  of  President  Beers  and  hold  office 
until  after  the  next  annual  election  of  Trustees  in  April  next  and 
until  a  successor  be  elected  and  qualified. 

On  Friday  12th  the  Trustees  met  and  formally  carried  out  a  pur¬ 
pose,  arranged  the  day  before,  by  electing  Mr.  John  A.  McCall 
president  of  the  company,  in  compliance  with  universal  demand. 
The  resignations  of  Trustees  Rufus  W.  Weeks,  Robert  B.  Collins, and 
Edward  Martin  were  handed  in  in  consequence  of  the  recent  by-law 
adopted  that  no  salaried  officers  of  the  company  should  sit  in  the 
Board  of  Trustees.  Ex-Secretary  of  the  Treasury  Charles  S.  Fair- 
child,  ex-Secretary  of  the  Navy  William  C.  Whitney,  Woodbury 
Langdon  and  E.  D.  Randolph  were  nominated  to  fill  the  vacancies 
in  the  Board.  Under  the  rules  these  nominations  must  lie  over  until 
the  next  stated  meeting. 

The  Trustees  gathered  around  Mr.  McCall,  who  was  escorted  by 
ex-President  Beers,  and  congratulated  him.  The  new  Pre  ident  and 
the  Trustees  then  went  up  stairs  and  interrupted  the  meeting  of  the 
general  agents  assembled  on  the  third  floor.  Mr.  McCall  was 
cordially  received,  and  addressed  the  assemblage  as  follows  : 

“  Members  of  the  Board  of  Trustees,  Agents,  and  Managers  here 
assembled:  We  are  on  the  threshold  of  a  new  administration.  That 
tact  does  not  necessarily  imply  great  and  radical  changes  in  the 
workings  of  this  magnificent  company,  but  whenever  it  shall  appear 
to  me,  intrusted  with  the  management  and  responsible  for  its  results, 
that  it  is  wise  to  depart  from  the  road  over  which  we  have  been 
travelling,  I  will  not  be  slow  to  ask  your  co-operation  in  making  a 
new  path.  This  is  neither  the  time  nor  place  for  references  to  the 
causes  that  make  me  your  presiding  officer.  1  would  speak  of  the 
future. 

“  We  are  called  together  as  the  representatives  of  a  purely  mutual 
company,  and  in  that  capacity  we  cannot  be  personal  except  as  a 
directing  force.  We  are  bound  in  honor  to  exert  ourselves  solely 
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and  absolutely  in  the  interests  of  the  policyholders.  Let  there 
be  no  mistake  about  that  conception  of  our  duty.  So  far  as  in  me 
lies,  that  shall  be  the  controlling  motive  of  my  administration.  I 
am  conscious  of  the  need  of  your  support.  It  may  be  that  in  the 
recommendations  that  I  shall  from  time  to  time  present  for  your 
consideration,  a  discussion  of  them  will  show  that  some  are  crude  or 
unwise  to  adopt.  In  such  cases,  few,  I  trust,  in  number,  you  will 
never  find  me  so  set  in  my  opinion  that  I  cannot  be  convinced  that 
my  judgment  is  not  always  the  best.  On  the  other  hand,  if  there  is 
any  of  our  number  that  believes  that  there  is  no  opportunity  for 
changes  and  improvements,  he  owes  it  to  the  others  that  he  shall 
not  remain  to  hamper  and  retard  our  work.  I  am  sincerely  of  the 
opinion  that  I  will  have  the  support  and  assistance  of  each  and 
every  Trustee.  If  not,  I  will  not  hesitate  to  make  the  issue.  I 
stand  here  unpledged  to  any  man  or  set  of  men  in  the  slightest  par¬ 
ticular.  No  person,  high  or  low,  has  exacted,  nor  would  he  receive 
it  if  asked,  any  pledge  of  place,  power,  or  emolument  under  my 
administration. 

“  So  much  for  my  platform.  We  are  members  of  a  vast  organiza¬ 
tion,  the  power  for  good  in  which  is  not  solely  in  its  great  amount  of 
resources  or  its  surplus  of  fifteen  millions  of  dollars.  Since  its 
organization  in  1845  it  has  dispensed  to  policyholders  about 
$160,000,000.  No  mind,  however  gigantic,  can  conceive  or  fancy  the 
good  that  has  been  accomplished  by  the  payment  of  that  amount. 
We  have  a  membership  of  175,000  scattered  all  over  the  world.  To 
them  this  company  is  as  important  in  the  consideration  of  protection 
to  their  families  as  is  their  own  ability  to  shield  them  in  time  of 
need.  Is  it  to  be  wondered  at,  then,  that  there  are  watchful  eyes  on 
our  guardianship,  or  that  a  failure  to  meet  to  the  utmost  every  de¬ 
mand  for  a  rigorous  performance  of  duty  will  be  visited  by  condem¬ 
nation  ?  We  must  act  together  in  their  interests.  No  diversion 
from  that  rule  will  prevail. 

“A  word  to  the  men  who  gather  the  funds  that  we  hold  in  trust.  I 
refer  to  the  agents  and  managers  who  are  joined  in  this  meeting  at 
my  solicitation.  I  doubt  not  that  the  trustees  understand  our  respon¬ 
sibility  to  them.  They,  above  all  others,  are  vitally  interested  in 
honest  management.  To  me  it  is  marvellous,  when  we  consider  the 
unparalleled  trouble  through  which  the  company  has  passed,  that 
they  have  been  able  to  accomplish  so  much.  Just  think  of  it! 
$150,000,000  of  new  business  in  a  year,  when  during  one-half  the 
time  they  were  devoted  perforce  to  a  defence  of  the  company.  No 
other  set  of  men  would  be  equal  to  it.  They  have  the  admiration 
and  respect  of  the  profession  everywhere. 

“  Nay,  more  than  that.  We  must  show  our  appreciation  of  it  in  no 
uncertain  way.  I  propose,  and  would  ask  you  to  support  me  at  the 
earliest  possible  moment  in  its  adoption,  to  select  from  their  number 
as  one  of  the  vice-presidents  of  this  company  a  man  who  is  conspic¬ 
uous  among  them  all  for  ability  and  integrity,  in  whose  territory 
during  1891  his  agency  placed  on  the  company’s  books  $46,000,000 
in  new  business,  and  when  the  year  closed  he  had  no  money  in  his 
possession  that  he  was  not  entitled  to  by  his  work  and  contract.  No 
announcement  that  will  emanate  from  us  of  changes  in  our  official 
staff  will  meet  with  a  heartier  response  from  the  men  who  bear  the 
heat  and  sustain  the  trials  of  the  business  than  that  of  Mr  George 
W.  Perkins  of  Chicago  as  a  vice-president. 

“A  word,  and  I  will  close.  In  answering  a  congratulatory  telegram 
from  my  friend,  the  Superintendent  of  the  Insurance  Department  of 
this  State,  the  warning  of  Burke  in  his  reflections  on  the  French 
Revolution  recurred  to  my  mind  with  striking  emphasis  :  ‘All  persons 
possessing  any  portion  of  power  ought  to  be  strongly  and  awfully 
impressed  with  an  idea  that  they  act  in  trust  to  the  one  great  Master, 
Author,  and  Founder  of  society.’  ” 

Under  date  of  the  10th,  the  Policyholders’  Committee,  on  learning 
of  the  acceptance  by  Mr.  McCall  of  the  presidency  of  the  company, 
addressed  to  him  the  following  communication  : 

Hon.  John  A.  McCall. 

Dear  Sir:  The  Policyholders’  Committee,  New  York  Life  Insur¬ 
ance  Company,  at  its  meeting  held  this  day,  learn  with  pleasure  that 
you  are  about  to  accept  the  Presidency  of  the  New  York  Life  Insur¬ 
ance  Company,  and  the  committee,  by  unanimous  action,  decided  to 
postpone  any  proceeding  against  any  of  the  officers  or  Trustees,  with 
the  hope  that  proper  reforms  may  be  secured  without  such  action. 

This  committee  is  composed  of  representative  policyholders  in 
many  of  the  principal  cities  of  the  country,  and  it  represents  a  very 
large  number  of  policyholders  by  proxy,  and  is  receiving  constant 
additions  It  would  be  very  gratifying  to  this  committee  to  be  able 
to  say  to  the  public  that  such  reforms  have  been  made  as  should  be 
satisfactory  to  the  policyholders;  but  no  partial  reforms  will  meet 
with  the  approval  of  the  committee  or,  in  our  judgment,  secure  the 
future  prosperity  of  the  company.  - 

Respectfully  yours, 

(Signed)  H.  W.  Slocum,  Chairman. 


At  a  meeting  of  the  Executive  Committee  of  the  South-Eastern 
Tariff  Association  a  resolution  was  adopted  that  for  all  towns  of  the 
second,  third  and  fourth  class,  in  the  State  cf  Georgia,  the  rate  on 
stock,  manufactured  and  unmanufactured,  in  cigar  factories  and 
warehouses,  shall  be  in  all  cases  75  cents  higher  than  the  rate  on  the 
cigar  factory  and  warehouse  in  which  such  stock  is  contained,  and 
policies  to  contain  the  80  per  cent  co-insurance  clause. 

The  Executive  Committee  of  the  South-Eastern  Tariff  Association 
has  engaged  the  services  of  Mr.  Jno.  W.  Churchill  as  electrician  of 
the  Association.  Mr.  Churchill  has  reported  to  the  office  of  the  Secre¬ 
tary,  Mr.  S.  Y.  Tupper,  and  will  commence  work  at  once. 


JOHN  A.  MCCALL. 

Mr.  McCall  is  still  a  young  man.  He  was  born  in  the  city  of 
Albany,  N.  Y.,  March  2,  1849.  From  the  Commercial  College  of 
that  city  he  was  graduated  in  1865,  and  accepted  a  clerkship  in  the 
Albany  Assorting  House  for  State  Currency.  He  was  in  receipt  of 
a  salary  of  about  $900  a  year,  and  a  friend  who  had  been  struck  by 
his  bright  and  winning  way,  his  industry  and  integrity,  recommended 
him  to  fill  a  vacancy  at  a  bookkeeper’s  desk  of  the  Connecticut 
Mutual  Life  Insurance  Company’s  agency  at  Albany,  at  a  trifling 
advance.  Subsequently  he  was  associated  with  Levi  Parker  &  Co. 
in  the  insurance  and  real  estate  business  at  Albany,  remaining  with 
them  until,  at  the  request  of  Senator  Bleecker  Banks,  of  Albany,  he 
was  tendered  a  clerkship  in  the  State  Insurance  Department,  of 
which  the  Hon.  George  W.  Miller  was  then  the  head.  He  served  in 
the  actuarial  branch  from  the  first  of  March,  1870,  until  Mr.  Miller’s 
resignation  in  May,  1872,  and  then  was  placed  in  charge  of  the  sta¬ 
tistical  work  of  the  Department  Report  by  the  acting  Superinten¬ 
dent,  the  Hon.  George  B.  Church.  Rapid  promotion  followed  Mr. 
McCall’s  splendid  work,  and  in  the  fall  of  1872  he  was  appointed 
Examiner  of  Companies  by  the  Hon.  O.  W.  Chapman,  and  on  the 
resignation  of  the  latter  in  1876,  when  the  Deputy  Superintendent, 
William  Smyth,  of  Oswego,  became  acting  Superintendent,  he  at 
once  made  Mr.  McCall  his  deputy  ;  and  it  is  a  noticeable  fact  that 
this  responsible  department  remained  in  his  hands,  though  he  was 
known  to  be  a  Democrat,  through  the  administration  of  two  Repub. 
lican  Superintendents — John  F.  Smyth  and  Charles  G.  Fairman. 

Mr.  McCall  did  splendid  work  in  the  Insurance  Department,  mer¬ 
cilessly  exposing  the  frauds  he  was  industrious  in  unveiling.  The 
managers  of  large  and  well-conducted  insurance  companies  were 
rejoiced  to  know  that  there  was  at  least  one  man  of  commanding 
ability  and  integrity  to  whom  they  could  look  at  a  time  when  dis¬ 
honest  and  corrupt  methods  were  so  generally  prevalent  in  the  insur¬ 
ance  world.  In  January,  1883,  they  united  in  a  petition  to  the  Gov¬ 
ernor,  urging  the  appointment  of  Mr.  McCall  to  the  head  of  the 
Insurance  Department  of  the  State.  A  higher  testimonial  than  was 
paid  him  in  this  petition  has  never  been  received  by  a  State  officer. 
We  quote  from  their  petition  as  follows  :  “  The  undersigned,  officers 
of  life  and  fire  insurance  companies  organized  and  operating  under 
the  laws  of  the  State  of  New  York,  recognizing  the  immeasurable 
importance,  not  only  to  the  great  interests  they  represent,  but  to  the 
public  at  large,  of  an  honest  and  intelligent  administration  of  the 
State  Insurance  Department,  respectfully  and  earnestly  urge  the 
appointment  by  you  of  John  A.  McCall,  Jr.,  to  the  office  of  Insurance 
Superintendent  Since  his  connection  with  the  Department,  and 
since  his  promotion  to  the  position  of  Deputy-Superintendent,  Mr. 
McCall,  by  indefatigable  industry,  enlightened  endeavor,  and  uncom¬ 
promising  fidelity  to  duty,  has  given  abundant  proof  of  his  pre-emi¬ 
nent  fitness  for  the  office  named.” 

It  is  characteristic  of  the  modesty  of  Mr.  McCall,  that  as  soon  as 
he  was  made  aware  of  the  circulation  of  the  petition,  though  he 
thoroughly  appreciated  the  evidences  of  esteem  which  it  conveyed, 
he  instantly  telegraphed  from  Albany,  requesting  that  its  circulation 
be  discontinued  and  that  nothing  further  should  be  done  in  the  matter. 

In  spite  of  Mr.  McCall’s  protest,  the  leading  bankers  and  business 
houses  of  New  York  city  joined  with  the  best  representatives  of  the 
insurance  business  to  urge  his  appointment,  and  Governor  Cleveland 
made  it.  During  Mr.  McCall’s  administration  in  the  office,  no  com¬ 
pany  by  its  failure  in  this  State  caused  a  loss  to  a  policyholder.  His 
certificate  of  examination  was  honored  in  every  State  in  the  Union, 
and  he  inaugurated  the  system  which  still  prevails,  of  making  no 
charge  for  examinations  and  permitting  no  fees  to  be  charged  to  the 
companies  of  this  State  by  his  department  on  any  account  whatever. 
Yet  there  was  paid  into  the  State  Treasury  during  his  administration 
over  and  above  all  the  expenses  of  the  Department,  from  the  legal 
income  of  the  office,  over  $76,000.  His  annual  reports  were  widely 
circulated,  and  his  views  as  the  head  of  the  Insurance  Department  of 
New  York  were  quoted  in  insurance  circles  as  standard  decisions, 
and  still  hold  as  such.  Twice  he  was  unanimously  chosen  president 
of  the  National  Insurance  Convention  of  Supervising  Officials. 

After  the  election  of  the  Hon.  D.  B.  Hill  to  the  Governorship,  he 
tendered  a  reappointment  of  the  office  of  Superintendent  of  Insur¬ 
ance  to  Mr.  McCall,  but  the  latter  having  accepted  the  important 
place  of  Comptroller  of  the  Equitable  Life  Assurance  Society, 
declined  the  tender.  It  was  very  reluctantly  that  the  Governor 
accepted  Mr.  McCall’s  resignation,  and  in  his  letter  to  the  latter 
Governor  Hill  feelingly  expressed  himself. — A’.  Y.  Commercial 
Bulletin. 
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The  Companies. 


AMERICAN  CASUALTY  INSURANCE  AND  SECURITY 

COMPANY. 


“  Y oung  America  ”  has  furnished  some  remarkable  specimens  of  im¬ 
mediate  transference  from  the  period  of  infancy  and  juvenility  to  that 
of  mature  manhood,  ignoring  and  leaping  over  the  probationary  years 
of  youth.  Instead  of  smiling  grimly  at  the  mythological  story  of  Jove 
springing  full-fledged  from  the  brain  of  Minerva,  it  seems  determined 
to  show  that  such  a  process  is  quite  practicable,  even  in  these  matter- 
of-fact  days.  We  occasionally  note  instances  of  unusually  rapid 
growth  among  financial  enterprises,  yet  rarely  do  we  see  such  a 
marvellous  advance  as  we  find  in  the  brief  but  eventful  history  of  the 
American  Casualty  and  Security.  Even  the  directors  of  this  com¬ 
pany,  as  if  distrustful  of  their  own  summation  of  the  figures  which 
represent  aggregate  results,  or  as  if  incapable  of  realizing  the  full¬ 
ness  of  the  import  of  these  results,  have  thought  it  best  to  obtain 
verification  of  their  ciphering  from  the  Insurance  Departments  of 
New  York  and  Maryland.  The  leport  of  the  Maryland  Commissioner 
was  completed  last  week,  and  the  official  statement  as  of  December 
31,  1891,  is  as  follows  : 

Cash  capital . .  . $1,000,000  oo 

ASSETS. 

Stocks  and  bonds  owned  by  the  company . . . . $1,028,355  oo 

Cash  in  bank  and  trust  companies,  bearing  interest .  446,622  72 


Premiums  in  course  of  collection .  577.329  34 

Loans  on  mortgage .  11,000  00 

Loans  secured  by  collateral .  79,078  33 

Accrued  interest .  22,040  08 

Due  from  other  companies  for  reinsurance .  44.173  60 


LIABILITIES. 

Losses  in  process  of  adjustment . 

All  other  claims,  including  commissions . 

Unearned  premium  reserve . 

Capital  stock . . 

Surplus . 


INCOME. 

Cash  received  from  interest  and  other  sources. . 
Cash  received  from  premiums  written  in  1891 . . . 
Premiums  written  in  1891,  not  yet  due  . 


$2,208,599  °7 

.  $  87,586  89 

97,999  5t 
.  864,732  18 

.  1,000,000  00 

.  158,280  49 

$2,208,599  °7 

$  67,140  57 

1,098,556  37 
•  577, 329  34 


EXPENDITURES. 

Paid  for  losses . 

Paid  for  commissions  and  brokerage . 

Salaries  of  officers  and  clerks . 

State  and  local  taxes . 

Inspectors’  salaries,  rent  and  every  other  expense.. 
Cash  dividends  paid . 

Balance  to  credit . 


$1,743,026  28 


$317,302  03 
.  434,660  80 
.  65,200  57 

.  19,594  85 

■  265,140  35 

.  100,000  00  $1,201,898  60 
$541,127  68 


INSURANCE  DEPARTMENT  OF  MARYLAND. 

J  Fred.  C.  Talbott,  Commissioner. 

Baltimore,  February  8th,  1892. 

I,  J-  Fred.  C.  Talbott,  hereby  certify  that  after  a  thorough  and  complete  examina¬ 
tion  of  the  assets  and  liabilities  of  the  American  Casualty  Insurance  and  Security 
Company  of  Baltimore  City,  made  by  the  examiner  appointed  on  behalf  of  this 
Department  as  of  31st  December,  1891,  the  printed  statement  hereto  attached  has 
been  found  to  be  correct  in  every  particular,  and  in  accordance  with  the  laws  of  the 
State  of  Maryland.  J.  Fred.  C.  Talbott, 

Insurance  Commissioner  for  the  State  of  Maryland. 


In  view  of  recent  events,  it  may  be  taken  for  granted  that  the  ex¬ 
aminations  of  State  Insurance  Departments  are  conducted  at  the 
present  time  with  greater  care  and  accuracy,  if  possible,  than  ever. 
The  synopsis  thus  given,  therefore,  is  the  more  welcome  because  of 
its  absolute  truthfulness.  It  emphasizes  with  unusual  force  the 
transactions  and  business  results  of  less  than  two  years — for  the 
youthful  giant  only  commenced  business  in  1890.  In  volume,  in 
the  breadth  of  territory  occupied,  and  in  the  variety  and  extent  of 
the  forms  of  casualty  covered  and  protected,  its  experience  is  un¬ 
equalled  in  the  history  of  any  corporation  possessing  similar  powers 
and  privileges.  Indeed,  it  would  be  hard  to  point  to  any  financial 
institution  which  has  sprung  at  one  bound  into  such  general  accept¬ 
ance.  In  the  course  of  its  second  year— we  mean  the  second  year 
according  to  the  calendar,  for  the  company  has  not  completed  two 
years  of  active  life — it  rolled  up  an  income  of  one  and  three-quarter 
millions  of  dollars,  or,  to  be  exact,  $1, 743, 026.  Let  it  be  remembered, 
too,  that  the  company  has  been  a  pioneer  in  some  of  the  varied 
branches  of  casualty  insurance  which  it  offers,  the  first  to  devise  and 
introduce  features  which  have  been  heartily  welcomed. 

In  the  course  of  a  circular  addressed  to  the  directors  and  stock¬ 
holders,  the  Secretary  says  : 


The  gross  assets  have  reached  the  very  respectable  figure  of 
$2,208,599.07,  and  the  liabilties  are  accurately  stated  at  $1,050,318.00, 
the  latter  covering  not  only  a  liberal  estimate  for  reported  claims 
unpaid,  but  the  very  considerable  item  of  $864,732.18  held  as  a 
reserve  fund.  It  is  in  regard  to  this  large  item  that  we  desire  to  say 
that,  while  properly  charged  in  our  statement  as  a  liability,  it  actu¬ 
ally  represents  a  very  important  safety  fund  that — while  temporarily 
“tied  up”  to  meet  the  technical  requirements  of  this  and  other 
States — is,  in  fact,  under  any  reasonable  condition,  a  profit  that 
should  be  realized  with  almost  certainty,  the  only  contingency  being 
the  requirement  that  future  premiums  take  care  of  future  losses  and 
expenses. 

Since  the  company  commenced  business  in  August  1890,  its  em¬ 
bracing  arms  have  reached  out  to  every  State  and  Territory  of  the 
Union  except  Connecticut,  and  those  far  distant  points,  Indian 
Territory,  Oklahoma  and  Alaska.  Its  work  has  been  so  quietly  done 
that  comparatively  few,  even  among  the  insurance  fraternity,  have 
been  aware  of  the  magnitude  of  its  operations.  This  extraordinary 
success  is  due  to  administrative  ability  and  energy  of  a  high  order. 
Nothing  short  of  unusual  aptitude  for  the  task  to  be  accomplished, 
combined  with  unflagging  zeal,  could  compass  such  an  extended  ter¬ 
ritory,  plant  so  many  active  agencies,  and  push  the  work  to  such  an 
advanced  position  within  such  a  brief  period.  At  the  same  time 
a  great  measure  of  this  success  is  due  to  the  special  attractiveness, 
the  popular  character,  the  unusual  variety,  and  the  excellent  combi¬ 
nation  forms  of  the  policies  which  are  offered  to  the  public  in  evi¬ 
dence  of  the  sagacity  of  the  managers,  together  with  the  substantial 
backing  that  is  given  to  its  contracts  by  the  very  large  assets  shown 
in  its  statement. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

This  company,  which  though  yet  in  its  infancy  has  already  won  a 
recognized  and  prominent  place  among  our  leading  local  institutions, 
was  originally  incorporated  under  the  General  Corporation  Law. 
Two  years  ago  the  Legislature  of  Maryland  made  its  charter  per¬ 
petual,  and  enlarged  its  corporate  powers  and  privileges.  It  is 
authorized  to  receive  money  on  deposit,  and  deal  in  exchange, 
foreign  and  domestic,  and  in  every  kind  and  description  of  property, 
real  and  personal ;  to  act  as  agent  or  trustee  under  mortgage  for 
railroads  and  other  corporations,  and  for  registering  bonds  and 
stocks;  to  insure  the  fidelity  of  persons  holding  places  of  trust, 
under  any  State,  county,  city,  corporation  or  person  whatsoever;  to 
become  sole  security  for  the  faithful  performance  of  any  trust,  and 
the  courts  are  authorized  to  accept  it  as  such  sole  security  ;  to  carry 
on  and  transact  every  kind  of  guarantee  business  ;  to  become  the 
legal  depository  for  executors,  trustees,  receivers,  guardians  and 
public  officers  of  any  State,  city,  county,  municipality,  etc.;  to  receive 
bonds  and  other  securities  and  valuables  of  any  description  for  cus¬ 
tody  and  safekeeping.  It  is  the  purpose  of  the  company  to  make  a 
special  feature  of  the  fidelity  and  security  powers  conferred  by  its 
charter.  Section  4  of  the  Amendments  to  the  charter  is  as  follows  : 

“  Said  company  shall  be, and  is  hereby  authorized  and  empowered 
to  insure  the  fidelity  of  persons  holding  places  of  trust  or  responsi¬ 
bility  in,  to  or  under  any  State,  county,  city,  corporation,  company, 
person  or  persons  whatsoever,  to  become  security  for  the  faithful 
performance  of  any  trust,  office,  duty,  contract  or  agreement,  and  to 
supersede  any  judgment,  or  to  go  upon  any  appeal  or  other  bond, 
and  it  is  further  authorized  to  become  sole  surety  in  all  cases,  where 
by  law,  two  or  more  sureties  are  required  for  the  faithful  perform¬ 
ance  of  any  trust  or  office,  and  it  shall,  and  may  be  lawful,  for  any 
court  register,  clerk  or  other  officer  to  approve  said  company  as  sole 
surety  in  all  such  cases,  but  in  such  cases  the  officers  and  affairs  of 
said  company  may  be  subject  to  an  examination  by  such  court 
register,  clerk  or  other  officers  ;  and  it  shall  be  lawful  for  said  com¬ 
pany  to  stipulate  and  provide  for  indemnity  from  the  parties  afore¬ 
said  for  whom  it  shall  so  become  responsible,  and  to  enforce  any 
bond,  contract,  agreement,  pledge  or  other  security,  made  or  given 
for  that  purpose.” 

The  Surety  Department  will  embrace  two  classes  of  risks  :  the 
Fidelity,  which  guarantees  the  honesty  of  the  officers  and  employes 
of  banks,  railroad  companies,  express  companies,  telegraph  compa¬ 
nies,  mercantile  and  manufacturing  establishments,  and  persons  in 
positions  of  trust  under  municipal,  State,  or  General  Government  ; 
the  Judicial,  embracing  bonds  for  executors,  administrators,  guardi¬ 
ans,  trustees,  replevin,  attachment,  injunction,  receivers,  assignee, 
indemnity,  guardian  ad  litem,  indemnity  to  sheriff,  appeal,  commit¬ 
tees  of  lunatics,  supersedeas,  capias,  security  for  costs,  non-resident 
plaintiff.  The  officers  of  the  company  are:  President,  Gen.  Clinton 
P.  Paine;  vice-presidents,  Lloyd  L.  Jackson  and  Edwin  Warfield; 
secretary  and  treasurer,  Herman  E.  Bosler;  counsel,  Wm.  A.  Ham¬ 
mond  and  N.  Winslow  W-illiams.  These,  as  will  be  seen,  as  well  as 
the  entire  board  of  managers,  are  among  our  best  citizens. 
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THE  MARYLAND  LIFE  INSURANCE  COMPANY. 

The  twenty-fourth  annual  statement  of  this  strong  and  prosperous 
home  company  appears  on  another  page.  The  results  of  the  past 
year  show  a  fair  and  steady  gain  over  the  work  of  the  previous  years, 
and  speak  volumes  for  the  present  management  of  the  company. 
Since  President  Blackford’s  accession  to  his  responsible  position  in 
1887,  the  upward  march  has  been  noted  with  great  satisfaction  by  the 
many  friends  of  the  Maryland.  The  management  is  not  rushing  or 
hustling,  and  does  not  employ  “lightning  solicitors.”  It  prefers  the 
less  rapid  methods  of  pushing  on,  believing  that  they  are  safest  and 
soundest  in  the  long  run,  and  least  likely  to  occasion  misunder¬ 
standing  or  friction. 

The  new  business  of  1891  is  54  per  cent  in  excess  of  that  of  1890, 
and  120  per  cent  over  that  of  1887.  The  total  income  of  1891  is 
$36,000  more  than  that  of  1890,  and  $100,000  beyond  that  of  1887. 
The  total  assets,  December  31,  1891,  amounted  to  $50,000  more  than 
on  the  same  date  a  year  ago,  and  $235,000  more  than  at  the  close  of 
1887.  The  total  amount  in  force  at  the  end  of  1891  was  $722,000 
more  than  the  year  before,  and  $1,638,000  more  than  at  the  end  of 
1887.  The  present  ratio  of  assets  to  liabilities  on  the  legal  standard 
of  4 y2  per  cent  is  126. 

More  than  two  millions  of  dollars  have  been  paid  to  policyholders 
up  to  the  beginning  of  the  present  year.  In  the  entire  history  of  the 
company  not  one  claim  has  been  resisted  or  compromised.  All 
departments  of  the  business  give  evidence  of  the  constant  personal 
supervision  of  the  executive  officers.  The  watchful  care  that  has 
always  been  exercised  is  everywhere  visible  in  the  investment  of  the 
funds,  the  management  of  the  agencies,  and  the  selection  of  risks. 
There  are  larger  companies  than  the  Maryland,  but  it  would  be  hard 
to  find  a  better  one. 


THE  diTNA  LIFE  INSURANCE  COMPANY. 


The  managers  of  the  /Etna  claim  that  they  do  not  aim  to  increase 
its  size  at  the  expense  of  its  strength  and  the  future  wellbeing  of  its 
policyholders.  Consequently,  its  business  is  transacted  only  in 
those  portions  of  the  United  States  and  Canada  which  have  been 
shown  by  the  experience  of  life  insurance  companies  during  the  past 
forty  years  to  be  most  favorable  to  longevity,  and  where  the  death 
losses  will  be  least  burdensome  to  the  average  policyholder.  It 
desires  only  such  business  as  can  be  obtained  at  a  fair  rate  of  ex¬ 
pense.  It  hires  no  “  lightning  specials”  at  extravagant  salaries  or 
commissions,  but  aims  to  employ  only  the  most  reliable  and  trust¬ 
worthy  agents,  representative  men  in  their  community,  who  shall 
secure  a  reasonable  amount  of  new  business  by  reason  of  the  merits 
of  the  company  fairly  and  truthfully  presented.  Yet,  with  the  above 
principles  in  view,  the  ./Etna  has  for  several  years  past  written  more 
business  than  any  other  New  England  company,  and  has  been  gradu¬ 
ally  advancing  in  strength  and  in  its  ability  to  furnish  everything 
that  is  desirable  in  life  insurance  at  the  lowest  cost. 

The  following  figures  will  sufficiently  indicate  the  advance  of  the 
company  since  1S75  : 


YEAR.  SURPLUS.  ASSETS. 

January  1,  1875 . $1,561,810.49  $20,657,603.56 

“  L  1880 .  3,564,147.09  25,636,195.41 

“  1,  1885 .  4,981,445.32  29,771,230.04 

“  1,  1889 .  5,566,055.24  33,819,034.97 

“  1.  1892 .  6,002,009.57  37.397. 238-°5 


The  /Etna  Life’s  Gains  in  1890  and  1891. 


1890. 

A  gain  in  membership  of .  3,029 

A  gain  in  interest  of .  $4540.50 

A  gain  in  surplus  of .  $113,704.13 

A  gain  in  premium  income  of. .  $270,814.68 

A  gain  in  total  income  of .  $275,355.18 

A  gain  in  assets  of . $1,197,183.37 

A  gain  in  new  business  of . $(,016,604.00 


A  gain  in  insurance  in  force  of  $6,986,662.06 


189I. 

3,752 
$116,374.54 
$143,213.86 
$33  (,084. 38 
#447,458.92 
$1,404,235.68 
$2,163,540.00 
#7,250,836.00 


The  Citizens’  Insurance  Company  of  Montreal  has  concluded 
to  retire  from  the  field,  and  has  reinsured  its  entire  Canadian  busi¬ 
ness  in  the  Guardian  Assurance  Company  of  London.  Mr.  E.  P. 
Heaton,  Manager  of  the  Citizens’,  becomes,  under  the  new  arrange¬ 
ment,  Canadian  Manager  for  the  Guardian. 


A  dispatch  from  Brunswick,  Me.,  says  that  Augusta  Fortin  and 
Phillippa  Desjardins  have  been  held  in  $1000  each,  charged  with 
defrauding  the  Metropolitan  Life  Insurance  Company  of  New  York 
by  securing  insurance  on  people  living  in  Canada,  without  any  exam¬ 
ination.  The  local  agent  of  the  company  fled  when  exposure  became 
imminent.  Several  hundred  such  policies  have  been  found. 


THE  MUTUAL  LIFE  OF  NEW  YORK. 

The  enormous  figures  in  the  exhibit  of  the  Mutual  Life  on  another 
page  speak  for  themselves.  There  is  a  great  deal  of  eloquence  in  a 
hundred  and  sixty  millions  of  dollars,  the  total  of  the  accumulated 
resources.  The  reader,  on  perusing  the  statement,  will  observe  the 
note  which  calls  attention  to  the  large  increase  over  the  business  of 
1890,  in  amount  at  risk,  new  business  assumed,  payments  to  policy¬ 
holders,  receipts,  assets  and  surplus,  as  well  as  to  the  important  fact 
that  it  includes  as  risks  assumed  only  the  number  and  amount  of 
policies  actually  issued  and  paid  for  in  the  accounts  of  the  year. 
The  certificate  of  accuracy  from  the  committee  appointed  by  the 
Board  of  Trustees  to  examine  the  statement,  and  the  expression  of 
their  approbation  of  the  system  and  order  with  which  they  find  the 
business  conducted,  are  very  gratifying. 


THE  MICHIGAN  MUTUAL  LIFE. 

The  twenty-fourth  annual  statement  furnishes  pleasant  reading 
for  the  policyholders  of  the  Michigan  Mutual  Life.  It  shows  them 
how  well  their  interests  are  protected  and  how  excellent  a  safeguard 
it  is  for  them  and  their  families.  Its  total  assets,  under  judicious 
management,  have  rolled  up  to  three  and  a  half  millions,  an  increase 
over  the  statement  published  a  year  ago,  of  nearly  half  a  million. 
The  surplus  amounts  to  $473,319,  an  increase  in  the  course  of  the 
past  year  of  $33,762.  During  the  year  the  number  of  policies  issued 
was  3349,  and  the  amount  of  new  insurance  $6,927,921.  The  total 
number  of  policies  in  force  is  13,985,  and  the  existing  aggregate  of 
insurance  $26,535,760.  This  is  a  very  satisfactory  exhibit  of  condi¬ 
tion  and  progress,  and  speaks  forcibly  for  the  capabilities  of  the 
managers.  In  addition  to  this  watchful  care  of  the  best  interests  of 
the  membership,  the  company  is  very  liberal  in  its  treatment,  and 
makes  it  easier  for  those  who  chance  to  become  burdened,  loaning 
them  money  upon  endowment  policies  assigned  as  security.  In  this 
way  the  company  loaned  over  $70,000  during  the  year  1891. 


THE  PHCENIX  MUTUAL  LIFE. 

The  forty-first  annual  statement  of  the  Phoenix  shows  that  under 
its  present  vigorous  management  its  increase  during  the  past  year  in 
assets,  surplus,  income,  new  business,  and  insurance  in  force  was 
very  marked  and  encouraging.  The  assets,  as  will  be  noted,  have 
mounted  up  to  $10,060,570,  and  the  surplus  at  4  per  cent  is  $601,239. 
The  number  of  policies  issued  was  2886,  a  gain  over  the  preceding 
year  of  64  per  cent,  while  the  insurance  written  amounted  to  $5,266,345, 
a  gain  of  55  per  cent.  The  amount  paid  since  organization  for  death 
losses,  matured  endowments,  dividends  to  policyholders,  and  surren¬ 
dered  policies,  is  more  than  $31,000,000.  The  evidences  of  renewed 
vigor  and  of  substantial  progress  shown  in  these  results  by  the 
Phoenix  are  very  pleasing. 

THE  PEOPLE’S  FIRE,  OF  MANCHESTER. 

This  New  Hampshire  institution  continues,  as  usual,  to  make  a 
very  satisfactory  showing.  It  is  a  young  company — in  its  seventh 
year — but  it  has  already  acquired  a  degree  of  popularity  that  prom¬ 
ises  the  best  results  for  the  future.  It  is  one  of  the  very  few  fire  insur¬ 
ance  companies  of  the  country  that  is  able  to  show  an  increase  in 
surplus  during  the  past  year.  The  increase  in  its  premium  receipts 
amounts  to  $98,035,  so  near  to  one  hundred  thousand  that  a  little 
extra  effort  on  the  part  of  the  People’s  agents  might  have  rounded 
the  sum  to  six  figures.  The  capital,  $350,000,  was  increased  by 
unanimous  vote  at  the  annual  meeting  in  January,  to  $500,000,  thus 
testifying  the  confidence  of  the  stockholders  in  the  managers  of  the 
company. 

The  Manhattan  Life  Insurance  Company,  of  New  York, 
shows  for  the  year  1891  increase  in  assets,  increase  in  premiums, 
increase  in  surplus,  increase  in  interest,  increase  in  new  insurance 
written,  increase  in  insurance  in  force,  increase  in  amount  of  pay¬ 
ments  to  policyholders,  and  decrease  in  expenses. 


Insurance  in  force,  over . $59,000,000 

Total  payments  to  policyholders .  31,900,000 

Total  income  during  year  1891 .  2,687,440 

Total  disbursements  during  year  1891 . 2,255,690 

Assets .  12,949,909 

Reserve  (4  per  cent  standard)  .  11,560,625 

All  other  liabilities .  245,690 

Surplus... . 1,143,594 
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The  Insurance  Company  of  North  America. — The  annual 
statement  of  this  venerable  company  for  the  centennial  year  presents 
the  following  particulars: 


The  American  Surety  Company  of  New  York. — From  the 
financial  statement,  December  31,  1891,  of  this,  the  largest  surety 
company  in  the  world,  we  copy  the  following  particulars  : 


Assets .  £9,278,220  00 

LIABIL1TIRS. 

Reserve  for  reinsurance  of  all  outstanding  risks . $2,789,587  08 

Reserve  for  unadjusted  losses .  483,366  00 

Reserve  for  perpetual  fire  insurance . 760,224  46 

All  other  claims  against  the  company  . . 19,567  *5 

Capital  actually  paid  in  cash .  ...  3.000,000  00 

Surplus  over  all  liabilities .  2,225,475  31 

$9,278,220  00 

INCOME. 

Net  fire  and  marine  premiums  received  during  the  year . $5,006,696  65 

Interest  and  dividends  received .  . .  389,295  46 

Net  perpetual  premiums  for  the  year .  .  .  21,456  56 


resources. 

United  States  Governments,  market  value . $292,500  00 

New  York  City  consolidated  stock,  market  value .  103,500  00 

Del.,  Lack,  and  Western  R.  R.  Co.  stock,  market  value.  ..  13,925  00 

Western  Union  Telegraph  Company  stock,  “  “  ....  109,52500 

Missouri,  Kansas  and  Texas  R’w’y  Co.  bonds,  market  value,  39,875  00 
The  State  Trust  Company  stock,  market  value .  392,040  00 


Real  estate  and  improvements . 

First  liens  and  mortgages . 

Loans  secured  by  collateral . 

Accrued  interest,  dividends  and  rents . 

Cash  in  banks  and  office . 

Premiums  in  course  of  collection,  less  commissions, 


$95 L 365  00 
207,021  94 
219,203  34 
18,557  80 
11,417  66 
66,377  13 
30-505  4T 


Total  income 


$5,417,448  67 


EXPENDITURES. 


LIABILITIES. 


$1,504,448  28 


Net  losses  paid . $3,131,090  15 

Agency  charges,  commissions,  commutations,  etc.,  fire  and  marine .  *»393»678  68 

State  and  local  taxes,  fire  and  marine  .  87,372  94 

Sundry  items  not  included  in  the  above  .  12,418  07 


Capital  stock .  $1,000,000  00 

Premium  reserve  requirement .  236,780  56 

Claims  in  process  of  adjustment .  98,110  76 

Net  surplus .  . .  169,55696 


Total  expenditures 


$4 ,624.559  85 


$1,504,448  28 


The  Pennsylvania  Fire  Insurance  Company. — This  grand  old 
company,  which  has  always  been  an  honor  to  American  underwriting, 
added  to  its  assets  nearly  two  hundred  thousand  dollars  during  the 
past  year.  The  present  prosperous  financial  condition  of  the  com¬ 
pany  is  shown  in  the  following  condensed  statement  for  January  ist, 
from  the  sixty-seventh  annual  report : 


Real  estate . . .  $134,50000 

Mortgages,  first  liens .  437,020  00 

Stocks  and  bonds .  2,291,305  00 

Loans  and  collaterals . 507,100  00 

Accrued  interest .  7,234  48 

Cash  in  bank,  office  and  agents’  hands .  248,830  89 

Total  assets  . $3,625,990  37 

Liabilities,  including  capital  and  reinsurance  ..  .  2,221,85566 

Net  surplus . ..$1,404,134  71 


The  Germania  Fire  Insurance  Company,  New  York. — The 


One  year  ago  the  assets  of  the  American  Surety  amounted  to 
$1,461,065.44,  and  the  net  surplus  to  $162,311,  thus  showing  a  very 
satisfactory  advance,  as  indicated  in  the  figures  of  the  above  state¬ 
ment.  Moreover,  these  figures  are  net,  dividends  having  been  paid 
and  deducted  before  they  were  rendered.  The  company  paid  a  six 
per  cent  dividend  in  1891.  The  losses  paid  during  the  year 
amounted  to  $162,454.84,33  against  $101,812.73  in  1890.  It  is  very 
pleasant  to  note  the  evidences  of  good  and  prosperous  management 
which  are  shown  in  the  eighth  annual  report. 


The  Royal  Insurance  Company. — The  statement  of  the  United 
States  Branch  of  the  Royal  for  January  ist,  briefly  summarized,  is 
as  follows  : 


Real  estate . . . . $1,818,200  10 

U.  S.  Gov.  4  per  cent  bonds . r .  656,600  00 

Railroad  bonds .  . 2,591,280  00 

Cash  in  bank  and  trust  companies  .  909,413  32 

Premiums  due  and  other  admitted  assets .  7I7>655  85 


statement  of  the  Germania  for  the  beginning  of  the  present  year  gives 
the  following  summary.  It  will  be  observed  that  under  the  skillful 
and  energetic  direction  of  President  Schumann  and  his  associates, 
the  Germania  is  one  of  the  very  few  companies  which  this  year  show 
a  gain  in  surplus. 

Assets. 


Cash  capi  tal . .  . $  1 ,000,000  00 

Reserve  for  unearned  premiums . 1,115,328  32 

Reserve  for  losses  under  adjustment . 113,679  41 

Reserve  for  all  other  claims .  28,558  43 

Net  surplus .  9I3»959  62 

Total . . $3>I7I>525  78 


Summary  of  Assets. 


Held  for  the  special  protection  of  policyholders  in  the  U.  S . $6,693,149  27 


Unearned  premiums . $3*323,558  24 

Unadjusted  losses .  595,861  71 

Perpetual  policy  liability .  139,150  63 

All  other  liabilities .  530,486  88 

Surplus . 2,104,091  81 

$6,693,149  27 


The  Liverpool  and  London  and  Globe. — The  statement  of  the 
United  States  Branch  of  this  leviathan  for  January  ist  presents  the 
following  particulars  : 

assets. 


Cash  on  hand  and  in  banks .  $88,861  03 

Loans  on  bonds  and  mortgages .  .  2,394,467  00 

Real  estate,  62  and  64  William  Street  and  367  Bowery,  N.  Y .  295,130  67 

Interest  and  rent  accrued . . .  4,287  50 

Cash  in  hands  of  agents,  in  course  of  transmission .  195,720  19 

Premiums  in  course  of  collection  on  policies  issued  at  home  office .  8,559  39 

Total  ...  . $3*171*525  78 


Real  estate . 

Loans  on  bond  and  mortgage . . 

U.  S.  Gov.  4  per  cent  bonds  ....  . 

State  and  city  bonds . 

Cash  in  banks  and  trust  companies . . 

Premiums  due  and  other  admitted  assets . . . 

liabilities. 


'$**574*50°  00 
.  2,310,687  50 
,  1,846,687  50 
.  269,250  00 

.  1,010,846  52 
850,875  74 

$7,862,847  26 


Increase  in  assets  during  the  year . $104,910  35 

Increase  in  reserve  for  unearned  premiums  during  the  year .  54,880  09 

Gain  in  surplus  during  the  year .  34,745  42 


Unearned  premiums . $3,583,261  18 

Unadjusted  losses . . 750,067  70 

Perpetual  policy  liability .  332,179  18 

All  other  liabilities .  311,11845 

Surplus .  2,886,220  75 


Phcenix  Assurance  Company  of  London. — This  great  company, 
now  one  hundred  and  ten  years  old,  has  had  an  honorable  and  event¬ 
ful  history.  The  statement  of  the  United  States  Branch,  January  1, 
1892,  under  the  care  of  Mr.  A.  D.  Irving,  Manager,  gives  the  following 
particulars  of  condition  and  progress  : 


Assets. 

United  States  Government  bonds .  . $1,401,660  00 

Railroad  mortgages . . .  406,195  00 

Cash  in  banks  and  in  hands  United  States  trustees .  5I2,725  t7 

Premiums  in  course  of  collection. ... . .  .  226,314  32 


$7,862,847  26 

Income  in  United  States . .  . $5,310,38801 

Expenditure  in  the  United  States .  4,619,137  78 


The  New  York  Fire  Insurance  Company,  which  reinsured  its 
risks  in  the  Home  in  April  last,  has  resumed  business  by  vote  of  the 
directors  at  a  meeting  last  week. 


Total . .  $2,546,894  49 

Liabilities. 

Unearned  premiums,  unpaid  losses,  and  all  other  liabilities . $1,891,769  77 


The  North  American  Fire  of  Boston  has  closed  most  of  its 
western  agencies,  and  reinsured  the  business  in  the  State  Investment 
of  San  Francisco. 
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THE  CONNECTICUT  MUTUAL  LIFE. 

EXTRACTS  FROM  THE  PRESIDENT’S  FORTY-SIXTH  ANNUAL  REPORT. 

The  year  1891  has  been  one  of  healthful,  steady  growth  and  pros¬ 
perity,  and  of  true  success  in  every  department  of  the  Company’s 
business.  It  has  promptly  met  the  mortality  demand  incident  to  an 
old  and  thoroughly  stable  business,  but  which  was  some  $450,000 
less  than  the  tabular  expected  losses.  It  has  made  satisfactory  gains 
in  premium  income,  assets,  surplus,  and  business  in  force,  while 
maintaining  its  old  time  and  unrivalled  economy  of  management,  in 
consequence  of  which  it  has  not  only  strengthened  itself  in  every 
particular,  but  has  felt  itself  able  to  adopt  a  somewhat  more  liberal 
scale  of  dividend  out  of  its  growing  surplus,  thus  further  decreasing 
the  current  cost  of  its  insurance,  while  paying  due  heed  to  future 
safety. 

During  the  year  the  Company  received  : 

For  premiums . . . $4,504,814  55 

For  interest  and  rents .  3,218,354  27 

Balance  profit  and  loss .  81,310  18 


Total  income .  $7,804,749  00 

During  the  year  it  paid  out: 

For  claims  by  death  and  matured  endow¬ 
ments . $4,126,317  24 

Surplus  returned  to  policyholders .  1,161,209  56 

Lapsed  and  surrendered  policies .  527,844  22 


Total  paid  policyholders .  $5,815,371  02 

Commissions  to  agents,  salaries,  medical  examiners’ 
fees,  printing,  advertising,  legal,  real  estate,  and  all 

other  expenses  of  management .  778,639  74 

Taxes .  291,767  40 

Total  disbursements .  $6,885,778  16 

Balance  carried  to  increase  net  or  ledger  assets .  918,700  84 

Add  net  assets,  Jan.  1,  1891 .  57,289,094  04 

Net  assets,  Jan.  1,  1892 . $58,207,794  88 

Add  interest  due  and  accrued,  market  value  of  stocks 
and  bonds  over  cost,  and  net  deferred  quarterly  and 
semi-annual  premiums,  as  per  itemized  statement 
herewith .  1,530,685  07 


Gross  assets,  Jan.  1,  1892 . $59,738,479  95 

Total  liabilities .  53.679.324  14 

Surplus,  Jan.  1,  1892 .  $6,059,155  81 

FINANCIAL  OPERATIONS. 

INTEREST, 

The  interest  received  in  1891  was  $2,883,740.71.  Interest  collec¬ 
tions  have  been  very  close  and  are  in  a  very  satisfactory  condition. 
On  mortgage  loans  aggregating  $36,417,372.87,  there  was  past-due 
and  unpaid  interest  on  Jan.  1,  1892,  only  $41,972.95,  or  one-ninth  of 
one  per  cent. 

RENTS 

in  1891  were  $334,613.56,  a  decrease  from  the  former  year  of  $2,461.48 
on  a  decreased  holding  of  real  estate  of  nearly  $500,000.  Our  rent 
account  does  not  include  any  constructive  receipts  or  payments  for 
the  Company’s  use  of  its  home  office  building. 

THE  PROFIT  AND  LOSS 

balance  for  1891  was  the  result  of  the  following  transactions  :  A  gain 
from  real  estate  sales  of  $135,749.46,  and  from  sundry  items  $5,573.67, 
a  total  of  $141,323.13  ;  on  the  other  hand,  a  loss  on  certain  real  estate 
sales  of  $4,035.78,  and  a  shrinkage  of  premium  on  bonds  sold  or  ma¬ 
tured  and  paid  at  less  than  cost,  $55,977.17;  a  total  of  $60,01 2.95  ; 
balance  in  Company’s  favor,  $81,310.18. 

The  balance  in  1890  was  very  much  larger,  owing  to  the  more  active 
real  estate  market  of  that  year. 

REAL  ESTATE. 

During  1891  the  Company  has  closed  out  for  $597,706.35  parcels  of 
real  estate  which  cost  it  $465,992.67. 

Since  1879  it  has  sold  property  taken  under  foreclosure  at  a  cost 
of  $8,331,886.90,  for  $9,740,91 2.04  ;  a  gain  of  $1,409  025.14,  and  a  gain 
over  the  Commissioner’s  valuation  in  that  year  of  $2,736,775.63. 

Our  present  holding  of  real  estate  taken  under  foreclosure  is 
$6,385,284.70.  We  bel  ieve  that  as  a  whole  it  will  at  least  realize  its 
cost  to  the  Company. 

BONDS. 

1  he  Company  has  had  paid  or  has  sold  during  the  year  bonds  cost¬ 
ing  it  $749,566.25  ;  it  has  bought  bonds  costing  it  $1,015,000. 

It  holds  bonds  costing  $11,420,898.39,  and  worth  Jan.  1,  1892,  by  a 
conservative  valuation,  $11,791,020.34. 

Special  attention  is  asked  to  the  items  of  these  bonds  in  the  de¬ 
tailed  statement. 

LOANS  ON  REAL  ESTATE. 

During  the  year  loans  have  been  paid  off  to  the  amount  of  $5,650,- 
928.38,  and  new  loans  have  been  made  to  the  amount  of  $6,393,715.72  ; 
the  amount  outstanding  being  $36,417,372.87.  We  believe  them  to  be 
thoroughly  secured,  and  have  already  noted  the  close  payment  of 
interest  on  them. 


MORTALITY. 

The  death  losses  in  1891  cost  the  Company  less  than  80  per  cent 
of  the  tabular  or  expected  cost,  making  a  saving,  as  already  stated, 
of  some  $450,000;  a  very  favorable  experience,  showing  the  far- 
reaching  effect  of  careful  selection  of  business,  both  as  to  individual 
risks  and  as  to  localities  and  climates  as  well. 

CONDITION  OF  THE  COMPANY. 

The  real  strength  of  the  Company  is  not  fully  stated  in  the  figures 
of  its  assets  and  surplus,  large  as  these  are  and  certainly  worth  as 
they  are  their  full  face.  On  the  one  hand,  our  assets  are  conserva¬ 
tively  valued  ;  on  the  other,  our  liabilities  are  computed  by  a  far 
stricter  standard  and  at  a  much  larger  relative  amount  than  is  the 
case  in  any  other  company.  Our  reserve  liability  on  all  business 
written  since  April,  1882,  is  computed  on  the  assumption  that  we 
will  earn  only  3  per  cent  interest  instead  of  4  per  cent  as  is  assumed 
by  all  other  companies  and  by  the  s'everal  State  Insurance  Depart¬ 
ments.  We  carry  as  a  liability,  therefore,  in  reserve  for  the  future 
protection  of  our  contracts,  some  $600,000  more  than  any  other  com- 
piny  would  do  on  their  present  basis,  and  more  than  the  law  re¬ 
quires;  and  this  difference  in  our  strength  increases  rapidly  each 
year.  When  it  is  remembered  that  many  of  the  contracts  we  make 
to-day  will  not  mature  for  fifty,  sixty,  or  even  seventy  years  hence, 
the  importance  of  basing  them  on  a  rate  of  interest  that  is  certain  to 
be  earned  all  that  time  cannot  be  overestimated.  Nor  can  the  fore¬ 
cast  of  the  chances  of  adverse  change  be  made  too  early.  It  is  a 
ceaseless  satisfaction  to  us  that  this  buttress  was  so  early  added  to 
our  structure  and  is  already  carrying  so  much  of  its  bulk.  We  can 
look  forward  to  the  future  without  anxiety. 

SUMMARY. 

In  the  forty-six  years  of  its  existence  the  Connecticut  Mutual  has — 


Received  for  premiums . .  .$168  763,763  32 

Received  for  interest  and  rents.. . .  67,739,609  54 

Received  for  balance  profit  and  loss .  1,048,430  66 


Total  receipts . $237>SS1>^°3  52 

It  has — 

Paid  out  for  death  losses  and  endowments .  $81,380,691  12 

Paid  out  for  dividends .  49,703,942  06 

Paid  out  for  surrendered  policies .  20,506,128  64 


Total  paid  policyholders . $151,650,761  82 

Expenses .  20,345,556  34 

Taxes .  7,347,690  48 


Total  disbursements . $179,344,008  64 


Balance  net  assets,  Jan.  1,  1892 .  $58,207,794  88 


We  ask  attention  to  several  notable  features  of  this  record.  The 
Company  has  already  returned  to  its  policyholders  89.85  per  cent  of 
all  the  premiums  it  has  received  from  them;  what  it  has  returned  to 
them  and  the  net  assets  held  to  protect  existing  policies,  aggregating 
$209,858,555.88,  exceed  what  it  has  received  from  them  by  $41,194,- 
792.56;  what  it  has  returned  to  them,  and  what  it  holds  for  them  in 
net  assets  alone,  omitting  $1,530,685.07  that  go  to  make  up  the  total 
assets,  are  124.3  per  cent  of  what  it  has  received  from  them  ;  its 
receipts  from  investments  are  nearly  three  and  one-half  times  its 
expense  account,  which  is  only  8.56  per  cent  of  its  total  receipts  ;  a 
record  of  usefulness,  economy,  conservatism,  and  strength  to  which 
we  challe'nge  comparison.  Jacob  L.  Greene,  President. 


The  Lloyds  Plate  Glass  Insurance  Company. — In  an  address 
to  the  agents  of  this  prosperous  company,  President  Beemer  says  : 

The  sixteenth  annual  statement  adds  another  to  the  unbroken  line 
of  successful  business  years  since  the  Lloyds  was  established.  The 
first  annual  statement  showed  a  premium  income  of  $8000,  while 
that  for  1891  was  over  $406,000.  What  a  large  sum  this  is,  to  be 
made  up  of  premiums  for  insuring  plate  glass,  only  the  agents  in  the 
field  can  realize.  The  company  paid  during  the  twelve  months 
5288  losses  at  a  gross  cost  of  $221,644.  The  capital  was  increased 
during  the  year  from  $100,000  to  $250,000,  which  was  invested  in 
United  States  bonds,  being  two  and  one-half  times  that  of  any 
similar  company.  The  assets  of  the  company  are  about  $600, 00c. 
The  reinsurance  fund  is  $194,585.20,  and  the  capital  and  net  surplus 
$347,786.13.  It  will  readily  be  seen  by  these  figures  that  the  Lloyds 
Plate  Glass  Insurance  Company  outranks  any  company  in  the  world 
doing  plate  glass  insuiance. 

The  great  elements  of  strength  in  an  insurance  company  are  its 
substantial  capital  and  reserve,  the  immediate  availability  of  its  in¬ 
vestments,  and  the  loyalty  and  discipline  of  its  corps  of  agents. 
The  figures  given  speak  for  themselves,  and  the  oft-repeated  state¬ 
ment  that  no  company  in  this  country  has  a  better  line  of  agents 
than  the  Lloyds  has  become  a  generally  recognized  fact.  In  some 
instances  the  year  1891  was  a  hard  one,  on  account  of  the  cutting  of 
rates  by  competitors  ;  but,  taken  altogether,  it  was  very  prosperous. 
Large  additions  have  been  made  to  capital,  surplus  and  investments. 

We  confidently  look  forward  to  a  still  more  successful  year  in 
1892.  Probably  some  of  our  competitors  will  learn  wisdom  with 
experience,  and  there  will  not  be  the  same  conflict  as  to  rates.  The 
Lloyds  will  pursue  the  even  tenor  of  its  way,  giving  better  security 
to  its  policyholders  than  any  other  company  can  offer,  writing  poli¬ 
cies  at  the  lowest  rates  possible  for  a  legitimate  business,  and  paying 
its  losses  in  the  most  prompt  and  satisfactory  manner. 
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The  Metropolitan  Life  Insurance  Company. — The  annual 
statement  of  “  the  leading  industrial  insurance  company  of  America” 
shows  a  healthy  and  prosperous  condition.  The  resources  are 


apportioned  as  follows  : 

Reinsurance  fund  and  special  reserve . #10,437 1877  00 

All  other  liabilities .  .  98  202  03 

Capital  and  surplus .  3  090  869  18 


#13,626,948  21 

From  the  report  we  obtain  these  interesting  items  : 


Gain  in  premium  receipts,  1891  over  1^90 .  #1,439,446  23 

Gain  in  interest  “  “  “  128,503  13 

Gain  in  total  income,  “  **  1,559,878  oi 

Gain  in  assets,  “  “  2,845,775  20 

New  insurances  written  in  1891 .... .  .  95,120  99900 

Claims  paid  in  1891 .  4,413,420  75 

Total  number  of  policies  now  in  force . . . . .  2,281,640 


The  Spring  Garden  Insurance  Company.— The  fifty-seventh 
annual  statement  of  the  Spring  Garden  is  thus  summarized: 


Assets. 

Eonds  and  stocks . .  #428,9 1 5  00 

Loans  on  bond  and  mortgage . . 408,516  71 

Real  estate,  office  building  and  29  dwelling  houses  in  Philadelphia .  201.000  00 

Collateral  loans .  120,350  00 

Interest  and  rent*,  due  and  accrued .  18,053  38 

Cash  in  banks  and  office .  64,837  35 

Premiums  in  course  of  collection  . .  31  563  75 

Total  assets  . #1.273,236  20 

Liabilities. 


Capital  stock . . . .  #400,00000 

Reserve  for  re-insurance  . .  603  765  64 

Losses  in  process  of  adjustment,  and  all  other  claims .  58,722  10 

Total  liabilities . #1,062,487  74 

Surplus  over  all  liabilities . .  210,748  46 

- $r >273,236  20 


The  Delaware  Insurance  Company. — The  fifty-sixth  annual 
statement  of  the  Delaware  shows  the  following  satisfactory  condition  : 


Assets . #r, 536, 917  23 

LIABILITIES. 

Unpaid  losses .  #97.469  41 

Reinsurance  reserve .  333, 601  51 

All  other  liabilities .  21,992  51 

#453,c63  43 

Capital . . . . .  702,87500 

Surplus  above  all  liabilities .  380,978  80 

_  $L536,9i7  23 


The  Providence- Washington  Insurance  Company,  recently 
fined  for  alleged  violation  of  the  rules  of  the  local  board,  has  refused 
to  pay  the  fine,  and  has  withdrawn  from  the  board. 


A  bill  introduced  at  Albany  requiring  companies  that  do  more 
than  one  kind  of  business  to  have  a  capital  of  $100,000  for  each 
branch,  has  been  defeated  in  the  Senate. 


"The  Hub  of  Plate  Glass  Insurance,” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


FOR  THE  SOUTH-EASTERN  TARIFF  ASSO- 
[  CIATION  AT  WASHINGTON,  D.  C., 
MARCH  16  AND  17,  1892. 

The  Royal  Blue  Line  is  the  fastest,  safest  and 
best  route  to  the  National  Capital.  All  the  cars 
on  all  the  trains  are  vestibuled,  Pullman  cars 
are  attached  in  all  cases,  and  dining  cars  are 
run  at  suitable  hours. 

Trains  leave  New  York,  foot  Liberty  St.,  at 
9.00  A.  M.,  11.30  A.  M.,  1.30  P.  M.,  3.30  P.  M., 
5.00  P.  M.,  12.15  night. 

Trains  leave  Philadelphia,  B.  &  O.  Station,  at 
8.15  A.  M.,  11.35  A-  M->  *-35  P-  M->  4-05  P-  M., 
5.51  P.  M.,  7.22  P.  M.,  4.15  A.  M. 

Arrive  at  Washington,  11.20  A.  M.,  3.00  P.  M., 
4.30  P.  M.,  7.40  P.  M.,  9.08  P.  M.,  10.45  P-  M., 
8.10  A.  M. 

The  only  5-hour  line  from  the  Metropolis  to 
the  Capital. 

For  further  information  and  guide  to  Wash¬ 
ington,  address  nearest  B.  &  O.  Agent. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

U.  S.  Branch  of  the  Norwich  Union  Fire  Insurance 
Society  of  Norwich,  England. 

Assets.  Dec.  31st,  1891. 


Loans  on  bond  and  mortgage .  #40,000  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 


(market  value) .  . 

Interest  due  and  and  accrued  on  stocks,  bonds,  and  other 

securities .  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 

1,282,108  76 

16,778  32 

166.795  80 
9I.833  66 

2.723  45 

Total  admitted  asssets . 

$1,603,239  99 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  policyholders  in  such  States  (market  value) . 

Liabilities  in  said  States . . . . 

5240,377  50 
102,664  45 

Surplus  over  said  liabilities . 

$i37.7J3  °5 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . . 

Reserve  as  required  by  law .  . 

All  other  claims . 

#T32,7l6  08 

884,209  27 
21,438  41 

Total  liabilities . 

$1,038,363  76 

Surplus  as  regards  policyholders  in  the  United  States.... 
Assets  not  admitted  as  above  stated .  . 

#564,876  23 

T37-7I3  05 

Total  surplus  in  the  United  States .  . 

#1,424,265  T9 
1,294,317  12 

#702,589  28 

Total  expenditures . 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  .  185,922  900  00 

Amount  of  policies  written  in  Md.  during  the  year  1891  . .  2,831,567  00 

Premiums  received  on  Maryland  business  in  1891 .  27,744  56 

Losses  paid  in  Maryland  during  1891 .  14,193  37 

Losses  incurred  in  Maryland  during  1891 .  ..  16,167  02 

State  of  Maryland.  Insurance  Department,  ( 
Commissioner  s  Office,  Annapolis,  January  29th,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  U.  S.  Branch  of  the  Norwich  Union 
Fire  Insurance  Society  of  Norwich,  England,  to  December  31st,  1891,  now  on  file  in 
this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
M.  WARNER  HEWES  &  SON,  Resident  Agents,  25  South  St.,  Baltimore,  Md. 


February  20,  1802.] 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Farmers’  Fire  Insurance  Company  of  York,  Pa. 

Assets.  Dec.  31st,  1891. 

Value  of  Real  Estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon . $36,500  00 

Loans  on  Bond  and  Mortgage .  165,251  95 

Stockland  Bonds  absolutely  owned  by  the  Company  (market 

value) .  317,983  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 

Bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . .  1,300  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  securi¬ 
ties . 2,575  96 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  43,167  80 

Premiums  due  and  in  course  of  collection .  26,857  02 

All  other  admitted  Assets  detailed  in  statement  on  file  in  this 

office .  68  31 

Total  Admitted  Assets .  $593-70-1  04 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  #38,802  00 

Reserve  as  required  by  law.. . .  3*4*339  68 

All  other  claims .  3  299  22 

Total  Liabilities .  #356,440  90 

Surplus  as  regards  policyholders .  #237,263  14 

Total  Income .  $376,823  18 

Total  Expenditures .  . 386.524  92 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.  1891,  50,523.435  00 
Amount  of  Policies  written  in  Maryland  during  the  year  1891,  1,459,994  00 

Premiums  received  on  Maryland  business  in  1891 .  >3.895  42 

Losses  paid  in  Maryland  during  1891 .  11.245  34 

Losses  incurred  in  Maryland  during  1891 .  12,845  94 


$206,550 

00 

202,000 

00 

3'. 50° 

00 

o> 

00 

CO 

ON 

6c 

82,771 

27 

103,965 

94 

$636,676 

81 

$217,500 

00 

61.744 

47 

$155,755 

33 

$72,924 

86 

263,206 

21 

23,127 

78 

$359,258 

85 

$277,417 

96 

155,755 

53 

$433,173 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

U.  S.  Branch  of  the  Lion  Fire  Insurance  Company  of 
London,  England. 

Assets.  Dec.  31st,  1891. 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds,  and  other  secu¬ 
rities  . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . 

Premiums  due  and  in  course  of  collection . 

Total  admitted  assets  . 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) . 

Liabilities  in  said  States . 

Surplus  over  said  liabilities . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid  . 

Reserve  as  required  by  law . 

All  other  claims . . 

Total  liabilities . 

Surplus  as  regards  policyholders  in  the  United  States . 

Assets  not  admitted  as  above  stated . .  .... 

Total  surplus  in  the  United  States . 

Total  income .  #528,626  74 

Total  expenditures .  469,833  43 

Amount  of  policies  in  force  in  United  States  Dec.  31,  1891..  53,931,821  00 

Amount  of  policies  written  in  Maryland  during  1891 . 694,300  00 

Premiums  received  on  Maryland  business  in  1891 .  7.216  45 

Losses  paid  in  Maryland  during  1891 .  . .  406  61 

Losses  incurred  in  Maryland  during  1891 .  409  67 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

U.  S.  Branch  of  the  Scottish  Union  and  National  Insur¬ 
ance  Company  of  Edinburgh,  Scotland. 

Assets.  Dec.  31st,  1891. 

Loans  on  bond  and  mortgage . $1,056,300  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  346.650  17 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  20,282  57 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  135,019  60 

Premiums  due  and  in  course  of  collection .  122.509  25 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  3,315  29 

Total  admitted  assets .  $1,684,076  88 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $348,500  00 

Liabilities  in  said  States .  191,209  05 

Surplus  over  said  liabilities  .  $157,290  95 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $96,563  07 

Reserve  as  required  by  law .  312,090  74 

All  other  claims .  50,18421 

Total  liabilities .  $458,83802 

Surplus  as  regards  policyholders  in  the  United  States .  $1,225,238  86 

Assets  not  admitted  as  above  stated .  157,290  95 

Total  surplus  in  the  United  States .  $1,382,529  81 

Total  income .  $79U793  56 

Total  expenditures . .  661,671  16 

Amount  of  policies  in  force  in  United  States  Dec.  31, 1891,  96,036,558  00 

Amount  of  policies  written  in  Maryland  during  1891 .  I»397-589  00 

Premiums  received  on  Maryland  business  in  1891 .  14,134  07 

Losses  paid  in  Maryland  during  1891 .  9.°94  41 

Losses  incurred  in  Maryland  during  1891 .  9,168  19 

State  op  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  January  14th,  1892.  ( 

In  compliance  with  the  ('ode  of  Public  General  Laws,  I  hereby  certify  that  the 
above  are  true  abstracts  from  the  statements  of  the  Farmers'  Fire  Insurance  Company 
of  York,  Pa.,  the  U.  S.  Branch  of  the  Lion  Fire  Insurance  Company  of  London,  Eng¬ 
land,  and  of  the  U.  S.  Branch  of  the  Scottish  Union  and  National  Insurance  Company 
of  Edinburgh,  Scotland,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner , 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Hartford  Fire  Insurance  Company,  of  Hartford,  Conn, 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  company,  less  amount  of 

encumbrance  thereon .  $379-575  60 

Loans  on  bond  and  mortgage .  1,302,000  00 

Stocks  and  bonds  absolutely  owned  by  the  company 

(market  value) .  3,689,001  15 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  company .  30,000  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  22,856  72 

Cash  in  company’s  principal  office  and  belonging  to  the 

company  deposited  in  bank .  346,720  61 

Premiums  due  and  in  course  of  collection . .  561,082  38 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  17,960  78 


Total  admitted  assets .  .  $6,349,197  24 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $393,849  60 

Liabilities  in  said  States .  190,458  26 

Surplus  over  said  liabilities .  $203,391  34 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $329,306  61 

Reserve  as  required  by  law .  2,375,942  46 

All  other  claims .  45,000  00 


Total  liabilities . 


$2,750,249  07 


Surplus  as  regards  policyholders . 

Assets  not  admitted  as  above  stated  . 


$3,598,948  17 
203, 391  34 


Surplus  of. . .  $3,802,33951 

Capital  stock  paid  up .  .  1,250,000  00 

Surplus  as  regards  stockholders .  $2,552,339  51 

Total  income .  $3-697,798  14 

Total  expenditures  . 3.445,24032 

Amount  of  policies  in  force  in  United  States  on  31st  Dec. 

1891 . 426,548,180  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891  .  1,526,335  00 

Premiums  rece  ved  on  Maryland  business  in  1891 .  17,817  13 

Losses  paid  in  Maryland  during  1891 .  7,205  04 

Losses  incurred  in  Maryland  during  1891  . . 7,366  59 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  26th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Hartford  Fire  Insurance  Company,  of  Hart¬ 
ford,  Conn.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

GEO.  B.  COALE  &  SON,  Agents,  25  South  Street,  Baltimore. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Home  iDsuraDce  Company  of  New  York.  N.  Y. 

Assets.  Dec-  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . . $t, 544,938  96 

Loans  on  bond  and  mortgage .  .  695,568  68 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 5*570,649  89 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  347,735  °o 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  51,139  20 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  537*899  90 

Premiums  due  and  in  course  of  collection . 487,706  07 

Bills  receivable,  not  matured,  taken  forrisks .  10,002  55 


Total  admitted  as>ets., 


$9,245,640  25 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $125,000  00 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $735,342  82 

Reserve  as  required  by  law .  4,117,657  00 

All  other  claims. . . . .  ....  227,249  92 


Total  liabilities. 


Surplus  as  regards  policyholders - 

Assets  not  admitted  as  above  stated. 


.  $5,080,249  74 

.  #4,165.390  51 

.  125.000  00 

$4,290,390  51 

Capital  stock  paid  up .  3,000,000  00 

Surplus  as  regards  stockholders .  .  $1,290,390  51 

Total  income .  $5,310,667  17 

Total  expenditures .  4,941,87893 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 . 814,349,998  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  3*881,945  co 

Premiums  received  on  Maryland  business  in  1891 .  26,823  26 

Losses  paid  in  Maryland  during  1891 .  9,260  59 

Losses  incurred  in  Maryland  during  1891 .  9,999  4° 

State  of  Maryland,  Insurance  Department,  / 

Commissioner’s  Office,  Annapolis,  January  23d,  1892.  \ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Home  Insurance  Company  of  New  York, 
N.  Y.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  hisurance  Commissioner. 

GEO.  B.  COALE  &  SON,  General  Agents,  25  South  Street,  Baltimore. 
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TWENTY-SIXTH  ANNEAL  STATEMENT 


Maryland  Life 

INSURANCE  COMPANY  OF  BALTIMORE. 


JANUARY  1  st,  1  892. 


ASSETS. 

Baltimore  City  Stock,  and  other  stocks 
and  bonds  owned  by  the  Company, 

par  value  $860,730 . market  value, 

Real  Estate . 

Loans  on  Bond  and  Mortgage . 

[First  Liens  on  Real  Estate,  valued  by 
the  Company’s  appraisers  as  fol¬ 
lows:  Ground  or  land,  $751,031.50 
Buildings .  420,185.00 

Total .  $1,171,216  50 

Further  secured  by  Fire  Insurance 
Policies  for  $386,754.22  assigned  to 
the  Company  as  additional  col¬ 
lateral.] 

Temporary  Loans  on  Collateral  Security 
Loans  on  existing  Policies  as  Collateral. 
(The  Reserve  held  by  the  Company  on 
these  Policies  amounts  to  $58,233.63). 

Cash  in  Banks  and  on  hand. . 

Premium  Notes  and  Loans  on  Policies 

in  force. . . . 

Accrued  Interest,  Dividends,  Rents,  etc. 
Premiums  in  course  of  collection  (less 

20  per  cent) . 

Semi-Annual  and  Quarterly  Premiums 
not  yet  due  (less  20  per  cent) . 


$930,560  25 
84,658  40 

387,699  34 


36,200  00 

22,866  30 
24,329  12 

3°>I44  33 
8,883  94 

6,516  37 

18,169  °8 


51,550,027  13 


LIABILITIES. 


16,363  60 


Losses  reported  but  not  due . 

Matured  Endowment  and  Losses  re¬ 
ported  awaiting  proof . 

Premiums  paid  in  advance . 

Dividends  to  Policyholders  unpaid  . . . 

Other  Indebtedness . 

Net  Reserve  Fund,  computed  accord¬ 
ing  to  the  American  Experience 
Table  of  Mortality,  and  4J4  per  cent 
interest  as  required  by  the  laws  of 
Maryland .  1,193,744  00 


11,001  64 

389  91 
5,032  11 
601  04 


Surplus  as  regards  Policyholders . 

Guarantee  Capital . 

Net  Surplus  over  Capital,  according  to 
the  legal  standard  of  valuation . 


51,227,132  30 

$322,894  83 
100,000  00 


222,894  83 


Will.  II.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary. 

HENRY  R.  CRANE,  Secretary. 

JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

Hamilton  Easter,  Hamilton  Easter  &  Sons. 

Hugh  Sisson,  Hugh  Sisson  &  Sons. 

Thomas  Cassard,  Vice-President  Citizens’  National  Bank. 
Christian  Devries,  President  National  Bank  of  Baltimore. 
Wm.  H.  Perkins,  Perkins  &  Co. 

C.  Morton  Stewart,  C.  Morton  Stewart  &  Co. 

Douglas  H.  Thomas,  President  Merchants’  National  Bank. 
John  Gill,  President  Mercantile  Trust  and  Deposit  Co. 

Wm.  H.  Blackford,  President  of  the  Company. 


THE  HOME  LIFE 

INSURANCE  COMPANY, 


254  Broadway,  New  York. 


ANNUAL  STATEMENT,  JANUARY  i,  1892. 

ASSETS, . $7,654,178  04 

Liabilities  (including  4  per  cent.  Re¬ 
serve  on  all  Policies,  and  value  of 
all  Dividend  Endowments  accumu¬ 
lations),  .  6,086,265  57 

Surplus, .  1,567,912  47 

Receipts  from  all  Sources,  .  .  .  1,629,446  12 

Payments  to  Policyholders,  .  .  796,618  83 

Insurance  in  force  (16,198  Policies),  32,161,776  00 


THE  ASSETS  ARE  INVESTED  AS  FOLLOWS: 

Real  Estate  and  Loans  on  Bonds  and 

Mortgage, . $2,013,150  00 

U.  S.,  Brooklyn  City  and  other  Bonds,  3,351,869  71 


Loans  secured  by  collateral, 

Loans  to  Policyholders,  .  . 

Cash  on  hand,  in  Bank  and  Trust 

Companies, . 

Uncollected  and  Deferred  Premiums, 
Accrued  Interest,  etc.,  .  . 


870,488  58 
673,821  92 

245>355  32 

499,492  51 


7,654,178  04 


OFFICERS. 

CHARLES  A.  TOWNSEND,  President. 
GEORGE  H.  RIPLEY,  Vice-President. 
WILLIAM  A.  MARSHALL,  Actuary. 
GEORGE  E.  IDE,  Secretary. 

WILLIAM  G.  LOW,  Counsel. 
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THE  riUTUAL 

Life  insurance  Company 

OF  NEW  YORK. 

RICHARD  A.  MCCURDY,  President. 

Statement  for  the  Year  ending  December  3i,  1891. 

- »  •  - 

ASSETS, . $i59,5«7,i38  68 


Reserve  on  Policies  (American  Table  4%),  ...........  $146,968,32200 

Liabilities  other  than  Reserve,  .  507,849  52 

Surplus, .  12,030,967  16 

Receipts  from  all  sources .  37,634,734  53 

Payments  to  Policyholders, . 18,755,711  86 

Risks  assumed  and  renewed,  194,470  policies,  ..........  607,171,801  00 

Risks  in  force,  .  .  .  225,507  policies,  amounting  to .  695,753,46  103 


Note. — The  above  statement  shows  a  large  increase  over  the  business  of  1890  in  amount  at  risk,  new  business 
assumed,  payments  to  policyholders,  receipts,  assets  and  surplus ;  and  includes  as  risks  assumed  only  the  number  and 
amount  of  policies  actually  issued  and  paid  for  in  the  accounts  of  the  year, 


THE  ASSETS  ARE  INVESTED  AS  FOLLOWS: 


Real  Estate  and  Bond  and  Mortgage  Loans, . $8  1 ,345,540  48 

United  States  Bonds  and  other  Securities,  ...........  57,661,455  78 

Loans  on  Collateral  Securities, . .  10,223,90390 

Cash  in  Banks  and  Trust  Companies  at  interest,  . .  5,070,15303 

Interest  accrued,  Premiums  deferred,  etc.,  ..........  5,206,085  49 


$  159,507,138  68 

I  have  carefully  examined  the  foregoing  statement  and  find  the  same  to  be  correct. 

A.  N.  WATERHOUSE,  Auditor. 


From  the  Surplus  a  dividend  will  be  apportioned  as  usual. 


REPORT  OF  THE  EXAMINING  COMMITTEE. 

Office  of  the  Mutual  Life  Insurance  Company  of  New  York, 

January  25,  1892. 

At  a  meeting  of  the  Board  of  Trustees  of  this  Company,  held  on  the  23d  day  of  December,  ultimo,  the  under¬ 
signed  were  appointed  a  Committee  to  examine  the  annual  statement  for  the  year  ending  December  31,  1891,  and  to 
verify  the  same  by  comparison  with  the  assets  of  the  Company. 

The  Committee  have  carefully  performed  the  duty  assigned  to  them,  and  hereby  certify  that  the  statement  is  in 
all  particulars  correct,  and  that  the  assets  specified  therein  are  in  possession  of  the  Company. 

In  making  this  certificate  the  Committee  bear  testimony  to  the  high  character  of  the  investments  of  the  Company 
and  express  their  approbation  of  the  system,  order  and  accuracy  with  which  the  accounts  and  vouchers  have  been  kept, 
and  the  business  in  general  is  transacted. 

H.  C.  Von  Post,  Robert  Sewell, 

George  Bliss,  J.  H.  Herrick, 

Julien  T.  Davies,  D.  C.  Robinson, 

Jas.  C.  Holden. 


BOARD  OF  TRUSTEES. 


Samuel  E.  Sproulls, 
Samuel  D.  Babcock, 
George  S.  Coe, 
Richard  A.  McCurdy, 
James  C.  Holden, 
Hermann  C.Von  Post, 
Alexander  H.  Rice, 
Lewis  May, 


Oliver  Harriman, 

Henry  W.  Smith, 

Robert  Olyphant, 

George  F.  Baker, 

Dudley  Olcott, 

Frederic  Cromwell, 
Julien  T.  Davies, 

Robert  Sewell, 

S.Van  Rensselaer  Cruger, 


Charles  R.  Henderson, 
George  Bliss, 

Rufus  W.  Peckham, 

J.  Hobart  Herrick, 

Wm.  P.  Dixon, 

Robt.  A.  Granniss, 
Henry  H.  Rogers, 

Jno.  W.  Auchincloss, 
Theodore  Morford, 


William  Babcock, 
Stuyvesant  Fish, 
Augustus  D.  Juilliard, 
Charles  E.  Miller, 
James  W.  Husted, 
Walter  R.  Gillette, 
James  E.  Granniss, 
David  C.  Robinson. 


ROBERT  A.  GRANNISS,  Vice-President. 

WALTER  R.  GILLETTE,  General  Manager.  FREDERIC  CROMWELL,  Treasurer. 

EMORY  McCLINTOCK,  Actuary. 
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46TH  ANNUAL  STATEMENT 


189  2. 


OF  THE 


Connecticut  Mutual  Life 

I^SU^A^CE  CO 

OF  HABTFOBE,  COHSTIfcT. 


4 7TH  ANNUAL  STATEMENT 

OF  THE 

MUTUAL  BENEFIT  LIFE 

INSURANCE  COMPANY, 


Net  Assets,  January  i,  1891 


$57,289,094  04 


RECEIVED  IN  1891. 

For  Premiums . $4,504,814  55 

For  Interest  and  Rents .  3,218,354  27 

Profit  and  Loss .  81,310  18 

$7,804,479  00 
$65,093,573  04 

DISBURSED  IN  1891. 


For  claims  by  death  and 
matured  endowments. . .  $4,126,317  24 
Surplus  returned  to  policy¬ 
holders  .  1,161,209  56 

Lapsed  and  Surrendered 

Policies .  527,844  22 

Total  to  Policyholders . $5,815,371  02 

Commissions  to  Agents,  Salaries,  Medi¬ 
cal  Examiners’  Fees,  Printing,  Adver¬ 
tising,  Legal,  Real  Estate,  and  all 

other  Expenses .  778,639  74 

Taxes .  291,767  40 

6,885,778  16 


Balance  Net  Assets,  Dec.  31,  1891 . $58,207,794  88 

SCHEDULE  OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien . $36,417,372  87 

Loans  upon  Stocks  and  Bonds .  39,782  50 

Premium  Notes  on  Policies  in  force .  1,569,873  30 

Cost  of  Real  Estate  owned  by  the  Company .  7,185,284  70 

Cost  of  United  States  and  other  Bonds .  11,420,898  39 

Cost  of  Bank  and  Railroad  Stocks .  408,085  25 

Cash  in  Banks .  1,156,56385 

Bills  Receivable .  1,645  00 

Balance  due  from  Agents,  secured .  8,289  02 

$58,207,794  88 

Add 


Interest  due  and  accrued . $944,190  26 

Rents  accrued .  7, no  65 

Market  value  of  Stocks  and  Bonds  over 

cost .  425,487  70 

Net  deferred  Premiums .  153,896  46 

$1,530,685  07 

Gross  Assets,  December  31,  1891 . J59.738.479  95 

Liabilities. 

Amounk  required  to  re  insure  all  out¬ 
standing  Policies,  net,  Company’s 

standard . $52,765,312  00 

All  other  liabilities .  914,012  14 

J53.679.324  14 

Surplus  by  Company’s  Standard .  $6,059,155  81 

Surplus  by  State  Reports  will  exceed .  6,650,000  00 


Ratio  of  expenses  of  management  to  receipts  in  1891,  9.98  per  cent. 
Policies  in  force  Dec.  31,  1891,64,794,  insuring . J155.043.055  00 


JACOB  L.  GREENE, 
JOHN  M.  TAYLOR, 
EDWARD  M.  BUNCE,  . 
D.  H.  WELLS,  . 


President. 

Vice-President. 

Secretary. 

Actuary. 


riEWfisK,  jsi.  j, 

AMZI  DODD,  ....  President. 


RECEIPTS  IN  1891. 

Received  for  Premiums .  $6,441,001  20 

Received  for  Interest  and  Net  Rents .  2,499,618  00 


$8,940,619  20 

Balance  January  1st,  1891 .  45,536,038  07 

Total . : . $54,476,657  27 


EXPENDITURES  IN  1891. 

Claims  by  Death .  $3,188,953  73 

Endowment  and  Annuities .  270,755  52 

Surrendered  Policies .  839,480  20 

Dividends  or  Return  Premiums .  1,514,118  46 

(Paid  Policyholders,  $5,813,307.91.) 

Taxes .  189,982  41 

Expenses,  including  Agents’  Commissions,  Adver¬ 
tising,  Salaries,  etc .  1,054,615  46 

Premiums  Paid  on  Bonds  purchased .  80,472  05 


J7.i38.377  83 

Balance  January  1st,  1892 .  47,338.279  44 

Total . $54,476,657  27 

ASSETS  JANUARY  1st,  1892. 

Cash  on  hand  and  in  Banks .  $685,128  43 

Loans  on  Collateral,  U.  S.  Bonds  and  other  Securi¬ 
ties .  2,022,800  00 

United  States  and  other  Bonds,  par .  11,551,310  94 

First  Bonds  and  Mortgages  on  Real  Estate .  26,834,974  39 

Real  Estate,  Company’s  Office  Building,  Newark. . . .  200,000  00 

Real  Estate  purchased  on  Foreclosure .  542,752  23 

Loans  on  Policies  in  Force .  5,329,559  91 

Premiums  in  Transit,  since  received .  166,304  19 

Agents’  Balances  and  Cash  Obligations .  5,449  35 

Interest  due  and  accrued . J754.756  83  $47,338,279  44 

Net  deferred  and  unreported  Premiums 


$1,238,103  61 

Total . . $48,576,383  05 


LIABILITIES. 

Reserve  Fund,  4  per  cent . $44,976,312  00 

Policy  Claims  in  process  of  adjust¬ 
ment .  162,216  94 

Dividends  due  and  unpaid .  237,232  31 

Premiums  paid  in  advance .  8,724  75 

$45,384,486  00 

Surplus .  $3,191,897  05 

From  the  above  Surplus  a  Dividend  has  been  de¬ 
clared  to  each  Policy  entitled  thereto,  payable  on 
its  anniversary  in  1892. 

Surplus  by  New  York  and  Massachusetts  Standard 
(Actuaries’  4  per  cent  Reserve,  and  Market  Value 

of  Assets) .  $3.545>792  °5 

Surplus  by  former  New  York  Standard  (Am.  Ex.  4j£ 

per  cent  Reserve) .  $6,137,600  05 

Policies  issued  and  revived  in  1891,  10,612,  insuring 
$27,144,818. 

Policies  in  force  January  1st,  1892,69,350,  insuring 
$183,171,333. 

DIRECTORS  : 


FRED’K  M.  SHEPARD, 
JOHN  L.  BLAKE, 
EDWARD  H.  WRIGHT, 
BENJAMIN  C.  MILLER, 
AMZI  DODD, 

FRED’K  H.  TEESE, 


HORACE  N.  CONGAR, 
GEORGE  A.  HALSEY, 
JAMES  B.  PEARSON, 
MARCUS  L.  WARD, 
EUGENE  VANDERPOOL, 
FRED’K  FRELINGHUYSEN. 


HENEY  P.  GODDABD,  District  Agent,  2  S.  Holliday  St. 
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1 851  Forty-First  Annual  Statement  i  892 

OF  THE 

PHOENIX  MUTUAL  LIFE 

Insurance  Company, 

OF  HARTFORD.  CONN. 

JANUARY  ist,  1892. 


ASSETS. 


Loans  on  first  mortgages  of  real  estate,  .  .  $5,5:4,451  73 

Premium  notes  and  loans  on  policies  in  force,  799,652  92 

Loans  on  collateral,  .  14,600  00 

Cost  value  of  real  estate  owned  by  the  Com¬ 
pany,  . 1,087.45650 

City  and  municipal  and  railroad  bonds  and 

stocks, . 1,738,429  49 

Bank  stocks, .  171,820  00 

Cash  in  office,  .  374  83 

Cash  deposited  in  banks,  .  378,298  69 

Add:  $9,705,084  1  6 

Market  value  of  stocks  and  bonds 

over  cost . $59,467  00 

Interest  accrued  and  due,  .  .  .  161,920  37 
Premiums  in  course  of  collection,  78,362  13 
Deferred  semi-annual  and  quar¬ 
terly  premiums, .  55736  75  355.486  25 


Gross  Assets,  January  1 , 1 892,  ,  ■  .  $10,060,570  41 


LIABILITIES. 


Reserve  on  policies  in  force  at  4 
per  cent,  interest  (Conn,  and 

N.  Y.  Standard) . 

Claims  by  death  outstanding,  . 
Premiums  paid  in  advance,  .  . 

Loading  on  outstanding  and  de¬ 
ferred  premiums  and  other 

liabilities . 

Special  policy  and  investment 
reserves, . 

Surplus  at  4  per  cent.,  .  . 


$8,778,258  00 
98,398  00 
12,518  00 

32,205  43 

537,952  42  9,459,331  85 
$601,238  56 


This  Company  has  paid  since  organization  for 
DEATH  LOSSES,  31  AT U RED  END O W 31  ENTS, 
DIVIDENDS  TO  POLICYHOLDERS  and  SUR¬ 
RENDERED  POLICIES,  more  than  $31  ,000,000. 

Policies  issued  in  1891 . 2,886 

Percentage  of  gain  over  1890,  64  per  cent. 

Insurance  written  in  1891,  $5,266,345  OO 
Percentage  of  gain  over  1890,  55  per  cent. 

Policies  in  force, . 18, 369 

Insurance  in  force.  $27,102,425  OO 

In  1891  the  business  of  the  Company  shows  an  increase 
in  each  of  the  following  items  : 

ASSETS,  SURPLUS, 

NEW  PREMIUMS,  RENEWAL  PREMIUMS, 

INSURANCE  WRITTEN,  INSURANCE  IN  FORCE. 


JONATHAN  B.  BUNCE,  President. 

JOHN  M.  HOLCOMBE,  Vice-President. 

CHARLES  H.  LAWRENCE,  Secretary. 


AKD  ACCIDENT 

FORTY-SECOND  ANNUAL  STATEMENT 


OF  THE 


TNA  LIFE 

Insurance  Company, 

OP  HARTFORD,  COHN. 

1.  1892. 

Assets,  January  I,  1891,  at  cost . $34,500,875  21 

RECEIPTS. 

Premiums  in  1891 . $4, 341, 309  88 

Interest,  and  from  other  sources  in  1891,  1.902,471  06 

$6,243,780  94 


$40,744,656  15 


DISBURSEMENTS. 

Death  and  Indemnity  Claims . $1,712,344  61 

Matured  Endowments .  1,030,037  23 

Dividends  to  Policyholders  and  for 

Surrendered  Policies .  1,016,546  03 

Commissions .  552,718  55 

Agency  Expenses,  Medical  Examina¬ 
tions,  and  all  other  expenses .  271,589  32 

Dividends  on  Stock,  earned  in  Stock 

Department .  125.000  00 

Taxes .  109,949  37 

~  $4,818,185  11 

Assets,  Dec.  31,  1891,  at  cost . $35,926,471  04 

ASSETS. 

Real  Estate  acquired  by  Foreclosure..  $324,591  81 

Office  Building .  250,000  00 

Certificates  of  Deposit  drawing  interest,  1,017,460  40 

Cash  on  hand  and  in  Banks .  2,977,037  1 1 

U.  S.  Bonds .  435.875  °o 

Railroad  and  other  Stocks  and  Bonds..  841,734  88 

Bank  Stocks .  999,700  04 

State,  County,  City,  and  Town  Bonds..  9,392,353  53 
Mortgages  secured  by  Real  Estate, 

valued  at  $68,430,332.00 . 17,910,532  19 

Loans  on  Collaterals  (Market  value 

$590,980.00) .  428,028  31 

Loans  on  existing  Policies,  the  present 

value  of  which  exceeds  $3,850,000. . .  1,345,006  23 
Agents’  Balances .  4,151  54 

Assets,  Dec.  31,  1891,  at  cost . $35,926,471  04 

Interest  due  and  accrued  Dec.  31,  1891,  $466,405  47 
Premiums  in  coarse  of  collection  (less 

20  per  cent) .  116,654  27 

Quarterly  and  Semi-Annual  Premiums 

(less  20  per  cent) .  200,496  63 

Market  value  of  Securities  over  cost. . .  687,210  64 

,  '  _  $1,470.767  01 

Gross  Assets,  Jan.  1,  1892 . $37,397,238  05 

LIABILITIES. 

Losses  and  claims  awaiting  fuither 

proof,  and  not  yet  due .  $261,781  86 

Dividends  to  Policyholders,  not  due...  264, 408  17 

Premiums  paid  in  advance .  3,011  59 

Bills  Payable . ; .  5.777  66 

Reserve  on  Life,  Endow¬ 
ment,  and  Term  Poli¬ 
cies  (Actuaries’  four 
percent  Standard)..  ..$30,886,642  00 
Less  value  Policies  of 

Re-insurance .  45,144  00 


Reserve  on  Accident  Policies. 


30,841,498  OO 
18.751  20 


$31-395,228  48 

Surplus  as  regards  Policyholders  : 

By  Conn.,  Mass.,  and  New  York  Standard .  $6,002,009  57 

Life,  Endowment,  and  Term  Policies  in  force  Jan¬ 
uary  1,  1892,  77,766,  insuring .  124,907,217  00 

Life,  Endowment,  and  Term  Policies  issued  and  re¬ 
vived  in  1891,  12,169,  insuring .  23,370,242  00 

Accident  Policies  issued  in  1891,  2,915,  insuring.  . .  .  8,287,700  00 

MORGAN  G.  BULKELEY,  President. 

J.  C.  WEBSTER,  Vice-President. 

J.  L,  ENGLISH,  Secretary. 

G.  W.  HUBBARD,  Assistant  Secretary. 

H.  W.  ST.  JOHN,  Actuary. 

GUKDON  W.  RUSSKL.D.M.D.,  Consulting  Physician. 


H.  B.  MEIGS,  General  Agent,  Baltimore,  Md. 
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PERSISTENT.  PROGRESSIVE. 

PROSPEROUS. 


INSURANCE  COMPANY, 


MANCHESTER,  N.  H. 


Statement  of  Condition  January  i,  1892. 


ASSETS. 


U.  S.  Government  Bonds, 

•  $77,°25 

00 

Other  Bonds  and  Stocks,  .  . 

•  200,835 

00 

Home  Mortgages  (N.  H.),  .  . 

•  H4,452 

60 

Other  Securities, . 

229,730 

00 

Premiums  in  Course  of  Collection, 

102,005 

65 

Interest  Accrued, . 

11,424 

56 

Cash  on  Hand, . 

Cn 

00 

00 

VO 

00 

30 

$824,371 

1 1 

LIABILITIES. 

Cash  Capital, . 

$350,000 

00 

Reserve  for  Reinsurance  and  other 

Liabilities,  . 

404,263 

46 

Net  Cash  Surplus, . 

70,107 

65 

$824,371 

1 1 

Surplus  to  Policyholders,  .  .  . 

$420,107 

65 

RESULTS  OF  BUSINESS 

OF  1891. 

Increase  in  Assets,  .  .  .  ,  . 

.  $62,497 

69 

Increase  in  Premium  Receipts, 

98,034 

82 

Increase  in  Surplus, . 

* 

9,080 

13 

OPPICEES- 

J.  C.  MOORE,  President. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

American  Fire  Insurance  Company  of  Baltimore,  Md. 


Assets.  Dec.  31st,  1891. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the  Com¬ 
pany,  less  amount  of  encumbrance  thereon .  $82,029  7° 

Loans  on  Bond  and  Mortgage .  61,350  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (market 

value) .  110,515  47 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 

Bonds,  and  other  securities  hypothecated  to  the  Company 

for  cash  actually  loaned  by  the  Company .  2,170  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  securi¬ 
ties  . . . . . . .  1 ,050  49 

Cash  in  Company's  principal  office  and  belonging  to  the  Com¬ 
pany  deposited  in  bank .  11,221  99 

Premiums  due  and  in  course  of  collection .  >.548  53 

All  other  admitted  Assets  detailed  in  statement  on  file  in  this 

office .  89  33 

Total  Admitted  Assets  .  $269,975  51 

Assets  not  Admitted. 

American  Fire  Insurance  Company’s  Stocks .  $2,150  00 

Loans  on  American  Fire  Insurance  Company’s  Stock .  1,500  00 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law . 

Unpaid  dividends  to  Stockholders.... 
All  other  claims . 


$3,650  00 

$3  OjO  00 
18,548  48 
635  38 
125  69 


Total  Liabilities .  $22,309  55 

Surplus  as  regards  policyholders .  $247,665  96 

Assets  not  admitted  as  above  stated .  .  3,650  00 

$251,315  96 

Capital  Stock  paid  up... .  i8o,coo  00 


Surplus  as  regards  Stockholders .  $71,315  96 

Total  Income .  $38,84871 

Total  Expenditures . . .  .  37,847  86 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1891,  4,712,812  00 
Amount  of  Policies  written  in  Maryland  during  the  year  1891,  3,278,355  09 

Premiums  received  on  Maryland  business  in  1891 .  22,1(8  22 

Losses  paid  in  Maryland  during  1891 . .  9*353  67 

Losses  incurred  in  Maryland  during  1891 .  7,853  67 

State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  February  1st ,  1892.  \ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Fire  Insurance  Company 
of  Baltimore,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  Firemen’s  Insurance  Company  of  Philadelphia,  Pa. 


Assets. 

Value  of  real  estate  owned  by  the  company,  less  amount 

of  encumbrance  thereon . . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  company . 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities . 

Cash  in  company’s  principal  office  and  belonging  to  the 

company  deposited  in  bank . . . . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . 

Total  admitted  assets . 


Dec.  31st,  1891. 

$1 15,850  00 
639,781  50 

267,625  00 


77.700  00 

12,999  16 

36,101  46 
36,584  ,2 


3,972  65 

$1,190,6x4  19 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  $34,422  56 

Reserve  as  required  by  law .  760,680  37 

All  other  claims .  14,395  99 

Total  liabilities .  809,498  92 


G.  W.  WEEKS,  Vice-President. 


Surplus  as  regards  policyholders .  ...  $381,115  27 

Capital  stock  paid  up .  300,000  co 


C.  F.  MORRILL,  Treasurer. 

S.  B.  STEARNS,  Secretary. 

W.  H.  GOGGIN,  Ass’t  Sec’y. 

At  Annual  Meeting  held  January  27,  1892,  it 
was  unanimously  voted  to  increase  Capital  Stock 
to  $500,000. 


Surplus  as  regards  stockholders .  $81,1x5  27 

Total  income .  .  $3!  1,674  34 

Total  expenditures .  325,622  62 

Amount  of  policies  in  force  in  United  States  on  31st  Dec. 

1891 . 61,533,045  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  .  412,85700 

Premiums  received  on  Maryland  business  in  1891 .  4,578  80 

Losses  paid  in  Maryland  during  1891 .  1,717  01 

Losses  incurred  in  Maryland  during  1891 .  2,300  02 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  January  21st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  Firemen’s  Insurance  Company  of 
Philadelphia,  Pa.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
JOHN  F.  SYMINGTON  &  CO.,  Agents,  30  S.  Holiiday  Street,  Baltimore,  Md. 
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AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ORGANIZED  1850. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 


cnhmts 


Wl  LL 


Insure 

**  in  THE 


timfxft 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  staled 
amount  in  cash,  or  paid-up  Insurance,  or,  it  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets . $7,625,780  76 

Surplus, .  91  1,732  20 

Total  death  claims  paid,  .  .  .  3,837,405  33 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


tietdz: 

/Etna  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $35,993,002.37,  and  Surplus 
$5, 853, 795. 7T  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  ATNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


A  MARVELLOUS  RECORD. 


The  frequent  publication  of  figures  showing  the  transactions  of  the  Life  Insurance 
Companies  of  this  country  has  to  some  extent  familiarized  the  public  mind  with  the  magnitude 
of  the  beneficent  work  they  have  done.  The  following  comprehensive  statement  is  a 
revelation  as  to  what  has  been  done  by  the  greatest  of  all  the  Companies, 

THE  MUTUAL  LIFE  OF  NEW  YORK. 

Since  it  was  Organized  in  1843  it 

Has  received  from  its  Policyholders  more  than  388 
Has  collected  for  its  Policyholders  more  than  .  120 

Has  paid  to  its  Policyholders  more  than  .  .  304 

Has  paid  for  its  Policyholders  less  than  .  .  05 

And  holds  Invested  for  its  Policyholders  more  than  140 

RICHARD  A.  McCURDY,  President.  ROBERT  A.  GRANNISS,  Vice-President. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA ,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 


)  MILLIONS 
>  OF 
)  DOLLARS, 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

:  Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.S9  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2c!  V.  P.  *  Supt.  of  Agencies. 
J.  W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass't  Sec’y.  A.  W.  KIMBALL,  Ass’t  Sup’t  of  Agencle9.  J.  W.  FISHER,  M.  D„  Ass’t  Med.  Director. 

P.  R,  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON.  MASSACHUSETTS. 


Assets.  December  31,  1891 . $22,018,826  95 

Liabilities . .  19,832,985  22 

$2,185,841  73 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _  WM.  B.  TURNER,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

2sr©.  2x0  s'X’iR.iEisorr, 


The  Mutual  Benefit  Life  Insurance  Company, 

I-vr  E X7E7  .A. X-3L  251 ,  2ST.  «T. 

AMZI  DODD,  --------  President. 

Assets  (market  values),  January  1,  1892 . #48, 930, 278  05 

Liabilities  (New  York  and  Mass.  Standard) .  4 5,384,486  00 

Surplus .  3’545'792  °S 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  per  cent  Reserve). .  6,137,600  05 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P,  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md. 


E.  F.  BEDDALL, 

SCULL  &  BRADLEY, 

BARBEE  &  CASTLEMAN, 

MANAGER  FOR 

MANAGERS  FOR 

MANAGERS  FOR 

NEW  YORK  STATE, 

Massachusetts.  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Royal  Insurance  Building,  50  Wall  St..  New  York. 

85  Water  Street,  Boston,  Mass. 

Louisville,  Ky. 
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SOyAL  IjLy^AjfeE  COMPAjIy 


Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  ist,  1892. 


ASSETS. 


First  Mortgage  R.  it.  Bonds,  market  value . $2,591,280.00 

U  S.  Government  Bonds,  market  value .  656,000.00 

Real  Estate.  .  1,818.200.10 

Cash  in  Banks  and  Offices .  909,413.33 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets .  21,921.71 


$6,693,149.27 


LI  A  B I  LITI  ES. 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities.  . $4,589,057.46 


SURPLUS . 


■$2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT! 
California,  Oregon,  Washington  Territory,  Uiah, 
Idaho,  Arizona, 

San  Francisco.  Cal- 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

Maryland,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  15  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 
Royal  Insurance  Building,  169  Jackson  St.,  Chicago. 
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Ins. Co.  of  America. 

NEW  YORK. 


LANCASHIRE 


insurance:  company  of  Manchester,  englano. 


NORTHERN 

-A_SSTT-R-A.TT CB  COMPANY 

OF  LONDON,  ENG. 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 


GEO.  W.  BABB,  Jr  ,  Manager. 


J^orthJ3ritish&jV[ercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 


BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIDAY  STBEET, 
M.  O.  SELDEN,  Resident  Secretary. 


A 


#SUN 


ESTABLISHED  1710. 


FIRE 
OFFICI 

LONDON,  ENGLAND. 


Co  m merc i al  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  JVilliam  Streets , 
New  York. 


United  States  Branch  Office,  -  NEW  YORK 


Assets ,  January  i,  1891, 
Liabilities,  . 

Surplus  to  Policyholders, 


^2.059.375  00 
1,276,061  00 


$  849,372  00 


Phoenix  Assurance  Company 

Of  London, 

Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 

1804  FIRE  INSURANCE  EXCLUSIVELY.  1892 

EIGHTY-EIGHTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital, . $250,000.00 

Assets, . 832,355.50 

STATEMENT,  JANUARY  1,  1892 

Bonds,  Bank  and  other  Stocks,  market  value . . . $224,803  50 

First  Mortgages  on  City  1’roperty  and  Demand  Loans .  3^»4'-o  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  ifo,ooo  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  . . .  109,652  00 

Total  assets. .  f>^32t^5b  50 

Liabilities. 

Reserve  for  Re  insurance  and  other  Liabilities . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50,225  61 

Unclaimed  Dividends .  19,570  05 

Surplus  as  to  Policyholders . 


Jb32,8s5 

50 

67 

6l 

05 

. .  *65,009 

*7 

£832,855 

50 

Losses  Paid  since  Organization.. 
E.  R.  DANNELS,  Secretary. 


.  . $16,082,651  00 

C.  S.  HOLLINSHEAD,  President. 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

_  ,  OF  HARTFORD,  CONN 


Assets,  January  i,  1891 
Surplus  at  4  per  cent. 

Surplus  at  4J4  per  cent.  . 

Total  Payments  to  Policyholders, 


$10,030,634.93 
578062.32 
1,087,791.32 
over  $30,000,000.00 


J.  J.  GUIL.E,  Resident  Manager, 

MAURY  DONNELLY, ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 

J  8.  BUNCE.  J.  M.  H0LC0M8E,  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary. 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

©2T  BALTIMOEE. 

Office,  i-T o.  ©  SovutiL  Street. 


A.  ROSZEL  CAIHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 


Chas.  W.  Slagle, 
Ernest  Knabe, 
Francis  Burns, 
Wm.  Buehler, 
Wm.  Schloss, 
Wm.  S  Young, 


DIRECTORS: 

E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Jos.  Fink.  Woodward  Abrahams,  W.  W.  Edmondson, 

Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

G.  W.  Hildebrand,  Nicholas  M.  Smith, 


f|  Mutual  Life  Insurance  Company^ 

OF  BALTIMORE.  ' 

Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary 

- 3DIIE2.DE30rI,0I3=^.S - — 

Hon  DAVID  FOWLER,  Da.  HENRY  M  WILSON,  EDW.  J  CODD, 

JAS.  E.  STANSBURY,  THOMAS  W.  I ENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  W.  COE.  SOUTH  ^CIUriD  WATEE  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LOSSES  ^.EJUSTEEi 


BOAEE  OH1  DIEECTOES, 


FRANCIS  T.  KING 
H.  VON  KAPFF, 

C.  M.  STEWART. 


B.  F.  NEWCOMER, 

W.  W.  TAYLOR, 

W.  C.  PENNINGTON, 


MENDES  COHEN, 
JAS.  G.  WILSON, 
STEWART  BROWN, 


W.  C.  PENNINGTON,  President. 


TELEPHONE  No.  1280. 


GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE 
I.  F.  NICHOLSON,  SAMUEL  H.  LYON, 

CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS. 
M.  K.  BURCH,  Secretary. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MaCOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States,  ............  $845,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 

Kidder ,  Peabody  tJb-5  Co.,  Pres.  N.  Y. Central  &  H.  R.  R.  R.Co.,  Pres.  Del.,  Lacka.  &*lVest.  R.  R.  Co.,  President  Mass.  National  Bank 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Insuring  workmen — premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  New  York 


COKTOEKTSED  !S,^Ja.,X,3E33VEaEI3X^,X,. 


JANUARY  1,  1892. 


Assets . $11.4 59,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  .  11,032,530  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance . 50,586,632  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Income,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 


Loans  Secured  by  Mortg.  on  Real  Estate,  first  Liens,  S9, 541, 192  93 


L.  H.  BALDWIN,  Manaqer  for  Maryland  and 


New  York  City  Bonds. 

Brooklyn  Water  Boiuls . 

Richmond  (Va.)  Bonds .  . 

Loans  to  Policyholders  on  Company’s  Policies.. 

Co  J  lateral  Loans . . . 

Beal  Estate,  Cost  Value  .  . 

Cash  in  Bank  and  Trust  Companies . 

Interest  Accrued,  Premiums  Deferred  and  in 
Transit,  etc . . . 

$11,459,638  78 

Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


271,312  50 
144,000  00 
10,300  00 
278.739  34 
3.500  00 
501.818  25 
247,708  00 

461.067  77 


J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  Jdarine  Insurance  Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSUKANCK  CO.,  PROVIDENCE.  R.  I.. 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO..  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE.  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 
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Cash  Capital,  $200,000 


gHE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 

D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE,  State  Agent, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


THIRTY-SEVENTH  YEAR. 

FARMEES’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


ASSETS . $586,350  20 

NET  SURPLUS . $253,871  89 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACEELFOBD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Baltimore  Office,  No.  30  South  Street,  MUNEOE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

§team  3^  Jgspectiop  and  Jnsuragce  Qompagy 

OB'  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZER  1886. 


PAID-UP  CAPITAL,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1  st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


THE 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  Sc  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

_^CFIRE  IMJRAME  KOMPANY,^ 

135  BROADUJAY,  RGUJ  YORK. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus .  320,783  59 

Total  Assets,  January  1st  1892 . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  Howe,  assistant  secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 


OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962.940  39 

Total  Assets,  Jan.  I,  1892,  $3, 173,477  43 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  W.  KAY,  Assist.  Sec'y. 


D.  A.  CLARK, 
General  Insurance  Agent  &  broker, 

231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

American  Insurance  Co.,  Newark . $2,115,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

PIFTT-SEVE  STTH  STATSMEFTT. 

Capital .  $400,000  00 

Rkservk  for  all  Liabilities  .  662,487  74 

Surplus . 210,748  46 

Assets,  December  31,  1891 . $1,273,236  20 

W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


I  mi  NEW  YORK 

- 

jDlate  (§),lass  |nsumnee  (Company. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

ID.  OeneraJ.  Agent, 

23  1, 233  E.  Baltimore  Street,  BALTIMORE. 


TIEeilE:  PIONEER  OP71  IILTID-CrSTIEI^.Xj  I3STSTJPlA-3SrCEI- 


0  Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 

Assets, 

. 

. 

Surplus  to  Policyholders, 

. 

. 

FACTS  OF  1890. 

Income, 

$5,821,652 

Insurance  Written,  . 

Increase  over  previous  year, 

1,220,354 

Increase  over  previous  year 

Policies  Issued  and  Revived, 

.  .  811,000 

Death  Claims  Paid,  . 

Increase  over  previous  year, 

.  .  .  88,000 

Increase  over  previous  year 

RELIABLE  AGENTS  WANTED. 

$5,084,895  02 

1,343-874  02 

$98,750,000 
23,605,000 
1, 749.713 
421.857 


C6]S«]ra]S*7Hi  I]Sf3IU0INOH  0®J1P|IJI¥ 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1802 


Casli  Capital .  .  »1, 000.000  00 

Reserves  for  Insurance  in  force,  etc . .  3,161,023  47 

Net  Surplus .  .  . .  1,646,761  24 

Policyholders’  Surplus .  .  2,645,761  24 

Gross  Assets .  ....  5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED - 

F.  C.  MOORE,  President.  H ENRY  EVANS,  Vice-President.  E  LANN1NG,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY.  NEW  YORK. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  McDonald,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

- RESPOF3IBLE  AGENTS  WANTED. - 


BONDSMEN 

SUPERSEDED. 


SURETY  OK  BONDS. 

flfflGPi©an  Supefey  GewjpatiY, 

160  BROADWAY,  N.  Y. 

Cash  Resources  (inel.  Capital  $1,000,000)  $1,501,448  28.  Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 

W.  L.  TRENH0LM.  President.  HENRY  D.  LYMAN.  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  No.  19  8.  Holliday  Street. 


THE  FIDELITY  AMD  CASUALTY  COMPANY  OF  NEW  YORK 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1,1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Honda  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies ,  containing  all  modern  features.  Also  Plate  Glass ,  Boiler ,  Employer’s  and  Landlord’ s  Liability  Policies  of  approved  forms. 


OFFICEBS. 

WM.  M.  RICHARDS ,  Pres.  GEO.  F.  SEWARD,  Vice- Pres.  ROUT.  J .  HI  LI  AS.  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 


DIBECTOBS. 


Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank. 
J.  S.  T.  Stranahan,  President  Atlantic  Dock  Co. 
Alex.  E.  Orr,  of  David  Dows  &  Co. 

G.  G.  Williams,  President  Chemical  National  Bank. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 
A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank. 
Thomas  S.  Moore,  Counsellor  at  Law. 

Agents  for  Fidelity  Dept., 

BIRCKHEAD  &  8 ON,  308  Second  Street , 


H.  A.  Hurlbut,  Commissioner  of  Emigration. 

Wilson  G.  Hunt,  Retired  Merchant. 

John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

Wm.  G.  Low,  Counsellor  at  Law. 

Wm.  M.  Richards,  President. 

Geo.  F.  Seward,  Vice-President. 

Agents  for  Accident,  Plate  Glass  and  Boiler  Deptt., 
DUVALL  &  DUVALL ,  304  Second  Street. 
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imperial 

OF  LONDON. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  No.  4  SOUTH  ST. 


UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 


Insures  Property  in  or  out  of  the  City, 


E ASTER N and M I DD LE STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 

NEW  YORK 

METROPOLITAN  DISTRICT. 

CHARLES  M.  PECK, 

3  3  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  QSMUN, 

238-240  LA  SALLE  ST.,  CHICAGO.  ILL. 


HOWAJip 

FIRE  INSURANCE  COMPANY 


UN  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DIKECTOES. 

Jas.C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


UNITED  STATES  BRANCH 

OF  THE 

j&ottigh  Union  £  Rational  Ing.  Co. 

Established  1824. 


OF  BALTIMORE, 


35  St,  Andrew  Square,  Edinburgh,  Scotland . 
3  King  William,  St.,  E.  C.,  London. 


N.  W.  Cor.  Soutl]  aijd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- .American 
FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor,  Baltimore  St.<&  Post  Office Ave. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital...., . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


UNITED  STATES  BRANCH 


OP  THE 


5  Lothbury ,  E  €,,  London,  England 


MARTIN  KESMODEL,  President. 


ERNEST  HOEN,  Vice-President. 
Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 


HENRY  VEES,  Secretary. 


UNITED  STATES  BRANCH: 

Julius  Catlin.Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379>!55 

Total  Assets .  4,504,155 


Scientific  American 
Agency  for 


etc. 


For  information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

(ientifir  JVmmcau 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly,  $3.00  a 
year;  *1.50  six  months.  Address  MUNN  &  CO., 
Publishers,  361  Broadway,  New  York. 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 


HEAD  OFFICE  FOR  U.  S.,  57  t  59  WILLIAM  STREBT, 
NEW  YORK. 

J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


J^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 

408  Second  St.,  Baltimore,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa.  ;  Phoenix, 

|  London  ;  Scottish  Union  and  National,  Edinburgh ; 

'  American,  N.  J.;  Western,  Pittsburgh,  Pa. 

]Y[AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
iV.  W.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  of 
Toronto;  London  Assurance,  Eng. ;  Sun  Fire  Office. 

ZET1  I  IER,  H]  _ 

jW|  WARNER  HEWES  &.  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street ,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co  ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 

^M.  D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  y  North  ioth  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

"awwgF 

insurance  x  Association. 

Fire  Insurance. -Stoci  Company. 

32  Nassau  U,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 

BIRCRHEAD  &  SON,  Agents, 

308  Second  St.,  BAL  TIM  ORE,  MD. 

Commercial  *5*  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rate8. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

^Director  of  Agencies, 

45  BROADWAY. 
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Maryland  Life  Insurance  Company 


ASSETS, 

$  1 ,550,027  13 


4 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES.  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty -five  years  of  this  Company’ s  business ,  every  death  loss  has  been  paid 
promptly  without  litigation ,  delay ,  or  compromise  in  any  case. 


Jo  Insurance  /.gents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  coniracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 


MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md, 


XNTSTJIRYANrOIE  OOIMIIETATLTY. 

UNITED  STATES  BRANCH,  45  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  l8«*2. 

Assets,  $7,862,847  26,  Liabilities,  $4,976,626  51.  Surplus,  $2,886,220  75. 

Income  in  1891,  $5,310,388  01.  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OQDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- ageuts::::::::::::::..:::.::  :::  :::  : - 

ALBANY,  James  Hendrick..  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J„  D.  Smith  Wood. 

Raltimorf*  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK 

DdUUI  U  C  {  No.  24  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 
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FPPjnx 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,546.41 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 

fhe  United  fire  fe-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England, 

UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  S.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Of  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DA  VXD  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAm  WOOD,  Resident  Manager. 


GERMANIA 

FIRE  INSURANCE  COMPANY, 

O  "  NE  W  YORK, 

Office,  -  Nos.  177  &  179  Broadway. 


Statement,  January  1st, 

ASSETS. 

Cash  Capital, . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 
Reserve  for  all  other  claims, 

Net  Surplus, . 

Total, . 


1892. 


.  $1,000,000  00 

1,115,328  32 
113,679  41 
28,558  43 
.  913,959  62 

.  $3,171,525  78 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  I.’AI.I.KMANn,  Manager. 


Western  Assurance  Gompany 

of  Toronto,  Canada. 

A.  M.  Smith,  president.  Geo.  A.  Cox,  vice-president. 

J.  J.  Kenny,  m»naqinq  director.  A.  W.  Dodd,  Sup’t  of  aoencies. 


United  States  Branch,  January  x,  1891. 


ASSETS. 

Government  Bonds . 

State  Bonds . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

Surplus  in  United  States . 


■t  500.617  so 

.  129,125  OO 

.  4 i >200  OO 

138,263  00 
.  285,609  74 

$1,°94>8i5  24 


$536, 27*  47 
83.017  25 


619,295  72 
$475,519  52 


Income  in  the  United  States  for  1890 . $1,243,532  29 

Total  Expenditure  in  United  States  for  1890 .  1,124,157  9$ 

Total  Losses  Paid  in  United  States  from  1874  to  1890,  inclusive .  8,810,900  92 


TRF  PROYIPEJJT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


ASSETS . $20,772,696  74 

SURPLUS .  1,863,764  30 

INSURANCE  IN  FORCE . 85,851,372  00 


In  form  of  Policy;  prompt  settlement  of  Death  Losses;  equitable  dealing  with  Policyholders; 
in  strength  of  Organization,  and  in  everything  which  contributes  to  the  Security  and  Cheap¬ 
ness  of  Life  Insurance,  this  Company  stands  unrivalled. 

— 

A  Death  Rate  so  Low  as  probably  to  be  Unprecedented  in  the 
History  of  Life  Underwriting. 

WALKER  &  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


FPJSIJ1  jVtujUA-T 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  1,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 
PURELY  MUTUAL. 

OVER  FORTY-FOUR  YEARS'  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  Preeident.  HORATIO  S.  STEPHENS,  Vice-President. 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  Sec’y  and  Treas. 

FRANK  MAltKOE,  General  Agent  far  Maryland, 

NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 


108 


BALTIMORE  UNDERWRITER. 


[March  5,  1892. 


Tlj  g  ©orjrjQ©ti<3ut  .Mutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $59.738, 479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  WELLS,  Actuary. 

FRANK  C.  MCODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


FORTT-SIX 


N  ewY  ork  fife  Insurance  C  ompany 


ASSETS,  $120,710,690  64 . 


SURPLUS,  $14,708,675  83. 


The  Non- Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 


JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


J.  ZEL  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  2x5  E.  German  St.  (Keyser  Building),  Baltimore. 


ynien  fgutual  J|ife  Insuifanee  g@mpan^ 


Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PRO  TECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.^? -  ~~53=s1890. 

The  United  States  Life  Insurance  Co. 

IXT  TUESE  CITT  UE'W 

1888.  1889.  1890. 

New  Insurance  written,  ....  $6,335,66550  $8,463,62500  $11,955,15700 

Total  amount  Insurance  in  force  December  31st,  -  25,455,24900  29,469,59000  35*395>462  50 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  1S0O  -  NEW  YORK. 


IHIIIOIN' 


Casualty  Insurance  and  Security  C°mpany, 


op  Baltimore  City. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  HID. 


Cash  Capital,  $1,000,000  00.  Total  Assets ,  $1,791,745  08. 

Surplus,  $571,377  29. 


T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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German  Americas  Insurance  Company 

OK  N  K  W  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


E.  OELBERMANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec'y. 


OFFICERS. 


ALLMAND  St  GALLAGHER,  Agents,  321  Second  Street,  Baltimore. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

No.  7  N.  CALVERT  STREET,  BALTIMORE,  Ml). 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 

OPriCEES. 

CLINTON  P.  PAINE,  President.  EmV^IN  WARFIELD,’ ^  Vice'Presldents'  HERMAN  E.  BOSLER,  Secretary  »nd  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Better  Carriers  and  other  government  officials  and  employees. 

Lloyd  Lowndes,  Clinton  P.  Paine,  Frederick  H.  Smith,  Francis  E.  Waters, 

Robert  Ober,  *  George  Warfield,  Andrew  D.  Jones,  Charles  E.  Fink, 

Thos.  C.  Basshor,  John  B.  McDonald,  John  Sheridan,  James  Sloan,  Jr., 

Joseph  R.  Stonebraker,  H.  Crawford  Black,  Lloyd  L.  Jackson,  John  H.  Bosler, 

'  *  ^  ^  T'v-r — J  c Ma 


John  H.  Wight, 


B.  F.  Deford, 


Seymour  M  andelbaum, 


Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


ipi 

insuRsnue  company 


CHARTERED  1810. 


f 


OF  PRILADGLPEIA. 


Assets 


$3,093,54°  53  Surplus  over  all  Liabilities, 


$307,152  28 


STA.TZM31TT,  T-A.ST'OVA.RTr  lot,  1892. 

Cash  Capital,  .  .  . $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  .  . .  1,884,848  55 

Net  Surplus, .  307,152  28 

$3,093,540  53 

THOMAS  H.  MONTGOMERY,  President  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street ,  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 

i82i  Pennsylvania  Fire  Insurance  Company. 


CAPITAL. 


INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  3ELA. 

. $400,000  00 


ASSETS. 


.$3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  -  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


Insurance  Company  of  North  America. 

^232+lDALnUT4$CRGGC,*PF)ILADGLPf)IA^ 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Five,  JFarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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N  OTICES. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  Vice-President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET.  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of'the 

—NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerlv,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non-forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  TIJE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  ^1^ ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  £1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEM AN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  6  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 

Communications  may  be  addressed  to  the  Editor,  Office 
of  Publication,  or  to  Post  Office  Box  4.1,  Baltimore,  Md. 

C.  C.  Bombaugh. 

BALTIMORE,  MARCH  5,  1892. 


We  have  before  us  several  inquiries  as  to  the  amount  of  new  busi¬ 
ness  done  by  the  Mutual  Life  of  New  York  during  the  year  1891. 
The  records  show  that  the  number  of  policies  issued  was  48,200,  and 
the  amount  insured  #150,266,083. 


The  New  York  Commercial  Bulletin,  in  tabulating  the  premium 
receipts  of  the  fire  and  marine  insurance  business  for  the  last  half  of 
1891,  in  New  York  City,  shows  that  the  German-American  leads  the 
local  companies;  the  Insurance  Company  of  North  America,  the 
agency  companies,  and  the  Lancashire,  the  foreign  companies. 


Thirty-two  tenants  of  the  old  Commercial  Advertiser  building,  at 
the  corner  of  Nassau  and  Fulton  streets,  have  brought  suit  against 
New  York  City  for  damages  because  the  scarcity  of  water  made  it  im¬ 
possible  for  the  firemen  to  control  the  fire  that  burned  the  building 
to  the  ground.  The  amounts  claimed  foot  up  over  #80,000. 


The  Relief  Fund  of  the  Fire  Department  of  New  York  City  secures 
about  #50,000  a  year  through  fines  and  penalties  collected  by  the 
Bureau  of  Combustibles.  This  is  the  scale  of  charges  :  For  each  fire 
caused  by  a  defective  chimney,  #5  fine  ;  for  each  open  hoistway,  #50  ; 
for  kerosene  oil  license,  $10;  for  gunpowder  license,  #10  ;  for  special 
permit  to  store  combustibles,  #2  ;  for  wholesale  firework  permit,  #20  ; 
for  license  to  use  explosives,  #10. 


The  House  of  Commons  will  be  asked  to  pass  an  act  with  the 
following  provisions :  To  put  a  stop  to  discriminations  between 
equally  eligible  lives  ;  to  stop  the  allowauce  of  rebates;  to  compel 
all  agents,  sub-agents  and  brokers  to  take  out  a  license  from  the  insur¬ 
ance  department,  such  license  to  be  given  only  on  recommendation 
of  the  company  such  agent  represents;  to  forbid  any  applications 
being  received  from  persons  not  so  licensed,  to  impose  penalties  for 
any  breach  of  above,  one  penalty  being  suspension  of  license  for 
three  years.  The  bill  will  be  of  great  service  in  eliminating  some 
objectionable  practices  now  associated  with  life  insurance,  and  tend 
to  give  a  higher  degree  of  public  confidence  in  its  officials. — Canadian 
Journal  of  Commerce . 

From  the  thirty-third  annual  report  of  the  Fire  Department  of  the 
City  of  Baltimore,  we  copy,  as  follows,  the  number  of  fires  and  losses 
each  year  since  the  organization  of  the  paid  fire  department  : — 


Year. 

No.  of  Fires. 

Losses. 

Year. 

No.  of  Fires. 

Losses. 

1859.. 

. 98 . 

.#350,000  00 

1876.  .. 

. S32 . 

•  563-248  78 

i860. 

1 12 . 

.  310,000  00 

1877. .. 

..  4^8.7K  £7 

1861 .. 

. ”5 . 

60,000  00 

1878.  . 

. 37' . 

.  162,312  78 

1862.. 

. 13° . 

.  83,000  00 

1879.... 

. 306 . 

.  192,654  54 

1863.. 

. 138  . 

120,482  33 

1880..., 

.  343 . 

..  580,290  09 

1864.. 

. i43 . 

.  163,528  49 

1881..., 

. 324 . 

454,773  35 

1865. 

.  163 . 

.  71,358  00 

1882. ... 

. 358 . 

330,113  84 

1866. 

. 178 . 

.  181,115  00 

fO 

CO 

CO 

. 399 . 

..  561,520  00 

1867.. 

. i93 . 

■  293,045  00 

1 884 . ... 

. 38S . 

•  617,871  79 

1868... 

. U5 . 

•  76,244  75 

1885..., 

. 474  . 

.  44G743  °6 

1869. 

.  398,259  09 

1886.... 

■ .  43° . 

•  896,527  12 

O 

CO 

. 203 . 

■  432>7I7  07 

1887..., 

. 496 . 

.1,162,359  26 

.871.. 

. 226 . 

•  475,39'  00 

1888.... 

.1,272,478  82 

IS72.. 

300,000  00 

1889.  . 

. 545 . 

..  477,329  °7 

1873-- 

. 265 . 

.  892,628  5S 

1890. .. 

.  594 . 

,.  44i,'52  65 

1874.. 

. 384 . 

..  506,826  15 

1891 .... 

.  676 . 

650,009  73 

1875. 

.  608,351  30 

Total  loss  by  fires  in  33  years . #14,566,047  21 
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In  our  number  for  October  5,  1891,  we  noted  the  destruc¬ 
tion  by  fire  of  the  composing  room  and  mechanical  outfit  of 
the  Chronicle,  making  the  second  experience  of  our  excellent 
contemporary  in  an  encounter  with  fire.  At  the  same  time 
we  noted  that  the  Weekly  Underwriter  had  had  two  experi¬ 
ences  within  twelve  years  in  being  burned  out.  .  Referring 
to  the  fire  which  destroyed  the  Baltimore  Underwriter, 
February  26,  1873,  just  as  the  forms  were  ready  to  go  to 
press,  we  felt  quite  content  with  one  experience  of  the  sort, 
and  were  not  ambitious  to  match  the  Chronicle  and  the 
Weekly  Underwriter  by  repetition  of  a  wrestle  with  that 
emissary  of  ill-fate  known  as  the  fire-fiend,  our  old-time 
enemy,  with  whom  we  never  can  be  reconciled. 

But  fate  concluded  to  place  us  in  line  with  our  contem¬ 
poraries,  and  not  allow  them  to  head  us  off  in  this  particular, 
as  they  occasionally  do — smart  fellows  as  they  are — in  other 
particulars.  Early  in  the  afternoon  of  the  24th  ult.,  while 
a  supplementary  edition  of  this  journal  was  running  off  the 
presses  of  the  Friedenwald  Company,  a  fire  broke  out  in  the 
large  clothing  house  adjoining  which  extended  to  the  upper 
stories  of  the  establishment  which  has  the  largest  printing, 
bookbinding  and  lithographic  facilities  south  of  Philadelphia. 
The  Fire  Department  has  been  severely  criticized  for  its 
failure  to  prevent  the  extension  of  the  flames  from  one 
business  house  to  the  other.  Be  the  facts  whatever  may 
appear  upon  calm  and  impartial  inquiry,  what  was  not 
burned  of  the  heavy  stock,  material,  and  machinery  of  the 
Friedenwald  Company  was  drowned  by  a  deluge  of  water, 
and  weeks  of  hard  and  dismal  work  must  elapse  before  order 
can  be  restored  and  business  resumed. 

The  saddest  and  most  deplorable  feature  of  the  fire  was 
the  loss  in  the  line  of  duty  of  a  member  of  Engine  Company 
No.  15,  a  young  married  man  named  Leon  A.  Talbott. 
His  tragic  death  amid  the  blinding  and  suffocating  smoke 
will  long  be  sorrowfully  remembered,  not  only  by  the  dis¬ 
tressed  family  who  are  the  immediate  sufferers,  and  by  his 
attached  comrades  in  the  Fire  Department,  but  by  all  who 
admire  the  exhibition  of  noble  qualities,  and  who  are  pro¬ 
foundly  touched  by  misfortune  to  the  possessor  of  such 
qualities. 

An  esteemed  contemporary  complains  that  fire  insurance 
organizations  meet  periodically,  confess  their  sins,  expose 
their  inconsistencies,  reveal  to  the  world  as  well  as  to  them¬ 
selves  the  irregularities  and  inequalities  of  their  business, 
declare  that  they  will  reform  abuses,  and  after  airing  their 
eloquence  till  they  feel  better,  they  return  home  and  lapse 
into  the  same  ills  and  evils.  But  after  all,  wherein  are  our 
fire  underwriters  better  or  worse  than  other  men?  Are  they 
not  all  of  the  same  earth,  earthy?  Do  we  not  hear  a  good 
deal  of  backsliding  and  falling  from  grace  in  other  direc¬ 
tions?  Should  we  not  leniently  remember  that  there  is 
much  of  the  essence  of  humanity  in  human  nature  ?  That 
stiffening  of  purpose  often  ends  in  infirmity  in  execution? 
That  promise  does  not  always  mean  performance?  Besides, 
if  the  said  culprits  become  saints,  and  stick  to  their  pledges 
in  good  faith,  and  do  all  that  righteous  men  are  expected  to 
do,  and  show  that  modern  fire  underwriting  differs  from  all 
other  avocations  in  life  in  being  free  from  any  vestige  of 
contamination,  of  unfairness,  of  double  dealing,  of  self-seek¬ 
ing  and  narrow-mindedness,  what  is  to  become  of  the  critics 
of  the  insurance  press  ?  Their  occupation  in  that  particular 
will  be  gone,  and  they  will  have  to  confine  their  attention 
to  the  unregenerate  section  of  the  officers  and  agents  of  other 
branches  of  insurance. 


AUTOMATIC  SPRINKLERS. 

The  leading  article  in  the  February  number  of  the  new 
Engineering  monthly,  Cassier's  Magazine,  is  the  first  of  a 
series  upon  automatic  sprinklers  by  one  who  is  peculiarly 
fitted  to  review  the  history,  the  essential  features,  and  the 
true  value  of  an  invention  which  has  come  to  stay,  Mr.  C. 
J.  H.  Woodbury,  vice-president  of  the  Boston  Manufacturers’ 
Mutual  Fire  Insurance  Company.  Not  the  least  of  the  at¬ 
tractions  of  this  valuable  contribution  to  the  literature  of 
fire  extinguishment  are  the  admirable  portraits  of  Major  A. 
Stewart  Harrison  of  London,  Mr.  Henry  S.  Parmelee  of 
New  Haven,  Mr.  Charles  Barnes  of  Cincinnati,  and  Mr. 
Frederick  Grinnell  of  Providence. 

In  tracing  the  automatic  apparatus  back  to  its  infancy, 
Mr.  Woodbury  first  refers  to  the  contrivance  of  Ambrose 
Godfrey,  the  chemist,  descriptions  of  which  are  found  in 
Bradley’s  Weekly  Messenger  (Nov.  7,  1727),  and  the  Gentle¬ 
man  s  Magazine  (May  19,  1761).  Mr.  Woodbury  does  not 
tell  us  whether  it  is  this  invention,  or  some  other,  which 
Morton  refers  to  in  his  comedy,  Speed  the  Plough  (written 
in  1798),  in  the  dialogue  between  Sir  Abel  Handy  and  his 
son  Bob.  It  seems  quite  certain,  however,  as  to  the  pre¬ 
sumed  effectiveness  of  the  devices  for  fire  extinguishment  in 
the  eighteenth  century,  that  in  actual  trial  absence  of  body 
was  safer  than  presence  of  mind. 

The  patent  of  John  Carey  (1806)  was  a  crude  device,  and, 
under  the  pressure  of  serious  emergency,  of  little  value. 
Sir  William  Congreve,  the  inventor  of  the  rocket  bearing 
his  name,  came  nearer  to  the  mark  when,  in  1812,  he  aban¬ 
doned  the  original  plan  of  rose  sprinklers  with  combustible 
cords  leading  to  valves,  and  substituted  a  cement  fusible  at 
iio°,  “  or  less.”  In  this  patent  he  describes  an  automatic 
sprinkler  and  its  functions  as  “  an  apparatus  for  extinguish¬ 
ing  fires  which  shall  be  called  into  action  by  the  fire  itself 
at  its  first  breaking  out,  and  which  shall  be  brought  to  bear 
upon  the  precise  part  where  the  flames  exist,”  a  description 
which,  as  Mr.  Woodbury  says,  “comprises  all  that  could  be 
said  under  the  state  of  the  art  as  it  exists  to-day. 

The  various  types  of  sprinkler,  from  that  of  Major  Harrison 
in  1864  to  that  of  Mr.  Grinnell  in  1881,  are  detailed  by 
Mr.  Woodbury  in  a  very  interesting  and  instructive  manner. 
Successive  changes  in  construction,  in  the  methods  of  instal¬ 
lation,  in  the  sensitiveness  of  the  fusible  alloys,  in  the 
devices  to  prevent  rusting  and  leakage,  etc.,  are  carefully 
presented,  and  furnish  a  chapter  of  rare  interest  to  the 
underwriter.  Upon  the  subject  of  soldering  material,  we 
quote  from  the  paper  as  follows  : 

The  low  fusible  alloys  used  in  automatic  sprinklers  were  first  made 
by  Sir  Isaac  Newton  when  master  of  the  mint  (1699).  He  discovered 
that  certain  alloys  possessed  lower  melting  points  than  any  of  their 
constituents,*  the  lowest  alloy  which  he  produced  being  one  com¬ 
posed  of  bismuth  5  parts,  lead  3  parts,  and  tin  2  parts,  and  melting 
at  2120  Fa  hr. 

At  a  later  day  Professor  Rose,  of  Dublin  University,  changed  this 
alloy  to  bismuth  2  parts,  lead  1  part,  and  tin  1  part,  which  melts  at 
2000  Fahr. 

The  solder  used  for  automatic  sprinklers  consists  of  bismuth  4 
parts,  lead  2,  tin  1,  cadmium  1,  and  is  based  on  United  States  patent 
granted  to  Barnabas  Wood,  of  Nashville,  Tenn.,  March  20,  i860, 
and  has  a  fusion  point  of  about  165°  Fahr.  There  are  about  fifty  of 
these  solders,  which  are  empirical  in  their  composition,  and  do  not 
form  pure  alloys.f 

*  The  melting  point  of  cadmium  being  6oo°  Fahr.,  lead  504°,  bismuth  476°, 
tin  421°. 

+  Journal  Franklin  Institute,  Philadelphia,  lxi,  page  125.  Gill’s  “  Technical 
Repository  ”  (1828),  vol.  iii,  page  364.  Haswell’s  “  Engineers’  and  Mechanics’ 
Pocket-book.”  Gemlin’s  “Handbook  of  Chemistry”  (London,  1846),  vol.  v, 
page  181.  “  American  Journal  of  Science  ”  (i860),  vol.  xxx,  page  89. 
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Professor  Frederick  Guthrie,  F.  R.  S.,  investigated  these  solders, 
and  in  a  paper  read  before  the  Physical  Society  (London),  May  24, 
1884,  of  which  he  was  president,  stated  that  he  had  made  a  true  alloy 
with  melting  point  159.8°  Fahr.,  composed  of 


Bismuth .  ...  47 -3^ 

Lead .  '9-36 

Cadmium .  I3>29 

Tin .  '9-97 


100.00 

Alloys  of  lower  melting  temperatures  have  been  made  by  the 
admixture  of  gallium,  but  this  rare  metal  is  too  expensive  to  receive 
any  consideration  for  practical  application. 

An  automatic  sprinkler  does  not  open  at  the  melting  temperature 
of  the  solder,  but  at  the  critical  point  when  the  solder  assumes  a 
granular  condition  when  passing  from  solid  to  liquid  form. 

Careful  investigations  made  upon  these  solders  do  not  reveal  any 
change  of  melting  point  due  to  the  effect  of  time  on  the  solder;  and, 
as  a  practical  fact,  it  is  well  known  that  the  earliest  installations  of 
automatic  sprinklers  extinguish  fires  as  efficiently  as  new  sprinklers 
of  the  same  type,  when  there  is  not  any  changed  condition  except  that 
which  might  be  due  to  time  on  the  solder,  if  such  a  change  existed. 


THE  POLICYHOLDERS’  COMMITTEE. 

At  a  meeting  of  the  Policyholders’  Committee  of  the  New 
York  Life  Insurance  Company,  at  No.  40  Wall  street,  New 
York,  February  26th,  a  report  was  presented  and  resolutions 
were  adopted. 

In  this  report  the  Chairman,  General  Slocum,  felicitates 
the  policyholders  upon  the  satisfactory  outcome  of  the  “  fear¬ 
less  and  conscientious  performance  of  duty”  by  the  officers 
of  the  Insurance  Department,  and  of  the  conservative  course 
pursued  by  advice  of  counsel,  to  wit,  avoidance  of  precipita¬ 
tion  into  receivership,  and  peaceful  reorganization.  The 
prominent  results  achieved  are  thus  detailed  : 

First. — W.  H.  Beers,  to  avoid  removal,  has  resigned  the  presidency. 
He  exacted  certain  terms  and  conditions,  which  were  assented  to  bv 
the  old  Board,  but  which,  it  is  believed,  are  entirely  illegal  and  can 
be  successfully  resisted. 

Second. — In  place  of  Mr.  Beers  ydu  now  have  as  president  the 
Hon.  John  A.  McCall,  a  gentleman  in  every  way  worthy  of  your 
confidence.  Mr.  McCall’s  brilliant  record  in  life  insurance,  especially 
as  Superintendent  of  the  department  of  the  State  of  New  York,  is 
probably  known  to  most  of  you.  Suffice  it  to  say  here  that  it  shows 
him  to  be  a  man  of  sterling  integrity,  and  pre-eminently  fitted  for  the 
high  office  which  he  has  accepted. 

The  third  point  for  thankfulness  refers  to  the  selection  to 
fill  the  five  vacancies  made  in  the  Board  of  Trustees,  of 
Messrs.  Whitney,  Fairchild,  Randolph,  Langdon,  and  Paine, 
“names  that  are  a  further  guarantee  that  reform  has  been 
commenced  in  earnest.” 

Of  course,  this  illustrious,  self-constituted  committee,  this 
right  honorable  and  right  worshipful  committee  did  it  all. 
How  we  apples  swim  ! 

Five  more  vacancies  in  the  Board  are  to  be  filled  at  the 
annual  meeting  on  the  13th  day  of  April.  General  Slocum 
and  his  associates  are  particularly  anxious  to  do  the  filling, 
and  they  are  seeking  authority  for  the  performance  of  that 
interesting  and  agreeable  task.  They  are  sending  broadcast 
among  the  policyholders  blank  proxies  to  be  signed  and 
returned.  Each  recipient  is  requested  to  constitute  and 
appoint  Henry  W.  Slocum,  Thompson  Dean,  and  Chas.  P. 
Huntington  of  New  York,  Edwin  H.  Abbott  of  Boston,  and 
Frederick  Harris  of  Springfield,  attorneys  or  agents  to  vote 
in  place  of  the  signer — as  they  please.  We  are  not  told 
why  the  policyholders  should  not  give  their  proxies  to  “  a 
man  of  sterling  integrity,”  “a  gentleman  in  every  way 
worthy  of  confidence,”  like  Mr.  McCall,  and  those  of  his 
immediate  associates  who  are  likewise  worthy  of  confidence. 
We  are  simply  put  off  with  the  assertion  that  “  the  practice 
of  allowing  officers  and  agents  to  solicit  and  vote  upon 
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proxies  of  policyholders  is  an  unmitigated  evil  which  should 
be  prohibited  by  law  in  mutual  companies,”  and  we  are 
further  told  that  every  proxy  should  be  “voted  by  a  dis¬ 
interested  policyholder,  or  committee  of  policyholders  wholly 
disconnected  from  the  active  management  of  the  company. 

We  are  not  told,  however,  how  much  better  than  the  active 
management  would  be  a  committee  which  represents  a  gang 
of  disgruntled  “outs”  who  have  been  moving  heaven  and 
earth  to  obtain  recognition  and  position  in  the  office  of  the 
company.  The  “nigger  in  the  fence”  obtrudes  himself  a 
little  further  on  ; 

- “Mr.  Banta,  the  faithful  cashier  of  the  company,  to  whose 

honesty  and  fidelity  you  are  largely  indebted  for  the  facts  upon  which 
this  investigation  proceeded,  is  dismissed  in  disgrace.  ...  As  soon 
as  you  have  a  Board  composed  of  right-minded  men,  Mr.  Banta  will 
be  restored  to  his  former  position.” 

If  the  restoration  of  Mr.  Banta  is  a  consummation  so 
devoutly  to  be  wished,  how  does  it  happen  that  the  general 
agents  of  the  company,  when  assembled  in  New  York  from 
all  parts  of  the  country,  went  in  a  body  to  the  new  admin¬ 
istration  and  protested  in  the  most  energetic  and  decisive 
manner  against  his  return  to  the  company  in  any  capacity 
whatever?  Are  not  these  gentlemen,  by  years  of  direct 
association  with  the  management  of  the  home  office,  quite  as 
well  fitted  to  judge  of  the  propriety  or  desirability  of  such 
restoration  as  is  the  policyholders’  committee? 

Of  the  resolutions  adopted,  the  third  is  as  follows  : 

“ Resolved ,  That  the  action  of  the  recent  Board  of  Trustees  in 
granting  the  late  president  a  pension  of  $37,500  per  annum  for  life 
was  a  gross  misappropriation  of  trust  funds,  and  that  payment  thereof 
should  be  resisted  in  the  courts  by  the  proper  officers  of  the  com¬ 
pany.” 

We  believe  that  each  and  every  one  of  the  one  hundred 
and  eighty  thousand  policyholders  of  the  company  will  en¬ 
dorse  this  declaration.  An  act  of  greater  folly  and  impru¬ 
dence,  under  the  circumstances,  could  not  be  conceived. 
It  is  the  most  iniquitous  blow  that  has  been  struck  at  the 
good  name  and  fame  of  life  insurance  since  Bartholomew 
struck  down  the  Charter  Oak  at  Hartford.  It  has  raised  a 
howl  of  execration  throughout  the  land.  But  we  do  not 
look  to  the  Banta  gang  for  the  application  of  the  remedy. 
The  corrective  is  in  the  hands  of  the  new  administration, 
and  when  the  reorganization  now  in  process  shall  be  com¬ 
pleted,  we  shall  confidently  expect  the  reparation  of  this 
monstrous  wrong. 

In  the  twenty-seventh  annual  report  of  the  Insurance 
Commissioner  of  Connecticut,  Part  I.,  just  published,  Mr. 
Fyler  makes  no  comments  upon  the  present  attitude  of  the 
American  Casualty  Insurance  and  Security  Company  with 
reference  to  his  refusal  to  admit  the  company  to  business  in 
Connecticut,  or  the  retaliatory  action  of  the  Insurance  De¬ 
partment  of  Maryland.  He  simply  copies  the  text  of  the 
opinion  of  the  Supreme  Court  of  the  State  of  Connecticut, 
which  was  published  in  our  columns,  June  5,  1891.  But 
the  position  taken  by  the  Court,  that  it  could  not  revise  the 
judgment  of  the  Insurance  Commissioner  in  any  case  where 
the  law  authorized  him  to  exercise  discretion  or  judgment, 
does  not  affect  the  execution  of  the  retaliatory  law  of  Mary¬ 
land  by  its  Commissioner  if  he  thinks  proper  to  exercise  his 
discretion  or  judgment  in  the  way  of  retaliation.  The  pub¬ 
lication  of  the  brief  of  the  counsel  of  the  Hartford  Steam 
Boiler  Inspection  and  Insurance  Company  in  our  last  num¬ 
ber,  and  of  the  reply  of  the  counsel  of  the  American  Casualty 
in  our  present  number,  shows  that  the  war,  instead  of  near¬ 
ing  an  end,  is  only  fairly  begun. 
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Local  Matters. 


The  adjusters  in  charge  of  the  losses  sustained  at  the  fire  in  the 
Friedenwald  Company’s  establishment  will  please  accept  our  grate¬ 
ful  acknowledgments  for  the  kindness  and  promptitude  with  which 
they  permitted  access  to  and  removal  of  material  needed  for  pushing 
the  work  on  a  supplementary  edition  of  the  Underwriter. 


The  Baltimore  Trust  and  Guarantee  Company,  of  which  ex-Mayor 
Robert  C.  Davidson  is  president,  has  called  for  the  final  25  per  cent 
on  the  capital  stock,  payable  March  31.  The  full-paid  capital  will 
then  be  $300,000,  with  a  cash  surplus  of  $107,000. 

House  bill  entitled  an  Act  to  authorize  and  empower  the  Mayor 
and  City  Council  of  Baltimore  to  appropriate  a  sum  of  money  to  pay 
for  the  use  of  a  building  to  be  occupied  by  the  members  of  the 
Veteran  Volunteer  Firemen’s  Association  of  Baltimore  has  been 
reported  favorably. 

The  death  of  Fireman  Leon  A.  Talbott,  of  No.  15  Engine  Com¬ 
pany,  proves  again  the  advantage  of  the  provision  made  by  the  city 
of  Baltimore  for  those  who  fall  in  its  service.  On  the  policy  pro¬ 
vided  by  the  Fire  Department — this  year  in  the  American  Employ¬ 
ers’  Liability  Company — the  widow  and  children  will  receive  $500, 
and  in  addition  thereto  the  city  pays  $500.  In  the  present  case  the 
owners  of  the  burned  building,  the  Messrs.  Abell,  also  paid  to  Mrs. 
Talbott  the  sum  of  $500,  making  $1500  altogether. 

The  City  Council  Committee  on  Fire  Department  decided  to  report 
favorably  the  following  resolutions  :  To  make  truck  companies  Nos. 
3,  4,  5  and  6  full  paid  by  the  addition  of  one  lieutenant  and  three 
ladder-men  to  each  company  ;  to  transfer  the  men  and  apparatus  of 
No.  8  Chemical  Company  to  No.  15  Engine  House,  and  to  appoint  an 
additional  lieutenant  and  two  pipemen  to  have  charge  of  the  water- 
tower  of  No.  15  Company  ;  to  appropriate  $9000  for  an  engine  house 
at  Haubert  street  and  Fort  avenue,  and  $8000  for  a  house  on  Second 
street,  between  Maryland  avenue  and  Oak  street,  and  to  erect  fire 
alarm  boxes  at  various  points  which  are  designated. 

The  firm  consisting  of  David  Bachrach,  Jr.,  and  Moses  Bachrach, 
the  photographers,  has  brought  suit  for  libel  against  Richard  Walzl, 
photographer.  The  alleged  libel  is  contained  in  a  letter  said  to  have 
been  written  by  the  defendant  shortly  after  the  fire  in  Bachrach’s 
factory,  on  November  26,  1891 ,  addressed  to  the  president  of  the 
Westchester  Fire  Insurance  Company  of  New  York.  A  copy  of  the 
letter,  embodied  in  the  declaration  filed,  contains  suggestions  that 
the  insurance  company  should  trace  the  origin  of  the  fire  before 
making  a  settlement,  and  that  they  should  inquire  into  the  previous 
fire  record  of  the  insured,  etc.  Twenty-five  thousand  dollars  dam¬ 
ages  are  claimed  by  the  plaintiffs. 

In  May,  1890,  the  Fire  Department  was  testing  hose  on  Barre 
street,  when  the  hose  burst  and  a  large  volume  of  water  was  thrown 
upon  James  T.  McNamara,  who  was  sitting  at  the  window  of  his 
house.  He  died  a  few  days  afterward,  and  it  was  claimed  that  the 
accident  caused  his  death,  and  suit  was  brought  against  the  City  on 
behalf  of  his  widow  and  children  for  $1 5,000  damages.  The  City 
Counsellor  demurred  to  the  declaration  on  the  ground  that  in  main¬ 
taining  its  Fire  Department  the  City  was  discharging  one  of  its 
public  duties  as  an  agent  of  the  State  for  the  public  benefit,  and  that, 
even  if  there  was  negligence  on  the  part  of  the  Department,  the  City 
was  not  liable.  When  the  demurrer  came  up  for  argument  the 
plaintiffs  abandoned  the  case  and  agreed  that  the  court  should  sus¬ 
tain  the  demurrer. 

At  the  last  meeting  of  the  Board  of  Fire  Commissioners  the  fol¬ 
lowing  resolution  relative  to  the  recent  fire  at  the  corner  of  Baltimore 
and  Eutaw  streets,  was  adopted  : 

“ Resolved ,  That,  in  the  judgment  of  the  Board  of  Fire  Commission¬ 
ers,  there  was  unnecessary  delay  in  raising  the  ladder  from  No.  2 
Truck  on  the  occasion  of  the  fire  at  Baltimore  and  Eutaw  streets  ; 
that  such  delay  was  caused  by  the  wheels  of  the  truck  not  being 
properly  ‘  clutched  or  clinched’  on  its  arrival  on  the  ground;  that 
such  failure  was  due  to  negligence  on  the  part  of  those  having  charge 
of  No.  2  Truck,  in  not  putting  the  truck  in  condition  for  immediate 
use  on  its  arrival  on  the  ground.  It  is  the  sense  of  the  Board  that 
proper  orders  should  be  given  by  the  Chief  of  the  Department,  re¬ 
quiring  that  the  first  duty  of  the  officers  in  charge  of  hook-and-ladder 
apparatus  on  its  arrival  at  a  fire  is  to  put  it  in  condition  for  immedi¬ 
ate  action.” 


THE  WAR  OF  RETALIATION. 

In  our  last  number  we  published  the  argument  of  Bernard  Carter, 
Esq.,  counsel  of  the  Hartford  Steam  Boiler  Inspection  and  Insurance 
Company,  with  reference  to  the  refusal  of  Insurance  Commissioner 
Talbott  to  renew  the  license  of  the  company  for  the  transaction  of 
business  in  Maryland.  Herewith  we  append  the  reply  of  the  counsel 
for  the  American  Casualty  Insurance  and  Security  Company: — 

Hon.  J.  F.  C.  Talbott,  Insurance  Commissioner  of  Maryland. 

Dear  Sir : — The  following  brief  is  submitted  in  support  of  the  appli¬ 
cation  made  on  behalf  of  the  American  Casualty  Insurance  and  Secu¬ 
rity  Company  of  Baltimore,  that  the  Hartford  Steam  Boiler  Inspec¬ 
tion  and  Insurance  Company,  of  Hartford,  Connecticut,  should  not 
receive  a  renewal  from  your  department  of  their  license  to  do  busi¬ 
ness  in  the  State  of  Maryland. 

Point  I. 

A  brief  has  been  submitted  to  you  on  behalf  of  the  Hartford  com¬ 
pany  which  necessitates  a  brief  review  of  the  treatment  of  the  Balti¬ 
more  company  by  the  Insurance  Department  of  Connecticut. 

On  the  9th  of  July,  1890,  the  Baltimore  company  filed  its  applica¬ 
tion  with  the  Insurance  Commissioner  of  Connecticut.  It  was  not 
until  November,  1890,  that  the  Insurance  Commissioner  finally  acted 
upon  the  application,  during  which  time  two  hearings  were  had  be¬ 
fore  the  Insurance  Commissioner,  at  both  of  which  the  counsel,  and 
at  the  last  of  which  the  counsel  and  the  president  of  the  Hartford 
Steam  Boiler  Inspection  and  Insurance  Company  (hereafter  called 
the  Hartford  company)  appeared  and  vigorously  protested  against 
the  admission  of  the  Maryland  company  on  every  ground  that  the 
ingenuity  of  counsel  could  invent. 

Application  was  made  to  do  several  kinds  of  business,  but  upon 
each  hearing  it  was  proposed  that,  if  the  Commissioner  would  not 
admit  the  company  to  do  several  kinds  of  business,  he  should  at  least 
admit  the  company  to  do  one  kind  of  business. 

The  Maryland  Department,  upon  this  refusal,  was  asked  to  exer¬ 
cise  the  retaliatory  power  vested  in  it  by  the  laws  of  Maryland  ;  and 
the  Maryland  Department,  in  a  letter  dated  November  29,  1890,  inti¬ 
mated  to  the  Connecticut  Department  that  this  matter  11  seems  to 
involve  the  serious  question  of  the  renewal  of  the  licenses  of  the 
companies  of  your  State  by  this  Department.” 

Subsequently  the  Maryland  Department  determined  that  the  Balti¬ 
more  company  should  first  exhaust  all  its  legal  remedies  in  the  State 
of  Connecticut  before  action  should  be  taken. 

These  remedies  have  been  exhausted,  and  the  decision  of  the  Con¬ 
necticut  court  is  that  the  law  of  Connecticut  vests  in  the  Insurance 
Commissioner  of  Connecticut  an  absolute  discretion — a  discretion 
even  extending  to  the  construction  of  the  statute  under  which  he  acts. 

It  would  seem  entirely  unnecessary  to  go  any  further  in  this  dis¬ 
cussion  as  to  your  power  as  Insurance  Commissioner  of  Maryland. 
For  by  the  opinion  of  the  Court  of  Appeals  of  Maryland,  in  the  case 
of  Talbott  v.  The  Fidelity  and  Casualty  Company,  decided  in  April, 
1891,  it  is  distinctly  laid  down  that  this  retaliatory  act  means  that, 
for  the  purpose  of  excluding  foreign  companies  from  the  State  of 
Maryland,  the  laws  of  the  domicile  of  that  foreign  company  are  the 
laws  rvhich  are  to  be  enforced  against  them  when  they  apply  to  the 
State  of  Maryland.  In  other  words,  whatever  the  Connecticut  law  is 
in  reference  to  the  exclusion  of  a  Maryland  company,  that  will  be  the 
Maryland  law  as  to  the  exclusion  of  a  Connecticut  company.  Thus, 
then,  the  Insurance  Commissioner  of  Maryland  is  vested  with  an 
absolute  discretion ,  as  complete  and  as  arbitrary  as  has  been  given  to 
the  Insurance  Commissioner  of  Connecticut  by  the  Connecticut  court. 

This  view  of  the  matter  is  practically  conceded  by  certain  admis¬ 
sions  in  the  brief  of  the  learned  counsel  for  the  Hartford  company. 
He  says,  in  his  sixth  point  :  “  Thus  applying  this  language  of  the 
court  to  the  case  before  you,  the  court  emphatically  declares  that  the 
design  of  the  Maryland  statute,  which  was  intended  to  be  strictly 
retaliatory,  was  to  put  insurance  companies  coming  from  Connecticut 
into  Maryland  in  the  same  position  as  the  Maryland  companies  would 
be  in  Connecticut.” 

Now,  Maryland  companies  going  into  Connecticut  are,  according 
to  the  theory  of  the  court,  and  the  practice  of  the  Commissioner  in 
the  case  of  the  Baltimore  company,  excluded  by  the  mere  exercise  of 
discretion,  and  without  reason. 

Point  II. 

Before  showing  how  wholly  unreasonable  has  been  the  action  of 
the  Connecticut  Commissioner  after  the  receipt  of  the  Maryland  Com¬ 
missioner’s  letter  of  November  29,  1890,  a  few  facts  should  be  before 
the  Commissioner’s  mind. 

The  American  Steam  Boiler  Company  was  known  by  the  Hartford 
company  to  have  been  about  to  reinsure  its  risks  in  the  State  of  Con¬ 
necticut  in  the  Baltimore  company,  and  was  known  by  it  to  be  about 
to  retire  from  business.  Thus,  the  Steam  Boiler  business'  of  the 
State  of  Connecticut,  being  then  wholly  in  the  hands  of  the  American 
and  the  Hartford  company,  would  be  easily  absorbed  by  the  Hart¬ 
ford  company,  if  the  American  company  retired  and  the  Baltimore 
company  did  not  enter;  and  the  persistent  and  aggressive  opposition 
which  the  Baltimore  company  met,  and  which  undoubtedly  proceeded 
directly  from  the  Hartford  company,  throughout  the  twenty  months 
that  have  elapsed  since  the  application  was  made,  was  caused  by  this 
condition  of  affairs..  Further,  it  has  been  eminently  successful  :  the 
Hartford  company  has  in  fact  absorbed  all  the  business  formerly 
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done  by  the  American  company  in  Connecticut,  to  the  loss  and  detri¬ 
ment  of  the  Baltimore  company;  and  they  now  apparently  are  gen¬ 
erous  enough  to  withdraw  their  opposition.  After  they  have  rifled 
the  pockets  of  their  victim,  they  say,  “  You  may  now  proceed." 

Point  III. 

It  is  asserted,  and  seems  to  be  taken  as  for  granted,  both  in  the 
brief  of  the  Hartford  company  and  in  the  statements  heretofore 
made  by  the  Hartford  Commissioner,  that  a  chatter  allowing  a  com¬ 
pany  to  do  various  kinds  of  accident  business  is  of  necessity  extraor¬ 
dinary.  We  know  of  no  reason  why  it  may  not  be  better  held  that  a 
company  which  is  only  allowed  to  do  a  single  kind  of  accident  busi¬ 
ness,  insuring  only,  for  example,  against  accident  caused  by  steam- 
boiler  explosion,  is  an  extraordinary  charter. 

There  is  no  such  company  organized  under  the  laws  of  the  State 
of  Maryland.  There  is  only  one  such  company  organized  under  the 
laws  of  the  State  of  Connecticut.  There  is  one  company  organized 
under  the  laws  of  the  State  of  Maryland  which  insures  against  various 
forms  of  accident,  and  there  are  two  or  more  such  companies  organ¬ 
ized  in  the  State  of  Connecticut,  and  two  at  least  (the  Fidelity  and 
Casualty  of  New  York  and  the  Employers’  Liability  of  England) 
doing  business  there.  Upon  this  state  of  facts,  which  is  the  extraor¬ 
dinary  charter,  the  one  which  allows  but  one  kind  of  accident  busi¬ 
ness,  or  the  one  which  allows  several  ? 

Point  IV. 

It  would  seem  that  each  of  the  above  propositions  is  a  conclusive 
answer  ;  but  certainly  the  following,  if  there  were  nothing  else  in  the 
case,  would  move  you  to  exercise  all  the  rigor  possible  against  this 
Connecticut  company. 

As  a  matter  of  fact,  the  Insurance  Commissioner  of  Connecticut 
has  only  discriminated  against  the  Maryland  company,  and  has  ad¬ 
mitted  other  companies  having  broader  charters  and  more  extraor¬ 
dinary  powers  than  those  of  the  Baltimore  company. 

The  charter  of  the  Fidelity  and  Casualty  Company  of  New  York,  a 
company  doing  all  the  kinds  of  business  which  the  Baltimore  com¬ 
pany  asked  to  do  in  the  State  of  Connecticut,  or  which  the  Baltimore 
company  does  in  any  State,  is  a  charter  which  enables  it  to  do  every 
kind  of  business  which  the  Baltimore  company  is  allowed  to  do, 
excepting  fire  and  marine,  two  forms  of  business  which  in  fact  the 
Baltimore  company  never  does  do.  This  is  a  New  York  corporation  ; 
and  the  Connecticut  Commissioner  has  renewed  its  license  for  the 
year  1892,  after  refusing  to  admit  the  Baltimore  company. 

The  Providence-\\  ashington,  a  Rhode  Island  corporation,  has 
been  for  years  admitted  to  business  in  Connecticut;  and  it  has  a 
charter  which  allows  it  to  make  insurance  on  vessels  and  property, 
and  to  do  “  all  other  legal  kinds  of  insurance." 

The  charter  of  the  London  and  Lancashire,  an  English  corporation, 
enables  it  to  effect  fire  insurance  and  insurance  against  all  or  any 
other  casualties,  and  to  do  ‘‘all  or  any  other  matters  or  things  done 
by  any  description  of  company  formed  for  the  purpose  of  insurance." 

The  Connecticut  Commissioner  has  admitted  the  Employers’ 
Liability  of  England  ; — and  very  recently.  It  is  empowered  by  its 
charter  to  do  also  fire,  marine,  accident,  fidelity,  steam  boiler,  plate 
glass,  live  stock,  theft,  reinsurance  of  all  kinds,  lightning,  flood  and 
tempest,  all  by  name,  and,  in  addition  thereto,  to  “  grant,  make, 
effect,  or  procure  insurance  against  or  upon  the  contingency  of  injury, 
damage  or  loss  by  reason  of  accident  of  any  description  to  human 
beings,  horses,  cattle,  or  other  animals,  or  real  or  personal  property 
of  any  kind.”  In  order  to  do  all  these  kinds  of  business  a  special 
resolution  of  the  company  had  to  be  passed  and  filed.  That  resolution 
was  passed  in  1S81,  and  is  on  file  in  the  Connecticut  Insurance 
Department,  and  has  been  examined  there  by  Mr.  Hodge,  of  Wolff 
&  Hodge,  New  York,  and  called  to  the  attention  of  the  Connecticut 
Commissioner,  who  had  no  explanation  to  make  when  this  glaring- 
inconsistency  was  shown  to  him.  He  could  give  no  reason  for  exclud¬ 
ing  a  Maryland  company  while  admitting  the  Fidelity  and  Casualty 
of  New  York  and  the  Employers'  Liability  of  England. 

The  Connecticut  Commissioner’s  attention  was  also  called  to  two 
or  three  charters  which  have  been  recently  granted  by  the  Legislature 
of  Connecticut,  granting  companies  power  to  do  nearly  all  the  kinds 
of  business  allowed  to  be  done  by  the  Baltimore  company.  None  of 
these  companies  has  as  yet  begun  business.  But  the  Connecticut 
Legislature,  by  passing  acts  incorporating  the  companies,  clearly 
showed  that  they  believed  in  such  companies,  and  that  it  was  not 
contrary  to  the  policy  of  the  laws  of  the  State  of  Connecticut  that 
such  companies  should  be  incorporated. 

1  he  facts  stated  under  this  point  show  how  unfounded  is  the  only 
argument  made  by  Mr.  Carter,  that  the  exclusion  of  the  Maryland 
company  was  because  it  was  authorized  to  do  more  than  one  kind  of 
insurance.  In  his  oral  argument,  Mr.  Carter  went  so  far  as  to  say 
that  if  the  Hartford  Steam  Boiler  Company  had  a  charter  like  that  of 
the  Fidelity  and  Casualty  of  New  York,  you  ought  to  applv  the  ex¬ 
clusion.  And  now  it  turns  out  that  in  Connecticut  the  Fidelity  and 
Casualty  is  admitted  and  the  American  Insurance  and  Security  Com¬ 
pany  excluded.  1  herefore  the  Hartford  company  must  be  excluded 
here. 

Point  V. 

In  the  brief  of  the  Hartford  company  it  is  stated  with  a  consider¬ 
able  amount  of  emphasis  that,  if  you  exclude  one  Connecticut  com- 
pany,  you  are  bound  to  exclude  every  Connecticut  company  doing 
business  in  Maryland. 

We  do  not  so  understand  the  law  in  this  case.  You  are  bound  to 
protect  the  interests  of  Maryland  companies  ;  you  are  bound  to  put 
in  force  the  retaliatory  law  ;  and  that  law  as  against  Connecticut 


companies  would  warrant  you  in  excluding  every  Connecticut  com¬ 
pany  doing  business  in  Maryland.  You  have  the  power  so  to  do. 
The  Court  of  Appeals  of  Maryland  has  declared  that  the  statute  has 
given  it  to  you,  and  has  imposed  upon  you  the  obligation  to  exercise 
it  with  a  due  discretion,  and  to  exclude  any  company  where  it  will 
protect  and  advance  the  interests  of  the  Maryland  company  so  to  do  ; 
and  to  hold  your  hands  off  of  other  companies  not  competing  with 
the  company  which  has  become  the  victim  of  oppressive  laws  in 
other  States. 

It  is  not  necessary  that  you  should  use  all  the  power  that  you  have, 
if  you  find  that  the  exercise  of  a  small  portion  of  it  will  do  all  that  is 
necessary  in  the  premises. 

The  brief  of  the  counsel  of  the  Hartford  company  suggests  that  the 
Insurance  Commissioner  of  Connecticut  has  not  “  finally  concluded  ” 
to  refuse  admission  to  the  Baltimore  company.  It  is  submitted  that 
a  delay  of  twenty  months  amounts  to  a  final  exclusion.  If  it  does 
not,  then  perhaps  it  would  be  in  the  interest  of  fair  play  to  refuse 
the  admission  of  the  Hartford  company  for  twenty  months  from  date, 
thus  giving  the  Maryland  company  the  same  monopoly  of  the  steam- 
boiler  business  in  Maryland  for  twenty  months  that  the  Hartford 
company  has  enjoyed  for  the  same  period  in  Connecticut.  Certainly 
this  would  be  strict  retaliation  and  exact  justice. 

It  is  respectfully  submitted  that  the  very  least  measure  of  justice 
possible  to  be  accorded  to  the  Maryland  company  is  the  positive  ex¬ 
clusion,  and  the  rigid  enforcement  of  such  exclusion,  of  the  Hartford 
company  ;  and,  in  case  no  effect  is  produced  upon  the  Commissioner 
of  Connecticut,  the  further  exclusion  of  other  Connecticut  companies. 

It  is  useless  for  the  learned  counsel  in  Maryland  to  attempt  to  give 
reasons  for  the  action  of  the  Connecticut  Commissioner  of  Insurance. 
The  only  reason  which  actually  existed  for  his  action  was  to  be  found 
in  the  narrow  one  of  a  wish  to  forward  the  interests  of  his  local  com¬ 
pany. 

The  attempt  of  the  Connecticut  Commissioner  to  fasten  upon  what 
he  terms  the  extraordinary  character  of  the  Maryland  company’s 
charter  as  an  excuse  for  his  action  is  ineffectual.  His  insincerity  is 
obvious  when  he  admits  companies  of  other  States  doing  the  same 
lines  of  business  as  our  company.  Our  charter  simply  gives  us  power 
to  insure  against  loss  caused  by  accident.  That  is  all,  and  nothing 
more.  If  our  charter,  in  that  part  of  it  which  grants  its  power  to  the 
corporation,  contained  only  these  words,  “  power  to  insure  against 
loss  caused  by  accident,’’  it  would  be  of  as  great  force  and  as  far- 
reaching  as  our  present  charter  is  with  its  string  of  glittering 
particulars. 

Recently  in  Massachusetts  the  Commissioner  of  that  State  refused 
to  allow  the  Employers’ Liability  Company  of  England  to  insure  the 
employer  against  his  liability  to  the  public  for  loss  caused  by  the 
negligence  of  his  servants.  He  tried  to  force  this  narrow  distinction 
on  the  courts  ;  but  the  Supreme  Court  of  that  Commonwealth  refused 
to  swallow  the  dose.  It  distinctly  declared,  in  its  decision  in  this 
case,  Employers’  Liability  Assurance  Corporation,  limited,  against 
George  S.  Merrill,  Insurance  Commissioner,  in  the  Supreme  Court  of 
Massachusetts  (manuscript  opinion),  Baker,  Justice,  that  the  different 
kinds  of  accident  insurance  business  which  the  Employers’  Liability 
company  was  doing,  to  wit  :  employers’  liability  policies,  horse  or 
vehicle  policies,  elevator  policies,  general  liability  policies,  and  out¬ 
side  liability  policies,  were  all  one  branch  of  the  accident  insurance 
business  ;  and  that  when  the  Massachusetts  statute  declared  that  no 
foreign  company  or  domestic  company  could  do  more  than  one  kind 
of  insurance  business,  it  meant  that  no  company  could  do  fire  and 
life,  or  fire  and  marine,  or  life  and  marine,  or  fire  and  accident,  01- 
life  and  accident,  but  that  it  did  not  mean  to  say  that  a  company 
could  not  do  as  many  kinds  of  accident  business  as  they  chose. 

The  statute  here  under  which  you  are  called  upon  to  act  is  a  remedial 
statute.  It  was  passed  by  the  Legislature  of  Maryland  for  the 
expiess  purpose  of  affording  protection  to  Maryland  corporations 
against  the  exactions  of  commissioners  of  other  States,  instigated  by 
local  jealousies.  The  case  in  point  is  just  such  a  case.  In  pursu¬ 
ance  of  the  desire  on  the  part  of  the  Hartford  Steam  Boiler  Company 
to  have  a  monopoly  of  the  steam-boiler  business  in  Connecticut,  this 
company  was  excluded  from  that  State,  under  the  discretion  of  its 
Commissioner.  You  have  a  right  to  exclude  the  Hartford  Steam 
Boiler  Company  from  Maryland,  under  your  discretion,  simply 
because  it  comes  within  the  reason  of  the  retaliatory  rule. 

The  gist  of  the  argument  of  the  brief  of  Mr.  Carter  is  that  “  the 
Connecticut  laws,  as  construed  by  the  Insurance  Commissioner, 
exclude  companies  chartered  to  do  all  kinds  of  insurance,”  and  that 
as  this  was  the  ground  for  the  action  of  that  Commissioner,  the 
Maryland  Department  ought  not  to  exclude  the  Hartford  company, 
which  does  one  kind  of  business. 

The  Connecticut  Commissioner  did  not  determine  that  the  laws  of 
Connecticut  exclude  companies  which  do  various  kinds  of  insurance. 
He  not  only  did  not  put  his  decision  on  this  general  ground,  and  if 
he  had,  inasmuch  as  he  admitted  the  Fidelity  and  Casualty  and  the 
Employers’  Inability  Company,  his  inconsistency  would  be  so  glaring 
as  to  discredit  his  statement.  In  fact,  he  simply  discriminated 
against  the  Maryland  company  and  intimated  that  it  was  not  such 
a  company  as  should  be  admitted  in  Connecticut,  though  it  was 
accredited  by  the  Maryland  Department. 

So  long  as  he  admits  such  other  companies,  the  argument  made 
for  the  Hartford  company  before  you  is  idle. 

Robert  Sewell, 

Wolff  &  Hodge, 

Fisher,  Bruce  &  Fisher, 

for  the  American  Casualty  Insurance  <5°  Security  Co. 
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BALTIMORE  UNDERWRITER 


[March  5,  1892 


SUMMARY  OF  THE  CONDITION  AND  STANDING  OF  THE  INSURANCE  COMPANIES  DOING  BUSINESS  IN  MARY¬ 
LAND,  FOR  THE  YEAR  1891,  COMPILED  FROM  OFFICIAL  STATEMENTS  MADE  BY  SAID  COMPANIES  TO 
THE  INSURANCE  COMMISSIONER,  JANUARY  1,  i8g2. 


BALTIMORE  COMPANIES. 


Companies. 

Capital 

Stock. 

Total 

Admitted 

Assets. 

Total 

Liabilities, 

including 

Capital. 

Net  Surplus 
beyond 
Capital. 

Total 

Income. 

Total 

Expendi¬ 

tures. 

Premiums  | 
on  Mary- 
land  Busi-  ' 
ness* 

Amount  at 
Risk  in 
Maryland. 

Losses 
Paid  in 
Maryland. 

Losses 

incurred 

in 

Maty  land. 

American . 

$180,000 

$269,975 

$202,309 

$71,316 

$38,849 

$37,848 

$22,168] 

$3,278,355 

$9,354 

$7,854 

Asssociated  Firemen’s . 

200,000 

364,995 

223,575 

141,420 

44,949 

47,398 

25,494 

4,266,881 

16,464 

13,952 

Baltimore  Equitable  Society . 

2,030,341 

643,818 

1,407,918 

114,558 

55,269 

34,046 

2,883,920 

8,073 

8,711 

Baltimore . 

200,000 

595,884 

277,084 

318,799 

82,512 

81,699 

4o,o00 

6,791,255 

22,001 

22,963 

Firemen’s . 

378,000 

611,204 

512,111 

101,881 

177,953 

187,967 

44,093 

8,325,414 

11,566 

7,432 

German . 

500,000 

1,054,977 

621,070 

433,902 

172,723 

139,416 

117,216 

19,750,911 

49,379 

35,903 

German  American . 

200,000 

305,708 

228,036 

82,750 

48,978 

41,567 

26,634 

4,574,210 

5,315 

5,343 

Home . 

100,000 

218,262 

129,061 

89,201 

42,985 

39,721 

24,625 

3,644,351 

11,378 

11,378 

Howard . 

185,000 

275,810 

215,631 

60,780 

41,731 

42,703 

26,347 

4,498,141 

12,205 

10,738 

Maryland . 

100,000 

147,597 

112,043 

35,554 

24,894 

28,249 

15,383 

2,336,663 

7,673 

5,157 

National . 

100,000 

154,464 

110,948 

48,023 

27,277 

20,355 

13,598 

2,369,444 

4,792 

3,166 

Mutual . 

14,703 

119 

14,584 

27,543 

23,925 

4,626 

367,805 

4,298 

4,298 

Old  Town . 

100,000 

127,840 

107,283 

20,557 

15,130 

13,212 

8,834 

1,827,295 

3,476 

1,576 

Peabody  . 

127,500 

475,150 

158,384 

316,765 

49,947 

47,632 

25,202 

3,960,343 

9,450 

9,450 

Totals,  14 Companies,  Jan.  1, 1892. . 

$2,370,500 

$6,647,910 

$3,541,472 

$3,143,450 

$908,529 

$805,961 

$433,826 

$68,774,988 

$175,421 

$147,921 

Totals,  16  Companies,  Jan.  1 , 1891 . . 

$2,543,705 

$6,788,931 

$3,697,602 

$3,117,755 

$989,388 

$812,409 

$473,399 

$166, 107 

$179,796 

FOREIGN  COMPANIES. 


Companies. 

Total 

Admitted 

Assets. 

Total 

Liabilities. 

Net  Surplus. $ 

Total  Income. 

Total 

Expenditures. 

Premiums 

on 

Maryland 

Business. 

Amount  at 
Risk  in 
Maryland. 

Losses 

Paid  in 
Maryland. 

Losses 

Incurred 

in 

Maryland. 

Atlas,  London . 

$339,106 

$92,056 

$247,031 

$106,498 

$85,462 

$4,016 

$377,650 

$2,169 

$2,169 

British  America,  Toronto . 

635,628 

433,930 

300,372 

570,575 

574,454 

7,646 

822,822 

4,832 

5,399 

British  &  Foreign  Marine, Liverpool 

1,130,934 

509,643 

807,076 

1,364,119 

1,348,312 

10,447 

1 ,582,830 

10,625 

5,245 

Caledonian,  Edinburgh . 

750,045 

477,453 

458,332 

679,308 

696,563 

8,843 

1,170,629 

8,671 

8,711 

Commercial  Union,  London . 

^General,  Dresden . 

3,322,709 

2,234,905 

1,106,759 

2,294,975 

2,761,828 

22,646 

3,240,166 

8,670 

8,650 

Guardian,  London . 

1,421,467 

873,818 

638,643 

1,138,153 

1,206,264 

8,236 

1,065,148 

9,530 

5,161 

Hamburg-Bremen,  Hamburg . 

1,118,950 

909,370 

309,155 

1,102,026 

1,031,954 

14,596 

1,627,155 

2,768 

3,618 

Imperial,  London . 

Indemnity  Mutual  Marine,  London 

1,519,787 

288,087 

951,019 

106,279 

793,665 

181,808 

1,197,121 

342,732 

1,343,449 

334,399 

16,683 

15,557 

2,227,969 

5,021,280 

1,199 

1,274 

Lanchasliire,  Manchester . 

2,741,530 

2,412,849 

451,578 

2,875,152 

2,458,968 

15,312 

1,584,091 

8,220 

4,890 

Lion,  London . 

636,677 

359,259 

433,173 

528,627 

469,833 

7,216 

694,300 

407 

410 

Liverpool  &  London  &  Globe . 

7,642,847 

4,976,620 

2,880,221 

5,031,388 

4,619,138 

52,406 

6,577,815 

28,358 

28,253 

London  Assurance,  London . 

2,099,259 

1,011,954 

1,239,805 

1,737,764 

1,567,616 

39,920 

4,783,733 

39,750 

29,750 

London  &  Lanchasliire,  Liverpool. 

2,188,441 

1,702,509 

610,648 

1,873,242 

1,789,723 

22,282 

3,238,714 

26,881 

26,886 

Manchester,  England . 

1,016,754 

626,551 

518,003 

829,303 

610,853 

6,075 

723,584 

497 

497 

Mannheim,  Germany . 

404,791 

61,410 

343,381 

250,905 

157,729 

4,591 

264,076 

1,335 

1,335 

North  British  and  Mercantile . 

3,202,637 

1,947,179 

1,336,477 

2,269,622 

2,201,525 

19,854 

2,715,183 

9,558 

8,881 

Northern,  London . 

Norwich  Union,  Norwich . 

1,376,313 

930,954 

551,101 

1,157,968 

1,206,914 

18,626 

2,711,279 

8,597 

8,120 

1,603,240 

1,038,364 

702,589 

1,426,265 

1,294,317 

27,745 

2,831,567 

14,493 

16,167 

Phoenix,  London . 

2,318,744 

1,747,117 

665,125 

1,956,909 

1,810,042 

31,267 

4,009,535 

8,681 

9,385 

Reliance  Marine,  Liverpool . 

362,676 

0,427,087 

30,519 

4,580,591 

332,157 

2,112,558 

141,364 

4,265,234 

76,482 

3,986,162 

1,399 

65,494 

247,622 

9,470,570 

73 

Royal,  Liverpool . 

29,420 

27,237 

Sea,  Liverpool . 

323,000 

151,799 

171,201 

288,175 

201,191 

3,203 

468,741 

7,752 

Scottish  Union  and  National . 

1,684,077 

458,838 

1,382,530 

791,793 

661,671 

14,134 

1,397,589 

9,094 

9,168 

Sun, London . 

2,292,318 

1,486,552 

881,432 

1 ,826,344 

1,723,459 

31,985 

4,569,000 

10,474 

10,257 

Thames  and  Mersey . 

488,053 

82,491 

488,311 

257,894 

144,117 

11,774 

3,639,941 

119 

Transatlantic,  Hamburg . 

541,257 

225,514 

315,742 

454,090 

287,421 

275,164 

3,521 

601,448 

405 

405 

Union,  London . 

Union  Marine,  Liverpool . 

587,267 

133,177 

197,410 

96,143 

2,642 

296,775 

17 

443,977 

130,391 

313,586 

409,048 

365,911 

29,218 

5,336,102 

6,303 

6,303 

Western  Assurance,  Toronto . 

1,147,601 

647,591 

583,973 

1,285,481 

1,287,598 

42,051 

4,688,875 

44,978 

45,027 

Totals,  31  Companies,  Jan.  1,1892 

$49,855,259 

$31,440,709 

$20,235,115 

$38,480,924 

$36,386,241 

$559,376 

$77,985,189 

$305,823 

$273,291 

Totals,  28  Companies,  Jan.  1,1891 

$46,074,701 

$26,418,914 

$22,630,462 

$35,607,142 

$29,512,877 

$558,108 

$334,438 

$470,342 

*Not  reported  to  Insurance  Commissioner. 


CASUALTY  COMPANIES. 


Companies. 

Capital 

Stock. 

Total 

Admitted 

Assets. 

Total 

Liabilities, 

including 

Capital. 

Surplus. 

Total 

Income. 

Total 

Expenditure 

Premiums 

on 

Maryland 

Business. 

Amount 
at  Risk  in 
Maryland. 

Losses 
Paid  in 
Maryland. 

Losses 

Incurred 

in 

Maryland. 

American  Casualty . 

$1,000,000 

$2,152,599 

$2,041,231 

$158,280 

$1,371,114 

$1,201,899 

c$50,770 

$8,987,728 

$11,375 

$11,375 

American  Emp.  Liab’y,  N.Y. 

200,000 

329,730 

330,167 

4,588 

247,437 

148,213 

4,287 

647,300 

442 

442 

American  Surety,  N.  Y . 

1 ,000,000 

1,419,225 

1,331,080 

169,557 

489,610 

397,764 

5,919 

1,175,700 

3,821 

9,226 

City  Trust,  S.  D.  &  S.,  Pa. . . 

500,000 

1,498,661 

1,406,455 

105,875 

142,903 

101,481 

1,872 

245,500 

. 

Employers’  Liability,  Eng. . . 

. 

1,119,172 

686,307 

432,865 

858,319 

820,099 

5,448 

422,957 

1,185 

45 

Fidelity  and  Casualty,  N.Y.. 

250,000 

1,581,067 

1,191,731 

145,336 

1 ,905,599 

1 ,679,0065  22,424 

3,333,836 

1,587 

1,608 

^Fidelity  Deposit,  Md . 

Hartford  Steam  Boiler . 

500,000 

1 ,556,435 

962,649 

93,786 

. 

781,981 

648,556 

c  15,845 

1,750,525 

283 

297 

Lloyd’s  Plate  Glass . 

250,000 

464,806 

486,876 

77,753 

545,212 

468,178 

2,050 

65,449 

540 

545 

Maryland  Title  Ins.  &  T.  Co. 

200  000 

216  153 

201  157 

16  380 

26  958 

26  154 

15,410 

2,823 

96 

Metropolitan  Plate  Glass.. . . 

100,000 

361,067 

237728 

124,966 

243^986 

228742 

92,067 

812 

812 

New  York  Plate  Glass . 

100,000 

1 70  335 

134  553 

35  782 

43  717 

87  992 

223 

7  005 

Guarantee  Co.  of  N.  Amcr. . 

515A51 

137]  069 

394,378 

210,391 

186,455 

3,922 

1 ,036,400 

1,838 

1,838 

Standard  Life  and  Accident . 

200,000 

621,152 

599,800 

21 ,352 

676,681 

626,482 

10,521 

2,563,750 

1,518 

1,518 

Travelers,  Conn . 

600,000 

13,613,112 

9,516,535 

4,096,577 

4,454,585 

3, 190,31 2d  8,523 

1,037,978 

e  2,766 

e  2,766 

U.  S.  Mutual  Accident . 

274,267 

100,541 

•  1 73,726 

969,330 

1,003,242 

19,038 

5,565,100 

3,228 

3,324 

Totals,  16  Co’s,  Jan.  1, 1892 

$3,900,000  $25,893,332 

$19,363,879 

$6,051,601 

$12,967,923 

10,764,475 

$168,025 

26,931,295 

$29,493 

$33,796 

Totals,  14  Co’s,  Jan.  1, 1891 

$4,550,000  $22,994,981 

$17,664,609 

$5,783,703 

$12  209,093 

$8,042,263 

$112,456 

$17,181 

$11,228 

a  Accident  Premiums,  #37,985. 
a  Steam  Boiler  5.489. 

a  Security  Bonds  “  7,295. 


b  Accident  Premiums,  $8,435. 
b  Fidelity  “  4,321. 

b  Steam  Boiler  “  3,4I2. 

b  Plate  Glass  **  6,257. 


c  From  Premiums,  $11,091. 
c  From  Inspections,  4,753. 

*  Not  yet  reported 


d  Accident  Premiums. 
e  Accident  Losses. 

to  Insurance  Commissioner, 


March  5,  1892.] 
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SUMMARY  OF  THE  CONDITION  AND  STANDING  OF  OTHER-STATE  JOINT  STOCK  FIRE  AND  MARINE  INSUR¬ 
ANCE  COMPANIES  TRANSACTING  BUSINESS  IN  MARYLAND,  FOR  THE  YEAR  1891,  COMPILED  FROM 
OFFICIAL  STATEMENTS  MADE  BY  SAID  COMPANIES  TO  THE  INSURANCE  COMMISSIONER  OF  MARY¬ 
LAND,  JANUARY  1,  1892. 

OTHER-STATE  COMPANIES. 


Companies. 

Capital 

Stock 

Total 

Admitted 

Assets. 

Total 

Liabilities, 

including 

Capital. 

Net  Surplus, 
beyond 
Capital. 

Total 

Income. 

Total 

Expendi¬ 

tures. 

Premiums 

ort 

Maryland 

Business. 

Amount 
at  Risk  in 
Maryland. 

Losses 
Paid  in 
Maryland. 

Losses 

Incurred 

in 

Maryland. 

iEtua,  Conn . 

$4,000,000 

$10,394,714 

$6,802,988 

$3,702,019 

$3,789,391 

$3,597,751 

$32,285 

$4,186,178 

$15,983 

$11,174 

Agricultural,  N.  Y . 

600,000 

2,084,090 

1,730,334 

381,684 

889,898 

877,269 

26,144 

3,457,214 

10,420 

8,805 

Alliance,  N.  Y . 

200,000 

393,974 

373,597 

20,376 

224,744 

230,626 

6,304 

658,652 

1,551 

1,551 

American,  Pa . 

600,000 

600,000 

3,018,540 

2,182,421 

2,286,388 

1,073,597 

307,152 

1,107,824 

2,285,231 

555,445 

2,181,234 

491,273 

22,160 

6,132 

2,408,461 

1,053,351 

11  429 

American,  N.  J . 

2,296 

2,423 

American,  N.  Y . 

400,000 

1,640,082 

1,421,969 

242,167 

1,340,364 

1,131,151 

14,861 

1,801,654 

10,165 

7,763 

American,  Mass . 

300,000 

596,964 

557,506 

39,458 

308,001 

304,367 

8,234 

908,969 

5,658 

3,171 

American  Central,  Mo.. . 

600,000 

1,521,962 

1,207,284 

314,677 

718,661 

698,955 

935 

111,408 

2,715 

247 

Boylston,  Mass . 

557,200 

915,809 

833,760 

82,049 

349,320 

342,370 

2,633 

299,268 

5,820 

4,555 

Boston  Marine,  Mass .... 

1,000,000 

2,919,419 

1,696,766 

1,222,654 

1,149,374 

954,687 

35,420 

2,911,802 

37,464 

37,464 

Broadway,  N.  Y . 

China  Mutual,  Mass . 

200,000 

458,490 

445,786 

1,034,241 

307,497 

152,847 

842,786 

150,992 

303,139 

228,149 

178,656 

374,552 

676,623 

209,417 

347,482 

746,442 

3,984 

8,132 

5,942 

442,838 

1,117,275 

691,279 

786 

786 

Citizens,  N.  Y . 

"Commerce,  N.  Y . 

300,000 

3,184 

3,131 

Connecticut,  Conn . 

1,000,000 

2,407,228 

2,011,389 

550,589 

1,394,054 

1,305,759 

9,575 

1,263,300 

1,511 

3,274 

Continental,  N.  Y . 

1,000,000 

5,806,785 

4,114,761 

1 ,645,761 

2,660,544 

2,592,605 

32,011 

3,979,800 

21 ,964 

22,726 

Delaware,  N.  Y . 

702,875 

1,536,917 

1,156,938 

380,978 

668,825 

696,258 

4,637 

561,999 

3,702 

1,175 

Equitable,  II.  I . 

300,000 

598,059 

538,845 

59,214 

327,087 

331,407 

11,609 

1,771,910 

4,659 

4,659 

Farmers,  Pa . 

593,704 

356,441 

237,263 

376,823 

386,525 

13,895 

1,459,994 

11,245 

12,846 

Fire  Association,  Pa. . . . 

500,000 

4,906,647 

4,113,228 

910,384 

2,015,156 

2,031,707 

32,810 

3,488,685 

26,704 

25,847 

Fire  Ins.  Co.,  Co’y,  Phil. 

400,000 

830,797 

721,668 

109,129 

225,841 

276,596 

9,791 

977,039 

3,864 

3,848 

Firemen’s  Fund,  Cal. . . . 

1,000,000 

2,794,390 

2,216,223 

608,398 

1,629,989 

1,412,576 

6,896 

899,880 

2,804 

2,792 

Firemen’s,  N.  4 . 

600,000 

1,848,167 

878,203 

969,963 

381,125 

353,742 

4,585 

676,618 

2,521 

2,516 

Franklin,  Pa . 

400,000 

3,173,477 

2,210,537 

962,940 

627,899 

630,393 

7,588 

965,797 

9,877 

9,879 

Germania,  N.  Y . 

1,000,000 

3,095,601 

2,214,799 

913,960 

1,303,466 

1,189,215 

28,777 

5,171,184 

7,982 

8,017 

German- American,  N.Y. 
*Girard,  Pa . 

1,000,000 

5,754,208 

3,559,692 

2,255,389 

2,858,980 

2,734,358 

24,834 

3,556,011 

11,812 

10,271 

Glens  Falls,  N.  Y . 

200,000 

1,945,713 

871,139 

1.109,574 

455,438 

644,806 

550,441 

8,185 

1,064,021 

3,243 

3,233 

Hanover,  N.  Y . 

1,000,000 

2,467,955 

2,075,680 

1 ,246,468 

1,342,577 

13,984 

1,684,138 

3,030 

5,684 

Hartford,  Conn . 

1,250,000 

6,349,197 

4,000,249 

2,552,339 

3,697,798 

3,445,240 

17,817 

1,526,335 

7,205 

7,366 

Home,  N.  Y . 

3,000,000 

9,245,640 

8,080,250 

1,290,390 

5,310,667 

4,941,879 

26,823 

3,881,945 

9,260 

9,990 

India  Mutual,  Mass . 

f47,700 

281,023 

109,146 

171,877 

131,689 

130,171 

3,183 

420,696 

10,338 

11,109 

Ins.  Co.  N.  America,  Pa. 

3,000,000 

8,932,883 

6,952,373 

2,224,475 

5,339,988 

5,091,512 

86,943 

14,951,827 

65,781 

70,681 

Ins.  Co.,  State  of  Pa. . . . 

200,000 

743,507 

682,349 

61,158 

342,779 

376,328 

5,796 

744,319 

2,809 

2,809 

Lumbermen’s,  Pa . 

250,000 

860,182 

559,205 

300,977 

159,262 

140,509 

6,468 

786,768 

2,692 

2,692 

Mechanics’,  Pa . 

250,000 

719,474 

598,561 

120,912 

213,291 

225,602 

4,639 

496,829 

6,349 

3,428 

Mechanics  &  Traders,  Pa 

375,000 

745,445 

688,628 

83,867 

468,296 

449,206 

2,213 

331,876 

189 

201 

Merchants’,  N.  J . 

400,000 

1,539,056 

1 ,242,921 

299,203 

959,655 

998,874 

19,469 

2,371,335 

9,533 

9,486 

Merchants’,  R.  I . 

200,000 

490,504 

432,669 

57,834 

306.866 

322,285 

8,773 

1,026,437 

5,097 

2,947 

Mercantile  F.  &  M.,Mass. 

400,000 

638,838 

536,157 

102,681 

208,969 

197,420 

2,112 

370,104 

2,193 

2,279 

Mutual,  N.  Y . 

254,369 

1,497,192 

904,185 

607,007 

753,037 

1,333,326 

1,935 

1 ,047,875 

105,511 

105,511 

National,  Conn . 

1,000,000 

2,764,797 

2,300,326 

•3 1 8,074 

1,663,167 

1,401,140 

8,651 

1,016,881 

1,246 

1,225 

New  Hampshire,  N.  H. . 

700,000 

1,839,961 

1,439,079 

400,882 

856,352 

756,427 

8,708 

1,145,849 

5,125 

3,721 

New  York  Bowery . 

300,000 

584,355 

530,197 

54,158 

252,274 

392,618 

4,558 

335,431 

6,208 

5,185 

Niagara,  N.  Y . 

500,000 

2,6  i  3,185 

2,364,295 

320,783 

2,141,001 

2,016,658 

14,366 

1,054,171 

4,209 

5,097 

Northwestern  Nat’l.Wis. 

600,000 

1,630,243 

1,244,841 

385,402 

686,400 

631,204 

3,856 

721,171 

4,667 

4,667 

Orient,  Conn . 

1 ,000,000 

1,943,049 

1 ,883,718 

155,377 

1 ,256,448 

1,149,460 

7,574 

992,559 

1,550 

3,063 

Pacific,  N.  Y . 

200,000 

688,923 

438,797 

250,126 

278,887 

307,465 

5,133 

630,809 

3,220 

3,061 

Pennsylvania,  Pa . 

People’s,  N.  H . 

400,000 

3,572,890 

2,198,662 

1 ,404,135. 

1,445.550 

1,364,755 

27,510 

2,286,789 

13,899 

11,131 

350,000 

824,371 

754,263 

70,108 

626,482 

574,046 

3,662 

408,599 

2,200 

3,452 

Phenix,  N.  Y . 

1,000,000 

5,232,970 

4,796,501 

510,721 

3,838,066 

3,870,869 

29,837 

3,855,509 

22,064 

17,084 

Phoenix,  Conn . 

2,000,000 

5,465,227 

4,204,012 

1,334,461 

3,147,839 

3,135,237 

20,655 

1,863,282 

10,806 

8,326 

Providence-Wash.,  R.  I.. 

400,000 

1,432,307 

1,340,383 

91.925 

1,391,716 

1,305,042 

24,791 

3,067,436 

10,443 

4,023 

8,543 

4,032 

Queen,  N.  Y . 

500,000 

3,096,470 

2,071,312 

1,025,157 

1 ,688,248 

218,288 

3,416 

505,265 

Reading,  Pa . 

250,000 

688,323 

577,426 

110,897 

357,327 

351,959 

5,567 

671,847 

6,507 

4,425 

Reliance,  Pa . 

300,000 

834,069 

583,691 

250,377 

234,711 

241,880 

5,366 

738,309 

6,778 

3,862 

Rochester-German,  N.  Y. 

200,000 

846,830 

608,262 

280,865 

502,729 

402,437 

6,845 

629,980 

6,594 

3,744 

Springfield,  Mass . 

1,500,000 

3,574,469 

3,025,003 

601,300 

1,940,659 

1,922,135 

16,201 

2,854,117 

11,003 

7,724 

Spring  Garden,  Pa . 

400,000 

1,273,236 

1,062,488 

210,748 

378,261 

449,552 

5,238 

692,555 

759 

759 

St.  Paul,  Minn . 

500,000 

1,941,894 

1,352,410 

658,158 

1,322,192 

1,220,290 

12,943 

1,478,007 

12,832 

11,838 

Teutonia,  La . 

250,000 

462,613 

370,000 

91,776 

261,039 

213,889 

2,833 

3,384,437 

128 

121 

Traders,  Ill . 

500,000 

1,510,764 

1,027,054 

526,951 

682,742 

649,459 

6,574 

541,464 

4,790 

4,222 

1  nion,  Pa . 

250,000 

532,855 

517,846 

15,009 

286,329 

314,756 

6,791 

804,150 

2,056 

2,059 

United  Firemens,  Pa. . . . 

300,000 

1,190,614 

1,109,499 

81,115 

311,674 

325,623 

4,579 

412,857 

1,717 

2,300 

Westchester,  N.  Y . 

300,000 

1,595,591 

1,229,779 

421,803 

1,112,489 

1,076,896 

10,249 

1,291,742 

4,463 

4,463 

Western,  Pa . 

300,000 

433,886 

431,961 

1,924 

172,925 

207,606 

7,824 

751,008 

4,643 

3,588 

922 

Williamsburg  City,  N.Y. 

250,000 

1,485,423 

891,834 

612,476 

609,511 

669,404 

4,671 

614,728 

922 

Totals,  67  co.’s,  Jan.  1,’92. 

$41,137,144 

$145,835,406 

$109,658,194 

$37,459,348 

$74,536,659 

$71,368,728 

$884,112 

106,373,913 

$602,198 

$553,750 

Totals,  70  co.’s,  Jan.  1,’91 . 

$43,642,694 

$143,351,287 

$106,455,284 

$38,420,840 

$70,079,092 

$61,861,578 

$787,591 

$464,694 

$478,421 

*Not  yet  reported  to  Insurance  Commissioner.  f  Subscription  Notes. 
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PERSONAL. 


At  the  sixth  annual  business  meeting  of  the  Life  Insurance  Asso¬ 
ciation  of  New  York,  appropriate  resolutions,  expressive  of  the  loss 
of  the  Association  in  the  death  of  its  honored  ex-president,  Mr.  Gil¬ 
ford  Morse,  were  adopted. 

Mr.  Sumpter  Cogswell  has  been  appointed  State  Agent  for  the 
States  of  Kentucky  and  Tennessee  of  the  Insurance  Company  of 
North  America  and  the  Pennsylvania  Fire,  to  succeed  Mr.  J.  C. 
Johnson,  who  will  hereafter  serve  the  companies  as  adjuster. 

The  name  of  Mr.  William  D.  Whiting  has  been  prominently  men¬ 
tioned  in  connection  with  the  auditorship  of  the  New  York  Life 
Insurance  Company,  the  trustees  having  decided,  we  believe,  to 
adopt  the  suggestion  of  Superintendent  Pierce  and  appoint  an 
auditor.  Mr.  Whiting  is  an  actuary  of  distinction  and  much  experi¬ 
ence,  knows  all  about  life  insurance  bookkeeping,  and  is  therefore 
well  equipped  for  the  position  mentioned.  —  The  Chronicle . 

A  short  talk  with  Mr.  Thomas  Peters,  Manager  of  the  Southern 
Department  of  the  Washington  Life,  has  shown  up  the  fact  that  his 
company  is  well  in  line  and  is  getting  a  good  share  of  the  business. 
He  has  an  aggressive  lot  of  solicitors,  and  their  results  in  his  field 
have  been  most  satisfactory.  Mr.  Peters  is  a  good  man  at  the  helm. 
He  was  for  a  long  time  Secretary  of  the  Southeastern  Tariff  Asso¬ 
ciation,  and  he  has  demonstrated  the  fact  that  he  is  as  good  at  life 
insurance  as  he  was  at  fire. — Insurance  Herald. 

It  is  with  great  regret  we  have  to  announce  that  Mr.  J.  Fisher 
Smith,  who  has  conducted  from  the  first  the  business  of  the  New 
York  Life  in  Great  Britain  with  conspicuous  integrity  and  ability, 
has  been  obliged,  in  consequence  of  malignant,  and  possibly  incur¬ 
able,  disease,  to  relinquish  the  active  management,  but  the  company 
is  fortunate  in  having  for  his  successor  Mr.  Thos.  Crawford,  who  has 
filled  for  20  years  the  next  important  position  in  the  office  with  credit 
and  success.  Mr.  Smith,  as  “  honorary  manager,”  will  render  what 
services  he  may  be  able  in  the  business. — Insurance  Post ,  London. 

We  regret  to  record  the  death  of  Mr.  William  Bourne,  on  the  7th 
inst.,  at  the  early  age  of  29.  Mr.  Bourne  was  well  known  in  the 
insurance  world  as  the  compiler  and  publisher  of  the  “  Handy 
Assurance  Guide,”  11  Handy  Assurance  Directory,”  “  Handy  Assur¬ 
ance  Manual,”  “  Expense  Ratios  of  Life  Offices,”  etc.,  in  the  com¬ 
position  of  which  he  was  painstaking  to  a  degree,  and  spared  no 
effort  to  make  his  works  correct  and  reliable.  Personally  Mr. 
Bourne  was  a  modest,  unassuming  and  amiable  young  man,  ever 
intense  and  always  occupied.  It  is  probable  that  over-study  hastened 
his  end,  as  he  was  not  of  robust  physique,  and  seldom  allowed  him¬ 
self  necessary  relaxation.  His  last  illness  was  of  about  a  month’s 
duration,  and  in  its  early  stages  every  hope  was  entertained  of  a 
speedy  recovery,  but  inflammation  of  the  brain  developed  itself,  and 
he  sank  rapidly,  to  the  great  grief  of  those  to  whom  his  industry  and 
kindness  of  heart  had  endeared  him.  His  remains  were  interred  at 
Wallasey  Cemetery,  Liscard,  on  the  nth  inst. — Insurance  Record , 
London. 

Among  notable  deaths  is  that  of  Mr.  Ralph  Brocklebank,  one  of 
the  best  known  men  in  Liverpool.  For  the  long  period  of  forty-four 
years  he  was  a  director  of  the  Royal  Insurance  Company,  and  since 
1875  was  chairman.  To  his  influence,  which  was  second  to  that  of 
no  one  in  the  great  shipping  centre  where  he  spent  practically  all  his 
long  life,  and  to  his  energy,  which  was  proverbial  in  shipping 
centres,  the  Royal,  no  doubt,  owes  something  of  the  magnificent 
position  it  now  occupies.  Mr.  Brocklebank  was  a  worker  rather  than 
a  talker,  and  his  work  was  done  with  a  quietness  and  celerity  which 
would  now  perhaps  be  called  old-fashioned.  Like  most  busy  men, 
he  found  time  for  interests  outside  of  his  own  immediate  work.  For 
many  years  he  was  a  member  of  the  Mersey  Docks  and  Harbor 
Board,  and  assisted  in  the  direction  of  the  Liverpool  Seamen’s 
Orphanage,  the  Home  for  Aged  Mariners,  the  Royal  Infirmary  of 
Liverpool,  and  many  other  local  charitable  enterprises,  all  of  which 
had  from  him  the  advantage  of  something  rather  more  substantial 
than  mere  direction.  The  world  at  large,  as  well  as  the  Royal 
Insurance  Company,  has  good  reason  to  regret  the  death  of  Mr. 
Ralph  Brocklebank. — Insurance  Observer ,  London. 

Insurance  men  in  the  city  of  Hartford  have  taken  an  active  part 
in  public  affairs,  representatives  of  the  business  being  connected  with 
most  of  the  municipal  departments.  President  Bulkeley  of  the  /Etna 
Life  is  the  Governor  of  the  State.  The  Hartford  Fire  is  represented 
in  the  city  government  by  Secretary  P.  C.  Royce,  Assistant  Secretary 
Charles  E.  Chase,  and  Cashier  M.  Bradford  Scott,  the  latter  being  a 
member  of  the  Board  of  Aldermen  from  the  first  ward.  The  Trav¬ 
elers  is  represented  in  the  Board  of  Aldermen  by  Major  E.  V. 
Preston,  the  Superintendent  of  Agencies,  and  by  Actuary  George 
Ellis  in  the  Board  of  Police  Commissioners.  William  A.  Moore  of 
the  Phoenix  Mutual  Life  is  also  a  member  of  the  police  board.  The 
./Etna  Life  is  represented  in  the  Board  of  Aldermen  by  Mr.  McGovern, 
and  Secretary  Charles  H.  Lawrence  of  the  Phoenix  Mutual  Life  is  a 
member  of  the  Republican  State  Central  Committee  and  of  the  Board 
of  Fire  Commissioners.  Councilman  Charles  D.  Keep  is  also  con¬ 
nected  with  the  Phoenix  Mutual.  Joseph  Schwab,  a  fire  underwriter 
of  acknowledged  standing,  is  a  member  of  the  Board  of  Selectmen 
and  of  the  Police  Commissioners.  James  U.  Taintor,  secretary  of 
the  Orient,  is  a  member  of  the  street  board. — Insurance  Journal. 


NEW  PUBLICATIONS. 


Journal  of  the  Institute  of  Actuaries. — The  Journal  for 
January,  1892,  the  concluding  number  of  Volume  XXIX,  contains  the 
elaborate  essay  of  Mr.  George  King  on  Legislation  affecting  Life 
Assurance  Companies,  with  the  interesting  discussion  thereon,  at  the 
meeting  of  the  Institute.  November  30,  1871;  Value  of  the  Life 
Interest  of  a  Lady  in  a  Reversion  Expectant  on  her  Own  Death  ;  Mor¬ 
tality  amongst  Europeans  in  certain  Unhealthy  Districts,  by  Dr.  T. 
G.  Lyon  ;  Correspondence;  and  Examinations  for  Admission  to  the 
Institute. 

The  North  American  Review. — The  March  number  of  the  Re¬ 
view  is  vital  with  thought  and  suggestion  on  affairs  of  the  highest 
moment  at  the  present  time.  Among  its  varied  contents  are  articles 
by  the  Mexican  Minister,  the  Belgian  Minister,  and  Right  Hon.  W. 
E.  Gladstone.  The  readers  of  the  Underwriter  will  be  particularly 
interested  in  the  questions,  Do  We  Live  Too  Fast?  and  Shall  We 
Have  Free  Ships  ?  and  in  the  articles,  An  International  Monetary 
Conference,  The  World’s  Columbian  Exposition,  and  Consumption 
at  Health  Resorts. 

Digest  of  Insurance  Cases. — The  volume  of  Finch’s  Digest  for 
the  year  ending  October  31,  1891,  has  been  published  by  the  Rough 
Notes  Company,  Indianapolis.  Five  years  ago  Mr.  John  A.  Finch 
commenced  this  important  undertaking  of  an  annual  digest,  and  every 
year  since,  its  increasing  value  and  acceptability  to  the  insurance 
interest  have  been  demonstrated.  Aside  from  the  superior  judg¬ 
ment  required  in  the  compilation  of  such  a  compendium  it  demands 
a  vast  amount  of  patience  and  industry,  and  the  insurance  fraternity 
should  feel  grateful  to  Mr.  Finch  for  the  exercise  of  the  requisite 
qualities,  and  to  the  publishers  of  Rough  ATotes  for  presenting  it  in 
such  excellent  shape. 

The  Insurance  Law  Journal. — The  February  number  of  the 
Journal  reports  decisions  in  the  following  cases  :  Becker  vs.  Berlin 
Benefit  Society;  Blackwell  vs.  Insurance  Co.;  Bosworth  et  al.  vs. 
Cleary  (Merchants’  Fire  Ins.  Co.);  Craig  vs.  Continental  Ins.  Co.; 
Ehrlich  vs.  /Etna  Life  Ins.  Co.;  Faughner  et  al.  vs.  Manufacturers’ 
Mutual  Fire  Ins.  Co.;  Grable,  Trustee,  vs.  German  Ins.  Co.  of  Free¬ 
port;  Home  Ins.  Co.  vs.  Wood  ;  Hong  Sling  vs.  Scottish  Union  and 
National  Ins.  Co.;  Kinney  vs.  Baltimore  and  Ohio  Employes’  Re¬ 
lief  Association;  Lyon  vs.  Insurance  Co.  of  Dakota;  Maginnis’s 
Estate  vs.  N.  O.  Cotton  Exchange  and  Mutual  Aid  Association  ; 
Mahr  et  al.  vs.  Norwich  Union  Fire  Ins.  Soc.  et  al.;  Manlove  et  al.  vs. 
Commercial  Mut.  Fire  Ins.  Co.;  Miscellany;  New  York  Life  Ins. 
Co.  vs.  Ireland  ;  Northwestern  Mut.  Life  Ins.  Co.  vs.  Barbour  et  al.; 
Pelican  Ins.  Co.  vs.  Smith  ;  People’s  Mut.  Assurance  Fund  vs. 
Baesse  ;  Pratt  vs.  Dwelling-house  Mut.  Ins.  Co.;  Ross  vs.  Hawkeye 
Ins.  Co.;  St.  Paul  F.  and  M.  Ins.  Co.  vs.  Upton;  Smith  et  al.  vs. 
Phenix  Ins.  Co.;  Standard  Life  and  Accident  Ins.  Co.  vs.  Thomas 
et  al.;  Taylor  vs.  Merchants’  and  Bankers’  Ins.  Co.;  Vankirkzv.  Citi¬ 
zens’  Ins.  Co.;  Wagner  et  al.  vs.  Dwelling-house  Ins.  Co. 

Our  thanks  are  due  to  Insurance  Commissioner  Fyler  for  the 
Twenty-seventh  Connecticut  Report,  Part  I.,  and  to  Superintendent 
Pierce  for  the  Thirty-third  New  York  Report,  Part  I. 


LEGAL  NOTES. 

The  Court  of  Appeals  of  Montreal  has  rendered  a  decision  in  the 
case  of  the  Northwestern  Telegraph  Company  w.  Laurence,  in  which 
it  declares  illegal  a  contract  printed  on  the  blanks  furnished  by  the 
telegraph  company.  The  proof  established  the  fact  that  the  error 
was  due  to  the  negligence  of  the  employes  of  the  company.  The 
appellant  set  up  the  plea  that  the  dispatches  were  sent  under  a  con¬ 
tract  which  declared  that  it  (the  appellant)  would  not  be  liable  for 
damages  resulting  from  errors  unless  the  dispatch  was  repeated,  and 
then  only  to  the  amount  of  fifty  times  the  sum  paid  for  the  message. 
The  Court  of  Appeals  declared  that  this  contract  was  contrary  to 
public  policy. 

Our  foreign  exchanges  report  an  important  point  as  to  arbitration 
under  a  fire  policy.  The  policy  in  question  had  this  clause  :  “  When 
a  fire  takes  place,  if,  and  whenever  any  difference  arises  under  the 
policy  as  to  any  claim  for  loss  or  damage,  etc.,  or  any  matter  arising 
under  the  policy,  such  difference  shall  be  referred  to  arbitrators,” 
etc.  But  the  policy  also  contained  a  condition  that,  when  any  fire 
took  place  the  company  might  insist  on  having  particulars  delivered 
to  them  of  the  loss  sustained,  etc.  And  the  policy  further  stipulated 
that,  if  the  company  should  contend  that  the  policy  was  defeated,  or 
the  insured  deprived  of  the  benefits  of  it  by  reason  of  breach  of  any 
of  the  conditions  of  it,  then  they  might  revoke  any  submission  to 
arbitration.  The  insurer  on  being  asked  for  particulars  gave  what 
the  company  were  not  satisfied  with,  and  they  refused  to  arbitrate. 
The  judge  held  that  the  arbitration  clause  covered  all  such  differ¬ 
ences,  and  arbitration  was  ordered  to  proceed. 
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The  Companies. 


THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 

The  New  York  Life  Insurance  Company  has  had  its  full  share, 
both  of  criticism  and  of  praise,  during  the  past  year.  The  recent 
examination  of  the  Insurance  Department  showed  it  to  be  in  excel¬ 
lent  financial  condition,  with  a  surplus  June  30  of  nearly  fifteen  million 
dollars.  The  election  early  in  1892  of  Hon.  John  A.  McCall,  as 
president  of  the  company,  removed  whatever  doubt  may  have  been 
felt  as  to  the  future  management  of  the  company,  and  no  company 
now  offers  better  guarantees  to  the  intending  insurer  than  the  New 
York  Life.  Its  annual  report,  published  in  another  column,  shows  a 
large  business  for  1S91,  notwithstanding  the  criticisms  to  which  it 
has  been  subjected.  One  hundred  and  fifty-two  million  dollars  in 
new  insurance,  thirty-one  millions  in  income,  and  over  twelve  millions 
paid  policyholders,  are  big  figures  for  any  company  under  the  most 
favorable  circumstances.  The  report  shows  an  increase  of  five  mil¬ 
lion  dollars  in  assets,  and  of  nearly  half  a  million  in  surplus,  between 
June  30  and  December  31.  The  following  resume  will  show  the 
wonderful  growth  of  the  company  in  the  course  of  the  past  eleven 
years  : 

NEW  INSURANCE  ISSUED. 

In  the  year  1880 .  $22,229,979  00 

In  the  year  1885 .  68,521,452  00 

In  the  year  1891 .  152  664,982  00 

ANNUAL  INCOME. 

In  the  year  1880 .  $8,964,719  41 

In  the  year  1885 . 16,121,172  74 

In  the  year  1891 . 31,854,194  98 

INSURANCE  IN  FORCE. 

January  1,  1881 . $135,726,916  00 

January  1,  1886 .  259,674,500  00 

January  1,  1892 . 614,824,713  00 

ASSETS. 

January  1,  1SS1 . , .  $43,183,934  81 

January  1,  1S86 .  66,864,321  32 

January  1,  1892 . 125,947,290  81 

SURPLUS. 

January  1,  1881  .  $6,047,262  81 

January  1,  1886 .  10,188,215  90 

January  1,  1892 .  15,141,02331 

PAID  POLICYHOLDERS. 

In  the  year  1SS0 .  $4,499,891  24 

I11  the  year  1SS5 .  7,681,873  75 

In  the  year  1891 .  12,671,490  88 

At  a  meeting  of  the  Board  of  Trustees,  last  week,  some  changes  in 
the  management  were  made,  and  the  annual  statement  to  Jan.  1,  1S92, 
was  approved.  Mr.  Loomis  L.  White  resigned  his  position  on  the 
Board,  and  his  resignation  was  accepted.  It  is  stated  as  a  probability 
that  Col.  Augustus  G.  Paine  will  be  elected  to  fill  the  vacancy.  This 
gentleman  is  a  member  of  the  Committee  of  Policyholders,  of  which 
Gen.  II.  W.  Slocum  is  Chairman.  Mr.  George  H.  Perkins  was 
elected  Third  Vice-President,  and  he  will  have  charge  of  the  agency 
department.  The  Board  created  the  office  of  Secretary  and  appointed 
Mr.  Charles  C.  Whitney  to  fill  it.  Mr.  Whitney  has  been  with  the 
company  for  sixteen  years.  Mr.  H.  C.  Richardson  was  appointed 
Assistant  Secretary. 

President  John  A.  McCall,  in  a  letter  to  the  policyholders,  says  : 

F’irst  of  all,  I  believe  in  a  frequent  and  full  accounting  on  the  part 
of  the  officers  in  charge  of  such  a  company  as  this,  to  its  constituent 
members.  “Even-handed  justice”  should  actuate  the  administra¬ 
tion  of  every  public  or  semi-public  institution,  and  it  should  be 
absolutely  dominant  in  the  affairs  of  a  mutual  life  insurance  company. 
There  should  be  no  privileges,  no  favors,  no  discriminations  in  such 
a  company.  To  this  idea  I  am  fully  pledged.  I  adopt  the  thought 
of  Lincoln,  and  shall  aim  to  conduct  an  administration  “  of  the 
policyholders,  by  the  policyholders,  and  for  the  policyholders.”  I 
accept  the  power  of  administration  delegated  by  you  through  the 
Board  of  Trustees,  with  full  recognition  of  whence  that  power 
emanates  and  to  whom  an  accounting  must  finally  be  made. 

I  have  accepted  the  Presidency  of  the  New  York  Life  under  almost 
ideal  circumstances.  I  am  not  pledged  to  any  man  or  body  of  men, 
and  in  this  dedication  of  my.  undivided  effort  to  your  service  lies  the 
only  promise  I  have  made  which  can  affect  your  interests.  Moreover, 
the  recent  examination  of  the  company  has  given  both  policyholders 
and  myself  a  complete  knowledge  of  its  affairs,  showing  not  only  its 
strong  financial  condition,  but  also  enabling  us  to  judge  intelligently 
as  to  the  results  of  certain  methods  and  to  apply  the  proper  remedy 
whenever  one  is  needed. 

As  rapidly  as  is  consistent  with  safety,  and  to  such  extent  as  my 
judgment  dictates,  I  shall,  from  time  to  time,  make  such  changes  in 


the  methods  of  conducting  the  business  of  this  company  as  may  be 
necessary  to  make  it  conform  to  the  principles  herein  set  forth.  But 
I  particularly  desire  to  have  it  understood  that  I  invite  from  all 
policyholders  the  fullest  and  freest  intercourse  with  this  office  and 
myself  that  the  demands  of  such  a  business  will  permit.  And,  in  so 
far  as  due  regard  for  the  rights  of  all  will  allow,  1  shall  be  pleased  to 
see  that  matters  in  interest  in  each  particular  case  have  prompt  and 
careful  consideration. 


HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

The  dividend  endowment  policies  of  the  Home  present  special 
claims  to  public  confidence  and  support,  which  are  reviewed  by  the 
management  in  the  following  terms  : 

From  date  of  issue  entirely  zinrestricted  as  to  residence  or  travel. 

After  two  years  absolutely  indispittable . 

Legal  reserves  guaranteed  in  plain  figures. 

Legal  reserves  larger  than  those  of  other  companies. 

P'ull  paid-up  policies  participating  in  profits. 

Premium  loans  guaranteed  for  five  and  ten  years. 

Protection  afforded  against  lapse  during  last  period  of  dividend 
endowment  term. 

Return  premium  granted  for  full  term,  or  last  five  or  ten  years. 

In  case  of  lapse  a  paid-up  policy  for  its  full  value  issued  in 
exchange. 

Paid-up  policies  on  life  plan  larger  than  similar  ones  of  other 
companies. 

Cash  loans  are  made  on  reserve  values  where  valid  assignments 
of  the  policies  can  be  made  as  collateral  security. 

Losses  paid  upon  completion  and  approval  of  proofs  of  death. 


THE  UNION  CENTRAL  LIFE,  CINCINNATI. 
secretary’s  report  for  the  year  ending  dec.  31,  1S91. 

The  annual  statement  herewith  exhibits  the  income  and  disburse¬ 
ments  for  the  year  1891,  amount  of  assets,  liabilities  and  surplus  at 
the  close  of  the  twenty-fifth  year  of  the  company’s  history.  The 
gross  assets  now  amount  to  $8,003,822.04,  an  increase  during  the 
year  of  $1,274,146.32;  the  surplus  upon  4  per  cent  standard  amounts 
to  $733,870.27,  an  increase  of  $137,116.90,  and  upon  4 yz  per  cent 
standard  to  $1 ,206,705.27,  an  increase  of  $218,159.90.  During  the 
year  there  has  been  paid  to  policyholders  $759,809.52,  and  yet 
$1,216,871  added  to  the  reserve  fund  as  a  protection  to  the  future. 
After  deducting  all  losses  and  expenses  of  every  kind  for  the  year, 
there  was  remaining  for  investment  46  per  cent  of  the  income.  The 
statement  shows  the  superior  quality  of  the  securities  in  which  the 
assets  are  invested,  as  required  by  the  Ohio  law  governing  life  in¬ 
surance  company’s  investments,  fluctuating  securities,  such  as  rail¬ 
road  stocks  and  bonds,  not  being  permitted. 

The  assets  of  the  Union  Central  are  of  a  character  to  make  the 
fact  of  its  solidity  absolute  ;  over  71  per  cent  are  invested  in  first 
mortgage  bonds  on  real  estate.  Loans  secured  by  mortgage  on  real 
estate  beyond  question  furnish  the  best  possible  avenues  for  the  in¬ 
vestment  of  the  funds  of  a  life  insurance  company.  This  fact  is  fully 
recognized  by  State  insurance  officials;  the  uncertainty  of  railroad 
and  corporation  stocks  and  bonds  should  practically  exclude  them 
for  insurance  purposes. 

There  was  invested  by  the  company  in  first  mortgages  on  real 
estate  during  the  year  just  closed  $2,315,195,  a  much  larger  sum 
than  was  ever  before  loaned  in  a  single  year  since  the  organization 
of  the  company.  The  average  rate  of  interest  obtained  upon  the 
same  was  7  46-100  per  cent. 

The  rate  of  interest  earned  by  the  company  in  1891  was  a  fraction 
over  7  per  cent  on  the  net  invested  assets  at  the  beginning  of  the 
year,  thus  placing  this  company  in  the  foremost  rank  of  American 
companies  in  this  particular,  as  well  as  in  favorable  mortality  expe¬ 
rience. 

The  history  of  the  Union  Central  Life  Insurance  Company  for  the 
first  quarter  of  a  century  of  its  existence  is  a  remarkable  example  of 
the  effects  of  careful  selection,  as  is  proven  by  its  mortality  experi¬ 
ence  for  that  period,  which  has  been  less  than  .80  of  the  mean  amount 
insured. 

In  a  table  recently  published  in  one  of  the  prominent  insurance 
journals,  the  average  death  rate  of  the  Union  Central  compared  with 
that  of  twenty-seven  leading  life  companies  of  the  country  for  twenty- 
years,  ending  December  31,  1890,  was  .81,  while  the  average  of  all 
the  companies  was  1.32.  The  death  ratio  of  this  company  for  the 
past  year,  1891,  was  but  .64  of  the  mean  amount  at  risk. 

The  increase  of  income  during  the  year  was  $362,187.59,  and  the 
receipts  from  interest  and  rents  were  more  than  sufficient  to  pay  all 
the  death  claims,  maturing  endowments  and  taxes. 

The  new  business  written  in  1891,  including  restorations,  was  12,068 
policies,  insuring  $21,257,226;  the  business  in  force  at  the  close  of 
the  year  amounting  to  34,478  policies  and  $57,256,171  insurance. 
Notwithstanding  the  new  business  written  in  1891  was  greater  than 
in  any  previous  year,  it  is  gratifying  to  note  that  it  was  done  at  a  less 
expense. 
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The  greatest  strides  of  the  company  to  its  present  enviable  position 
among  the  leading  companies  of  the  land  have  been  during  the 
period  beginning  with  iSSi,  when  its  assets  were  $1,610,750,  with 
$8,345,649  insurance  in  force,  and  ending  with  1891,  and  present  assets 
of  $8,003,822.04,  and  insurance  in  force  amountingtoover$57, 000, 000. 

The  new  insurance  written  during  the  past  two  years  nearly  equalled 
the  whole  amount  written  during  the  first  fourteen  years  of  the  com¬ 
pany’s  history. 

The  assets  have  increased  nearly  five-fold,  and  the  insurance  in 
force  over  seven-fold.  The  progress  has  been  indeed  surprising, 
and  the  present  management  wishes  thus  publicly  to  acknowledge 
its  indebtedness  to  its  splendid  corps  of  agents  and  field-workers  for 
the  success  thus  attained  against  the  many  obstacles  that  have  been 
encountered. 

To  our  policyholders  we  can  confidently  say,  that  while  they  may 
not  be  members  of  a  giant  company,  they  have  the  satisfaction  of 
knowing  that  they  belong  to  a  conservatively  managed,  progressive 
and  safe  company,  yearly  increasing  in  solidity  and  strength. 

E.  P.  Marshall,  Secretary. 


The  Union  Mutual  Life  Insurance  Company. — At  the  meeting 
of  the  Board  of  Directors  of  the  Union  Mutual  Life  Insurance  Com¬ 
pany  held  last  week,  Mr.  Samuel  S.  Boyden  was  elected  actuary  of 
the  company.  Mr.  Boyden  first  entered  the  employ  of  the  company 
in  1872  as  a  junior  clerk,  was  promoted  to  senior  clerk,  from  that 
assistant  to  the  actuary,  and  later  on  has  had  entire  charge  of  the 
Actuarial  Department.  He  gains  his  promotion  through  long  and  well- 
merited  service  with  the  company. 

The  officers  of  the  Union  Mutual  are  striking  examples  of  the  civil 
service  idea.  Secretary  Arthur  L.  Bates  entered  the  employ  of  the 
company  in  1S69  as  junior  clerk,  was  promoted  to  have  charge  of  one 
of  the  department  desks,  from  thence  to  chief  accountant,  cashier, 
assistant  secretary  and  secretary. 

Assistant  Secretary  J.  Frank  Lang  first  entered  the  employ  of  the 
company  in  1872  as  accountant  in  one  of  its  branch  offices.  Later  on 
his  services  were  transferred  to  the  home  office  of  the  company  as  a 
junior  clerk,  and  from  thence  he  was  promoted  in  a  similar  manner 
to  Secretary  Bates  to  have  charge  of  one  of  the  department  desks, 
then  chief  accountant,  cashier,  and  finally  assistant  secretary. 

Cashier  Joseph  E.  Henley  has  been  in  the  employ  of  the  company 
since  1876,  and  like  the  secretary  and  assistant  secretary,  has  won  his 
promotion  through  long  service  in  the  other  departments  of  the 
company. 

Mr.  Frank  M.  Bolles,  who  has  lately  been  appointed  assistant  to 
the  cashier,  entered  the  service  of  the  company  in  1880  as  messenger 
boy,  then  he  was  assistant  in  the  mailing  department,  from  which 
position  he  was  promoted  to  other  work  of  the  office  until  he  had  been 
given  entire  charge  of  the  real  estate  and  mortgage  accounts,  from 
which  he  was  promoted  to  his  present  position. — Eastern  Argus , 
Portland. 


Confirmation  of  our  statement  that  the  Mutual  Reserve  Fund 
Life  Association  has  no  intention  of  appealing  to  the  House  of  Lords 
from  the  recent  decision  of  the  Court  of  Appeal,  is  found  in  a  letter 
written  by  Mr.  Edwin  R.  Speirs.  the  Comptroller  of  the  Association, 
and  published  in  the  Times.  However,  the  money  in  dispute  will 
not,  for  the  present,  at  any  rate,  be  paid  to  the  executors  of  the  estate 
of  the  late  Mr.  Maybrick,  as  ordered  by  the  Court  of  Appeal,  for  the 
very  good  reason  that  the  Crown  has  laid  claim  to  it.  The  only 
reason  given  by  Speirs  why  the  Crown  has  taken  this  unusual  course 
is  that  “  technical  difficulty  ”  has  been  discovered  in  the  reasonings 
which  led  to  the  last  decision.  There  is  a  natural  curiosity  to  know 
something  more  about  this  difficulty,  but  it  is  hardly  likely  to  be 
satisfied  until  either  the  Crown  or  the  officers  of  the  Mutual  Reserve 
Fund  choose  to  be  a  little  more  communicative.  Under  the  per¬ 
plexing  circumstances  which  have  arisen,  it  is  not  surprising  that 
the  Mutual  Reserve  Fund  has  resolved  to  pay  the  money  into  court, 
and  let  the  Crown  and  the  executors  of  the  estate  fight  the  matter  out 
between  them.  To  have  come  to  any  other  decision  would  have 
been  to  court  a  lengthy  and,  of  course,  costly  litigation. — Insurance 
Observer ,  London. 


The  Manhattan  Life’s  New  Purchase. — The  Manhattan  Life 
has  purchased  the  three  buildings,  Nos.  64,  66  and  68,  on  Broadway, 
New  York,  and  will  tear  them  down,  and  erect  in  their  place  a  four¬ 
teen  story  building  at  a  cost  of  over  two  millions,  so  that  when  its 
lease  expires  in  1894  it  may  have  a  superb  office  building  of  its  own 


The  Equitable  Life  Assurance  Society. — At  the  annual  meet¬ 
ing  of  the  Board  of  Directors  of  the  Equitable  Life,  on  the  17th  ult., 
the  following  resolutions  were  adopted  : 

The  retirement  of  the  Hon.  John  A.  McCall  from  the  Equitable 
Life  Assurance  Society  of  the  United  States,  calls  for  something 
more  than  the  expression  of  regret  usual  in  ordinary  cases. 

Mr.  McCall’s  character  and  experience  eminently  fitted  him  to 
occupy  the  official  position  of  comptroller  which  he  has  so  faithfully 
filled  in  this  society.  Plis  industry,  zeal  and  unflinching  devotion  to 
duty  have  made  his  services  most  valuable  to  this  institution  and  to 
its  policyholders. 

This  Board,  therefore,  records  its  high  appreciation  of  Mr.  McCall’s 
abilities,  its  profound  regret  that  his  official  relations  with  the  society 
are  terminated,  and  its  desire  for  his  prosperity  and  success  in  his 
new  sphere,  and  indulges  the  hope  that  all  the  great  life  insurance 
companies  will  co-operate  in  effecting  such  improvements  in  manage¬ 
ment  as  the  magnitude  of  the  business  now  makes  desirable. 

Resolved ,  That  a  copy  of  the  foregoing  be  sent  to  Mr.  McCall,  and 
be  entered  upon  the  minutes  of  the  Board. 

The  vacancy  in  the  Equitable  staff,  caused  by  the  resignation  of 
Mr.  McCall,  resulted  in  the  following  promotions: 

Mr.  Thomas  D.  Jordan,  for  many  years  cashier,  and  most  recently 
Assistant  Secretary,  has  been  appointed  Comptroller  in  Mr.  Call’s 
place. 

Mr.  Sidney  Dillon  Ripley  has  been  appointed  Treasurer; 

Mr.  George  T.  Wilson,  Assistant  Secretary  ; 

Mr.  Frank  Ballard,  Superintendent  of  Agencies  ; 

Mr.  W.  P.  Halsted,  Collector; 

Mr.  Francis  W.  Jackson,  Auditor; 

Mr.  Alfred  W.  Maine,  Second  Auditor;  and 

Mr.  M.  Murray,  Cashier. 


The  Mutual  Benefit  Life,  Newark. — The  condition  and  pro¬ 
gress  of  this  admirable  institution  will  be  found  in  the  fact  that  the 
assets  now  amount  to  nearly  forty-nine  millions,  and  the  surplus 
to  more  than  three  and  a  half  millions  by  Massachusetts  standard. 
Among  the  liberal  features  of  the  company  which  have  proved 
attractive  are  its  cash  loans  to  the  extent  of  fifty  per  cent  of  the 
reserve  value,  which  in  many  cases  prove  to  be  of  great  convenience. 


FOR  THE  SOUTH-EASTERN  TARIFF  ASSO¬ 
CIATION  AT  WASHINGTON,  D.  C., 
MARCH  16  AND  17,  1892. 


The  Royal  Blue  Line  is  the  fastest,  safest  and 
best  route  to  the  National  Capital.  All  the  cars 
on  all  the  trains  are  vestibuled,  Pullman  cars 
are  attached  in  all  cases,  and  dining  cars  are 
run  at  suitable  hours. 

Trains  leave  New  York,  foot  Liberty  St.,  at 
9.00  A.  M.,  11.30  A.  M.,  1.30  P.  M.,  3.30  P.  M., 
5.00  P.  M.,  12.15  night. 

Trains  leave  Philadelphia,  B.  &  O.  Station,  at 
8.15  A.  M.,  11.35  A-  M->  x-35  p-  M->  4-05  p-  M., 
•5.51  P.  M.,  7.22  P.  M.,  4.15  A.  M. 

Arrive  at  Washington,  11.20  A.  M.,  3.00  P.  M., 
4.30  P.  M.,  7.40  P.  M.,  9.08  P.  M.,  10.45  P-  M., 
8.10  A.  M. 

The  only  5-hour  line  from  the  Metropolis  to 
the  Capital. 

For  further  information  and  guide  to  Wash¬ 
ington,  address  nearest  B.  &  O.  Agent. 


March  5,  1892.] 
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Salary  Insurance. — The  American  Casualty  Insurance  and 
Security  Company  is  now  prepared  to  issue  a  policy  insuring  against 
loss  of  salary  to  employees  arising  from  dismissal  from  employment, 
providing  such  dismissal  be  caused  through  no  wilful  act  or  negli¬ 
gence  on  their  part,  and  also  against  the  arbitrary  discharge  of  an 
employee  without  cause.  It  is  believed  that  there  is  a  large  field  for 
this  branch  of  insurance,  and  that  it  will  prove  very  attractive  to 
those  employed  by  banks  and  other  financial  institutions,  as  well  as 
to  employees  in  wholesale  establishments.  It  is  not  our  intention, 
at  present,  to  extend  this  insurance  to  cover  those  who  are  employed 
as  mechanics  or  engaged  in  performing  manual  labor,  excepting 
engineers,  firemen  and  conductors  on  steam  railroads.  The  insur¬ 
ance  is  designed  to  cover  against  the  well-known  causes  of  loss  of 
situation  over  which  no  clerk  has  any  control,  among  which  may  be 
mentioned  the  following:  Fire  on  the  premises,  want  of  capital, 
dissolution  of  partnership,  transfer  or  retirement  from  business, 
depression  of  trade,  reduction  and  rearrangement  of  staff,  reduction 
-of  several  departments,  bankruptcy,  failure  or  death  of  the  employer, 
personal  accident,  sickness,  unsuitability  for  one  position  although 
qualified  to  fill  another,  disagreement,  and  other  incidents  of  frequent 
occurrence  in  the  financial  world  tending  to  cause  loss  to  employees 
from  causes  over  which  they  have  no  control. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


American  Insurance  Company,  of  Newark,  N.  J. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  . . . .'. . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office  . 

Total  admitted  assets . 


Dec.  31,  1891. 

$294,076  65 
1.329.560  36 

459.875  00 

26,153  07 

27.5m  15 

43.353, 53 
1,891  91 

$2, 182,420 


69 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $34,441  29 

Reserve  as  required  by  law .  421,758  45 

Unpaid  dividends  to  stockholders .  .  s  432  6s 

All  other  claims .  n^gf  24 

Total  liabilities . 


Surplus  as  regards  policyholders . 

Capital  stock  paid  up .  .... 

Surplus  as  regards  stockholders . 

Total  income . 

Total  expenditures . 

Amount  of  policies  in  force  in  United  States  on  31st 

Dec.,  1S91 . 

Amount  of  policies  written  in  Marvland  during  the  year 

1S91 . . . 

I  remiumsreceived  on  Maryland  business  in  1S91 . 

Losses  paid  in  Maryland  during  1S91 . 

Losses  incurred  in  Maryland  during  1S91 . 


$555,445  47 
491,272  76 

97.742,416  00 

1,053,351  00 
6,131  96 

2,295  71 
2,423  05 


473,596  63 
$1,708,824  03 
600,000  00 
$1,108,824  03 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  January  18,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Insurance  Company, 
-of  Newark,  to  December  31st,  1S91,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 
LUCKETT  ft  WORTHINGTON,  Agents,  408  Second  Street, -Baltimore. 


"The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

American  Employers’  Liability  Insurance  Company, 
of  Jersey  City,  N.  J, 


,  ,  .  Assets.  Dec.  31.  1891. 

Loans  on  bond  and  mortgage .  $125,000  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value)  .  91,518  75 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company.. .  5,000  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  3,019  49 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  23,875  07 

Premiums  due  and  in  course  of  collection .  80,981  45 

Bills  receivable  not  matured  taken  for  risks .  335  00 

Total  admitted  assets . . .  $329,729  76 

Assets  not  Admitted: 

Securities  deposited  in  various  States  for  the  protection 

of  policyholders  in.such  States  (market  value) .  $13,200  00 

Liabilities  in  said  States .  1,174  15 

Surplus  over  said  liabilities .  $12,025  85 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $1,362  31 

Reserve  as  required  by  law .  117,238  16 

All  other  claims .  11,567  00 

Total  liabilities .  $130,16747 

Surplus  as  regards  policyholders .  $199,562  29 

Surplus  of  assets  not  admitted  as  above  stated .  12,025  85 

. .  $211,588  14 

Capital  stock  paid  up .  200,00000 

Surplus  as  regards  stockholders .  $11,588  14 

Total  income .  $247,436  90 

Total  expenditures .  148,212  99 

Amount  of  policies  in  force  in  U.  S.  on  Dec.  31,  i8m .  52,258,000  00 

Amount  of  policies  written  in  Maryland  during  1891 .  647,300  00 

Premiums  received  on  Maryland  business  in  1891 .  4,237  14 

Losses  paid  in  Maryland  during  1891 .  442  59 

Losses  incurred  in  Maryland  during  1891 .  442  59 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  February  16,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Employers’  Liability 
Insurance  Company,  of  Jersey  City,  to  December  31st,  1891,  now  on  file  in  this 
Department.  J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

U.  S,  Branch  of  the  Norwich  Union  Fire  Insurance 
Society  of  Norwich,  England, 


Assets. 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  and  accrued  on  stocks,  bonds,  and  other 

securities . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . . 

Total  admitted  asssets . 


Dec.  31st,  1891. 


$40,000  00 

1,282,108  76 

16,778  32 

166,795  80 
94,833  66 

2,723  45 


,603,239  99 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 


of  policyholders  in  such  States  (market  value) .  $240,377  5° 

Liabilities  in  said  States .  102,664  45 


Surplus  over  said  liabilities. 


$137,713  °5 


Liabilities. 


Losses  reported,  adjusted  and  unpaid 
Reserve  as  required  by  law  ........... 

All  other  claims . 

Total  liabilities . 


$132,716  08 
884,209  27 
21,438  41 

$1,038,363  76 


Surplus  as  regards  policyholders  in  the  United  States.. . .  $564,876  23 

Assets  not  admitted  as  above  stated .  1 37,7*3  05 


Total  surplus  in  the  United  States .  $702,589  28 

Total  income . $1,424,265  19 

Total  expenditures .  1,294,317  12 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 . 185,922,900  00 

Amount  of  policies  written  in  Md.  during  the  year  1891  . .  2,831,567  00 

Premiums  received  on  Maryland  business  in  1891 .  27,744  56 

Losses  paid  in  Maryland  during  1891 .  14,493  37 

Losses  incurred  in  Maryland  during  1891 .  16,167  02 

State  of  Maryland,  Insurance  Department,  l 
Commissioner’s  Office,  Annapolis,  January  29th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  U.  S.  Branch  of  the  Norwich  Union 
Fire  Insurance  Society  of  Norwich,  England,  to  December  31st,  1891,  now  on  file  in 
this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 


of  any  Plate  Class  Insurance  Company  in  the  World. 


M.  WARNER  HEWES  &  SON,  Resident  Agents,  25  South  St.,  Baltimore,  Md. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Farmers'  Fire  Insurance  Company  of  York,  Pa. 


Assets.  Dec.  31st,  1891. 

Value  of  Real  Estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $36,500  00 

Loans  on  Bond  and  Mortgage .  165,251  95 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (market 

value) .  317*983  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 

Bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  1,300  co 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  securi¬ 
ties .  2,575  96 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  43,167  80 

Premiums  due  and  in  course  of  collection .  26,857  02 

All  other  admitted  Assets  detailed  in  statement  on  file  in  this 

office .  68  31 

Total  Admitted  Assets .  $593*704  04 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $38,802  00 

Reserve  as  required  by  law .  314,339  68 

All  other  claims .  3,299  22 

Total  Liabilities . 


Surplus  as  regards  policyholders . 

Total  Income . . .  $376,823  18 

Total  Expenditures . . . .  386,524  92 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.  1891, 50,523,435  00 
Amount  of  Policies  written  in  Maryland  during  the  year  1891,  1,459,994  00 

Premiums  received  on  Maryland  business  in  1891 .  13,895  42 

Losses  paid  in  Maryland  during  1891 .  11,245  34 

Losses  incurred  in  Maryland  during  1891 .  12,845  94 


$356,440  90 

$237,263  14 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S.  Branch  of  the  Lion  Fire  Insurance  Company  of 


London,  England. 

Assets.  Dec.  31st,  1891. 

Loans  on  bond  and  mortgage .  $206,550  00 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) . . .  .  202,000  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  31,500  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other  secu¬ 
rities .  9,889  6c 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  82,771  27 

Premiums  due  and  in  course  of  collection .  103,965  94 


Total  admitted  assets 


$636,67 6  81 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market  value) .  $217,500  00 

Liabilities  in  said  States . . .  61,744  47 

Surplus  over  said  liabilities . . .  $*55,755  33 

Liabilities. 

Losses  reported,  adjusted  and  unpaid. .  $72,924  86 

Reserve  as  required  by  law .  263,206  21 

All  other  claims .  . .  23,127  78 

Total  liabilities . 


Surplus  as  regards  policyholders  in  the  United  States, 

Assets  not  admitted  as  above  stated . 

Total  surplus  in  the  United  States . . . .  . 


Total  income. ...... c. .  $528,626  74 

Total  expenditures .  469,833  43 

Amount  of  policies  in  force  in  United  States  Dec.  31,  1891..  53,931,821  00 
Amount  of  policies  written  in  Maryland  during  1891.. ......  694,300  00 

Premiums  received  on  Maryland  business  in  1891 .  7,216  45 

Losses  paid  in  Maryland  during  1891  . .  406  61 

Losses  incurred  in  Maryland  during  1891 . 409  67 


$359,258  85 
$277»417  96 
155>755  53 
$433, *73  49 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S.  Branch  of  the  Scottish  Union  and  National  Insur¬ 
ance  Company  of  Edinburgh,  Scotland. 

Assets.  Dec.  31st,  1891. 

Loans  on  bond  and  mortgage . $1,056,300  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  346,65017 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  20,282  57 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  135,019  60 

Premiums  due  and  in  course  of  collection .  122,509  25 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . 3,315  29 

Total  admitted  assets . . .  $1,684,076  88 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market  value) .  $348,500  00 

Liabilities  in  said  States .  191,209  05 

Surplus  over  said  liabilities  .  $157,290  95 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $96,563  07 

Reserve  as  required  by  law .  312,090  74 

All  other  claims .  50,18421 


Total  liabilities 


Surplus  as  regards  policyholders  in  the  United  States, 


Assets  not  admitted  as  above  stated . 

Total  surplus  in  the  United  States . 

I  otal  income . . . .  $791,793  56 

Total  expenditures . .  661,671  16 

Amount  of  policies  in  force  in  United  States  Dec.  31, 1891,  96,036,558  00 

Amount  of  policies  written  in  Maryland  during  1891 .  *,397,589  00 

Premiums  received  on  Maryland  business  in  1891 . .  14.134  07 

Losses  paid  in  Maryland  during  1891 .  9.094  41 

Losses  incurred  in  Maryland  during  1891 .  9,168  19 


$458,838  02 
$1,225,238  86 
157,290  95 
$x>382,529  81 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  14 th>  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  are  true  abstracts  from  the  statements  of  the  Farmers'  Fire  Insurance  Company 
of  ^  ork,  Pa.,  the  U.  S.  Branch  of  the  Lion  Fire  Insurance  Company  of  London,  Eng¬ 
land,  and  of  the  U.  S.  Branch  of  the  Scottish  Union  and  National  Insurance  Company 
of  Edinburgh,  Scotland,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insura?ice  Commissiojitr . 


Hartford  Fire  Insurance  Company,  of  Hartford,  Conn. 

Assets.  Dec.  31st,  1891, 

Value  of  real  estate  owned  by  the  company,  less  amount  of 

encumbrance  thereon .  $379,575  60 

Loans  on  bond  and  mortgage .  1,302,000  00 

Stocks  and  bonds  absolutely  owned  by  the  company 

(market  value) .  3,689,001  15 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  company .  30,000  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  22,856  72 

Cash  in  company’s  principal  office  and  belonging  to  the 

company  deposited  in  bank .  346,720  6i 

Premiums  due  and  in  course  of  collection .  561,082  38 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  17*960  78 


Total  admitted  assets .  $6,349,197  2 4. 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $393*849  60 

Liabilities  in  said  States .  190,458  26 


Surplus  over  said  liabilities .  $203,391  34 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $329,306  61 

Reserve  as  required  by  law . 2,375,942  46 

All  other  claims .  45,000  00 


Total  liabilities .  $2,750,249  07 

Surplus  as  regards  policyholders .  $3,598,948  17 

Assets  not  admitted  as  above  stated .  203,391  34 

Surplus  of. .  . .  $3,802,339  51 

Capital  stock  paid  up .  1,250,000  00 


Surplus  as  regards  stockholders . 

Total  income . $3,697,798  14 

Total  expenditures . . .  3,445,24032 

Amount  of  policies  in  force  in  United  States  on  31st  Dec. 

1891 . 426,548,180  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891  .  1.526,335  00 

Premiums  received  on  Maryland  business  in  1891 .  1 7,8 1 7  13 

Losses  paid  in  Maryland  during  1891 .  7,205  04 

Losses  incurred  in  Maryland  during  1891 .  7,366  59 


$2,552,339  5* 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  26th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above- 
is  a  true  abstract  from  the  statement  of  the  Hartford  Fire  Insurance  Company,  of  Hart¬ 
ford,  Conn.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 

GEO.  B.  COALE  &  SON,  Agents,  25  South  Street,  Baltimore. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Home  Insurance  Company  of  New  York,  N.  Y. 


Assets. 


Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . . . .  $1,544,938  96 

Loans  on  bond  and  mortgage .  695,568  68 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  5*570,64989 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  347,735  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  51,139  20 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  537*899  90 

Premiums  due  and  in  course  of  collection .  487,706  07 

Bills  receivable,  not  matured,  taken  for  risks .  10,002  55 


Total  admitted  assets, 


^9, 243,640  25 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $125,000  00 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $735, 342  82 

Reserve  as  required  by  law .  .  4,117,657  00 

All  other  claims . . .  ....  227,249  92 


Total  liabilities. .  .  $5,080,249  74 

Surplus  as  regards  policyholders .  $4,165,390  51 

Assets  not  admitted  as  above  stated .  125,000  00 


Capital  stock  paid  up 


$4,290,390  51 
3,000,000  00 


Surplus  as  regards  stockholders . , .  $1, 250, 390  51 

Total  income .  $5,310,667  17 

Total  expenditures .  4,941,878  93 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  814,349,998  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  3,881,945  00 

Premiums  received  on  Maryland  business  in  1891 .  26,823  26 

Losses  paid  in  Maryland  during  1891 . . .  9,260  59 

Losses  incurred  in  Maryland  during  1891 .  9,999  4° 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  January  23d,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Home  Insurance  Company  of  New  Y  ork, 
N.  Y.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 

GEO.  B.  COALE  &  SON,  General  Agents,  25  South  Street,  Baltimore. 


March  5,  1892.] 
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FORTY-SEVENTH  ANNUAL  REPORT 

- OF  THE - 

NEW-YORK  LIFE  INSURANCE  COMPANY 

346  and  348  Broadway,  New  York. 

JANUARY  1,  1892. 


ASSETS. 


Real  Estate,  including  all  Office  Buildings  and  prop¬ 
erty  purchased  under  foreclosure, 

Stocks  and  Bonds  owned,  - 

Bonds  and  Mortgages,  ..... 

Loans  secured  by  collaterals  (market  value  of  Secur¬ 
ities  held  as  collateral,  $5,  872,357), 

Premium  Loans  on  existing  Policies  (the  Reserve  on 
these  Policies,  included  in  Liabilities,  amounts  to 

over  $2,000,000), . 

Cash  in  Office  and  in  Banks  and  Trust  Companies, 
Interest  and  Rents  due  and  accrued, 

Net  amount  of  uncollected  and  deferred  premiums, 


$12,428,247.15 

77,647,663.40 

21,406,233.56 

4,551,000.00 


521,700.28 

6,070,942.27 

565,037.81 

2,756,466.34 


TOTAL  ASSETS,  ....  $125,947,290.81 


LIABILITIES. 


Reserve,  or  Value  of  outstanding  Policies,  at  Actu¬ 
aries’  4  per  cent.,  as  per  Certificate  of  New  York 
State  Insurance  Department,  -  -  -  $108,439,235.00 

Special  Reserve  on  Annuities,  in  excess  of  State 

standard,  ........  988,921.00 

Approved  losses  in  course  of  payment,  -  -  658,272.66 

Reported  Losses  awaiting  proof,  etc.,  -  -  -  544,895.01 

Matured  Endowments  due  and  unpaid  (claims  not 

presented), .  47. 993-71 

Annuities  due  and  unpaid  (claims  not  presented),  -  28,060.68 

Premiums  paid  in  advance,  .....  52,696.94 

Trust  Deposit,  held  for  account  of  beneficiaries  under 

terms  of  Policies,  46,192.50 

TOTAL  LIABILITIES,  ....  $110,806,267.50 

Surplus,  being  the  same  amount  which  will  be  shown 
to  be  the  Company’s  Surplus  by  the  Annual  Report 
of  the  New  York  State  Insurance  Department  as  of 
December  31,  1891, . $15,141,023.31 

Estimated  Surplus  accrued  on  Tontine  Policies,  -  $9,757,121x0 

“  “  “  “  all  other  “  -  5,383,902.31 

$15,141,023.31 


INCOME. 


Premiums  received  on  Insurance  Policies,  -  -  $23,554,996.97 

Premiums  paid  by  Dividends  and  by  Surrender 

Values, . -  1,430,607.00 

Premiums  received  for  annuities,  -  -  -  -  1,304,120.81 


$26,289,724.78 

Deduct  amount  paid  for  re-insurance,  -  -  -  33.449-38 


Total  Premium  Income,  ....  $26,256,275.40 

Interest  and  Rents  received,  -  -  -  -  -  5,548,727.08 

Trust  Deposit  received  and  held  for  account  of  ben¬ 
eficiaries  under  the  terms  of  Policies,  -  -  -  49,192.50 

TOTAL  INCOME, . $31,854,194.98 

DISBURSEMENTS. 

Losses  paid, . $6,087,620.70 

Endowments  matured  and  discounted,  paid,  -  1,066,795.11 

Annuities  paid,  1,371,634.26 

Dividends  paid,  -------  1,260,340.74 

Paid  for  Purchased  Policies,  .....  1,710,208.36 

Surrender  Values  applied  as  premiums,  -  -  706,081.67 

Purchased  Reversions,  ......  465,810.04 

Instalment  paid  on  Trust  Deposit,  -  -  -  3,000.00 

Total  Amount  Paid  to  Policyholders,  $12,671,490.88 
Commissions  and  Brokerages  to  Agents,  -  -  3,918,142.69 

Agency  Expenses,  ......  931,810.66 

Physicians’  Fees,  Advertising,  Stationery  and  Printing  618,803.62 

Salaries, . 500,578.18 

Law  and  Office  Expenses,  Rents,  and  Repairs  and 

Care  of  Real  Estate,  ......  533,113.27 

Taxes  in  the  State  of  New  York  and  other  States,  -  284,150.60 

TOT  A I.  DISBURSEMENTS,  -  -  $19,458,089.90 


NOTE  AS  TO  SURPLUS. 

The  Surplus  on  January  1,  1892,  according  to  the 
valuations  of  Securities  made  by  the  Insurance 
Department  in  its  recent  examination,  and  accord¬ 
ing  to  the  State  standard  of  Policy  reserve,  was  -  $17,049,320.13 
But  the  Trustees  have  deemed  it  for  the  best  interests 
of  the  policyholders  to  apply  a  part  thereof  in  the 
reduction  of  values  of  several  Office  Buildings,  such 
reduction  amounting  to  -  -  $919,375.82 

The  Trustees  have  also  deemed  it  best  to  increase 
the  Reserve  held  for  annuitants  above  the  sum 
fixed  by  the  State  standard  of  valuation,  such 
excess  being  ....  $988,921.00 —  1,908,296.82 


Number  of  Policies  issued  during  1S91, 

Total  number  of  Policies  in  force  January  1,  1892, 
New  Insurance,  ...... 

Amount  at  Risk,  ------ 


$15,141,023.31 

52>746 
193.452 
$1 52,664,982 
-  614,824,713 


JOHN  A.  McCALL,  President. 

HENRY  TUCK,  Vice-President. 
ARCHIBALD  H.  WELCH,  2d  Vice-Pres. 


GEORGE  W.  PERKINS,  3d  Vice-Pres.  CHARLES  C.  WHITNEY,  Secretary. 
RUFUS  W.  WEEKS,  Actuary.  HORACE  C.  RICHARDSON,  Ass’t  Act’y. 

A.  HUNTINGTON,  M.  D.,  Medical  Director.  EDMUND  C.  STANTON,  Cashier. 


William  H.  Appleton, 
C.  C.  Baldwin, 
William  H.  Beers, 
William  A.  Booth, 


W.  F.  Buckley, 

John  Claflin, 

Charles  S.  Fairchild, 
Edward  N.  Gibbs, 


TRUSTEES. 

W.  B.  Hornblower, 
Woodbury  Langdon, 
Walter  H.  Lewis, 

II.  C.  Mortimer, 


Richard  Miiser, 
Edmund  D.  Randolph, 
John  N.  Stearns, 

Wm.  L.  Strong, 


Henry  Tuck, 

A.  H.  Welch, 
Wm.  C.  Whitney. 


George  I.  R  ichardson,  Gen’l  Agt,  No.  215  E.  German  St. ,  Balto.  Geo.  C.  Bovvers,  Special  Agt,  1314  F  St.,N.  W.,  Washington,  D.  C. 
Howland  &  Howard,  General  Agents,  No.S  South  St.,  Baltimore.  W.  II.  Gtrson,  General  Agent  Eastern  Md.,  Centreville,  Md. 

W.  H.  Cur ry,  General  Agent,  Wheeling,  W.  Va. 


T  V  TAmpm  Ppnprpl  Motioapr  Southeastern  Department,  Maryland,  Virginia 

J.  -tv.  J  ALWJjO,  Vjcllcrd.1  ividlldgur  West  Virginia  and  District  of  Columbia. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


TWENTY-FIFTH  ANNUAL  STATEMENT 


Standard  Life  and  Accident  Insurance  Company,  of 
Detroit,  Michigan. 


Assets.  Dec.  31,  1891. 

Doans  on  bond  and  mortgage .  $267,852  34 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  125,000  00 

Interest  due  and  accrued  on  stocks,  bonds  and  oilier 

securities .  5.907  26 

Cash  in  Company’s  principal  office  and  belonging  to  tbe 

Company  deposited  in  bank .  62,140  09 

Premiums  due  and  in  course  of  collection .  160,252  6S 


.  Total  admitted  assets .  $621,152  37 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $37,396  56 

Reserve  as  required  by  law  .  320,737  76 

All  other  claims .  41,665  69 


Total  liabilities .  399,800  01 


Surplus  as  regards  policyholders .  $221,352  36 

Capital  stock  paid  up .  200,000  00 


Surplus  as  regards  stockholders .  $21,352  36 

Total  income .  $676,681  03 

Total  expenditures . 626,482  12 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  82,614,850  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  2,563,750  00 

Premiums  received  on  Maryland  business  in  1891 .  10,521  38 

Losses  paid  in  Maryland  during  1891 .  1,518  34 

Losses  incurred  in  Maryland  during  1891 .  1 ,5x8  34 


State  of  Maryland,  Insurance  Department,  , 
Commissioner’s  Office,  Annapolis,  February  4,  1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Standard  Life  and  Accident 
Insurance  Company,  of  Detroit,  to  December  31st,  1891,  now  on  file  in  this 
Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 
N.  T.  TONGUE,  State  Agent,  No.  8  S.  Holliday  Street,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Fireman’s  Fund  Insurance  Company,  of  San  Fran¬ 
cisco,  Cal. 


Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less 

amount  of  encumbrance  thereon .  $313,757  03 

Loans  on  bond  and  mortgage .  402,375  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,080,715  00 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany .  286,200  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . '. .  10,071  38 

Cash  in  Company’s  principal  office  and  belonging  to 

the  Company  deposited  in  bank .  347,607  53 

Premiums  due  and  in  course  of  collection .  277,911  14 

Bills  receivable  not  matured  taken  for  risks .  57,038  61 

All  other  admitted  assets  detailed  in  statement  on  file 

in  this  office .  18,714  13 


Total  admitted  assets 


$2,794,389  82 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protec¬ 
tion  of  policyholders  in  such  States  (market  value),  $50,000  00 
Liabilities  in  said  States  .  19,768  28 


Surplus  over  said  liabilities 


$30,231  72 


Liabilities. 


Losses  reported,  adjusted  and  unpaid  .  $155,422  77 

Reserve  as  required  by  law .  1,025,353  06 

All  other  claims .  35,447  85 


Total  liabilities .  1,216,223  68 

Surplus  as  regards  policyholders  .  $1,578,166  14 

Surplus  of  assets  not  admitted  as  above  stated .  30,231  72 


Capital  stock  paid  up 


$1, 60S, 397  86 
1,000,000  00 


Surplus  as  regards  stockholders .  $608,397  86 

Total  income .  $1,629,989  68 

Total  expenditures .  1,412,575  99 

Amount  of  policies  in  force  in  U.  S.  on  Dec.  31, 1891  . . .  137,968,237  00 

Amount  of  policies  written  in  Maryland  during  1891 _  899,879  86 

Premiums  received  on  Maryland  business  in  1891 .  6,895  78 

Losses  paid  in  Maryland  during  1891 .  2,803  88 

Losses  incurred  in  Maryland  during  1S91 .  2,791  88 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  January  18,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Fireman’s  Fund  Insurance 
Company,  of  San  Francisco,  to  December  31st,  1891,  now  on  file  in  this  Depart¬ 
ment  J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


■OF  THE- 


OF  CINCINATTL 


Net  Assets,  January  1,  1891,  at  cost 


$6,195,988  43 


65 

55 


RECEIPTS. 

Premiums . $2, 347, 761  80 

Interest,  discount  and  rents  .  425,098  97  2,772,860  77 

$8, 968,849  20 

DISBURSEMENTS. 

Death  Claims  . $  341,770 

Matured  Endowments .  28,834 

Surrendered  Policies,  Cash  Dividends 

and  Annuities .  389,204  32 

Total  Paid  Policyholders . $  759,809  52 

Taxes,  Kents,  Legal  Expenses  and  In¬ 
terest  on  Capital . .  79,470  37 

Commissions  to  Agents .  379, 425  21 

Medical  Examinations,  Agency  and  all 

other  Expenses  .  282,027  36 

Profit  and  Loss  Account  . 229  32  1,500,961  78 

Net  Assets,  Dec.  31,  1891  .... 

ASSETS. 

Cash  on  hand  and  in  banks . 

First  Mortgage  Loans  on  Real  Estate 


Home  Office  and  Real  Estate  bought  to 

secure  loans . 

Premium  Notes  and  Loans  secured  by 

Policies . 

Cash  Loans  on  Policies  as  collateral.... 

United  States  and  City  Bonds . 

Office  Furniture,  Safes  and  Agency  Sup¬ 
plies  . 

s  Receivable,  Agency  Balances  anc 

Accounts . 

Net  Ledger  Assets  at  Cost... 


$7,467,887  42 


Add- 


Net  Deferred  and  Unreported 

Premiums . 

Market  Value  of  Real  Estate, 
over  cost . 


,$  161,575 

02 

5,690,388 

01 

230,885 

l6 

694,923 

32 

543,440 

40 

22,8l  2 

3° 

19,000 

00 

104,863 

21 

$  191,580 

85 

332, J99 

28 

12,154 

49 

$7,467,887  42 


535,934  67 


Gross  Assets,  Dec.  31,  1891,- 

LIABILITIES. 


$8,003,822  04 


Claims  for  Death  Losses  and  Matured 
Endowments  not  due  or  in  process 

of  adjustment  . $  20,554  00 

Dividends  due  Policyholders .  3>°39  84 

Premiums  Paid  in  Advance .  ....  146,729  93 

Reserve  Fund  at  4  per  cent,  standard...  7,099,628  00 


Total  Liabilities .  $7,269,951  77 

Surplus  by  Four  per  cent.  Ohio  Standard  .  733, 87°  27 

Surplus  by  Four-and-a-Half  per  cent.  Standard,  $1,206,705  27 

POLICY  ACCOUNT. 

Total  number  of  Policies  in  force .  34,478 

Total  amount  insured .  $57,256,171  00 

Increase  in  number  of  Policies .  4,863 

Increase  in  the  amount  insured .  $7,200,470  00 

Total  amount  of  Death  Losses,  Matured  Endow¬ 
ments,  Dividends,  and  claims  of  all  kinds  paid 

to  Policyholders  since  organization .  $6,451,106  72 

Policies  issued  and  revived  in  1891 .  12,068 

Amount  insured  in  1891 .  $21,257,226 


GAINS  IN  1891. 


A  Gain  in  Membership  of  .  4,863 

A  Gain  in  Income  of .  .  $  362,187  59 

A  Gain  in  Interest  Receipts  of .  92,709  57 

A  Gain  in  Surplus,  4 per  cent .  218,159  95 

A  Gain  in  Surplus,  4  per  cent  .  137,116  95 

A  Gain  in  Assets  of .  1,274,146  32 

A  Gain  in  Amount  of  Insurance  of .  7,200,470  00 


JOHN  M.  PATTISON,  President.  R-.  S.  RUST,  Vice-President.  E.  P. 
MARSHALL,  Secretary.  J.  R.  CLARK,  Treasurer.  W.  L.  DAVIS,  Cashier. 
WM.  B.  DAVIS,  M.  D.,  Medical  Director.  CLARK  W.  DAVIS,  M.  D.,  Assist¬ 
ant  Medical  Director.  RAMSEY,  MAXWELL  &  RAMSEY,  Counsel. 

DIRECTORS. 

John  M.  Pattison,  President  Union  Central  Life.  Wm.  B.  Davis,  M.  D., 
Cincinnati.  Prof.  W.  G.  Williams,  Ohio  Wes’n  Univ’y,  Delaware,  O.  Wm. 
M.  Ramsey,  of  Ramsey,  Maxwell  &  Ramsey,  Cin.  Richard  Dymond,  of  Wm. 
Glenn  &  Sons,  Cin.  R.  S.  Rust,  LL.D.,  Vice-President  Union  Central  Life. 
J.  R.  Clark,  Treas.  Union  Central  Life  Insurance  Co.  Peter  Murphy,  Banker, 
Hamilton,  O.  E.  P.  Marshall,  Secretary  Union  Central  Life  Ins.  Co.  A.  J. 
Sage,  D.  D.,  Cincinnati,  O.  Sanford  Hunt,  D.  D.,  Agent  Methodist  Book 
Concern,  New  York. 
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ANNUAL  STATEMENT 

Equitable  Life  Assurance  S00^- 

For  the  Year  Ending  December  31,  1891. 


Assets. 

Bonds  and  Mortgages,  --------- 

Real  Estate,  including  the  Equitable  Buildings  and  purchases  under  foreclosure  of  mortgages,  - 
United  States  Stocks,  State  Stocks,  City  Stocks,  and  other  investments, 

Loans  secured  by  Bonds  and  Stocks  (Market  Value,  $10,626,163.00)  - 

Real  Estate  outside  the  State  of  New  York,  including  purchases  under  foreclosure, 

Cash  in  Bank  and  in  transit  (since  received  and  invested),  - 

Interest  and  Rents  due  and  accrued,  Deferred  Premiums,  and  other  securities,  -  -  - 

Total  Assets,  December  31,  1891, 


$26,339,321.32 

18,976,621.92 

59,702,665.27 

8,418,500.00 

12,226,996.32 

5,006,328.52 

5,528,085.03 

$136,198,518.38 


IVe  hereby  certify  that  after  a  personal  examination  of  the  securities  and  accounts  described  in  the  foregoing  statement , 
we  find  the  same  to  be  true  and  correct  as  stated. 

Thomas  D.  Jordan,  Comptroller.  Francis  W.  Jackson,  Auditor. 


Liabilities. 

Total  Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent,  standard)  and  a 

Special  Reserve  (toward  the  establishment  of  a  3j4  per  cent,  valuation)  of  $1,500,000,  -  $109,905,537.82 

Total  Undivided  Surplus,  ---------  $26,292,980.56 

We  certify  to  the  correctness  of  the  above  calculation  of  the  reserve  and  surplus.  From  this  surplus  the  usual  dividends 
will  be  made.  Geo.  W.  Phillips,  J.  G.  Van  Cise,  Actuaries. 


Income. 

Premiums, 

Interest,  Rents,  etc. 


Disbursements. 

Claims  by  Death  and  Matured  Endowments,  - 

Dividends,  Surrender  Values,  Annuities  and  Discounted  Endowments, 

Total  Paid  Policyholders, 

Commissions,  Advertising,  Postage  and  Exchange,  -  -  - 

General  Expenses,  State,  County  and  City  Taxes,  -  -  - 


New  Assurance  written  in  1891, 
Total  Outstanding  Assurance, 

o  7 


$33,126,349.56 

5,928,594.29 

$39,054,943.85 


$9,848,716.84 
4,95 1,979-53 
$14,800,696.37 

4,397,821.-83 
3,768,566.9 3 

$22,967,085.13 

$233>h8,33I.OO 

804,894,557.00 


HENRY  B.  HYDE,  President. 

JAMES  W.  ALEXANDER,  Yice-President. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

U.  S.  Branch  of  the  Union  Assurance  Society,  of 
London,  Eng. 

Assets.  Dec.  31,  1891. 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  $541,700  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  3, 118  52 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  15.034  29 

Premiums  due  and  in  course  of  collection .  10,126  47 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  17,287  73 

Total  admitted  assets .  $587,267  01 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $24,736  17 

Reserve  as  required  by  law .  100,820  49 

All  other  claims .  7,620  59 

Total  liabilities .  I33A77  25 

Surplus  as  regards  policyholders  in  the  United  States _  $454,089  76 

Total  income .  $197,410  51 

Total  expenditures .  96,142  73 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  18,076,787  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  296,775  co 

Premiums  received  on  Maryland  business  in  1891  .  2,641  72 

Losses  paid  in  Maryland  during  1891 . ' .  17  17 

State  of  Maryland,  Insurance  Department,  , 
Commissioner’s  Office,  Annapolis,  January  21,  1892.  j 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  U.  S.  Branch  of  the  Union 
Assurance  Society,  of  London,  Eng.,  to  December  31,  1891,  now  on  file  in  this 
Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissienor. 
STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Franklin  Fire  Insurance  Company,  of  Philadelphia,  Pa. 

Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less 

amount  of  encumbrance  thereon .  $341,850  00 

Loans  on  bond  and  mortgage .  455,249  67 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,610,574  00 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany .  569,400  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  11,605  84 

Cash  in  Company’s  principal  office  and  belonging  to 

the  Company  deposited  in  bank .  126,115  28 

Premiums  due  and  in  course  of  collection .  58,682  64 

Total  admitted  assets .  $3, 173,477  43 

Liabilities. 

Losses  reported,  adjusted  and  unpaid  .  $52,605  89 

Reserve  as  required  by  law .  1,784,790  28 

Unpaid  dividends  to  stockholders .  340  00 

All  other  claims .  8,800  87 

Total  liabilities .  1,810,537  °4 

Surplus  as  regards  policyholders .  $1,362,940  39 

Capital  stock  paid  up .  400,000  00 

Surplus  as  regards  stockholders .  $962,940  39 

Total  income .  $627,899  60 

Total  expenditures .  639,393  02 

Amount  of  policies  in  force  in  United  States  on  31st 

Dec.,  1891 .  140,040,758  00 

Amount  of  policies  written  in  Maryland  during  the 

year  1891 .  965,797  12 

Premiums  received  on  Maryland  business  in  1891 .  7,588  01 

Losses  paid  in  Maryland  during  1891 .  9,8;7  01 

Losses  incurred  in  Maryland  during  1891 .  9,879  76 

State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  January  20,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Franklin  Fire  Insurance  Com¬ 
pany,  of  Philadelphia,  Pa.,  to  December  31,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner . 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

American  Fire  Insurance  Company  of  Baltimore,  Md. 

Assets.  Dec.  31st,  1891. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the  Com¬ 
pany.  leys  amount  of  encumbrance  thereon .  $82,029  7° 

Loans  on  Kond  and  Mortgage .  61,350  00 

Stocks  and  Ronds  absolutely  owned  by  the  Company  (market 

value) .  110,515  47 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 

Ronds,  and  other  securities  hypothecated  to  the  Company 

for  cash  actually  loaned  by  the  Company .  2,170  00 

Interest  due  and  accrued  on  Stocks,  Ronds  and  other  securi¬ 
ties .  1,050  49 

Cash  in  Company  's  principal  office  and  belonging  to  the  Com¬ 
pany  deposited  in  bank . . .  11,221  99 

Premiums  due  and  in  course  of  collection .  1.548  53 

All  other  admitted  Assets  detailed  in  statement  on  file  in  this 

office .  89  33 

Total  Admitted  Assets .  $269,975  51 

Assets  not  Admitted. 

American  Fire  Insurance  Company’s  Stocks .  $2,150  00 

Loans  on  American  Fire  Insurance  Company’s  Stock .  1,500  00 

$3,650  00 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $3  000  00 

Reserve  as  required  by  law .  18,548  48 

Unpaid  dividends  to  Stockholders . . .  635  38 

All  other  claims . .  12569 

Total  Liabilities.  .  $22,309  55 

Surplus  as  regards  policyholders .  $247,665  96 

Assets  not  admitted  as  above  stated .  3,650  00 

$251,315  96 

Capital  Stock  paid  up... .  180, coo  00 

Surplus  as  regards  Stockholders .  $71,315  96 

Total  Income . .  ...  .  .  $38,84871 

Total  Expenditures .  37,84786 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1891,  4,712,812  00 
Amount  of  Policies  written  in  Maryland  during  the  year  1891,  3,278,355  09 

Premiums  received  on  Maryland  business  in  1891 .  22,168  22 

Losses  paid  in  Maryland  during  1891 .  9*353  6 7 

Losses  incurred  in  Mar)  land  during  1891 .  7,853  67 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  February  1st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Fire  Insurance  Company 
of  Baltimore,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  insurance  Commissioner . 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

United  Firemen’s  Insurance  Company  of  Philadelphia,  Pa. 


Assets. 

Value  of  real  estate  owned  by  the  company,  less  amount 

of  encumbrance  thereon .  . . . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  company . 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities . 

Cash  in  company’s  principal  office  and  belonging  to  the 

company  deposited  in  bank  . . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . 

Total  admitted  assets . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . 

Reserve  as  required  by  law . 

All  other  claims . 

Total  liabilities . 


Dec.  31st,  1891. 


$1 .5,850 

OO 

639,781 

50 

267,625 

OO 

77,700 

OO 

12,999 

l6 

36,101 

46 

36,584 

42 

3.972 

65 

$34,422  56 
760,680  37 
M,395  99 


Surplus  as  regards  policyholders. 
Capital  stock  paid  up . 


$1,190,614  19 


809,498  92 

$381,115  27 
300,000  00 


81,115  27 


Surplus  as  regards  stockholders.  . . 

Total  income .  $311,67434 

Total  expenditures .  325,62262 

Amount  of  policies  in  force  in  United  States  on  31st  Dec. 

1891 .  61,533,045  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 . . . .  412,857  00 

Premiums  received  on  Maryland  business  in  1891 .  4,578  80 

Losses  paid  in  Maryland  during  1891 .  1,717  01 

Losses  incurred  in  Maryland  during  1891 .  2,300  02 

State  of  Maryland,  Insurance  Department,  { 
Commissioner’s  Office,  Annapolis,  January  21st,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  Firemen’s  Insurance  Company  of 
Philadelphia,  Pa.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 
JOHN  F.  SYMINGTON  &  CO.,  Agents,  30  S.  Holliday  Street,  Baltimore,  Md. 
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AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 
Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Go-operative  Societies. 

Losses  paid  at  once. 


Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


ORGANIZED  1850. 

NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 

CHARLES  DEWEY,  Cres  t.  CEO.  W.  REED,  Sec’y. 


ttx  j&rtxte 


WILL 


Insure 

IN  THE 


FORTY  YEARS  BEFORE  THE  PUBLIC. 


tzeiie: 


By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash ,  or  paid-up  Insurance,  or,  if  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets, . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3.837,405  33 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


£tna  Life  Insurance  Company 

Of  Hartford,  Conn., 

with  Assets  amounting  to  $35,993,002.37,  and  Surplus 
$5,853,795-71,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  TUNA  LIFE  has  several  Copyrighted  Plans  ol 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

PI .  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


A  MARVELLOUS  RECORD. 


The  frequent  publication  of  figures  showing  the  transactions  of  the  Life  Insurance 
Companies  of  this  country  has  to  some  extent  familiarized  the  public  mind  with  the  magnitude 
of  the  beneficent  work  they  have  done.  The  following  comprehensive  statement  is  a 
revelation  as  to  what  has  been  done  by  the  greatest  of  all  the  Companies, 

THE  MUTUAL  LIFE  OF  NEW  YORK. 

Since  it  was  Organized  in  1843  it 

Has  received  from  its  Policyholders  more  than  3S8 
Has  collected  for  its  Policyholders  more  than  .  120 

Has  paid  to  its  Policyholders  more  than  .  .  304- 

Has  paid  for  its  Policyholders  less  than  .  .  65 

And  holds  Invested  lor  its  Policyholders  more  than  140 

RICHARD  A.  McCURDY,  President.  ROBERT  A.  GRANNISS,  Vice-President. 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND,  VIRGINIA,  DISTRICT  OF  COLUMBIA,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 


)  MILLIONS 
>  OF 
)  DOLLARS. 


128 


BALTIMORE  UNDERWRITER. 


[March  5,  1892 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  *  Supt.  of  Agenol69. 

J.  W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass't  Sec’y.  A  -  W-  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FISH  E R,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets.  December  31,  1891 . $22,018,826  95 

Liabilities . . . .  19,832,985  22 

$2,1857841  73 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  I.  STEVENS ,  President.  JOS.  M.  GIBB E NS.  Vice-President. 

S.  F.  TRULL ,  Secretary.  _  WM.  B.  TURNER,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

3STo.  210  12.  OSXIITGTCIT  STREET,  BALTIMORE,  Lv<CED. 

The  Mutual  Benefit  Life  Insurance  Company, 

3xtewa.uk,  3xr_  ar. 

AMZI  DODD,  ........  President. 

Assets  (market  values),  January  1,  [892  .  . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) .  45,384,486  00 

Surplus . .  3>545>792  °S 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  434  per  cent  Reserve).  .  6,137,600  05 

Policies  Absolutely  Non- Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incon  testable,  except  as  against  intentional  fraud  ;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  arc  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md. 


E.  F.  BEDDALL, 

SCUFF  &  BRADFEY, 

BARBEE  &  CASTFEMAN, 

MANAGER  FOR 

MANAGERS  FOR 

MANAGERS  FOR 

NEW  YORK  STATE, 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire. 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Royal  Insurance  Building,  50  Wall  St..  New  York. 

85  Water  Street,  Boston,  Mass. 

Louisville,  Ky. 
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RoyAL  iKiSiMjfeE  eojuPAjly 

Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  cFiRE)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  1st,  1892. 


ASSETS. 


First  Mortgage  R.  K.  Bonds,  market  value . $2,591,280.00 

U  S.  Government  Bonds,  market  value .  050,(100.00 

Real  Estate .  1,818.200.10 

Cash  in  Banks  and  Offices .  909,413.32 

Uncollected  Premiums .  095,734.14 

Other  Admitted  Assets .  . .  21,921.71 

$0,093,149.27 


LI  A  Bl  LITIES. 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities, . .  $4,589,057.40 


SURPLUS . 


.$2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT! 
California,  Oregon,  Washington  Territory,  LLah( 
Idaho,  Arizona, 

San  Francisco,  Cal. 


R.  EMORY  WARFIELD, 

MANAGER  FOB 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  is  South  Street,  Baltimore. 


CASK  &  CO. 

Manager  for  Cook  County,  lils. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 

Koyal  Insurance  Building,  169  Jackson  St.,  Chicago. 
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Ins. Co.  of  America. 

NEW  YORK. 


LANCASHIRE 

INSURANCE  COMPANY  OF  MANCHESTER,  ENGLAND. 


NORTHERN 

GOUVLPTLTT'Y' 

OF  LONDON,  EflO. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  -  -  NEW  YORK. 

GEO.  W.  BABB,  Jr.,  Manager. 


JNorth  pritish  &  Mercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 


United  States  Brandi,  54  William  St.,  N.  Y. 

BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIDAY  STREET, 
M.  0.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK, 


Assets ,  January  1,  1891, 
Liabilities , 


$2,059,375  00 
1,276,061  00 


Surplus  to  Policyholders , 


$  849.372  00 


J.  J.  GUILE,  Resident  Manager, 

MA  UR  Y  (S-3  DONNELL  V,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


OFFICE 

Cor.  Pine  and  IV illiarn  Streets , 
New  Torn. 


Phoenix  Assurance  Company 


OJ  London , 


Established  1782. 


Head  Office  in  the  United  States ,  67  Wall  Si.,  N.  Y. 

A.  D.  I RVING,  Manager.  E.  B .  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD ,  2d  Ass't  Manager. 


Luckett  &  Worthington,  Agents ,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son ,  Agents,  308  Second  Street. 

1804.  FIRE  INSURANCE;  EXCLUSIVELY.  1893 

EIGHTY-EIGHTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 


Capital, . $250,000.00 

Assets . 832,855.50 


STATEMENT,  JANUARY  I,  1892. 

Bonds,  Bank  and  other  Stocks,  market  value . $224,803  50 

First  Mortgages  on  City  Property  and  Demand  Loans .  .  38,400  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  . .  109,652  00 

Total  assets . £832, 855  50 

Liabilities. 

Reserve  for  Re-Insurance  and  other  Liabilities . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50,225  61 

Unclaimed  Dividends . . .  19*578  05 

Surplus  as  to  Policyholders . . . . .  ..  265,009  17 


$832,855  50 


Losses  Paid  since  Organization 


E.  R.  DANNELS,  Secretary. 


.  $16,082,651  00 

C.  S.  HOLLINSHEAD,  President. 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 

,,  .  OF  HARTFORD,  CONN 


Assets,  January  i,  1891 
Surplus  at  4  per  cent. 

Surplus  at  4^  per  cent.  . 

Total  Payments  to  Policyholders, 


.  $10,030,634.93 

.  .  578,062.32 

1,087,791.32 
.  over  $30,000,000.00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE. 

President. 


J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE. 

Vice-President.  Secretary. 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 


130 


BALTIMORE  UNDERWRITER 


[March  5,  1892 


FIRE  INSURANCE  COMPANY 

OIF  S^.Xj'X'I^nOESE. 

Office,  2>To.  S  South.  Street. 

A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Win.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss.  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


Mutual  Life  Insurance  Company; 


OF  BALTIMORE. 


Incorporated  in  1870.  Office,  S.  W,  Cor.  Balto.  &  Holliday. 


BENJ.  G-.  HARKIS,  President.  HENRY  ROTH,  Secretary 

- XlIHECTOBS - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  I.  CODD, 

JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  "W.  COE,  SOUTH  AND  "VT" ATEE  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

L.OSSE3  ^.DTUSTED; 


BOARD  OH1  DIRECTORS. 


FRANCIS  T.  KING 
H.  VON  KAPFF, 

C.  M.  STEWART, 


B.  F.  NEWCOMER, 

W.  W.  TAYLOR, 

W.  C.  PENNINGTON, 


MENDES COHEN, 
TAS.  G.  WILSON, 
STEWART  BROWN, 


W.  C.  PENNINGTON,  President. 


TELEPHONE  No.  1280. 


GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE 
I.  F.  NICHOLSON,  SAMUEL  H.  LYON, 

CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS. 

M.  K.  BURCH,  Secretary. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS 9  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &.  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States, . $845,000.00. 


OLIVER  W.  PEABODY,  Esq., 
Kidder ,  Peabody  Cr  Co., 
Boston. 


TRUSTEES  FOR  THE  UNITED  STATES: 

CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 

Pres.  N.  Y.  Central  &  H.  R.  R.  R.  Co.,  Pres.  Del.,  Lacka.  &>West.  R.  R.  Co.,  President  Mass.  National  Bank. 
New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Insuring  workmen— premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


Agents  in  All  Cities. 


LAWFORD  &  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  New  Y ork 


CONTlDEINrSEID  STATEMENT. 


JANUARY  1,  1892. 


Assets . $11,4  59,038  78 

Reserved  for  Policies.  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  11,033,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance .  50,580,022  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Income, 1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 


Loaiis  Secured  by  Mortg.  on  Real  Estate,  First  Liens. #9 ,541, 192  92 


L.  H.  BALDWIN,  Manager  for  Maryland  and 


New  York  City  Bonds. 

Brooklyn  Water  Bonds . 

Richmond  (Vn.)  Ronds . 

Loans  to  Policyholders  on  Company’s  Policies.. 

Collateral  Loans . 

Kcnl  Estate,  Cost  Value  . 

Cash  in  Bank  and  Trust  Companies . 

Interest  Accrued.  Premiums  Deferred  and  In 

Transit,  etc . . 

I  $11,459,638  78 

Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


271,312  50 
144,000  00 
10,300  00 
278,739  34 
3,500  00 
501,818  25 
247,708  00 

461,067  77 


J.  S.  MAURY. 


WM.  J.  DONNELLY. 

Matjry  &  Donnelly, 

General  fire  and  JVIarine  Insurance  Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 


Represent  the  following  First-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I.. 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I„ 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS.. 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 
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STANDARD’S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 

1).  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE,  State  Agent, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WA NTED  FOR  UNOCCUPIED  TERRITORY. 


InsuranceCompany 


DETROIT,  MICH. 


Cash  Capital,  $200,000 


THE 


THIRTY-SEVENTH  YEAR. 


FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y, 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  &  Calvert  Sts.,  BALTIMQBE. 


NIAGARA 

_^£FiRE  1MJRAM  COMPANY,^ 


135  BROKDUJAY,  0601  YORK. 


ASSETS . . . $586,350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

IS.  3--  FASKSB,  _&.gre:ELt_ 

BERKSHIRE 

Life  Insurance  fompany  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Mon-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Ofllce,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 
ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

£Jteam  goiler  Jgspectiog  and  Jnsuraqce  Qompagy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1SQ0. 

PAID-UP  CAPITAL,  -  •  9500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 

Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus .  320»783  59 


Total  Assets,  January  1st  1892.. . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

-  PETER  NOTMAN,  President. 

Thos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  Howe,  assistant  secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962,940  39 

Total  Assets,  Jan.  I,  1892,  $3, 1  73,477  43 

OFFICERS. 


JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  W.  KAY,  Assist.  Sec'y. 

D.  A.  CLARK, 
General  Insurance  .Agent  &  broker, 

231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . ....Assets,  $1,966,131 

American  Insurance  Co.,  Newark . . . . . . . $2,115,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

nrTZ-3EV£WTH  ■A.liTiT'O’.A.Xj  STATSME1TT. 

Capital  ....  . . .  . . . $400,000  00 

Reserve  for  all  Liabilities .  662,487  74 

Surplus .  , . . . .  210,74846 

Assets,  December  31,  1S91 . $1,273,236  20 

IV.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


mm  NEW  YORK 

p)late  (©jjass  |nsumnee  (§5ompan\j 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

ZD.  GI-i^ZxIEI,  General  -A-gent, 

23  1, 233  E.  Baltimore  Street,  BALTIMORE. 


Tim  FIOUESB  OF1  I2SrSTTFS,^.3STCE- 

^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1S92,  $6,889,674.  Surplus  to  Policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over  .....  $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over . $9,000,000. 

RELIABLE  AGENTS  WANTED. 


IjIgUEPjS 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1802. 


Cash  Capital .  Sl.OOO.OOO  00 

Reserves  for  Insurance  in  force,  etc . .  ....  3,161,023  47 

Net  Surplus .  1,645,761  24 

I* olicy holders’  Surplus .  2,645.761  24 

Gross  Assets .  5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS.  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  I1L 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco,  Cal. 

- EESPOETSIBLE  AGEUTS  "W'-A.IIsrTIEIID. - 


SURETY  ON  BOYDS. 


ISO  BROADWAY,  N.  Y. 


Cash  Resources  (incl.  Capital  $1,000,000)  $1,504,448  28. 


Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


BONDSMEN 

SUPERSEDED. 


M V.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

W.  T.  SHACKELFORD,  Agent,  No.  19  8.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  14S  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1,1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  A-ecident 
Policies,  containing  all  modern  features.  Also  Piute  Glass ,  Boiler,  Employer’s  and  Landlord’s  Liability  Policies  of  approved  forms. 


OPFICEES. 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice- Pres.  ROBT.  J.  Ill  LEAS,  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 

EIEECTOES. 


Geo.  S.  Cob,  Pres.  American  Exchange  National  Bank. 
J.  S.  T.  Stranahan,  President  Atlantic  Dock  Co. 
Albx.  E.  Orr,  of  David  Dows  &  Co. 

G.  G.  Williams,  President  Chemical  National  Bank. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 
A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank. 
Thomas  S.  Moore,  Counsellor  at  Law. 

Agents  for  Fidelity  Dept., 

BIBCKHEAD  A  SOX,  30S  Second  Street. 


H.  A.  Hurlbut,  Commissioner  of  Emigration. 

Wilson  G.  Hunt,  Retired  Merchant. 

John  L.  Rikbr,  of  J.  L  &  D.  S.  Riker. 
j.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

Wm.  G.  Low,  Counsellor  at  Law. 

Wm.  M.  Richards,  President. 

Geo.  F.  Seward,  Vice-President. 

Agents  for  Accident,  Plate  Glass  and  Boiler  Depts., 
1)  WALL  A  DUVALL,  304  Second  Street. 
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imperial 

1fiTfKnsnTattre(Co. 

OF  LONDON. 


UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

E ASTER N and M I DD LE  STATES 

JOHN  C.  PAIGE, 

2  0  Kl  LBY  ST.  BOSTON,  MASS. 

NEW  YORK 

METROPOLITAN  DISTRICT. 

CHARLES  M.  PECK, 

3  3  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

238-240  LA  SALLE  ST.,  CHICAGO,  ILL. 

jiowajip 


FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N,  W.  Cop.  Soutlj  apd  Water  Sts. 


Ei'et'y  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 

William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- American 
FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.Cor .  Baltimore  St.  A  Post  Office  Are. 


MARTIN  KESMODEL,  President. 


ERNEST  HOEN,  Vice-President. 

Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS. 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERD1RCK, 
JOHN  M  GETZ, 

HENRY  VEES 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 

,  Secretary. 


Scientific  American 
Agency  for 


etc. 

For  Information  and  free  Handbook  write  to 
MUNN  A-  CO..  361  Broadway,  New  Yore. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  publio  by  a  notice  given  free  of  charge  in  the 

Scientific  Skmmcau 

<H±> 


Largest  circulation  of  anv  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly.  $3.00  a 
year:  fl.50  six  months.  Address  MtJXN  &  00., 
Publishers,  361  Broadway,  New  York. 


IQ  ° 
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Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  No.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 

EIEECTOHS. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine.  Sol.  GriDS'elder.  Jos.  M.  Cushing, 
Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Bradv, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 

UNITED  STATES  BRANCH 

OP  THE 

0cotti0h  Union  ^  fl&tnonal  Ing,  Co, 

Established  1S34. 

35  St,  Andretc  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  \T. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital..... . £31,757, 000 

Paid  up  in  Cash .  1,413,855 

Total  Assets .  33,041,045 


if.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 
UNITED  STATES  BRANCH 

OF  THE 

LIOH  Fill  INSURANCE  CO.. 

5  Lothbury,  E.  C.,  London,  England 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dbnwis,  Esq.,  Hartford. 

Francis  B.  Coolby,  Esq.,  Hartford. 

Subscribed  Capital . #4.125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . 379U55 

Total  Assets .  .  4, 504,155 


J^UCKETT-  &  WORTHINGTON, 

General  Insurance  Agents, 

40S  Second  Si.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix, 
London:  Scottisn  Union  and  National,  Edinburgh; 
American,  X.  J.;  Western,  Pittsburgh,  Pa. 

JyJAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
Ar.  IV.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  :  Western  of 
Toronto;  London  Assurance,  Eng.  ;  Sun  Fire  Office. 

FIRE. 

|W|  WARNER  HEWES  &  SON, 

'  GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co  ;  Lum¬ 
bermen’s,  Pennsylvania ;  Firemen’s,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamourg-Bremeu 

D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  Si.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AWAm 

Insurance  x  Association. 

Fire  Insurance-Stock  Company. 

32  Nassau  St,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 

BIRCKEEAD  &  SON,  Agents, 

308  Second  Si.,  BAL  TIM  ORE,  MD. 

Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 


M.  BENNETT,  Jr.,  Manager, 
HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

HEAD  OFFICE  FOR  U.  S.,  57  k  59  WILLIAM  STREET , 
NEW  YORK. 

J.  Beavan,  Manager.  Geo.  \V.  Taylor,  Asst.  Manager. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

ZDirector  of  Agencies, 

46  BROADWAY. 
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The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,550,027  13 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &.  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens'  National  Bank.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty-five  years  of  this  Company’s  business ,  every  death  loss  has  been  paid 
promptly  without  litigation ,  delay ,  or  compromise  in  any  case. 


To  Insurance  JLgents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  contracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 

MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


#’M¥MIpl00Ii  $  Li@PB@P  $  <SIi@BM^ 

IILTSU'ILA.ILTOIE  OOIMIIPJLILTY'. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


Assets,  $7,802,84:7  26, 

Income  in  1891 


STATEMENT,  JANUARY  1st,  l8«»a. 

Liabilities,  $1,976,026  51.  Surplus,  $2,886,220  75. 

$5,310,388  Ol,  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- a Q-Ensrai'a::::::....::::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DkCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co. 

NEWARK,  N.J.,  D.  Smith  Wood. 

Raltimrnv*  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK, 

oaminure  VJim.cs>,  <  Nq  34  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


Established  1865.] 
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PflEJIIX 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


$5,187,267.60 

3,676,54641 


Gross  Assets,  December  31,  1891, 

Liabilities, . 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 

Jhe  United  fire  Jle-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England, 


GPFJMAJIIA 

FIRE  INSURANCE  COMPANY, 

OF  NEW  YORK, 

Oettick,  -  Nos.  177  &  179  Broadway. 
Statement,  January  1st,  1892. 
ASSETS. 

Cash  Capital . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 

Reserve  for  all  other  claims, 

Net  Surplus . 

Total,  ..... 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

LHAS,  I.’AI.I.I  MANI),  Manager. 

Western  Assurance  Gompany 

of  Toronto,  Canada. 


$1,000  000  00 
1,115,328  32 
113,679  41 

28,558  43 

913,959  62 

$3.I7I>525  78 


A.  M.  Smith,  president. 

J.  J.  KENNY.  Managing  Director. 


Geo.  A.  Cox,  vice-president. 

A.  W.  Dodd,  Sup*t  of  agencies. 


UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  S.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Ot  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVID  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager. 


United  States  Branch,  January  x,  1891. 

ASSETS. 

Government  Bonds . $  500,617  50 

State  Bonds . . . . .  . . . .  129,125  00 

Municipal  Bonds . . .  .  41,200  00 

Cash  on  Hand  and  on  Deposit .  138,263  00 

Other  Assets .  285,609  74 

LIABILITIES.  $,'°94’815  24 

Reserve  Premium  Fund  (N.  Y.  Standard) . #536,278  47 

Reserve  for  Unpaid  Losses .  83,017  25 

- 619,295  72 

Surplus  in  United  States .  #475,519  52 


Income  in  the  United  States  for  1890 . $1*243,532  29 

Total  Expenditure  in  United  States  for  1890  ...  .  .  1,124,157  98 

Total  Losses  Paid  in  United  States  from  1874  to  1890,  inclusive .  8,810,900  92 


Low  Death  Kate,  Low  Expense  Eate.  Safe  Investments, 

PJ30YIPPJIT 

LIFE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKEli  &  TAYLOR ,  General  Agents, 

No  227  East  German  Street,  near  South.  Baltimore,  Md. 


PFHH  MUTUAL  TIFF 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

PURELY  MUTUAL,. 

OVER  FORTY-FOUR  YEARS'  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  P  ORATIO  S.  STEPHENS,  Vice-President. 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LLPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  Sec’y  and  Treas. 


FRANK.  MARKOE,  General  Agent  for  Maryland , 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Thj  g  ©orjrjGGtieut  j^iutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $59.738, 479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


FORTT-SIX  "STE^IE^S’  ESFEBIEUCE. 

New  York  fife  Insurance  Company 


ASSETS ,  $120,710,690  64. 


SUBPLUS,  $14,708,675  83. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A  HUNTINGTON,  M.  D.,  Medical  Director. 


J.  IE.  JACOBS, 

Manager  Tor  Maryland,  District  of  Colombia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


jjnien  fj^utual  JnsuifanGe  (gempan^ 


Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.ss=~-  ~~s=ssl890. 

The  United  States  Life  Insurance  Co. 

X1T  THE  CXTT  ©E  XTE-^X7-  TOEIX- 

1888.  1889.  1890. 

New  Insurance  written,  ....  $6,335,66550  $8,463,62500  $11,955,15700 

Total  amount  Insurance  in  force  December  31st,  -  25,455,249  00  29,469,590  00  35,395,462  50 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay  ;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  1S0O  -  NEW  YORK, 


•  • 


IGJ&N 


Casualty  Insurance  and  Security  ComPan)L 


op  Balurmoi^e  6i^y. 

HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MD. 

Cash  Capital,  $1,000,000  00.  Total  Assets ,  $1,791,745  08. 

Surplus,  $571,377  29. 

T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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German  Americas  Ihsuraice  Cgmpisy 

OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


E.  OELBERMANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


OFFICERS. 


ALLMAND  &.  GALLAGHER,  Agents,  321  Second  Street,  Baltimore. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

No.  7  IV.  CAIiVERT  STREET,  BALTIMORE,  MD. 

CAPITAL,  -  --  -- . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 

OFriCEES, 

CLINTON  P.  PAINE,  President.  ED^WIN  WARFIELD’  ^Vice-Presidents.  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Better  Carriers  and  other  government  officials  and  employees. 

Lloyd  Lowndes,  Clinton  P.  Paine,  Frederick  H.  Smith,  Francis  E.  Waters, 

Robert  Ober,  George  Warfield,  Andrew  D.  Jones,  Charles  E.  Fink, 

Thos.  C  Basshor,  John  B.  McDonald,  John  Sheridan,  James  Sloan,  Jr., 

Joseph  R.  Stonebraker,  H.  Crawford  Black,  Lloyd  L.  Jackson,  John  H.  Bosler, 

John  H.  Wight,  B.  F.  Deford,  Seymour  Mandelbaum,  Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


CHARTERED  18  IQ. 


WJIB 

m$UKM<£6  COmPMY 


OF  PbILADGLPblA. 


Assets 


$3,093,54°  53  Surplus  over  all  Liabilities, 


$307,152  28 


STATBMBWTT,  1st,  1392. 

Cash  Capital,  .  .................  $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  .  . 1,884,848  55 

Net  Surplus, . .  307,152  28 


$3.093>54Q  S3 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street f  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


Pennsylvania  Fire  Insurance  Company.  !®!i 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS..... . $3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  T.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


+232+mALnUT-SCReeC,+PfiILADeLPfiIA-f- 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Fire,  JFavine  and  Inland  Insrnr anoa . 

Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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OTICES. 


BALTIMORE  UNDERWRITER. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  Vice-President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honotible  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


>851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Henry  S  Lee,  Vice-President.  John  A.  Hall,  Secretary . 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  TPjE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  i^ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

RY  THE 

Hfetropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


SEMI-MONTHLY  EDITION. 

Publication,  Office,  No.  6  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 


Communications  may  be  addressed  to  the  Editor,  Office 
of  Publication,  or  to  Post  Office  Box  fi,  Baltimore,  Md. 

C.  C.  Bombaugh. 

BALTIMORE,  MARCH  21,  1892. 


The  eleventh  annual  meeting  of  the  South-Eastern  Tariff 
Association,  at  Washington,  last  week,  was,  in  many  ways, 
noteworthy.  The  presence  of  the  Old  Guard,  whose  ranks, 
as  we  gratefully  witnessed,  are  still  unthinned  by  time, 
proved  the  strength  of  the  social  as  well  as  the  business  ties 
that  band  its  members  together  in  pleasant  unity.  Their 
later  associates  in  the  work  have  shown  by  their  punctual 
attendance  at  each  recurring  meeting  their  growing  interest 
in  that  work,  and  their  growing  sense  of  its  ever-increasing 
importance.  We  observed  others,  who  had  been  drawn 
thither  for  the  first  time,  taking  in,  with  the  absorbent 
power  of  a  sponge,  all  that  was  passing.  To  say  that  they 
were  so  deeply  impressed  with  the  spirit,  the  earnestness, 
the  intelligence  exhibited  at  these  meetings,  that  they  will 
be  sure  to  be  present  hereafter  at  the  annual  reunions,  is  the 
least  that  can  be  said. 

For  here  is  one  association,  at  least,  that  has  proved  the 
wisdom  and  justified  the  expectations  of  its  founders.  Here 
we  meet  with  no  disappointment  in  seeking  the  minimum  of 
complaint  and  the  maximum  of  loyalty  and  good  faith. 
As  President  Mims  says,  in  his  admirable  review  of  the 
situation,  “  had  the  South-Eastern  Tariff  Association  done 
nothing  more  than  establish  and  enforce  a  uniform  rule 
limiting  commissions,  this  of  itself  would  have  justified  its 
formation  and  the  cost  of  its  maintenance.”  This  assertion 
was  all  the  more  forcible,  coming,  as  it  did,  on  the  eve  of 
the  admission  of  Louisiana  on  the  fifteen  per  cent  basis,  at 
the  request  of  the  companies  of  that  State.  Yet  this  is  but 
one  chapter  in  the  record  of  achievement,  while  from  the 
broad  range  of  actual  accomplishment  to  the  still  wider 
field  of  possible  attainment  the  step  is  not  a  long  one.  One 
of  the  capabilities  “  for  which  the  Association  has  such  per¬ 
fect  organization,”  says  Major  Mims,  is  to  “advance  the 
basis  rates  on  unprofitable  classes  of  insurance  risks.” 
What  has  already  been  done  in  the  direction  of  order,  and 
method,  and  system,  and  in  the  enforcement  of  correct 
rules,  is  only  a  forecast  of  what  this  great  organization  is 
destined  to  effect. 

Those  of  our  readers  who  had  not  the  pleasure  of  hearing 
the  address  of  Major  Mims  will  peruse  it  with  interest  in 
our  columns.  But  they  will  miss  the  sparkle  of  the  inter¬ 
ludes  and  digressions  which  flashed  spontaneously  between 
the  written  paragraphs.  Something  suggestive  in  his  imme¬ 
diate  surroundings  or  in  the  occurrences  of  the  day  drew 
from  an  unfailing  storehouse  of  reminiscence  the  “  palpable 
hits”  which  ranged  “from  grave  to  gay,  from  lively  to 
severe.”  Toward  the  close  of  his  address  his  mind  impul¬ 
sively  reverted  to  the  scenes  and  habits  of  the  earlier  days  of 
underwriting  experience,  and  dropping  his  manuscript  he 
broke  into  an  off-hand  strain  which,  unfortunately,  was  not 
taken  in  shorthand  by  the  reporters,  but  which,  from  hasty 
notes,  we  venture  to  transcribe  as  follows  : 
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The  happiness  I  have  in  these  reunions,  in  meeting  many  old 
friends  and  associates,  brings  before  my  mind  in  panoramic  vision 
a  hundred  pleasant  incidents  and  events  in  which  we  have  been 
common  participants.  And  further  back  in  the  quarter-century 
gone  by  I  take  review  of  those  with  whom  I  shared  fatigues  of  travel 
and  privations  and  toils  incident,  then,  to  insurance  pursuit — but 
toil,  fatigue  and  privation  then  forgotten  in  their  agreeable  compan¬ 
ionship,  and  remembered  now  as  seasons  only  of  joy  and  happi¬ 
ness  that  I  would  if  I  could  gladly  recall  and  live  o’er  again. 

Delightful  past  !  when  rates  were  high  and  lines  were  large — 
when  fires  oftenest  occurred  between  the  rising  and  the  setting 
sun,  and  salvages,  even  before  the  days  of  Salvage  Corps,  were  large 
and  the  usual  attendant  of  fires — and  when  the  value  of  the  lately 
taken  inventory  was  unknown  for  its  uses  now,  and  the  country  free 
from  rats  that  fed  on  matches. 

When  taxes  and  license  were  moderate  and  hostile  legislation 
undreamed  of,  and,  best  of  all,  when  ratios  of  loss  were  light,  and 
the  contingent  a  lovely  thing  to  contemplate. 

O  halcyon  days  of  fire  insurance  !  mayhap  I  had  a  quality  then 
that  made  all  things  most  pleasurable,  when 

“  Bees,  birds,  and  little  trickling  rills 
So  merrily  did  chime  ; 

The  year  was  in  its  sweet  springtime. 

And  I  was  in  my  prime.” 

But  let  me  not  be  misunderstood  as  having  greeting  less  cordial 
for  the  younger  underwriters  here  assembled,  and  whose  presence 
gives  added  value  to  these  occasions;  so  many  of  whom  I  have 
known  in  the  days  of  their  pupilage,  and  whose  advancement  to  the 
places  of  trust  and  profit  I  then  predicted. 

Napoleon  said  that  every  soldier  of  France  carried  in  his  knapsack 
the  baton  of  a  Marshal,  and  so  does  every  insurance  man  in  position 
less  important  carry  in  his  portfolio  highest  commission.  I  feel  but 
increased  pride  in  a  profession  that  offers  such  promotion. 

A  great  educator  is  insurance.  The  thorough  insurance  man  must 
perforce  be  one  of  widespread  information  and  all  variety  of  human 
knowledge. 

Said  Samivel  to  his  dad  when  Mr.  Weller  had  chosen  the  coach¬ 
men  to  prove  the  widow’s  will,  “  Why,  what  does  they  know  about 
law  ?  ”  lie  replied  :  “  They  are  the  wery  best  judges  of  a  horse  you 
ever  knowed,  and  the  man  as  can  form  a  ackerate  judgment  of  a 
animal  can  form  a  judgment  of  anything,  and  will  see  fair  done.”  I 
sometimes  feel  that  a  good  insurance  man  is  a  judge  of  law  or  of 
anything,  and  only  asks  that  fair  be  done. 

Above  all,  gentlemen,  I  feel  with  you  becoming  pride  that  we  are 
members  of  a  profession  distinguished  for  the  integrity  of  its  mem¬ 
bership  as  well  as  its  noble  purpose  and  action.  Advancing  still  that 
standard  high,  and  with  ever-increasing  high  resolve  and  determined 
effort,  I  predict  for  you  achievements  in  the  future  rivaling  all  of  the 
past,  while  inscribed  on  your  banners  will  be  that  lofty  motto  and 
that  strange  device,  “  Excelsior  !  ” 


The  “  satirical  wag  ”  of  Insurance  intimates  that  we  were 
rather  slow  in  reaching  the  conclusion  that  the  allowance  of 
a  big  pension  to  Mr.  Beers  is  a  great  wrong  to  the  policy¬ 
holders  of  the  New  York  Life.  Perhaps  we  were  rather  slow 
in  comprehending  the  incomprehensible,  or  in  realizing  the 
unrealizable.  But  when  we  found  the  agents  of  the  com¬ 
pany  paralyzed  by  having  that  pension  flung  in  their  faces, 
when  we  saw  rival  agents  swinging  it  as  a  club  over  their 
heads,  when  the  indignation  of  the  policyholders  was  mani¬ 
fested  in  the  most  pronounced  and  unmistakable  manner, 
when  the  life  insurance  system  itself  was  placed  on  trial,  and 
companies  that  conduct  their  business  with  wholesome 
regard  to  economy  and  to  equity  were  made  to  suffer  by 
reflex  action,  we  could  not  escape  the  awakening.  We  have 
always  honored  Mr.  Beers  as  the  one-man  power  under 
whose  direction  one  of  the  largest  of  the  world’s  financial 
institutions  had  been  built  up,  and  as  an  old  policyholder 
we  never  winced  under  the  ponderous  fact  that  for  that 
achievement  he  was  receiving  an  annual  recompense  twice 
as  large  as  the  salary  of  the  President  of  the  United  States. 
It  was  said  in  New  York  at  the  time  he  stepped  down  and 
out  that  the  last  straw  which  broke  the  camel’s  back,  which, 


in  other  words,  alienated  friends  and  backers  in  the  Board 
of  Trustees  was  the  reckless  expenditure  of  seventy-five 
thousand  dollars  of  the  policyholders’  money  in  telegraphing 
all  over  this  broad  land  his  lengthy  self-exculpatory  reply  to 
the  Report  of  the  Insurance  Department  on  the  examination 
of  the  company.  When  to  this  was  added  the  exaction  of 
an  enormous  pension  as  the  price  of  retirement,  the  pro¬ 
gress  of  alienation  was  rapid.  If  we  were  slow  in  being 
aroused  it  was  because  of  the  strength  of  long  attachment, 
and  of  the  old  admiration  for  ability  of  the  highest  order. 
That  regard  does  not  conflict  with  the  conviction  that  the 
allowance  by  the  Board  is  unwarranted  and  illegal,  and  it 
does  not  blind  us  to  the  fact  that  public  sentiment  has  never 
been  more  clearly  manifested  than  in  the  universal  demand 
for  its  discontinuance. 

We  were  under  the  impression  that  the  bond  endowment 
swindle  had  reached  the  last  limit  of  elastic  capability.  It 
seems,  however,  that  one  adaptation  had  been  overlooked, 
and  now,  as  the  whole  speculative  structure  is  crumbling, 
the  application  of  small  monthly  payments  to  a  marriage 
endowment  scheme  pops  up.  This  audacious  venture  hails 
from  an  office  on  the  top  floor  of  the  Hudson  County  Bank 
building,  Jersey  City,  under  the  name  of  the  “  Order  of  the 
Old  Colony.”  The  rhetorical  ink-slinger  of  the  concern 
launches  out  in  this  style  : 

“  The  object  of  this  corporation  is  to  endow  its  members,  male  and 
female,  with  an  amount  of  money,  while  not  large,  yet  sufficient  on 
which  to  commence  a  life  of  prosperity,  and  to  furnish  such  amount 
at  the  period  of  life  when  it  will  be  most  needed  and  beneficial  to 
those  who  receive  it.  When  a  man  or  woman  starts  out  in  married 
life,  with  good  health  and  due  economy  there  is  no  reason  why  they 
should  not  be  well  off.  This  sum  will  enable  them  to  escape  the 
sweeping  breakers  which  are  usually  encountered  by  those  who 
launch  out  upon  the  sea  of  matrimony  with  scarcely  enough  where¬ 
with  to  pay  the  minister  for  his  services.  How  many  lives  have 
been  rendered  lonely,  how  many  ties  of  love  and  friendship  have 
been  broken  by  reason  of  poverty,  while  the  amount  guaranteed  by 
this  corporation  would  have  changed  the  whole  future  of  such  per¬ 
sons,  and  what  became  a  lonely  and  tempestuous  existence  would 
have  become  a  life  of  wedded  bliss  and  comfort.” 

According  to  this  exuberant  prospectus,  membership  is 
open  to  any  unmarried  man  or  woman  upon  payment  of  an 
entrance  fee  of  $8,  and  $i  per  month.  When  members  fur¬ 
nish  proof  of  marriage,  an  assessment  is  levied  upon  all  of 
the  other  members  to  raise  the  amount  of  the  dowry,  which 
is  fixed  at  $500.  But  there  is  a  saving  clause  for  the  wire¬ 
pullers.  The  endowment  is  not  payable  until  three  years 
after  the  marriage,  ample  time  for  the  manipulators  of  the 
grab  game  to  possess  themselves  of  the  proceeds  of  their 
industry.  It  promises  to  be  more  lucrative  to  the  inventors 
while  it  lasts  than  the  marriage  insurance  schemes  which 
followed  the  overthrow  of  the  graveyard  swindle  in  Penn¬ 
sylvania  and  other  States,  but  with  the  present  growth  of 
knowledge  and  experience  it  is  likely  to  be  even  more 
ephemeral. 

The  amount  of  public  attention  just  now  devoted  to  Old 
Age  Pension  Funds  for  the  poor,  in  England,  is  something 
extraordinary.  Actuaries  and  managers  have  been  making 
it  the  subject  of  carefully  considered  papers  before  different 
insurance  institutes,  writers  of  note  have  been  discussing  it 
in  influeniial  magazines,  and  statesmen  (on  the  motion  of 
Colonel  Vincent)  have  been  debating  it  in  the  House  of 
Commons.  As  the  Grand  Master  of  the  Manchester  Unity 
said  in  a  recent  address,  “The  slow-thinking  English  mind 
has  at  length  aroused,  and  is  beginning  to  recognize  the 
tremendous  social  problem  waiting  to  be  solved,  viz.  :  how 
to  stem  the  tide  of  National  Improvidence  and  Unthrift,  an 
Improvidence  that  has  been  described  as  at  once  a  national 
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curse,  a  national  disgrace  and  a  national  danger.  ’  Philan¬ 
thropists  are  inexpressibly  anxious  that  the  mass  of  the 
working-class  population  who  are  living  within  a  few  days 
of  pauperism  should  be  taught  that  self-reliance  and  the 
practice  of  that  self-denial  which  are  essential  in  making 
provision  for  old  age.  Yet  they  have  so  little  expectation 
of  the  success  of  measures  promotive  of  voluntary  thrift  that 
they  feel  the  need  of  invoking  State  interference  and 
making  provision  for  the  future  directly  or  indirectly  com¬ 
pulsory.  The  only  active  opposition  to  national  insurance 
and  old-age  pensions  comes  from  the  managers  of  the 
Friendly  Societies.  The  great  difficulty  in  the  way  of  a 
universal  provident  scheme  lies  in  the  complex  and  con¬ 
flicting  conditions  and  drawbacks  which  must  be  encoun¬ 
tered.  More  serious  still  is  the  conviction  of  eminent  actu¬ 
aries  of  its  financial  impracticability.  They  find  little  sub¬ 
stantial  encouragement  in  the  systems  of  Italy,  France,  Den¬ 
mark  and  Russia,  upon  their  limited  scale,  and  still  less  in 
that  of  Germany,  which  is  extended  to  the  point  of  univer¬ 
sality.  From  every  point  of  view  it  is  a  most  perplexing 
problem,  but  so  many  prominent  English  philanthropists 
have  committed  themselves  to  its  furtherance  that  we  look 
for  its  practical  solution  at  no  distant  date. 


In  the  course  of  a  lecture  upon  Friendly  Societies  by  Sir 
Herbert  Maxwell,  at  Whithorn,  Scotland,  the  baronet  drew 
the  line  between  the  friendly  societies  and  the  industrial  or 
house  to  house  “  collecting  ”  societies  of  Great  Britain.  The 
former,  said  he,  combine  relief  in  sickness  with  life  insur¬ 
ance,  while  the  latter  are  limited  to  life  insurance  ;  the 
meetings  of  the  former  are  monthly  or  fortnightly  and  are 
attended  by  members,  while  the  general  meetings  of  the 
latter  are  annual,  and  are  neglected  by  members;  the 
management  of  the  former  is  inexpensive,  and  the  officials 
are  elected  by  direct  vote  of  members,  while  the  manage¬ 
ment  of  the  latter  rarely  costs  less  than  forty  per  cent  of 
premium  income,  and  the  members  are  practically  excluded 
from  voting  for  election  of  managers.  Finally,  he  remarks, 
the  former  are  “  promoted  and  conducted  for  the  benefit  of 
the  members,”  while  the  latter  are  “promoted  and  con¬ 
ducted  for  the  benefit  of  the  managers.”  Cases  of  the 
latter  were  adduced  in  which  extravagant  allowances  were 
made  to  managers  and  secretaries.  It  was  shown,  for  ex¬ 
ample,  that  the  two  secretaries  of  the  Royal  Liver  were  each 
paid  £]6ooo  a  year,  “more  than  the  salary  of  a  Cabinet 
Minister,”  until  protest  was  followed  by  revolution.  With 
regard  to  the  experience  of  the  most  powerful  of  the  indus¬ 
trials,  the  Prudential,  Sir  Herbert  says  : 

The  Prudential  was  started  a  little  more  than  40  years  ago  with  a 
nominal  capital  of  £10,000,  of  which  £2500  were  paid  up.  That 
original  payment  of  £2500  is  the  only  cash  that  has  ever  been  paid 
for  the  shares,  but  the  profits  grew  steadily  till  they  amounted  to  100 
per  cent  on  the  nominal  capital  till,  about  ten  years  ago,  the  capital 
was  raised  by  Act  of  Parliament  to  £200,000,  which  was  made  up  by 
bonus  additions  out  of  profits.  The  company  now  pays  a  dividend 
of  5  per  cent  on  £200,000,  the  property  of  a  small  body  of  share¬ 
holders  ;  and,  in  addition  to  that,  has  divided  the  following  bonuses 
among  the  shareholders  :  1861,  £1488;  1866,  £4500;  1871 ,  £12,000  ; 
1876,  £16,756;  1881,  £118,058  ;  18S6,  £399,600  ;  1891,  Ithinkabout 
half  a  million,  in  all  a  million  sterling  divided  among  about  130 
shareholders,  besides  5  per  cent  on  £200,000 — £10,000  a  year.  It 
is  fair  to  add  that  the  policyholders  have  fully  shared  in  this  pros¬ 
perity,  as  £1,385,000  has  been  applied  in  bonuses  for  the  benefit  of 
the  policyholders  in  the  industrial  branch.  Now  whence  are  these 
stupendous  results  obtained  ?  The  company  has  over  9,000,000 
policies  in  the  industrial  branch — a  fourth  of  the  entire  population  of 
the  United  Kingdom.  The  average  weekly  payments  on  these 
policies  is  iX<L,  of  which — as  I  have  shown  you — one  fourth  goes 


into  the  pockets  of  the  collectors.  The  total  contributions  during 
1890  were  £3,517,925  ;  it  follows  therefore  that  the  working  men  of 
Great  Britain  choose  to  give  £879,481  to  the  collectors  of  this  one 
company  alone. 

According  to  the  London  Insurance  Observer ,  the  latest 
thing  in  insurance  comes  from  Cardiff  in  the  form  of  a  Blind¬ 
ness  Insurance  Company.  It  has  been  established  by  a  Mr. 
J.  Cuthbert  Goulding,  “for  the  granting  of  annuities  to 
those  insurers  in  it  who  may  become  blind,”  claims  to  be 
the  only  company  of  the  kind,  and  furnishes  reasons  to  show 
why  it  should  be  encouraged.  Who  Mr.  Goulding  is,  and 
what  his  particular  qualifications  may  be  for  so  important  a 
task  as  directing  a  new  insurance  company,  are  points  upon 
which  the  Observer  is  unable  to  throw  any  light,  since  the 
South  Wales  Daily  News,  in  which  the  announcement  of  the 
scheme  is  made,  is  itself  silent  upon  them. 


For  once  the  biters  have  been  fatally  bitten  and  the 
trappers  have  been  destroyed  in  their  own  snare.  It  is  not 
often  that  incendiaries  are  detected  and  punished  according 
to  law.  Still  less  frequent  is  it  that  they  are  caught  and 
made  to  perish  by  their  own  devices.  The  case  in  point 
occurred  in  St.  Louis,  and  is  thus  reported  : 

The  notion  store  of  Marcus  Cohen,  on  Chouteau  avenue,  took  fire 
at  an  early  hour  in  the  morning,  and  a  few- minutes  later  an  explosion 
occurred  which  wrecked  the  building,  and  the  entire  establishment 
was  consumed.  The  second  story  was  occupied  by  Cohen  and  his 
family.  Marcus  was  so  badly  burned  that  he  died  soon  afterwards. 
Abraham  Cohen,  a  brother  of  Marcus,  who  slept  in  the  store,  was 
unable  to  get  out,  and  was  burned  to  death. 

On  examination  of  the  premises  it  was  found  that  the  gas  fixtures 
had  all  been  unscrewed,  allowing  an  uninterrupted  flow  of  gas  into 
the  store  room.  A  gasoline  can,  empty,  was  also  found.  Inquiry 
also  developed  the  fact  that  a  team  had  been  employed  nearly  all 
night  carting  goods  from  the  store  by  way  of  the  back  entrance. 

These  facts,  with  other  minor  circumstances,  make  a  complete 
chain  of  evidence  to  the  effect  that  the  men  had  prepared  for  an 
apparently  mysterious  conflagration,  but  inadvertently,  probably,  one 
of  them  lighted  a  match  and  the  gas-laden  atmosphere  of  the  store 
immediately  exploded,  causing  the  results  noted.  From  the  only  sur¬ 
viving  members  of  the  family,  the  wife  and  children,  nothing  can  be 
learned  beyond  the  half-confession  conveyed  in  the  woman’s  moan¬ 
ing,  “  God  has  punished  us  1” 

Boys  who  will  be  boys  have  from  time  immemorial  found 
in  fire  alarms  and  fire  outbreaks  an  attraction  as  irresistible 
as  that  of  the  north  pole  for  the  magnetized  needle.  Boys 
of  larger  growth,  like  King  Humbert  and  the  Prince  of 
Wales,  occasionally  exhibit  this  impulsive  proclivity.  Is  it 
to  be  wondered  at,  then,  that  the  boys  who  constitute  the 
representative  majesty  of  the  State  of  New  York  were  simi¬ 
larly  bewitched  a  few  evenings  ago,  and  that  rve  were  not 
surprised  on  reading  the  following  dispatch  from  Albany, 
under  date  of  February  29th? 

A  fire  in  a  grocery  store  brought  this  evening’s  session  of  the 
Legislature  to  an  early  close.  All  fires  in  Albany  are  announced  by 
the  ringing  of  a  bell  and  the  tolling  of  numbers.  To-night  the 
Assembly  was  in  session  when  the  fire  bell  tolled,  and  the  assembly- 
men  saw  the  light  of  the  fire  through  the  windows  of  the  third  story 
of  the  Capitol  on  the  top  of  the  hill.  They  adjourned  to  go  to  the 
fire.  News  of  the  fire  got  to  the  Senate  chamber,  which  is  on  the 
south  side  of  the  building,  and  from  the  windows  of  which  the  fire 
could  not  be  seen.  The  Senate  adjourned.  It  wasn’t  much  of  a  fire, 
although  there  was  a  pretty  big  blaze  for  a  time,  and  no  great  damage 
was  done,  but  it  served  to  enliven  the  session,  and  no  bad  bills  were 
passed  while  the  Legislature  was  at  the  fire. 


The  Assessor  of  the  District  of  Columbia,  Mr.  Matthew  Trimble, 
in  reply  to  questions  as  to  the  status  of  the  Farmers  and  Mechanics’ 
Insurance  Company  of  Washington,  says  : 

The  “Farmers  and  Mechanics’  Insurance  Company”  (so  called), 
of  this  city,  has  no  legal  existence,  no  authority  to  do  business,  has 
no  visible  capital,  and  is  a  fraud  pure  and  simple.  Steps  have  been 
taken  to  make  it  very  unhealthy  for  them  here.  The  president  has 
already  gone,  as  I  am  informed. 
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WAYSIDE  NOTES. 

Recently,  in  a  moment  of  obfuscation,  unconscious  cerebration, 
or,  most  probably,  of  hurried  interruption,  we  put  the  cart  before 
the  horse,  and  ridiculously  spoke  of  Jove  springing  from  the  brain 
of  Minerva  instead  of  reversing  the  process  according  to  myth¬ 
ological  teaching.  We  did  not  see  the  proof,  and  therefore  did  not 
detect  the  absurdity  until  the  paper  was  printed,  and  it  was  too  late 
to  alter,  amend,  and  reconstruct.  We  meant  to  correct  it  in  our  suc¬ 
ceeding  number,  but  the  fire  which  smoked  us  out,  and  drove  us  to 
the  shelter  of  other  printing  offices,  diverted  our  attention.  Mean¬ 
while,  curiously  enough,  none  of  our  lynx-eyed  contemporaries,  who 
are  fond  of  giving  us  a  slap,  appear  to  have  noticed  it,  and  it  was 
reserved  for  our  amiable  Detroit  friend,  Mr.  Leavenworth,  of  the 
Indicator ,  to  give  expression  to  his  feelings. 


We  took  occasion  lately  to  smile  at  the  economical  tendency  of  a 
leading  New  York  fire  insurance  company  in  sending  out  its  agency 
supplies.  Thereupon  the  New  Orleans  Insurance  Agent  remarks: 
“  The  advertisement  of  the  Home  is  conspicuous  by  its  absence  from 
the  columns  of  the  Baltimore  journal.  Can  it  be  possible  that  this 
circumstance  was  in  the  able  editor’s  mind  when  he  wrote  the  para¬ 
graph  about  the  Home’s  spasms  of  economy  ?  ”  As  the  company  in 
question  has  been  in  the  habit,  lo,  these  many  years,  of  regularly 
remembering  this  journal  during  the  annual  statement  season,  and  on 
various  other  interesting  occasions,  it  is  quite  “possible”  that  we 
were  uninfluenced  by  considerations  which  seem  to  occupy  a  promi¬ 
nent  place  in  the  mind  of  the  ill-natured  and  ill-bred  editor  of  the 
Insurance  Agent.  In  another  place  we  are  charged  with  syco¬ 
phancy  because,  in  common  with  many  of  our  contemporaries,  we 
freely  expressed  our  confidence  in  and  admiration  for  Mr.  McCall. 
We  gave  sincere  and  earnest  expression  to  feelings  acquired  through 
years  of  pleasant  intimacy,  an  intimacy  based  upon  mutual  regard, 
and  in  no  way  whatever  involving  occasion  for  sycophancy.  It  may, 
perhaps,  be  matter  for  regret  that  we  cannot  please  such  ill-mannered 
critics,  but  there  is  no  immediate  prospect  of  radical  change  either 
in  our  views  or  methods. 


In  that  spruce  and  well-edited  company  paper,  the  Weekly  State¬ 
ment ,  “  Midlothian  ”  has  been  exercising  his  ingenuity  in  the  appli¬ 
cation  of  Shakspearean  passages  to  the  work  and  the  characteristics 
of  the  Mutual  Life  Insurance  Company.  He  winds  up  with  a  quota¬ 
tion  from  As  You  Like  It: 

“  Run,  run,  Orlando,  carve  on  every  tree  ” 

Assets  of  Mutual  Life,  $159,507,138.68. 

Now  why  could  not  Midlothian  carry  forward  to  next  year’s  bal¬ 
ance-sheet  five  cents  of  the  sixty-eight,  and,  for  the  sake  of  rhyme, 
make  it  sixty-three  ?  For  three  rhymes  with  tree,  and  it  would  have 
better  rounded  out  the  elongated  line.  But  the  auditor,  Mr.  Water- 
house,  probably  has  no  music  in  his  soul,  and  would  be  unwilling, 
for  the  sake  of  rhyme,  to  let  go  of  five  cents  until  December  31,  1892. 


Mr.  Morris  W.ToRREY,of  the  actuarial  office  of  Mr.  D.  P.  Fack- 
ler,  20  Nassau  street,  New  York,  writes  as  follows  : 


My  attention  has  been  called  to  the  following  mathematical  problem, 
in  the  January  20th  issue  of  your  journal : 

“  Required  the  distance  which  an  officer  must  ride  to  leave  the 
head  of  a  moving  army,  25  miles  in  length,  reach  its  rear,  turn  and 
regain  the  head,  which  has  advanced  15  miles  from  the  point  at 
which  he  left  it,  each  party  moving  with  a  uniform  motion.” 

As  you  have  given  it,  with  an  army  25  miles  long,  I  find  that  the 
officer  travels  an  uneven  number  of  miles,  viz  :  54.154 — and  it  in¬ 
volves  some  very  ugly  fractions  in  the  calculation. 

If  the  army  be  made  20  miles  long  instead  of  25  (leaving  the  rest 
of  the  problem  the  same),  the  officer  will  travel  an  even  number  of 
miles,  45  in  all. 

There  are  several  methods  of  solving  the  above  problem.  The  one 
I  have  employed  is  as  follows  (assuming  the  army  to  be  20  miles 
long) : 

Let  x  —  total  distance  traveled  by  officer. 

1  mile  “  distance  army  traveled  in  a  certain  unit  of  time. 

iv—  distance  officer  traveled  in  the  same  unit  of  time. 


(1) 

(2)  w  — 
find  x  —  45. 


20  |  20 
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X 

A 


Substituting - 


for  w  in  the  first  equation,  we 


TABULAR  RECAPITULATION  OF  THE  RESULTS  OF  THE 
FIRE  AND  MARINE  BUSINESS  IN  MARYLAND 
DURING  THE  PAST  FOURTEEN  YEARS. 


1878. 

Home  companies . 

Other-State  companies 
Foreign  companies  .  . . 


1879. 

Home  companies . 

Other-State  companies 
Foreign  companies  .  . . 


l880. 

Home  companies . 

Other-State  companies 
Foreign  companies  . .  . 


l88l. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1882. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1883. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1884. 

Home  companies ..... 
Other-State  companies 
Foreign  companies  ... 


1885. 

Home  companies . 

Other-State  companies 
Foreign  companies  .  .  . 


1886. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1887. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1888. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1889. 

Home  companies . 

Other-State  companies 
Foreign  companies  . . . 


1890. 

Home  companies . . 

Other-State  companies 
Foreign  companies  . . . 


1891. 

Home  companies . 

Other-State  companies 
Foreign  companies. . . . 


Premiums 
on  Maryland 
husintss. 

$433>632 

687,173 

.  i44.324 

5^1 ,265,1 29 

#435-786 

■  772,355 

174-007 

$1,382,148 

■  #434,741 

7S5-634 

204,682 

#i,375,°57 

.  #438,03' 

■  732-432 

■  263,369 

$1,438,832 

■  #446,754 

672,796 

286,148 

$1,405,698 

■  #470,789 

.  765,478 

.  334,68? 

#L57o,954 

■  #47L379 

646,063 

286,161 

$1,403,603 

#47L5i3 

.  697,657 

•  285,756 

$i,4  54,926 

#508,354 
704,589 
.  306,799 

$1,519,742 

•  #457,6i8 

687,072 

347,'65 

$1,491,855 

.  #480,319 

766,329 

374, 9*9 

#1,621,557 

#519,476 

•  759-413 

.  444,281 

$1,723,170 

#473,399 

•  787,59' 

•  558, 108 

$1,819,098 

#433,826 

884,112 

559,376 

#1,877,314 


Losses  paid 
in 

Maryland. 

#73,379 

343-59° 

40,839 

$457,808 

#165,941 

375,450 

48,698 

$590,089 

$1 21,004 
473-889 
170,400 

#765.293 

#176,275 

553,777 

109,702 

#839.754 

#'53-935 

34L239 

120,652 

$615,826 
$1 24,206 

315-490 

187,047 

$626,743 

$165,232 

469,533 

242,902 

$877,667 

#'85,577 

429,309 

174.575 

#789,461 

$306,573 

687,601 

259,600 

#1,253,774 

$36i,757 

605,742 

329-723 

$1,297,222 

$261,189 

699,529 

446,569 

$1,407,287 

$183,932 

439-79° 

240,650 

$864,372 

$166,107 

464,694 

334,438 

#965,239 

$175,421 

602,198 

305-823 

#1,083,442 


AGGREGATE  PREMIUMS  AND  LOSSES  FOR  THIRTEEN  YEARS. 

Home  companies .  $7, 679-3"  $3-300-963 

Ratio  of  loss  to  premium  receipts  42.9  per  cent. 

Other-State  companies .  10,318,684  7,101,831 

Ratio  of  loss  to  premium  receipts  68.7  per  cent. 

Foreign  companies. .  4,569>772  3,' 0!  1,696 

Ratio  of  loss  to  premium  receipts  65.8  per  cent. 

Total . $22,567,767  $13,414,490 

Average  ratio  of  loss  55.9  per  cent. 
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Local  Matters. 


ASSOCIATION  OF  FIRE  UNDERWRITERS. 

REPORT  OF  THE  INSPECTOR. 

I  herewith  present  the  amount  of  work  done  by  the  Inspection  and 
Rating  Department  for  the  year  ending  December  31st,  1891. 

During  the  year  2366  ratings  have  been  issued.  Your  Schedule 
Rating  Committee  has  held  55  meetings  ;  the  Rating  Committee  has 
held  12. 

Forty-five  agreement  slips  have  been  placed  upon  the  street  for 
approval  of  members. 

Basis  rates  have  been  adopted  for  the  following  classes  of  risks  to 
apply  under  the  mercantile  standard  : 

Plush  goods  and  fancy  articles. 

Jute,  oakum  and  other  fibres. 

Resin  (revision). 

Basis  rates  to  apply  under  the  Manufacturing  Standard  have  been 
adopted  as  follows ; 

Knitting  mills. 

Drug  mills. 

Cigar  and  cigarette  factories. 

Ice  manufactories. 

A  standard  and  schedule  has  been  adopted  for  theatres. 

The  following  is  the  report  of  the  work  done  : 


BUILDING  IMPROVEMENTS. 

Skylights  protected . . : .  147 

Parapet  walls  built . 13 

Chimneys  repaired .  60 

Roofs  repaired . 1 .  4 

Cornices  covered  with  metal .  7 

Defective  walls  repaired . 8 

Windows  protected  by  fire  shutters .  .  144 

Communications  bricked  up . 17 

Communications  protected  by  fire  doors .  39 

Stairways  encased  and  cut  off .  92 

Well  holes  trapped . 18 

Elevators  trapped .  77 

Floors  repaired  in  buildings .  14 

Belt  holes  protected  in  buildings .  5 

Shavings  vaults  built . 1 

Fire  doors  provided  for  outside  openings .  17 

Boiler  houses  built  and  boilers  removed  from  buildings .  . .  6 


DEFECTS  OF  CONDITION  REMEDIED. 


During  the  year  the  Electrical  Department  has  been  put  in  active 
operation.  Attached  will  be  found  the  report  of  the  Electrical  In¬ 
spector,  which  speaks  for  itself. 

It  is  with  gratification  that  I  submit  the  above  report,  for  during 
six  months  of  the  year  the  Department  was  without  any  assistant  in¬ 
spector,  except  a  member  of  the  office  force,  who  was  placed  in  the 
field,  and  yet  the  amount  of  work  accomplished  exceeds  in  volume 
that  of  the  previous  year.  Respectfully,  etc., 

J.  G.  Brittain,  Chief  Inspector. 


Baltimore,  January  7th,  1892. 
Mr.  J.  S.  Saunders,  Chairman  Schedule  Rating  Committee. 

Dear  Sir : — I  herewith  submit  my  report  from  June  1st,  1891,  to 
date  : 

Number  of  inspections  reported  favorably  on,  325.  Have  in  many 
cases  been  obliged  to  make  several  visits,  notably  :  The  Maryland 
Club,  the  Hebrew  Temple,  Phoenix  Club,  Elevators  Nos.  2  and  3, 
Steamboats,  and  such  other  large  buildings  as  the  Sun  Office,  the 
Hoen  Building,  churches,  hotels,  theatres  and  large  mercantile  estab¬ 
lishments,  and  no  small  part  of  my  time  has  been  taken  up  in  in¬ 
specting  the  equipment  of  the  various  automatic  fire  alarms,  of  which, 
since  June  1st,  there  have  been  thirty-five  buildings  inspected  and 
approved. 

The  first  week  after  assuming  the  position  of  Electrical  Inspector 
I  found  great  opposition,  part  of  which  was  due  to  ignorance  of  what 
I  proposed  to  do,  by  those  having  electrical  equipments,  but  to  far 
greater  extent  from  some  electric  and  construction  companies,  who, 
having  had  their  own  way  in  doing  work  for  years,  took  exceptions 
to  having  their  work  inspected.  These  people,  however,  have  been 
convinced  of  the  error  of  their  ways,  and  have  come  into  the  fold  and 
are  now  not  only  ready  but  willing  to  comply  with  our  requirements  and 
are  doing  all  I  could  wish  in  the  matter.  I  can  say  with  confidence, 
that  the  new  work  which  has  been  done  in  this  city  for  the  past  six 
months  will  compare  favorably  with  any  in  the  country  and  in  full 
compliance  with  our  rules. 

I  have  found  a  large  amount  of  old  work  which  would  not  be 
allowed  now,  in  view  of  the  many  improvements  that  have  been  made 
in  insulation  of  wire  and  manufacture  of  appliances,  and  also  a  better 
knowledge  of  the  requirements  for  safety. 

This  class  of  work  I  have  had  altered,  wherever  found,  and  put  in 
a  safe,  if  not  neat  condition. 


heating  and  lighting. 

Steam  pipes  made  safe  (in  buildings) . 

Gas  jets  made  safe . 

Hot-air  flues  made  safe . 

Heaters  and  stoves  made  safe . 

Boilers  reset . . . 

Lights  enclosed  where  endangering  material  in  buildings . 

Oil  stoves  removed . . . 

Oil  lamps  removed  and  use  discontinued . . . . 

Soldering  pots  reset  and  made  safe . . 

Gasoline  lighting  discontinued  in  buildings.. . . 

Forges  protected . . 

Candy  fires  made  safe . 

Stands  for  gas  irons  provided . . 

Base  for  gas  stoves  provided . . 

Base  for  oil  stoves  provided . 

Drying  boxes  fixed . . 

Gasoline  soldering  discontinued  and  gas  substituted . 

Metal  ash  receptacles  provided . 

Metal  match  receptacles  provided . 

MISCELLANEOUS. 

Buildings  thoroughly  cleaned .  . 

Vaults  constructed  for  benzine  outside  of  building . . 

Use  of  benzine  discontinued  in  risk . . 

Benzine  removed  from  risks  and  kept  outside  of  building .  . 

Lacquer  or  varnish  removed  from  building . 

Sand  buckets  provided . 

Metal  cans  provided  for  sweepings . 

Metal  waste  cans  placed . . 

Metal  placed  under  printing  presses  in  buildings . 

Standpipe  and  hose  erected  in  buildings . 

Hand  fire  extinguishers  placed . . 

Water  casks  provided . 

Fire  pails  placed . 

Steam  jets  placed  in  dry  rooms . . . . . . 

Automatic  cut-offs  placed  in  conduit  pipes . 

Oil  clothing  removed  from  buildings . . 

Malt  mills  protected. . . 

Premises  equipped  with  automatic  sprinklers . . 

Watchmen  and  clocks  provided  in  buildings . 

Pattern  making  discontinued  in  buildings . . 

Steam  power  discontinued  and  gas  or  electric  power  substituted  in 
buildings . 


26 

386 

5 

34 

3 
1 
8 
8 

22 

10 

4 
4 
3 

18 


6 

67 

59 


102 

1 

18 

14 

1 

104 

1 

125 

1 

14 

5 

10 

HD 

4 

1 

2 


17 

3 

4 


The  Electrical  Inspection  Department  of  the  Board  is  now  working 
smoothly,  and  better  results  can  be  looked  for,  now  that  the  matter 
is  understood  by  all  concerned. 

In  conclusion,  I  wish  to  thank  the  committee,  the  chief  inspector 
and  members  of  the  Association  for  the  unvarying  kindness  and  sup¬ 
port  which  they  have  extended  to  me. 

Yours  respectfully, 

H.  G.  Balk  am,  Electrical  Inspector. 


The  Fidelity  and  Deposit  Company  of  this  city  is  rapidly  assert¬ 
ing  itself  in  the  business  community  and  taking  rank  among  the 
hustlers  of  the  day.  It  has  evidently  secured  the  good  will  as  well 
as  the  confidence  of  the  City  Hall  officials.  Collector  Hopkins 
assembled  the  clerks  and  bailiffs  of  the  tax  office  together,  explained 
the  system  of  corporate  suretyship,  suggested  their  consideration  of 
the  matter,  and  advised  them  to  bond  in  the  Fidelity.  A  nod  in  this 
case  being  as  good  as  a  wink,  the  obedient  employes  proceeded  to 
bond  for  two  years  for  $ 1000  each,  at  a  cost  of  $10.  There  are  twenty- 
eight  bailiffs  and  fifteen  clerks,  not  including  cashiers  or  bookkeepers, 
or  forty-three  in  all,  making  the  sum  to  be  paid  to  the  company  $430. 
Heretofore  the  officials  named  have  been  required  to  furnish  bond  to 
the  amount  of  $2500,  and  the  Collector  explained  that  under  the 
proposed  method  he  was  willing  to  accept  a  bond  of  $1000,  which  the 
Fidelity  agreed  to  cover  for  $5  a  year.  He  said  that  he  had  bonded 
in  the  company  for  seventy-five  thousand  dollars,  and  by  being 
guaranteed  in  this  way  they  would  not  be  under  obligations  as  in 
the  case  of  personal  bonds. 

Some  time  ago  the  Water  Board  bonded  its  employes  in  the  same 
company  at  a  cost  of  over  seven  hundred  dollars,  which  was  borne  by 
the  city,  and  the  City  Solicitor  afterwards  gave  an  opinion  that  the 
action  of  the  board  was  not  legal,  but  as  the  city  paid  the  cost  the 
employes  had  no  objection  to  make  relative  to  alleged  illegality  in 
requiring  them  to  so  bond. 

All  of  which  goes  to  prove  the  truth  of  our  remark  that  the  Fidelity 
is  a  hustler. 
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TABULAR  STATEMENT  OF  THE  LIFE  INSURANCE  BUSINESS  IN  THE  STATE  OF  MARYLAND  DURING 

THE  YEAR  1891. 


Name  of  Company. 


jEtna . . . 

Berkshire . 

Brooklyn . 

Commercial  Alliance  . 

Connecticut  Mutual . 

Equitable . 

Germania . |  (a) 

Hartford  Life  and  A. . .  .(c) 

John  Hancock . (5) 

Manhattan . 

Maryland . 

Massachusetts . 

Metropolitan . |  ^ 

Michigan  Mutual . 

Mutual  Benefit . 

Mutual,  Baltimore . 

Mutual,  New  York . 

National,  Vermont . 

New  England  Mutual. . . . 

New  York . 

Northwestern  Mutual. . . . 

Penn  Mutual . 

Phenix  Mutual . 

Provident  Life  and  Trust. 

Prudential . ( b ) 

State  Mutual . 

Travelers . ( d ) 

Union  Central . 

*Union  Mutual . 

United  States . 

Washington . 

31  Companies,  Jan.  1, 1892. 
31  Companies,  Jan.  1, 1891. 


Policies  issued  during 
1891. 


No. 


261 

38 
16 

39 
24 

635 

47 
9 

5,017 

66 

78 

30 

4 

137 

96 

804 

145 

48 

31 
182 
137 
106 

45 

197 

12,549 

32 
2 

29 


98 

96 


20,998 


28,231 


Amount. 


$544,765 

127,500 

21,090 

85,500 

133,574 

3,013,329 


200,500 

46,000 

578,668 

143,644 

179,046 

164,000 


4,000 

450,818 

218,262 

171,150 

1,042,400 

200,500 

111,893 

518,060 

533,938 

373,400 

101,714 

770,588 

1,360,213 

121,241 

12,000 

90,500 


273,630 

318,113 


11,910,022 


$10,909,534 


Policies  ceased  in  1891. 


No. 


114 

33 

11 

36 

38 

280 

32 

16 

4,012 

99 

65 

17 

30 

24 

57 

646 

75 

41 

20 

169 

56 

80 

14 

75 

10,237 

17 

3 

19 


57 

86 


16,459 


5,906 


Amount. 


$223,235 

109,250 

19,450 

84,000 

209,643 

1,445,701 


Policies  in  force 
December  31,  1891. 


84,994 

38,000 

456,889 

317,175 

159,959 

77,763 


24,406 

75,805 

167,751 

148,783 

240,000 

135,500 

70,974 

597,410 

335,510 

313,100 

38,572 

280,140 

1,093,803 

25,619 

2,600 

81,000 


151,450 

289,532 


7,298,014 


$5,405,352 


No. 

1,173 

212 

75 

132 

1,046 

1,830 

622 

389 

225 

9,670 

243 

1,028 

181 

130,045 

547 

202 

1,186 

5,840 

2,905 

113 

338 

1,527 

1,010 

893 

100 

1,212 

34,489 

218 

187 

93 


504 

340 


198,575 


183,531 


Amount. 


$2,125,717 

650,000 

119,385 

424,000 

3,548,623 

7,166,273 

73,794 

904,416 

755.500 
1,313,754 

672,281 

2,607,256 

699,798 

14,550,734 

494,817 

636,542 

3,872,361 

1,188,799 

10,367,956 

381.500 
961,352 

5,407,180 

3,593,295 

2,624,175 

235,105 

5,187,072 

3,560,707 

759,681 

362,871 

284,697 


Premiums  received  in  1891. 


In  Cash. 


$58,554  83 
20,826  72 
2,391  18 
7,786  07 
43,287  74 
278,483  17 


34,768  07 
15,294  60 
36,196  29 
23,658  46 
82,000  00 
22,973  26 


1,020,685 

838,844 


77,339,170 


$71,786,407 


540,199  66 
21,071  25 
67,300  05 
59,462  25 
238,315  73 
18,879  54 
20,360  21 
204,034  89 
124,473  81 
83,836  53 
7,066  79 
192,434  10 
149,574  07 
35,443  46 
8,149  19 
12,487  71 


31,218  02 
34,192  56 


2,475,720  41 


$2,299,089  00 


By  Notes  and 
Dividends. 


$10,293  00 
2,185  75 


Payments  in  1891. 


Death  Claims. 


950  07 
16,993  38 


2,087  96 


1,461  68 
1,191  28 


192  00 


24,920  20 


34,449  08 
492  00 
7,381  00 
11,214  69 
9,548  39 
5,378  51 
727  15 


$27,107  78 
10,200  00 
6,950  00 


97,311  00 
116,462  00 


30,528  37 
500  00 
7,798  64 
800  00 
60,976  00 
7,279  00 


168,136  17 
10,000  00 
84,280  00 
16,234  88 
158,000  00 


129,466  14 


$141,810  23 


45,647  00 
105,737  63 
36,790  00 
92,672  00 
5,745  00 
38,698  00 
51,272  52 
5,665  00 
1,000  00 


43,930  00 
13,017  70 


1,242,738  69 


$1,378,924  55 


Endow¬ 

ments. 


$13,360  00 


367  00 


1,000  00 


10,000  00 

i  0,060' 00 


371  00 
25,660  63 
19,869  00 
7,100  00 


77,727  63 


$82,990  08 


(a)  Regular  Life  Business.  ( 6}  Industrial  Business.  (c)  Safety  Fund  Plan.  (</)  Life  Business  only.  *  Not  yet  reported  to  Insurance  Commissioner. 


FIRE  PREMIUM  RECEIPTS. 

The  premium  receipts  of  the  fire  insurance  companies  transacting 
business  in  the  city  of  Baltimore  during  the  year  1891  have  been 
reported  as  follows,  pursuant  to  sections  6  and  7  of  the  “Act  to  in¬ 
corporate  the  Fire  Insurance  Salvage  Corps  of  Baltimore,”  passed 
March  24,  1886  : 

LOCAL  COMPANIES. 

American .  $15,917 

Associated  Firemen’s .  20,311 

Baltimore  Equitable  Society . 8,386  02 

Baltimore .  30,046 

Firemen’s .  39,876  30 

German .  73,826 

German-American .  20,394 

Home, .  17,223  98 

Howard .  21,540  98 

Maryland .  8,729 

Mutual .  2,270 

National .  9,003  64 

Old  Town .  7,293 

Peabody .  19,678 

Potomac .  1,489  38 

West  Baltimore .  6,773  64 

Total . $302,760 

FOREIGN  COMPANIES. 

Atlas,  London . 

British- American,  Toronto . 

Caledonian,  Edinburgh . 

Commercial  Union,  London . 

Guardian,  London . 

Hamburg-Bremen,  Hamburg . 

Imperial,  London . 

Lancashire,  Manchester . 

Lion,  London . 

Liverpool  and  London  and  Globe,  England. 

London  Assurance . 

London  and  Lancashire . 

North  British  and  Mercantile . 

Northern,  London . 

Norwich  Union,  England . 

Phoenix,  London . 

Queen,  Liverpool . 

Royal,  Liverpool . 

Scottish  Union  and  National . 

Sun,  London . 

Transatlantic,  Hamburg . 


$!  5,9  1  7 

OO 

$198 

97 

20,311 

80 

253 

90 

8,386 

02 

IO4 

82 

30,046 

06 

375 

53 

39,876 

3° 

498 

45 

73,826 

3> 

922 

s3 

■  20,394 

06 

254 

94 

17.223 

98 

215 

3° 

21,540 

98 

269 

36 

8,729 

25 

IO9 

II 

2,270 

9> 

28 

3s 

9>°°3 

64 

I  12 

54 

■  7.293 

IO 

9> 

58 

•  19.678 

05 

245 

98 

1,489 

3s 

18 

62 

6,773 

64 

00 

Ln 

67 

$302,760 

49 

$3,784 

98 

•  $3,447 

>4 

$43 

II 

•  7.645 

74 

95 

57 

7,3°7 

24 

9> 

3.3 

•  13.356 

98 

166 

96 

6,718 

>5 

s3 

97 

7,628 

33 

95 

36 

•  H.534 

93 

144 

l8 

•  ii,i39 

OI 

>39 

23 

3,182 

3> 

39 

78 

•  36,444 

>3 

455 

55 

•  io,738 

07 

>34 

2.3 

17,026 

04 

212 

82 

•  >3-977 

04 

>74 

72 

•  13,750 

48 

171 

89 

•  >3,560 

l6 

169 

5° 

•  21,855 

s3 

273 

20 

.  12,569 

34 

>57 

12 

•  32,997 

59 

412 

47 

8,897 

24 

III 

21 

•  27,409 

82 

342 

62 

3,027 

22 

37 

84 

Union  Assurance,  London .  840  43  10  51 

Western,  Toronto .  11,40662  142  59 

Total . $296,459  84  $3,705  76 

OTHER-STATE  COMPANIES. 


Aitna,  Connecticut . 

$24,117 

62 

$276 

44 

Agricultural,  N.  Y . 

3,36i 

21 

42 

02 

Alliance,  N.  Y . 

5>i8° 

55 

64 

76 

American,  Pa . 

I  1,722 

33 

146 

S3 

American,  N.  J . . . 

5,825 

99 

72 

82 

American,  N.  Y . 

10,550 

98 

>3> 

89 

American,  Mass . 

4,923 

9° 

61 

55 

Boylston,  Mass . 

2,540 

03 

3i 

75 

Broadway,  N.  Y . 

3,829 

92 

47 

87 

California,  Cal . 

5,765 

>9 

72 

06 

Citizens,  N.  Y . . . 

4,947 

39 

6l 

84 

Commerce,  N.  Y . 

3,009 

99 

37 

63 

Connecticut,  Conn . 

6,958 

59 

86 

97 

Continental,  N.  Y . 

20,059 

55 

250 

75 

Delaware,  Pa . 

3,871 

21 

48 

39 

Eliot,  Mass . 

1,187 

58 

>4 

84 

Equitable,  K.  1 . . 

3,366 

IO 

42 

08 

Farmers,  Pa . 

2,425 

IO 

3° 

3> 

Fire  Association,  Pa . 

16,783 

37 

2°9 

79 

Fire  Insurance  Company  of  County  of  Phila.. 

5,663 

57 

70 

80 

Firemen’s  Fund,  Cal . 

5,5i  > 

32 

68 

89 

Firemen’s,  N.  J . 

3,683 

77 

46 

04 

Franklin,  Pa . 

7,023 

44 

87 

79 

Germania,  N.  Y . 

24,831 

12 

310 

39 

German-American,  N.  Y . 

>4,735 

91 

184 

20 

Girard,  Pa . 

4,869 

93 

60 

87 

Glens  Falls,  N.  Y . 

4,966 

40 

62 

08 

Hanover,  N.  Y  . 

Hartford,  Conn . 

11,044 

18 

138 

05 

9- >67 

18 

114 

59 

Home,  N.  Y . 

22,431 

92 

280 

40 

Insurance  Company  of  North  America,  Phila. 

9,689 

82 

I  21 

12 

Insurance  Company  of  State  of  Pa . 

5,500 

35 

68 

75 

Liberty,  N.  Y . 

6,308 

75 

78 

86 

Lumberman’s,  Pa . 

5,962 

59 

74 

54 

Manufacturers  and  Builders,  N.  Y . 

3,228 

96 

4° 

36 

Mechanics,  Pa . 

3,784 

74 

47 

3> 

Merchants,  N.  J . 

9.769 

48 

122 

I  2 

Merchants,  R.  I . 

6,460 

9° 

80 

76 

Mercantile  F.  and  M.,  Boston . 

1 -931 

50 

24 

14 

Meridian,  Conn .  . 

2,919 

83 

35 

5° 

Mechanics  and  Traders,  La . 

>,534 

08 

>9 

18 

Mutual,  N.  Y . 

IO,3IO 

67 

128 

86 

National,  Conn . 

6,818 

84 

85 

24 

New  Hampshire,  N.  Y . 

7,35° 

>3 

9> 

88 
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New  York  Bowery . 

Niagara,  N.  Y . 

Northwestern  National,  Wis  . 

Orient,  Conn . 

Pacific,  N.  Y . 

Pennsylvania,  Pa . 

People’s,  N.  II . 

Phenix,  N.  Y . 

Phoenix,  Conn . 

Providence  Washington,  K.  I 

Prudential,  Mass...  . 

Reading,  Pa . 

Reliance,  Pa . 

Rochester-German,  N.  Y..,. 

Springfield,  Mass . 

Spring  Garden  Pa . 

St.  Paul,  Minn . 

St.  Paul-German,  Minn  . 

Traders,  111 . 

Teutonia,  La . 

Union,  Pa . 

United  Firemen’s,  Pa . 

Westchester,  N.  Y . 

Western,  Pa . 

Williamsburg  City,  Pa . 

Total . 


SUMMARY. 

Local  Companies . . 

Foreign  Companies . 

Other-State  Companies . 

Total . 


81  19 

108  12 

•  -  •  •  3.396  83 

42  46 

56  18 

54  62 

169  51 

3-877  32 

48  46 

225  60 

1 32  60 

1 10  16 

....  3,357  18 

41  96 

42  19 

62  49 

72  32 

138  10 

56  63 

83  01 

....  2,832  83 

35  4i 

. . . .  3,099  03 

38  74 

24  06 

52  10 

55  3' 

1 14  41 

61  83 

48  27 

$6,144  69 

.  $302,760  49 

$3,784  98 

•  296,459  84 

3.705  76 

49 1,6 iq  46 

6,144  69 

.$1,090,839  79 

$'3,635  43 

The  following  tabulation  shows  the  amounts  received  by  the 
United  States  branches  of  the  Foreign  Insurance  Companies  from 
their  Home  Offices  during  the  year  1891,  and  the  amounts  returned  to 
the  home  offices.  The  figures  are  taken  from  the  Annual  Report  of 
the  Insurance  Department  of  the  State  of  New  York: 


British  America,  Toronto . 

Received  from 
Home  Office. 

Returned  to 
Home  Office. 

$53,885  41 

Caledonian . 

City  of  London . 

15,511  60 
146,929  63 

Commercial  Union . 

Guardian . 

Hamburg-Bremen . 

35.994  69 

Imperial  . 

Lancashire  . 

Lion  . 

633,892  00 

195,128  82 
22,694  68 

Liverpool  and  London  and  Globe 

London  and  Lancashire  . 

London  Assurance . 

18,859  37 
43,506  87 

Manchester . 

North  British  and  Mercantile . 

Northern . . 

81,488  43 
58,674  70 
138,920  00 

5  3° 
'56.335  23 
22,807  85 
22,159  36 

Norwich  Union .  . 

1  1  J’  /  ju  yj 

Phoenix  . 

500,000  00 
..  2.500  00 

218,975  00 

Prussian  National . 

Royal . 

Scottish  Union  and  National . 

Sun  Fire  Office . 

Transatlantic . 

Union . 

United  Fire . 

Western,  Toronto . 

2,423  07 
..  182,697  00 

64,957  25 
62,044  97 

1891,  Total,  25  Companies.... 
1890,  Total,  24  Companies... 

-  $2,545,642  53 
..  1,406,589  73 

$1,129,814  16 
1,225,482  72 

AN  ASSOCIATION  OF  LIFE  INSURANCE  SOLICITORS. 

An  informal  meeting  of  the  Life  Insurance  Solicitors  of  this  city 
was  held  at  Raine’s  Hall,  3  P.  M.  16th  inst.,  in  response  to  the  fol¬ 
lowing  circular  of  invitation  : 

Baltimore,  March  12,  1892. 

Dear  Sir: — You  are  respectfully  requested  to  attend  a  meeting  of  Life  Insurance 
Solicitors,  to  be  held  at  Raine’s  Hall,  corner  Baltimore  street  and  Postoffice  Avenue,  on 
Wednesday  the  16th  inst.,  at  3  P.  M.,  for  the  purpose  of  organizing  an  association  to 
protect  the  interest  of  the  solicitor.  The  importance  of  your  presence  will  be  appa¬ 
rent  when  you  realize  the  advantage  of  such  an  association  and  the  necessity  of 
unanimous  action. 

The  profession  will  become  more  dignified,  and  the  monetary  and  social  interest  of 
each  will  be  enhanced  by  united  action.  Respectfully, 

Committee. 

Some  difficulty  was  experienced  in  getting  the  names  and  addresses 
of  thirty-four  solicitors,  sixteen  of  whom  were  present,  representing 
the  Maryland  Life,  Provident  Life  and  Trust,  /Etna,  Phoenix,  Ger¬ 
mania  and  Equitable.  Others  were  unavoidably  detained  who 
would  have  been  present,  and  those  whose  names  and  addresses 
could  not  be  obtained  would,  no  doubt,  have  swelled  the  attend¬ 
ance  had  they  been  duly  informed.  The  results  were  gratifying, 
however,  and  the  following  agreement  was  signed  by  all  present: 

We,  the  undersigned,  agree  to  organize  as  the  Life  Insurance  So¬ 
licitors’  Association  of  Baltimore,  for  the  purpose  of  guaranteeing 
protection  to  the  best  interests  of  every  licensed  solicitor. 

Mr.  E.  Schoenberg  was  chosen  as  chairman,  and  eulogized  the 
profession  of  Life  Insurance  Solicitors  in  its  higher  and  better 
aspects,  and  deprecated  existing  errors  and  faulty  methods  as  calcu¬ 
lated  to  lower  the  dignity  of  its  active  workers  and  to  bring  them 
into  discredit.  He  contended  that  nothing  short  of  organization 
would  bring  about  a  better  knowledge  and  understanding  of  each 
other  as  gentlemen  and  a  higher  regard  for  each  other’s  rights.  It 
was  the  only  effectual  way  to  command  mutual  respect  and  acknow¬ 
ledgment  of  their  common  rights  and  duties  to  each  other,  as  well  as 
to  secure  public  confidence. 

Mr.  W.  H.  H.  Young  endorsed  these  sentiments,  and  held  that 
neither  the  companies  nor  the  general  agents  could  be  expected  to 
protect  them  in  any  grievance,  for  the  solicitor  was  valued  by  the 
general  agent  and  the  companies  at  so  much  per  application,  and  any 
one  bringing  an  application  could  supplant  or  retard  those  who  were 
devoting  their  life  to  the  work.  But  the  main  object  of  the  organi¬ 
zation  would  be  to  insure  uniformly  correct  methods  of  canvassing, 
thereby  educating  the  public  to  better  understand  and  admire  the 
largest  financial  institution  in  the  world,  and  would  certainly  result 
in  more  business,  with  a  fairer  distribution  of  reward  for  actual  labor 
performed,  and  that  would  please  not  only  the  solicitor  but  also  the 
general  agent  and  the  company,  producing  harmony  and  good  will 
all  around. 

Mr.  S.  Baker,  of  the  Phoenix,  thought  the  Underwriters’ Associa. 
tion  of  Baltimore  would  be  better  adapted  to  meet  the  question  than 
a  separate  organization,  but  it  was  shown  that  perfect  unanimity  did 
not  exist  in  that  body. 

The  interest  in  the  movement  was  manifested  by  the  many  ques¬ 
tions  asked  and  answered  as  to  the  object  in  view  and  the  prospect 
of  accomplishment. 

A  committee  was  appointed,  consisting  of  one  from  each  company, 
to  hear  the  views  of  those  who  would  submit  suggestions  at  the  next 
meeting  at  the  same  place  on  23d  inst.,  3  P.  M.,  and  adjourned. 


Last  week  there  was  a  big  mill  fire  in  Rome,  and  King  Humbert 
went  to  see  it  put  out.  He  has  since  been  raging  at  the  incompe¬ 
tency  of  the  Roman  fire  brigade  and  talking  of  sending  a  special 
commission  to  London  and  New  York  to  find  out  how  things  are 
managed  in  those  cities,  3  here  is  certainly  room  for  improvement 
in  Rome.  Upon  the  occasion  referred  to  the  firemen  did  not  put  in 
an  appearance  until  an  hour  and  a  half  after  the  first  alarm,  because, 
as  it  was  afterward  explained,  some  of  the  men  were  having  their 
evening  meal,  while  others  were  visiting  their  families;  and  there 
was  much  gesticulation  and  some  weeping  when  King  Humbert 
wrathfully  declined  to  accept  the  explanations  as  satisfactory.  One 
steam-engine  was  capsized  on  the  way  and  never  reached  the  scene, 
and  the  others  might  as  well  have  stopped  away,  for  they  were  of 
little  use,  thanks  to  hose  that  leaked  or  pumps  that  would  not  work. 
The  fire  practically  burned  itself  out,  and  7,000,000  francs  will 
scarcely  cover  the  damage  done. — N.  Y.  Sun. 

The  Canadian  Fire  Underwriters  held  their  annual  meeting  at 
Toronto  on  the  19th  ult.,  and  elected  the  following  officers  :  Presi¬ 
dent,  Mr.  H.  Blackburn,  manager  City  of  London  Fire  Insurance 
Company;  Vice-President,  Mr.  Wm.  Adamson,  city  agent  British 
American  Fire  Assurance  Company  ;  Secretary,  Mr.  Robert  McLean. 


Henry  McShane  &  Co.,  of  Baltimore,  Md.,  have  just  completed 
the  casting  of  a  huge  bell,  whose  deep-mouthed  tones  will  serve  to 
arouse  the  fire  department  of  Newark,  N.  J.  The  order  for  the  bell 
was  received  about  a  month  ago.  Lord  Baltimore  is  a  mere  dwarf 
beside  this  enormous  bell,  whose  weight  is  10,000  pounds,  and  whose 
diameter  exceeds  82  inches.  No  larger  bell  has  ever  been  n;anu- 
factured  in  this  country,  although  a  few  have  equalled  it.  The 
clapper,  which  is  attached  to  a  patent  arrangement  known  as 
Carson’s  striking  apparatus,  is  of  no  very  formidable  appearance, 
considering  the  dimensions  of  the  bell  itself. — Fireman' s  Herald. 


A  Bostqn  dispatch  of  the  19th  ult.  says  : — “After  ten  years’  effort 
a  Baltimore-made  fire  engine  has  been  purchased  by  Boston.  To-day 
the  Holloway  new  combination  chemical  engine  and  hose  wagon  was 
publicly  exhibited  and  tested  in  Fort  Hill  Square,  and  pronounced 
a  success.  It  was  viewed  by  a  distinguished  gathering  of  city  officials 
and  merchants,  together  with  a  large  delegation  of  fire  engineers 
from  all  over  New'  England,  who  came  to  Boston  purposely  to  see 
the  contrivance.” 
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SOUTH-EASTERN  TARIFF  ASSOCIATION. 

ELEVENTH  ANNUAL  MEETING,  HELD  AT  WASHINGTON,  D.  C. , 
MARCH  l6-l8,  1892. 

ADDRESS  OF  LIVINGSTON  MIMS,  PRESIDENT. 

Gentlemen  of  the  South-Eastern  Association : — I  shall  not  demur  to  the 
rapid  flight  of  time  in  the  year  so  swiftly  passed,  since  it  gives  me 
pleasure  in  earlier  meeting  with  you,  and  again  enjoying  your  agree¬ 
able  society  and  profiting  by  your  wise  counsels. 

I  am  happy  to  see  our  ranks  undiminished,  and  notwithstanding 
the  year  of  almost  unprecedented  loss,  labor  and  perplexity  through 
which  we  have  passed,  to  observe  the  evidences  of  your  good  health, 
and  even  your  good  spirits  undashed. 

Nor  do  we  meet  too  soon  to  confer  together  on  matters  of  common 
concern,  and  especially  the  events  of  the  past  year,  as  they  affect 
insurance  interests. 

We  shall  pass  beyond  the  discussion  of  “  mere  theories,”  to  con¬ 
sider  seriously  the  “  actual  condition  that  confronts  us.” 

I  note  with  satisfaction  the  constant  and  effective  work  of  this 
Association — increasing  with  the  years  in  its  capacity  for  good  to  the 
companies  that  compose  it — and  in  lasting  benefits  to  fire  insurance 
interests,  and  no  less  indeed  than  to  the  public  generally. 

I  am  glad  to  make  commendable  addition  to  its  good  work  in  the 
past  in  the  following  summary.  Rates  have  been  promulgated  for 
683  cities  and  towns. 

1228  cotton  warehouses  and  platforms. 

339  cotton  and  woolen  mills. 

109  phosphate  works. 

168  cotton-seed-oil  mills. 

642  saw-mills,  flour  mills  and  other  miscellaneous  special  hazards. 

The  report  of  your  Secretary  will  show  in  the  inspections  and 
ratings  made  by  its  special  agents,  and  the  prompt  enforcement  of 
your  requirements  in  all  particulars,  how  well  your  interests  have 
been  conserved.  A  watchful  eye  has  been  kept  on  the  conditions  of 
your  towns  and  cities  as  concern  all  means  and  appliances  for  pro¬ 
tection  against  fire.  Encouragement  has  been  given  to  all  improve¬ 
ments,  satisfying  to  the  insured,  and  tending  to  lessen  loss,  and 
thereby  promote  underwriting  profit. 

I  am  sure  you  will  approve  the  employment  of  Mr.  John  W. 
Churchill,  a  competent  electrician,  whose  time  is  solely  given  to  the 
examination  of  all  places  and  classes  of  risks  affected  in  any  degree 
by  electric  lights.  I  doubt  not  his  services  ere  this  have  resulted  in 
profit  to  all  concerned. 

This  important  matter  deserves  more  than  passing  mention.  The 
severe  conflagrations  in  some  of  our  neighboring  cities,  attributed  to 
this  cause  and  the  too  common  complaint  of  dangerous  installation 
and  equipment  of  electric  light  plants,  and  the  many  fires  caused 
from  defective  wires,  require  a  more  particular  and  general  obser¬ 
vance  of  our  rules.  I  advise  that  these  rules  be  carefully  revised. 
I  also  call  to  your  attention  the  fact  that  many  companies  object  to 
the  basis  rate  now  prevailing  on  central  stations  as  inadequate. 

I  ask  your  attention  to  the  matter  of  composition  roofing.  Manu¬ 
facturers  of  this  roofing  complain  that  while  insurance  companies 
doing  business  in  New  England,  the  Middle  States  and  territory  of 
the  Western  Union  allow  their  roofing  the  same  concession  as  for  tin 
or  slate,  this  Association  does  not.  As  this  roofing  is  beginning  to 
be  generally  used,  I  think  it  a  proper  subject  to  be  considered  in 
connection  with  our  tariff,  and  that  the  same  concessions  be  allowed 
in  this  territory  as  in  other  portions  of  the  field. 

We  have  had  much  complaint  in  cases  where  agents  have  not 
strictly  observed  the  printed  rates  of  this  Association  until  same  are 
regularly  changed  by  slip  from  the  Secretary’s  office.  The  practice 
of  agents  in  reducing  rates,  without  first  reporting  to  the  Secretary’s 
office  and  having  due  promulgation,  is  a  great  wrong  to  companies 
that  are  not  properly  informed  of  such  changes,  and  ofttimes  works 
a  serious  injury  to  them  in  loss  of  desirable  business,  because  they 
will  not  allow  daily  reports  to  pass  at  less  than  published  rates. 
It  is  to  be  hoped  that  companies  will  require  their  agents  to  act 
accordingly. 

The  compacts,  under  direction  of  your  Secretary,  have  worked 
with  unusual  satisfaction,  and  no  disposition  seems  to  exist  on  the 
part  of  local  boards,  to  whom  the  power  was  given  at  your  last  meet¬ 
ing,  to  discontinue  them. 

Complaints,  however,  have  reached  us  from  time  to  time  that  the 
compact  managers  have  passed  forms  not  in  accord  with  the  rules 
and  regulations  of  this  Association,  thus  conveying  the  impression 
to  companies  that  they  understand  their  only  duty  to  be  to  check  and 
pass  on  rates.  I  suggest  you  instruct  them  that  they  should  be 
thoroughly  posted  in  all  the  prevailing  forms  in  use  by  this  Associa¬ 
tion,  and  especially  that  they  be  instructed  to  watch  carefully  that  no 
permits  or  endorsements  of  an  objectionable  class  receive  the  ap¬ 
proval  of  their  official  stamp. 

I  am  glad  to  advise  you  of  greatly  lessened  complaint  of  violation 
of  rates  or  of  rule  limiting  commissions  on  part  of  the  members  of 
this  Association.  I  applaud  the  loyalty  and  good  faith  that  charac¬ 
terize  them.  It  is,  as  it  should  be,  an  exhibition  of  a  proper  sense 
of  obligation  that  each  member  owes  to  the  other,  the  violation  of 
which  would  imply  dishonor,  and  merit  consequent  disgrace. 

I  am  sorry  to  say  that  there  is  an  exception  to  this  generally  satis¬ 
factory  condition  in  the  single  case  of  Rome,  Ga.,  where  proper  at¬ 


tention  has  been  wanting  to  the  rules  of  this  Association  and  the 
communications  from  the  Secretary’s  office.  Particulars  will  be 
given  in  the  report  of  the  Secretary.  The  special  attention  of  the 
companies  having  agencies  there  is  called  to  this  matter,  that  they 
may  at  this  meeting  adopt  measures  to  remedy  these  complaints. 

Had  the  South-Eastern  Tariff  Association  done  nothing  more  than 
establish  and  enforce  a  uniform  rule  limiting  commissions,  even  this 
alone  would  of  itself  have  doubly  justified  its  formation  and  all  the 
cost  of  its  maintenance.  Its  value  to  the  companies  in  this  particular 
is  emphasized  in  the  troubles  that  have  long  prevailed,  and  still  con¬ 
tinue,  in  other  sections  where  commissions  are  wild  and  exorbitant 
for  want  of  such  wholesome  check.  Just  to  the  extent  of  the  differ¬ 
ence  of  15  per  cent  and  the  not  unusual  rate  of  20  or  25  per  cent,  or 
the  not  less  objectionable  rate  of  15  per  cent  straight  and  10  or  15 
contingent,  are  current  expenses  reduced  and  profits  correspondingly 
advanced.  This  saving  is  a  matter  of  great  account  for  all  the  time 
this  rule  has  been  in  force.  There  are  notable  instances  of  compa¬ 
nies  not  members  of  this  Association,  but  represented  in  the  same 
agencies  as  members  of  this  body,  that  pay  these  higher  rates  of 
commissions  to  agents.  The  wonder  is  that  Association  companies 
permit  it,  when  the  disadvantage  under  which  they  labor  is  so  pal¬ 
pable.  It  cannot  be  that  companies  that  pay  more  than  15  per  cent 
do  so  because  they  think  that  rate  inadequate.  The  plain,  un¬ 
varnished  truth  is  they  do  so  to  get  business  they  could  not  otherwise 
procure,  and  as  against  companies  that  but  for  this  offered  advantage 
against  them  would  have  preference,  and  obtain  it.  The  remedy  is 
easy  and  plain — and  that  is  for  the  companies  of  this  Association  to 
exact  from  their  agents  the  pledge  that  they  do  not  now,  and  will  not 
hereafter,  represent  any  company  that  pays  more  than  15  per  cent  to 
local  agents.  Better  for  the  companies  of  this  Association  that  rates 
should  run  wild  than  that  commissions  should.  An  understanding,' 
however,  on  part  of  the  members  of  this  Association  as  to  a  common 
rule  to  be  observed  in  regard  to  this  subject  seems  necessary  at  the 
present  moment. 

We  may  well  contemplate  a  decade  in  which  this  Association  has 
been  actively  at  work  : 

Enforcing  correct  rules  of  underwriting,  stimulating  protection 
against  fire,  and  urging  improvement  in  all  classes  of  risks,  as  by 
lessening  loss  reduce  rates  of  insurance,  and  still  further  by  reducing 
commissions  lessen  expenses  and  promote  profit.  We  note  with 
satisfaction,  too,  during  all  this  period,  the  zealous  and  unanimous 
co-operation  of  all  its  members  in  every  good  purpose  attempted. 
We  must,  in  every  way  possible,  further  this  most  useful  organiza¬ 
tion.  My  own  observation,  however,  and  the  views  of  others  as  I 
gather  them,  leads  me  to  indulge  the  fear  that  in  our  commendable 
zeal  for  the  public  good,  and  in  making  our  action  agreeable  to  the 
insured,  in  urging  and  inducing  improvements  to  nearly  all  classes  of 
property,  we  have  not  sufficiently  considered  the  profits  of  the  com¬ 
panies  in’the  too  great  reduction  of  rates  allowed.  I  refer  this  matter 
to  you  that  you  may  well  consider  it,  and  especially  to  reconsider  the 
reductions  necessary  to  be  made  for  the  introduction  of  sprinklers 
into  the  different  character  of  risks.  Indeed,  there  seems  necessity 
for  general  revision  of  rates,  with  amended  scale  for  allowance  for 
improvements  of  every  character. 

There  seems  great  occasion  for  this  revision,  when,  notwith¬ 
standing  all  we  have  done  during  the  past  ten  years,  notwithstand¬ 
ing  all  that  the  South-Eastern  Tariff  Association  has  done  to  make 
underwriting  profitable — despite  all  improvements  made — despite 
advance  in  science  in  aid  of  lessening  fire  loss — despite  improved 
conditions  of  fire  departments  and  water  works — despite  that  moral 
improvement  which  should  have  demonstrated  itself  in  good  results, 
despite  all — the  unyielding  figures  of  business  for  the  States  of  this 
Association  during  all  this  period  of  the  ten  years  prior  to  1891  show 
the  following  unsatisfactory  results  :  A  record  of  average  loss  to 
premiums  received  of  61.3-100  per  cent,  and  an  average  expense  of 
37.50-100  per  cent,  showing  a  bare  profit  of  only  1. 47-100  per  cent. 
From  these  figures,  however,  should  be  deducted  sufficient  charge 
for  unearned  premiums,  so  that  we  may  estimate  the  average  as  one 
of  actual  disprofit.  In  this  calculation  the  profitable  results  of  1890 
are  embraced,  while  the  unwelcome  figures  of  1891,  which  would  be 
a  disturbing  element,  are  omitted.  We  need  not  be  frightened  from 
our  propriety  by  the  startling  increase  in  losses  that  they  would  occa¬ 
sion,  when  we  have  enough  in  the  ten  years  preceding  to  demand 
your  most  careful  attention,  and  to  invoke  your  efforts  in  doing  that 
for  which  this  Association  has  such  perfect  organization,  and  which 
the  figures  given  you  would  seem  to  urge — advance  the  basis  rates  on 
unprofitable  classes  of  insurance  risks. 

I  would  not  be  understood  as  suggesting  conditions  prejudicial  to 
the  South  in  comparison  to  all  other  sections  of  this  country  in  what 
I  conceive  to  be  the  existing  necessity  for  an  advance  in  present  rates 
of  insurance,  for  the  truth  is,  that  like  necessity  prevails  elsewhere. 
Already  has  the  Pacific  slope  acted  in  this  behalf.  The  president  of 
the  New  England  Exchange  urged  an  advance  on  unprofitable  classes 
of  risks  in  his  able  address  but  a  short  time  since.  New  York  City 
has  been  most  profitably  engaged  for  some  time  in  making  a  tariff  on 
a  basis  of  very  considerable  advance  over  her  old  unprofitable  rates. 
The  figures  given  by  President  Heald  in  his  last  address  before  the 
National  Board  show  that  even  in  the  most  profitable  year  for  years 
past  known  to  insurance  companies,  that  of  1890,  the  result  was  un¬ 
satisfactory.  Fifty  New  York  State  companies,  seventy-four  of  other 
States,  and  twenty-four  foreign  companies,  making  in  all  one  hundred 
and  forty-eight,  only  give  4.42-100  per  cent  profit,  against  which 
there  is  no  charge  for  companies  failing  or  retiring  from  business. 

From  the  official  returns  of  the  Insurance  Department  of  the  State 
of  New  York,  the  combined  results  of  134  American  companies,  from 
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their  organization  to  December  3,  1S90,  show  the  underwriting  profit 
to  be  fully  3.47-100  per  cent,  and  this  on  a  decreasing  margin  of  profit 
from  year  to  year.  And  when  we  deduct  from  these  insufficient  margins 
of  profit  in  all  the  foregoing  estimates  I  have  given,  the  losses  fpom 
failures  and  retirement  of  companies  in  all  the  time  over  which  these 
calculations  extend,  these  margins  are  entirely  obliterated,  and  a  loss 
apparent  in  each  instance. 

The  time  has  come  when,  I  believe,  we  should  make  an  effort  to 
relieve  the  present  embarrassing  situation  and  endeavor  to  promote 
a  condition  of  profit  to  the  companies,  who,  on  every  account,  deserve 
it — and  to  do  so  at  once. 

I  have  said  before  that  I  do  not  favor  any  abatement  of  effort  on 
the  part  of  the  South-Eastern  Tariff  Association  to  influence  all  im¬ 
provements  that  tend  to  prevent  fires,  and  thereby  lessen  rates  of 
fire  insurance,  and  to  this  end  cultivate  the  co-operation  of  the  insured, 
at  the  same  time  I  urge  advance  on  all  unprofitable  classes  of  insur¬ 
ance  risks. 

Right  here  the  question  arises,  “What  are  the  unprofitable  classes  ?” 
In  the  absence  of  such  data  as  would  have  enabled  us  to  determine 
this  question  with  exactness,  let  me  say  I  am  sure  that  discussion  and 
thorough  interchange  of  views  of  the  members  of  this  Association, 
as  well  from  their  observation  and  experience  as  a  knowledge  of  their 
official  records,  will  enable  them  to  arrive  at  safe  conclusions  in  the 
matter. 

In  this  connection  I  venture  to  urge  on  you  the  establishment  of  a 
bureau  of  classification  within  this  Association.  If  all  companies 
would  make  their  returns  to  it,  showing  classification  of  their  busi¬ 
ness  as  to  premiums  and  losses,  and  on  blanks  as  might  be  provided 
with  agreed  classes,  we  would  have  a  combined  result  of  great  value 
to  all.  Far  more  so  than  the  single  classification  of  any  single  com¬ 
pany.  There  is  scarcely  any  company  that  would  not  contribute  its 
separate  experience  for  the  joint  one  now  proposed.  True  it  is,  some 
companies  hold  sacredly  private  their  classifications  ;  others  hold 
them  of  little  value.  Some  declare  them  misleading;  so  it  may  be  in 
single  instances,  but  all  will  acknowledge  that  combined  experience 
would  be  of  incalculable  value. 

With  such  aid,  we  could  then  intelligently  advance  or  reduce  rates 
on  different  classes  of  risks,  as  our  combined  experience  would 
justify.  Any  change  that  might  occur  in  profit  or  disprofit  of  the 
different  classes  of  property  from  year  to  year  could  thus  be  readily 
seen  and  changes  made  from  time  to  time  in  accordance  therewith. 
I  urge  the  practicability  and  great  usefulness  of  such  a  bureau.  The 
returns  of  each  company  could  be  held  private,  and  only  the  general 
result  announced. 

I  refer  this  entire  question  to  you,  gentlemen  ;  again  repeating 
my  belief  that  it  is  altogether  one  of  the  most  important  you  have 
ever  had  to  consider.  It  may  be  that  in  your  wisdom  you  may 
appoint  special  committees  to  act  in  regard  to  this  and  other  impor¬ 
tant  matters,  or  some  at  least,  requiring  much  of  their  time  and 
attention  after  the  adjournment  of  this  Association.  I  wish  here  to 
suggest  that  in  all  such  cases  such  committees  should  be  paid  their 
necessary  expenses  and  a  reasonable  per  diem  while  thus  engaged, 
and  that  their  bills  for  such  services  should,  after  approval  by  the 
Executive  Committee,  be  paid  by  the  secretary  of  this  Association. 

It  may  be  asked,  will  not  the  general  co-insurance  clause  furnish 
sufficient  remedy  for  the  unprofitable  conditions  to  which  I  have 
before  referred  ?  I  answer,  that  we  must  restore  this  sensible  rule 
of  insurance  and  make  it  of  universal  application,  even  as  it  was 
before  we  ourselves,  in  wild  competition  with  each  other,  waived  it; 
even  when  that  rule  was  understood  as  part  and  parcel  of  insurance 
and  no  exact  terms  were  necessary  to  give  it  force.  If  necessary,  let 
us  have  readjustment  of  insurance  rates  with  regard  to  the  relation 
that  insurance  has  to  value,  and  that  in  future  all  losses  be  paid  in 
the  same  proportion.  It  must  be  borne  in  mind  that  this  rule  is  not 
inconsistent  with  the  three-fourths  value  clause',  which,  even  in  con¬ 
nection  with  the  co-insurance  clause,  can  be  applied  in  any  instance. 

This  is  sheer  justice  and  common  sense.  But  we  must  have,  also, 
decided  advance  in  rates  on  unprofitable  classes  of  property.  We 
must  arouse  ourselves  from  a  chronic  indisposition  to  advance  rates, 
which  for  years  has  been  gradually  possessing  us.  The  local  agents 
favor  reduction.  The  special  and  general  agents,  as  a  rule,  oppose 
advances.  Every  device  and  plan  and  experiment  is  urged  and 
practiced,  even  in  full  view  and  acknowledgment  of  loss  to  com¬ 
panies,  rather  than  do  that  which  is  plain  and  practicable,  but,  I 
think,  mistakenly  supposed  to  be  unpopular — advance  rates.  The 
influence  of  the  great  majority  of  towns  and  agencies  where  business 
is  at  least  not  unprofitable,  as  must  always  be  the  case,  and  of  the 
hundred  insured  parties  who  pay  premiums  and  have  no  losses,  to 
the  hundredth  unfortunate  who  does,  makes  up  an  almost  irresistible 
force  in  opposition  to  such  advances  as  are  ofttimes  necessary  all 
along  the  line,  to  pay  the  small  minorities  that  have  loss  sufficient  to 
consume  the  contributions  of  the  man}'.  It  is  the  law  of  average — 
the  underlying  principle  of  insurance — that  the  towns  that  have  no 
extraordinary  losses  must  make  up  a  fund  to  pay  the  few  that  do,  and 
that  the  great  mass -of  insurers  having  no  losses  must  contribute  the 
amount  necessary  to  pay  the  few  who  have,  and  that  when  aggregate 
losses  amount  to  more  than  aggregate  premiums  assessment  must  be 
levied  on  all.  I  will  not  dismiss  this  subject,  however,  without 
declaring  my  sympathy  for  those  who  pay  the  premiums  and  who 
must  bear  the  burden  of  any  advance  in  rates.  I  am  sure, 
though,  that  when  they  see  this  matter  aright — -and  I  think  that  most 
of  them  have  taken  note  of  the  still  increasing  fire  waste  in  this 
country — and  when  they  properly  consider  the  statistics  which  justify 
such  action,  they  will,  as  sensible  men,  readily  yield  to  your  action. 


I  deem  it  a  matter  not  too  trifling  to  call  to  your  attention  the 
absence  of  any  rule  as  to  the  payment  of  personal  taxes,  or  licenses, 
levied  in  some  of  our  States  against  insurance  agents.  They  seem 
to  be  a  thing  entirely  apart  from  taxes  and  licenses  levied  against 
the  companies.  It  is  simply  the  tax  on  the  business  or  profession  of 
insurance  agents.  Some  companies  pay  it,  others  decline,  holding 
it  is  a  special  tax  to  be  paid  by  the  agent  only.  Companies  doing 
business  in  Georgia  and  Mississippi  especially  understand  the  situa¬ 
tion.  A  uniform  rule  should  be  declared  by  the  companies,  as  to 
whether  this  tax  is  chargeable  to  them.  If  not,  then  agents  must 
pay  it  in  all  cases,  and  the  rule  faithfully  observed. 

At  our  last  convention  we  were  in  the  toils,  where  indeed  we  had 
been  for  two  years  previous,  in  the  pendency  of  the  somewhat  cele¬ 
brated  ‘‘Anti-Compact  Law  ”  of  Georgia.  1  shall  not  reproduce  the 
argument  I  essayed  against  it  then,  but  refer  to  the  hope  we  con¬ 
fidently  indulged  that  if  all  the  companies  urged  their  respective 
local  agents  to  use  their  influence  with  their  representatives  to  the 
legislature,  and  they  were  properly  educated  as  to  the  question,  it 
would  certainly  be  defeated  at  the  then  approaching  July  session  of 
the  legislature.  I  am  sure  they  all  did  their  duty — the  companies 
with  their  agents,  the  agents  with  the  representatives,  and  more  than 
all  your  representatives  at  the  capitol,  in  direct  contact  with  the 
legislature.  I  must  mention  as  deserving  your  thanks  particularly 
Captain  Edward  S.  Gay,  who  worked  with  a  zeal  and  ability  pecu¬ 
liarly  his  own,  and  that  abundantly  deserved  success,  not  forgetting 
either  the  aid  extended  him  by  Secretary  Wilson  of  the  Macon  Fire, 
nor  the  able  and  constant  services  of  your  accomplished  secretary. 
But  all,  I  am  sorry  to  say,  to  no  effect.  The  solid  ranks  of  the 
Alliance  were  unmoved  by  these  influences  against  their  primary 
caucus  orders  to  vote  for  it,  and  led  as  they  were  by  demagogues 
unequaled  in  the  art  of  demagoguery,  the  Anti-Compact  Bill  became 
a  law.  We  are,  however,  pursuing  our  way  as  usual.  It  requires 
individual  action  to  make  a  case  before  the  Comptroller  of  the  State, 
and  then  the  trial  of  matters  of  fact,  as  well  as  law,  are  to  be 
adjudged,  that  are  not  foregone  conclusions  as  against  us  by  any 
means.  Under  the  advice  of  an  able  attorney  we  pursue  the  right 
way,  and  1  am  inclined  to  think  no  harm  will  come  to  us,  the 
unfriendly  action  of  the  legislature  notwithstanding. 

The  amiability  of  insurance  men,  as  well  as  the  companies,  was 
manifest  during  the  discussion  of  this  bill  before  the  Georgia  Legis¬ 
lature  in  not  adopting  a  measure  that  would,  1  am  sure,  have  brought 
even  the  most  prejudiced  Alliance-man  to  his  senses,  and  utterly  con¬ 
founded  those  who  are  so  completely  leading  them  by  the  nose  for 
their  selfish  and  ambitious  designs. 

Had  the  companies,  members  of  the  South-Eastern  Tariff  Associa¬ 
tion,  resolved  to  discontinue  the  insurance  of  cotton  in  the  State  of 
Georgia  for  a  brief  twenty  days,  the  commerce  of  the  State  would 
have  been  paralyzed.  Not  only  her  shipping  ports,  but  every  interior 
market  where  cotton  is  stored,  and  not  only  the  rich  factors,  bankers 
and  merchants,  but  even  the  humblest  producer  in  the  fields  would 
have  felt  the  shock.  Far  different  would  have  been  the  result  of  a 
withdrawal  of  insurance  protection  where  a  great  staple  commodity 
filled  the  warehouses  and  places  of  storage,  as  well  of  your  seaports 
as  your  interior  towns,  and  perhaps  all  your  lines  of  transportation, 
as  well  on  land  as  on  your  vessels  with  rich  cargoes  laden,  and  only 
obtains  the  millions  and  millions  of  dollars  in  its  trade  and  commerce 
in  the  protection  of  your  policies  of  insurance,  from  that  of  States  of 
no  such  vastness  and  aggregation  of  staple  products,  where  at  best 
the  risk  is,  in  comparison,  insignificantly  small,  and  so  scattered  as 
not  to  afford  inconvenience  thus  startling.  Imagine  the  millions  of 
dollars  in  the  cotton  warehouses  and  presses  of  Savannah,  Augusta, 
Macon,  Columbus  and  Atlanta,  and  other  places,  without  protection 
of  fire  insurance  for  thirty  days  ;  ay,  even  a  brief  twenty-four  hours, 
and  the  protest  that  would  come  from  every  quarter  would  be  startling 
even  to  an  Alliance  legislature.  But  with  argument  so  effective 
against  a  great  wrong,  we  remembered  that  in  demonstration  so 
powerful  and  convincing,  our  friends,  who  were  not  responsible  for 
hostile  and  adverse  legislation,  would  suffer,  and  we  thought  only  of 
their  interests.  We  must  not  be  too  greatly  provoked  in  the  future, 
however. 

We  are  indebted  to  the  vigilant  insurance  men  of  South  Carolina 
that  prejudicial  legislation  was  defeated  at  the  recent  session  of  their 
Legislature. 

Let  me  urge  upon  you  the  importance  of  endeavoring  to  have  uni¬ 
form  insurance  laws  in  all  the  States  of  this  Association,  and,  indeed, 
for  all  the  States  of  the  Union.  It  would  be  a  great  saving  of  time, 
labor  and  annoyance  to  the  companies  in  preparing -and  filing  their 
annual  statements  if  one  and  the  same  character  of  blanks  could  be 
used  for  all.  A  committee  should  be  appointed  to  take  this  matter 
in  charge.  Proper,  earnest  andwell-directed  efforts  on  their  part,  it 
is  believed,  will  accomplish  this  desirable  end.  It  is  believed  that 
the  insurance  commissions  and  governors  of  the  different  States  will, 
when  the  matter  is  brought  to  their  attention,  give  us  their  valuable 
aid  in  bringing  about  so  desirable  an  end.  Indeed,  I  think  even  more 
than  uniform  requirements  could  be  had,  uniform  taxes  and  licenses 
based  upon  net  receipts  of  companies.  These  important  matters 
should  not  be  neglected.  If  we  have  not  succeeded  heretofore  in 
effecting  them,  it  must  not  be  agreed  that  we  may  not  succeed  here¬ 
after.  I  favor  continued  efforts  in  this  behalf. 

Again  I  call  to  your  attention  the  important  matter  of  a  better 
adjustment  of  rates  in  the  different  towns  and  cities,  according  to 
taxes  and  licenses  imposed  thereon  against  the  companies  And 
also  of  the  necessity  of  a  rule  on  your  part  to  meet  all  additional 
taxes  on  part  of  States  or  towns  thereon  by  corresponding  additional 
rates. 
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We  have  been  spared  our  annual  complaints  as  to  rates,  and 
especially  forms  of  policies  for  insurance  of  cotton,  and  I  think  we 
have  lessened  losses  from  cotton  fires.  I  do  not  agree  with  those 
who  think  that  decrease  in  prices  of  cotton  increases  fire  losses,  for 
cotton  always  commands  the  market  price,  and  advances  are  made 
on  it  accordingly  everywhere,  and  as  losses  are  paid  accordingly 
there  is  no  inducement  to  burn  it.  I  consider  the  physical  risk 
always  very  great,  but  a  most  important  work  has  been  done  by  this 
Association  in  inducing  the  improvement  of  cotton  warehouses  and 
presses  generally,  but  especially  in  the  division  compartments,  thus 
limiting  exposure  and  preventing  the  wide-sweeping  conflagrations 
of  the  past. 

The  low  price  of  cotton,  however,  has  very  seriously  affected  fire 
insurance  companies  in  the  general  stringency  of  the  money  market, 
and  the  greatly  increased  mercantile  failures  over  the  country, 
and  the  not  unusual  attendant  of  incendiary  fires,  and  as  a  rule 
involving  fire  insurance  policies.  A  deficit  of  $80,000,000  in  income 
for  the  cotton  crop  of  the  South,  and  that  amount  already  discounted 
in  the  production,  tells  seriously  on  the  producers,  the  country  mer¬ 
chants,  the  wholesale  merchants  and  bankers  and  business  com¬ 
munity  generally,  and  promotes  altogether  a  most  unsatisfactory  con¬ 
dition.  I  trust  the  worst  is  over,  and  that  the  people  of  the  cotton 
belt  will  have  learned  a  useful  lesson,  even  in  their  present  troubles 
— one  that  will  hereafter  induce  decreased  acreage  in  cottoir,  and 
that  out  of  all  the  disappointment  and  depression  resultant  from 
over-production  and  consequent  depressed  price  of  cotton,  a  changed 
and  better  condition  will  soon  prevail,  one  of  such  diversity  of  crops 
as  will  hereafter  make  the  planter  independent — in  the  making  of 
his  own  bread  and  meat — the  exportation  of  grain — the  raising 
of  his  own  horses  and  mules,  and  in  rendering  cotton  a  surplus  crop 
again,  and  then  in  its  greatly  increased  value,  again  enthroning  it  a 
king,  thus  demonstrating  the  fact  that  we  have  a  soil  and  climate 
suited  for  all  these  purposes,  and  under  proper  care  and  cultivation 
unsurpassed  by  any  on  the  globe.  These,  with  all  our  varied 
resources  in  mineral  and  other  developments,  and  diversity  of  cap¬ 
ital  in  building  up  factories  of  every  character  in  our  midst,  will,  I 
hope,  at  an  early  day  create  a  general  condition  of  happiness  and 
prosperity  in  which  every  trade  and  business  pursuit  will  participate, 
and  then  should  come  to  the  fire  insurance  companies  seasons  of 
profit  overbalancing  the  losses  they  have  thus  far  sustained. 

This,  however,  though  partially  accounting  for  the  unusual  loss  of 
the  past  year  in  but  a  small  portion  of  the  country  is  no  explanation 
of  the  same  unusual  proportion  prevailing  in  many  others — not 
large,  sweeping  fires,  either — but  pervading  almost  the  whole 
country,  and  giving  an  aggregate  fire  loss  of  $140,000,000,  by  far  the 
largest  ever  known,  save  those  of  Chicago  and  boston  memory. 
The  figures  are  indeed  alarming  when  we  calculate  the  decrease  in 
profits,  the  great  decrease  in  surplus,  and  the  withdrawal  of  a  large 
number  of  companies,  declaring  the  unprofitableness  of  business  in 
their  reinsurances  to  be  out  of  it. 

We  may  well  feel  most  unpleasant  concern.  Our  unhappiness, 
however,  is  intensified  in  the  experience  thus  far  in  the  present  year, 
surpassing  that  of  the  corresponding  period  of  last  year. 

I  refer  to  these  facts  only  to  further  confirm  all  I  have  said  as  to 
the  prevailing  necessity  for  advance  in  rates,  as  the  result  of  the  ten 
years  prior  to  this  past  most  disastrous  season  demands.  Nay, 
more  :  the  necessity  to  companies  to  make  more  than  ordinary 
annual  profit,  that  fund  be  provided  for  these  too  oft  recurring 
seasons  of  unusual  and  startling  loss.  This  should  be  encouraged 
in  a  business  of  such  hazard  and  uncertainty.  How  small  the  addi¬ 
tion  to  ordinary  calculation  proportioned  to  premiums  received  to 
show  aggregate  profit  is  required  to  make  the  condition  one  of  abso¬ 
lute  loss.  If  we  calculate  but  an  hundredth  policy  of  like  average 
amount  and  rate  can  be  lost  to  show  even  moderate  profit.  The 
addition  of  another  hundredth  in  general  average  makes  heavy  per¬ 
centage  of  actual  loss. 

Why  this  great  loss  ?  Is  it  generally  stringency  in  money — that  is 
with  those  who  never  have  any  of  their  own — even  while  there  is 
plethora  of  it  in  banks  and  with  those  who  always  have  more  of  it 
than  they  need,  or  is  it  increasing  want  of  confidence,  or  that  pre¬ 
vailing  impossibility  for  some  men,  or  rather  many  men,  to  raise 
money  for  their  necessities  other  than  through  their  insurance  poli¬ 
cies  ?  Or  does  this  increase  in  loss  show  an  incendiarism  that 
proves  general  increasing  demoralization,  and  is  it  a  debateable 
question  that  we  may  be  inspiring  damage  greater  than  the  legiti¬ 
mate  loss  we  should  indemnify  ?  Or,  to  be  more  practical.  Is  it  not 
well  to  consider  in  connection  with  this  subject  the  importance  of 
adopting  rules  in  regard  to  buildings  generally,  especially  to  con¬ 
sider  the  defective  buildings  in  our  leading  towns  and  cities,  which 
have,  from  want  of  proper  construction,  yielded  to,  and  even  added 
to  the  burnings,  rather  than  furnished  that  resistance  that  we  have 
calculated  on  in  limiting  loss  ?  Recent  heavy  losses  in  a  number  of 
our  cities  enforce  the  importance  of  such  laws. 

I  refer  this  important  subject  to  you,  an'd  I  will  add  the  matter  also 
of  rigid,  searching  adjustments  in  every  instance;  such  as  honest 
losses  can  withstand,  but  such  as  render  unhappy  and  uncomfortable 
dishonest  claimants.  These  are  a  service  to  society,  and  are  whole¬ 
some  in  discouraging  dishonest  and  fraudulent  losses. 

This  is  an  interesting  theme,  gentlemen,  and  I  await  your  views 
with  interest. 

Perhaps  no  greater  compliment  could  be  paid  this  Association 
than  the  application  made  by  a  great  majority  of  the  companies 
doing  business  in  New  Orleans  and  Louisiana  to  have  that  territory 
taken  into  our  membership.  The  fact  that  most  of  the  companies 


doing  business  there  are  members  of  this  body  should  of  itself 
induce  favorable  consideration  of  the  application.  I  would  not  be 
understood  as  underestimating  the  value  and  importance  of  a  number 
of  local  companies  there  who  also  join  in  this  request.  You  are  well 
aware  of  the  troubles  heretofore  existing  in  New'  Orleans  and  which  in 
themselves  have  induced  this  movement  on  their  part.  It  will  be  an 
interesting  matter  for  you  to  consider  the  situation,  and  be  well 
assured  that  you  can  answer  the  expectation  of  the  companies  in 
their  desired  addition,  and  that  you  may  not  thereby  in  any  manner 
impair  your  usefulness  in  your  present  limits,  and  certainly  that  you 
have  assurance  of  full  compliance  with  your  rules  and  requirements. 
I  am  sure,  however,  that  our  Louisiana  friends  come  to  us  well 
understanding  these  conditions,  and,  indeed,  that  these  very  condi¬ 
tions  induced  their  desired  membership. 

I  am  glad  to  know  that  a  committee  of  gentlemen  from  New 
Orleans  representing  this  important  matter  are  in  attendance  here, 
and  will,  at  your  invitation,  present  this  question.  I  am  sure  you 
will  be  glad  to  hear  from  them,  and  then  be  fully  prepared  to  take 
proper  action  in  the  premises. 

I  should  be  wanting  in  appreciation  and  duty  should  I  not  specially 
remark  on  the  faithful  and  painstaking  work  of  your  executive  com¬ 
mittee.  Notwithstanding  their  own  special  work,  more  absorbing 
than  ever  before,  they  have,  at  great  inconvenience,  answ'ered  the 
frequent  calls  for  their  meetings,  and  have  labored  earnestly  and 
faithfully  in  your  behalf. 

I  feel  myself  indebted  to  your  accomplished  Secretary,  Mr.  S. 
Y.  Tupper,  for  that  really  able  administration  of  his  office  that  has 
relieved  me  of  the  greater  portion  of  care  and  labor  originally  de¬ 
volving  on  the  President,  and  that  efficient  discharge  of  his  duties 
that  well  deserves  the  commendation  of  every  member  of  this  Asso¬ 
ciation. 

Nor  must  I  fail  to  mention  the  valuable  services  of  his  assistants. 

And  now,  gentlemen,  it  only  remains  for  me  to  hope  for  my  suc¬ 
cessor  the  same  generous  support  and.  confidence  you  have  always 
accorded  to  me,  the  remembrance  of  which  becomes  more  precious 
with  each  revolving  year,  and  assure  you  of  my  best  wishes  for  your 
health  and  happiness,  and  for  the  South-Eastern  Tariff  Association 
continued  success  and  prosperity. 

secretary’s  REPORT. 

The  working  of  the  Association  during  the  past  year  has  been  at¬ 
tended  with  very  little  friction,  although  at  the  last  annual  meeting 
certain  reforms  were  inaugurated  which  required  the  most  careful 
attention  and  diplomacy  on  the  part  of  the  Executive  Committee. 
The  most  important  of  these  was  that  of  the  “  Premium  Note  Busi¬ 
ness,”  which,  by  resolution  of  the  Association,  was  made  a  constitu¬ 
tional  amendment,  preventing  any  company,  member  of  and  co-ope¬ 
rating  with  us,  from  taking  notes  for  premiums  or  making  extensions 
by  deferred  payment.  There  was  much  unwillingness  on  the  part  of 
some  agencies  to  discontinue  this  business,  but  by  the  active  and 
hearty  co-operation  of  the  companies  heretofore  engaged  in  the 
practice  of  taking  notes,  the  system  was  finally  eradicated  from  the 
business  as  conducted  in  the  territory  of  this  Association. 

The  application  of  the  75  per  cent  co-insurance  clause  in  policies 
covering  fertilizer  factories  and  contents,  and  the  80  per  cent  co-in¬ 
surance  clause  in  Cottonseed-Oil  Mills  and  Sprinkled  Manufacturing 
Risks,  has  resulted  in  increasing  the  amount  of  insurance  carried  on 
these  plants,  thus  materially  advancing  the  interests  of  companies  so 
far  as  the  question  of  premium  receipts  is  concerned.  In  the  case 
of  Sprinkled  Cotton  Mills  it  has  been  found  necessary  by  the  Execu¬ 
tive  Committee,  in  order  to  meet  outside  mutual  competition,  to 
waive,  in  some  instances,  the  requirement  of  the  80  per  cent  co-in¬ 
surance  clause  ;  but  only  when  they  were  satisfied  that  the  total 
amount  of  insurance  carried  was  equal  to  80  per  cent  of  the  value  at 
risk,  has  this  been  done. 

It  is  to  be  regretted  that  charges  of  rate-cutting  have  been  fre¬ 
quent  so  far  as  Rome,  Ga.,  is  concerned,  and  it  would  be  to  the 
interest  of  companies  if  prompt  steps  were  taken  to  bring  about  a 
better  understanding  among  the  local  agents  of  that  city  as  regards 
their  obligations  to  this  Association.  It  has  been  found  impossible 
to  require  all  agents  at  this  point  to  deposit  the  $100  forfeit,  and, 
therefore,  the  amounts  held  by  the  Association  for  account  of  two 
of  the  agencies  have  been  returned. 

The  Executive  Committee  continued  the  services  of  Mr.  Fred.  C. 
Calkins  as  Special  Agent  during  the  past  year,  and  have  had  in  addi¬ 
tion  the  services  of  Mr.  Arnold  Marburg  in  the  same  capacity. 
These  gentlemen  have  performed  their  duties  with  intelligence  and 
energy,  and  have  uniformly  given  satisfaction.  Since  January  1st 
we  have  employed  Mr.  John  W.  Churchill  as  Electrician  of  the  As¬ 
sociation,  and  his  work  so  far  indicates  that  he  will  be  a  useful 
representative  of  the  Association  in  carrying  out  the  particular  work 
for  which  he  was  engaged.  During  the  past  year  77  town  ratings 
have  been  revised,  and  60  towns  newly  rated  ;  326  special  hazards 
of  different  kinds  have  also  been  revised  and  re-rated. 

The  Compact  System  has  been  continued  at  Atlanta,  Augusta, 
Savannah  and  Birmingham  as  heretofore,  and  with  very  little  com¬ 
plaint  from  any  particular  point. 

Atlanta,  Ga. — Mr.  John  H.  Raine  has  been  employed  during  the 
past  year  as  Local  Manager,  and  has  been  active  and  earnest  in  the 
discharge  of  the  duties  encumbent  upon  him. 

Augusta,  Ga. — Mr.  James  L.  Robertson,  as  Local  Manager  of  this 
Compact,  continues  to  give  entire  satisfaction,  both  to  the  Local 
Agents  and  the  Executive  Committee. 
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Savannah,  Ga. — Mr.  H.  G.  Ganahl,  Local  Manager  at  this  point,, 
continues  to  faithfully  discharge  the  duties  entrusted  to  him. 

Birmingham,  Ala. — The  conduct  of  this  Compact  has  been  some¬ 
what  changed  owing  to  the  action  of  the  agents  in-taking  advantage 
of  the  resolution  adopted  at  the  last  annual  meeting,  whereby  they 
were  given  power  to  elect  their  own  secretary  and  form  practically 
a  local  board,  with  officers  of  their  own  selection,  same  to  be  under 
the  jurisdiction  of  the  Executive  Committee.  Following  the  organi¬ 
zation  of  this  local  association,  Mr.  A.  P.  Boggs  was  elected  secre¬ 
tary,  and  performs  satisfactorily  at  this  time  the  same  duties  re¬ 
quired  of  Compact  Managers.  There  was  some  objection  to  the 
selection  of  Mr.  Boggs  on  account  of  his  unfamiliarity  with  the  in¬ 
surance  business,  but  the  manner  in  which  he  has  applied  himself  to 
the  work  in  hand  justifies  the  belief  that  Uis  engagement  is  satisfac¬ 
tory  to  a  large  majority  of  the  local  agents  of  that  city. 

I  am  glad  to  report  that  since  our  last  meeting  the  entire  tariff  of 
Birmingham  has  been  revised,  and  is  now  in  the  hands  of  companies 
and  agents. 

There  have  been  again  some  complaints  from  companies  on  ac¬ 
count  of  the  failure  of  Compact  Managers  to  familiarize  themselves 
with  policy  forms  and  the  rules  and  regulations  of  this  Association 
regarding  certain  clauses  and  endorsements  to  be  attached  to  poli¬ 
cies.  Your  secretary  has  endeavored  to  impress  upon  managers  the 
necessity  of  not  only  acquainting  themselves  with  these  forms,  but 
of  making  a  study  of  the  subject  of  insurance  as  it  relates  to  their 
particular  field,  in  order  that  in  the  future  these  complaints  may 
seldom  arise. 

In  closing  this  report,  I  desire  to  state  that  whatever  success  has 
attended  my  efforts  towards  the  proper  performance  of  the  official 
duties  entrusted  to  me,  is  in  a  large  measure  due  to  the  excellent 
system  in  vogue  and  perfected  by  my  predecessor,  Mr.  Fleming.  I 
also  desire  to  bear  testimony  to  the  valuable  assistance  received 
from  the  several  clerks  employed  by  the  Association.  They  have 
discharged  their  duties  with  unvarying  promptness,  and  thus  aided 
materially,  by  their  interest  in  the  Association,  to  facilitate  the 
transaction  of  its  business.  S.  Y.  Tupper,  Secretary. 


NEW  PUBLICATIONS. 


Principles  and  Practice  of  Life  Insurance  :  The  Spectator 
Company,  Insurance  Publishers,  14  Cortlandt  Street,  New 
York. — The  fifth  edition  of  Principles  and  Practice  of  Life  Insur¬ 
ance,  rewritten,  revised  and  enlarged,  is  now  ready.  This  edition 
contains  entirely  new  descriptive  text  from  that  found  in  the  former 
edition,  and  for  the  first  time  since  the  work  was  originally  published 
it  has  been  carefully  rewritten  and  recompiled  and  entirely  reset  in  new 
type. 

New  tables  of  premiums  and  annuities  have  been  developed  by 
arithmetical  processes. 

The  interest  tables  have  been  enlarged  and  now  include  2,  2 y2,  3 
and  3)4  Per  cent  valuations,  and  all  the  tables  have  been  extended 
from  50  to  100  years. 

There  are  also  included  among  the  new  tables  values  based  upon 
the  American  experience  table  with  interest  at  4  percent;  also  values 
upon  the  same  table  with  interest  at  3 )4  and  at  3  Per  cent. 

These  values  have  been  extended  so  as  to  include  all  the  usual 
forms  of  life  and  endowment  policies.  The  valuation  tables  upon 
the  actuaries  table  of  mortality,  4  per  cent  interest,  have  been 
enlarged  both  in  respect  to  reserves  and  cost  of  insurance  ;  also  the 
premiums  for  term  insurance,  actuaries  4  per  cent,  have  been  ex¬ 
tended  so  as  to  give  from  1  to  15  years  inclusive,  and  they  are  also 
given  for  the  20th  and  25th  years. 

This  publication  is  well  known  as  a  standard  treatise  on  the  Prin¬ 
ciples  and  Practice  of  Life  Insurance ,  originally  compiled,  with  valu¬ 
able  tables  of  reference,  by  Nathan  Willey.  A  complete  explanation 
of  the  computations  involved  in  the  science  of  life  contingencies  has 
been  furnished  by  Henry  Worthington  Smith,  consulting  actuary  for 
the  fifth  edition,  and  the  computations  have  been  carefully  extended 
by  the  addition  of  numerous  pages  of  tables. 

All  values  on  the  actuaries  or  combined  experience  table,  with 
interest  at  4  per  cent,  were  recently  computed  by  the  insurance  de¬ 
partments  of  New  York  and  Massachusetts,  and  are  now  for  the  first 
time  given  to  the  public,  in  Principles  and  Practice  of  Life  Insurance. 

The  work  for  the  first  time  is  issued  in  three  forms,  adapted  to  the 
various  uses  of  purchasers.  An  edition  designated  as  the  Actuaries 
Edition ,  printed  on  heavy  paper,  with  wide  margin  for  notations,  and 
substantially  and  elegantly  bound,  is  the  only  edition  containing  the 
4>  3)4  and  3  per  cent  American  experience  valuation  tables.  In 
other  respects  the  pocket  and  cloth  editions  are,  so  far  as  contents 
are  concerned,  identical  with  the  actuaries  volume. 

The  price  of  the  actuaries  edition,  which  contains  the  4,  3 yz  and  3 
per  cent  American  experience  valuation  tables,  is  $5;  the  pocket 
edition  (with  flexible  leather  cover),  $2.50,  and  the  cloth  edition,  $2. 

The  Post  Magazine  Almanac(k),  Insurance  Directory, 
Reference  and  Year  Book,  1892. — This  annual,  from  the  office  of 
the  Post  Magazine ,  4  Wine  Office  Court,  Fleet  Street,  London,  is  out 
early,  as  usual,  and  at  the  customary  nominal  price.  It  groups  many 
facts  and  statistics  which  we  do  not  find  in  other  English  periodical 
publications,  and  we  can  offer  no  better  testimony  to  its  value  than 
the  fact  that  we  constantly  refer  to  it  for  information  respecting  life, 
fire,  accident,  andindustrial  insurance  in  Great  Britain. 


The  Companies. 


The  Weekly  Statement  of  March  16  says  : 

From  the  Baltimore  Underwriter  of  March  5  we  clip  the 
following  : 

We  have  before  us  several  inquiries  as  to  the  amount  of  new  business  done  by  the 
Mutual  Life  of  New  York  during  the  year  i?9>.  The  records  show  that  the  number  of 
policies  issued  was  48,200,  and  the  amount  insured  $150,266,083. 

If  our  esteemed  contemporary  will  refer  to  the  Annual  Statement 
of  the  company  on  file  with  the  Superintendent  of  Insurance,  it  will 
find  that  the  total  new  business  written  for  the  year  1891  was  $172,- 
708,868,  or  an  increase  of  $11,722,88-3  over  the  business  of  1890  and 
a  gain  of  $57,726,595.79  in  business  in  force. 

As  the  Albany  office  of  the  Insurance  Department  of  New  York  is 
not  conveniently  accessible  to  the  office  of  this  journal,  we  are  obliged 
to  refer  to  the  statement  on  file  in  the  Baltimore  office  of  the  Insur¬ 
ance  Department  of  Maryland.  This  statement  shows  that  in  one 
way  we  are  right,  and  in  another  way  the  Weekly  Statement  is  right, 
so  that  both  ought  to  rest  content.  The  figures  given  are  as  follows  : 

Amount  of 
Insurance. 

New  policies  written . $150,266,083 

Old  policies  revived .  15,104,903 

Old  policies  increased .  1,726,978 

Old  policies  changed .  403,043 

Additions  by  dividends  during  the  year .  5,207.861 

$172,708,868 

The  Lawyers’  Surety  Company  of  New  York. — The  Lawyers’ 
Surety  Company,  of  38  Nassau  Street,  completed  its  organization  last 
week,  when  Col.  Joel  B.  Erhardt,  ex-Collector  of  the  Port,  was 
elected  President  and  accepted  the  office.  He  had  had  a  proposition 
to  take  the  place  under  advisement  for  some  time.  The  company  has 
a  capital  of  $500,000.  The  general  nature  of  the  business  is  to  be¬ 
come  surety  upon  bonds  or  undertakings  required  by  law'  to  be  given 
by  persons  or  corporations  in  judicial  proceedings  at  law,  or  in  equity 
or  otherwise.  Besides  Col.  Erhardt,  the  officers  are:  First  Vice- 
President,  James  R.  Cuming;  Second  Vice-President,  Frederic  F. 
Nugent;  Treasurer,  James  E.  Granniss  ;  Directors,  James  R.  Cum- 
ming,  James  E.  Granniss,  Sherman  \V.  Knevals,  Lewis  Cass  Led- 
yard,  Joel  B.  Erhardt,  Simon  H.  Stern,  Henry  W.  De  Forest,  Rob¬ 
ert  D.  Benedict,  Robert  A.  Granniss,  Carlisle  Norwood,  John 
Greenough,  David  McClure,  John  I.  Waterbury,  Joseph  G.  Stearns, 
of  Boston,  George  von  L.  Meyer,  John  Kean,  Jr.,  of  Elizabeth,  N.  J., 
Adrian  H.  Joline,  George  W.  Wickersham,  Henry  G.  Ward,  Artemus 
H.  Holmes,  Felix  Kackemann,  of  Boston,  and  James  R.  Pitcher. 


The  National  Life  Insurance  Company  of  Vermont. — The 
forty-second  annual  statement  of  the  National  Life  shows  the  follow¬ 
ing  satisfactory  condition  : 

Net  Assets,  December  31,  1890 .  . $6,437,115  86 

Receipts  in  1891. 

For  premiums . . . $1,877,678  23 

For  interest  and  rents .  340,68262  $2,218.36085 


Disbursements  in  1891. 

For  claims  by  death .  $481,971  62 

For  matured  endowments .  83.52500 

Surplus  returned  to  policyholders .  105945  79 

Surrendered  policies . 277,258  25 


$8,655,476  71 


948,070  66 


Expenses .  603,233  84  $1,551,934  50 

Balance  net  assets,  December  31,  1891 . $7,103,542  ai 

Add  interest  due  and  accrued . $158,464  94 

Unpaid  and  deferred  premiums,  net .  244,158  53 

Market  value  of  stocks  and  bonds  above  par .  119,615  08 


522,238  55 

Gross  assets,  December  3T,  1891 . $7,625,780  76 

Appropriated  as  follows : 

Computed  reserve  (Actuaries’  4  percent.) . $6,376,634  75 

Death  losses  in  process  of  adjustment .  . .  7,000  00 

Premiums  paid  in  advance,  unpaid  dividends,  and  extra 
reserve  on  life  rate  endowments. . .  33°>4T3  81 


Liabilities  as  to  policyholders . . .  $6,714,048  56 

Surplus  as  to  policyholders . .  $911,732  20 

Total  amount  paid  to  policyholders  since  organization .  $7,473. 9*7  37 

Of  which  endowments  paid . . .  362,594  42 

Of  which  death  losses .  3*837,405  33 

5688  policies  issued  and  revived  in  1891,  insuring . 14,707,921  co 

23,303  policies  in  force,  insuring . 51,369,348  00 

Increase  in  number  of  policies  in  force,  1699. 

Increase  in  amount  of  insurance  in  force . . .  .  5,007,047  00 
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THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

As  the  years  go  on  the  Penn  Mutual  Life  Insurance  Company  of 
Philadelphia  thoroughly  does  its  work,  strengthening  with  time  and 
gathering  richer  harvests.  A  year  ago  we  wrote  in  presenting  the 
income  of  iSgo  ($4,546,806.96),  “  it  is  about  as  true  as  the  rising  of 
to-morrow’s  sun  that  this  company  will  have  an  income  in  1891  nearly 
approaching  if  it  does  not  exceed  $5,000,000,”  and  the  Penn  Mutual 
went  onward  in  the  labors  before  it,  and  when  the  account  of  the  year 
was  made  up,  the  items  of  revenue  footed  up  the  income  of  1891  as 
$5,001,508.34.  Life  insurance  is  the  greatest  economic  force  in  the 
land,  and  its  results  can  be  approximately  forecast  by  reason  of  its 
being  in  advance  of  all  other  monetary  interests  in  accuracy  of 
construction. 

Always,  the  advance  of  the  Penn  Mutual  Life  has  been  a  growth, 
never  an  inflation,  never  an  undue  and  costly  forcing  of  business.  It 
took  it  nearly  forty-four  years  to  reach  $100,000,000  of  insurance  in 
force,  while  for  the  last  three  years  the  growth  was  as  follows  : 


Insurance  in  Premium 

force,  Dec.  31.  receipts. 

1SS9  . $78,902,420  $3,084,562.56 

1890  .  90,278,701  3,608,190.99 

1891  . 103,753,521  4.974-593-10 


Normally,  life  insurance  grows  as  a  fluctuating  or  irregular  geo¬ 
metrical  progression.  It  will  take  the  Penn  Mutual,  allowing  for 
intervening  drawbacks  and  proceeding  in  accordance  with  present 
regulations,  about  nine  years  to  reach  $200,000,000  of  insurance  in 
force  with  about  $9,000,000  of  annual  premiums.  You  may  predict 
the  assets  at  forty  million  dollars  in  the  first  year  of  the  twentieth 


century. 

Assets,  Reserve, 

December  31.  Comb.  Ex.  4  per  cent. 

1889  . $13,787,428.25  $11,507,717 

1890  .  16,574,861.00  14,226,413 

1891  .  18,551,388.30  15,909,320 

Payments  to  Addition  to 

policyholders.  reserve. 

1889  .  $1,624,365.93  $1,095,006 

1890  .  2,071,459.50  1,507,715 

1891  .  2,312,042.97  1,682,907 


Addition  to  surplus  in  1891  was  $831,237.10  in  a  total  surplus  of 
$2,465,689.13. 

What  the  Penn  Mutual  did  for  its  policyholders  in  1891  is  shown 
by  the  following  : 

Premiums  received  . $4,074,593.19 

Payments  to  policyholders . $2,312,042.97 

Additional  reservation .  1,682,907.00 

Gain  in  surplus  .  831,237.10  4,826,187.07 

$75G593-88 

So,  with  $4,074,593.19  received  from  policyholders  in  1891,  the 
Penn  Mutual  returned  to  them  and  accounted  for  ultimate  return  plus 
interest  to  them,  together,  the  sum  of  $4,826,187.07.  It  will  be 
noticed  that,  deducting  from  $4,074,593  payments  to  policyholders 
and  addition  to  reserve,  the  remainder  is  only  $79,643.22.  It  is  true 
that  the  past  of  the  company  works  in  the  account  of  the  present,  and 
that  payments  to  policyholders  are  in  part  from  previous  accumula¬ 
tions.  This,  however,  only  means  that  the  past  does  not  burden  but 
strengthens  the  present.  The  figures  contrast  premium  receipts  of 
1891  against  present  obligations  and  liabilities  of  the  past  maturing 
in  the  present. 

With  net  interest,  etc.,  amounting  to  $926,915.15  in  1891,  the 
receipts  exceeded  the  disbursements  by  $1 ,7 14,549.09.  The  invest¬ 
ments  of  the  company  yield  nearly  6  per  cent  interest  per  annum,  and 
the  market  value  of  its  $5,928,830.78  of  bonds  and  stocks  is  $175,- 
257.22  in  excess  of  cost. — American  Exchange  and  Review. 


A  dispatch  from  Wheeling,  W.  Va.,  says  : 

On  March  2  the  West  Virginia  Fire  and  Marine  Insurance  Com¬ 
pany  was  chartered  in  this  State,  aiid  the  following  day  an  organiza¬ 
tion  was  effected  in  this  city,  with  T.  M.  Garvin,  of  Wheeling, 
president,  and  J.  K.  Elderlan,  of  Toledo,  secretary.  March  4,  the 
company  issued  a  financial  statement,  showing  assets  of  $200,000. 
F'ederal  warrants  were  issued  for  Garvin  and  Elderlan,  on  the  charge 
of  using  the  mails  for  fraudulent  purposes.  Garvin  is  under  arrest, 
and  Elderlan  has  not  yet  been  found.  A  policy  of  the  company  is  in 
the  possession  of  the  federal  authorities,  dated  March  1,  a  day 
before  the  charter  was  issued,  and  numbered  5072,  insuring  the 
Elson  Glass  Company,  of  Martin’s  F'erry,  Ohio,  for  $1000. 


The  Union  F’ire  Insurance  Company,  Philadelphia. — At  the 
regular  annual  meeting  of  the  stockholders  of  the  Union  Fire,  they 
elected  the  following  board  of  directors  for  the  year  1892  :  Charles 
S.  Hollinshead,  Geo.  W.  Krerner,  Morris  Elbert,  Solomon  Smucker, 
Atwood  Smith,  Carroll  Neide,  George  Rudolph,  Charles  Tete, 
Colson  Heiskell,  Samuel  Lee,  Benjamin  F'.  Hart,  Charles  D.  Clark, 
and  William  M.  Whitaker.  President  Hollinshead  and  the  directors 
were  tendered  a  complimentary  vote  of  thanks  by  the  stockholders 
for  the  manner  in  which  the  business  of  the  Union  had  been  con¬ 
ducted  during  the  disastrous  year  that  had  just  closed.  A  special 
meeting  was  afterw’ard  held  for  the  purpose  of  voting  on  the  proposi¬ 
tion  to  reduce  the  number'of  shares,  now  90,000  (par  value,  $2.77  7-9 
— a  total  of  $250,000)  to  $10,000,  and  to  increase  the  par  value  to  $25, 
leaving  the  total  as  at  present,  each  stockholder  to  take  an  equiva¬ 
lent  in  new  stock  for  that  given  up.  The  consolidation  was  author¬ 
ized  by  the  stockholders  whenever,  in  the  judgment  of  the  board  of 
directors,  it  was  deemed  expedient.  We  do  not  learn  that  any  refer¬ 
ence  was  made  to  the  $84,000  judgment  the  Union  has  against  the 
Continental,  as  a  result  of  the  Uimick  business.  We  should  like  to 
see  President  Hollinshead  placed  in  a  position  to  add  that  amount  to 
the  assets  of  the  Union,  by  being  able  to  collect  that  judgment. 
The  assets  of  the  Union  are  $532,855,  an  increase  over  1891.  Its 
present  surplus  to  policyholders  is  $265,009. —  The  Echo. 


The  Metropolitan  Life  Insurance  Company  of  New  York. 
— More  than  six  thousand  persons  are  now  in  the  service  of  the 
Metropolitan  Life  Insurance  Company,  in  the  conduct  of  its  indus¬ 
trial  business. 

Last  year  this  company  paid  45,159  death  claims.  7881  of  the 
policies  had  been  in  force  less  than  a  year,  and  3637  less  than  six 
months.  What  a  commentary  on  the  uncertainty  of  human  life  ! 

The  amount  of  money  distributed  by  this  company  among  its 
policyholders  for  death  claims  last  year,  added  to  the  sum  set  aside, 
during  the  same  period,  for  the  security  of  its  policyholders,  amounted 
to  seven  millions,. two  hundred  and  six  thousand,  eight  hundred  and 
ninety-six  dollars  1 

The  Metropolitan’s  claim  payments — for  the  last  five  years  only — 
have  gone  into  one  hundred  and  sixty-six  thousand  families  ! 

If  all  the  following  States  and  Territories  were  depopulated — if 
every  soul  were  dropped  out — to  wit,  Rhode  Island,  Delaware,  Dis¬ 
trict  of  Columbia,  Wyoming,  Montana,  Nevada,  Arizona,  Utah, 
Washington,  Oregon,  New  Mexico,  North  Dakota,  Oklahoma — the 
Metropolitan  could  fill  them  up  again,  to  their  present  size  (and  have 
some  left  over  with  which  to  start  a  few  more  Territories)  out  of  the 
present  number  of  policyholders  in  its  industrial  department! — The 
Metropolitan. 


The  forty-fifth  annual  report  of  the  Pennsylvania  Railroad  Com¬ 
pany  gives  the  following  particulars  of  the  condition  and  progress  of 
the  Relief  Department,  which,  as  will  be  observed,  is  steadily  assum¬ 
ing  large  proportions  : 

The  assets  of  the  Insurance  F'und  on  hand  at  the  end  of  the  year 
were  $2,789,517.35,  being  an  increase  over  the  previous  year  of 
$264,126.34. 

There  was  contributed  to  the  Employes’  Relief  F'und  by  your 
company  and  affiliated  lines  during  the  year  $76,180.91  for  operating 
expenses,  and  in  addition  thereto  the  sum  of  $20,061.50  for  extra 
benefits  to  members  of  the  F'und  whose  disability  had  continued  over 
fifty-two  weeks,  and  who  were,  therefore,  no  longer  entitled  to  regular 
benefits  from  the  Fund.  The  amount  contributed  by  the  employes 
was  $495,910.26,  and  the  receipts  from  interest  were  $4,801.37,  which, 
with  the  contributions  by  the  companies,  as  stated  above,  $96,242.41, 
made  a  total  of  $596,954.04.  This  added  to  the  balance  on  hand  at 
the  beginning  of  the  year,  $144,588.85,  aggregated  $741 ,542.89.  Of 
this  amount  there  was  paid  to  the  families  of  employes  in  death  ben¬ 
efits,  and  for  sickness  and  accidents,  the  sum  of  $530,182.82,  for 
expenses  $76,180.91,  leaving  a  balance  of  $135,179.16  with  which  to 
adjust  outstanding  claims.  The  number  of  persons  receiving  death 
benefits  \Vas  370,  making  an  average  in  each  case  of  $652.71.  There 
were  27,200  members  of  the  F  und  at  the  close  of  the  year.  The 
great  benefits  arising  from  this  Fund  are  shown  in  the  fact  that  it  is 
now,  including  the  expenses  of  administration,  distributing  nearly 
$50,000  per  month  for  the  purpose  of  relieving  the  suffering  neces¬ 
sarily  arising  from  accident,  sickness  and  death  among  the  employes 
who  have  availed  themselves  of  its  provisions. 

The  Employes’  Saving  F'und  continues  to  show  its  value  to  your 
employes  in  affording  them  a  safe  depository  for  a  portion  of  their 
earnings.  The  number  of  depositors  has  increased  during  the  year 
from  2590  to  3155  ;  the  amount  of  deposits  received  during  1891  was 
$378,3oi,  and  the  balance,  at  the  close  of  the  year,  was  $865,366.49. 
Of  this  amount  $800,000  have  been  securely  invested  in  four  per 
cent  bonds. 


March  21,  1892.] 


BALTIMORE  UNDERWRITER 


151 


Surety  I5onds. — It  is  always  well  to  remember — and  onward  time 
gives  larger  proof  of  the  fact — that  only  insurance  insures.  With  the 
gradual  superseding  of  personal  bondsmen  by  insurance  corpora¬ 
tions,  other  corporations  more  or  less  of  the  “  trust  ”  character  have 
come  up  to  take  part  in  the  business,  and  are  doing  it  in  a  sort  of 
commercial  way  with  little  or  no  regard  to  the  conditions  of  security. 
It  is  possible  that  such  trust  companies,  in  charging  from  25  to  50  per 
cent  less  premiums  than  the  surety  corporations,  render  as  equitable 
equivalent  for  the  money  received  as  the  latter  do  for  what  they  re¬ 
ceive,  but  then  the  point  for  the  guaranteed  party  to  consider  is 
whether  he  wants  from  “  25  to  50  per  cent”  less  security  than  is 
needful.  In  this  world  you  can’t  buy  4  for  3.  Every  proffered 
security  should  give  evidence,  first,  of  its  liability  ;  second,  of  its  re¬ 
sources  to  offset  such  liability,  that  is  to  say,  there  should  be  external 
official  proof  of  asset  sufficiency  to  maintain  with  certainty  of  loss 
payment  all  the  hazard  involved. — American  Exchange  and  Review. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Baltimore  Fire  Insurance  Company,  of  Baltimore,  Md. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  . 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

Total  admitted  assets . 


Dec.  31,  1891. 


$60,000  00 
497.9*5  47 


20, coo  00 

15,057  16 
2,911  68 

$595,884  31 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $3,527  72 

Reserve  as  required  by  law .  70.324  84 

Unpaid  dividends  to  stockholders  . . . .  2,79521 

All  other  claims . .  436  74 


Total  liabilities .  $77,084  51 


Surplus  as  regards  policyholders 
Capital  stock  paid  up . 


Surplus  as  regards  stockholders .  $3  8,799  80 

Total  income .  82,511  80 

Total  expenditures .  81,69893 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  9,714,094  00 

Amonnt  of  policies  written  in  Maryland  during  the  year 

1891 .  6,791,255  00 

Premiums  received  on  Maryland  business  in  1891 .  45,560  16 

Losses  paid  in  Maryland  during  1891 .  22,001  59 

Losses  incurred  in  Maryland  during  1891 .  22,962  74 


State  of  Maryland,  Insurance  Department,  j 
Commissioner’s  Office,  Annapolis,  February'  15,  1892  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Baltimore  Fire  Insurance  Company, 
of  Baltimore,  Md.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


$518,799  80 
200,000  00 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


American  Insurance  Company,  of  Newark,  N.  J, 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office  . 

Total  admitted  assets . 


Dec.  31, 1891. 

£294, 076  65 
1  >329.56o  38 

459.875  00 

26,153  °7 

27,510  15 
43.353  53 

1,891  91 

$2,182,420  69 


Liabilities. 
Losses  reported,  adjusted  and  unpaid 

Reserve  as  required  by  law . 

Unpaid  dividends  to  stockholders . 

All  other  claims . 

Total  liabilities . 


$34,441  29 
421,758  45 
5.433  65 
11,963  24 


Surplus  as  regards  policyholders . 

Capital  stock  paid  up . 

Surplus  as  regards  stockholders . 

Total  income . 

Total  expenditures . ”  ” 

Amount  of  policies  in  force  in  United  States  on  31st 

Dec.,  1S91 . 

Amount  of  policies  written  in  Maryland  during  the  year 

1S91 . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


$555,445  47 
491,272  76 


97,742,416  00 

1,053,351  00 
6,131  96 
2,295  71 
2,423  °5 


473,596  63 

$1,708,824  03 

600,000  OO 
$1,108,824  03 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  January  18/1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Insurance  Company, 
of  Newark,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


LUCKETT  &  WORTHINGTON,  Agents,  408  Second  Street,  Baltimore. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


American  Fire  Insurance  Companv  of  Baltimore,  Md. 


Assets.  Dec.  31st,  1891. 

Value  of  Real  Estate  and  Ground  Rents  owned  by  the  Com¬ 
pany,  less  amount  of  encumbrance  thereon .  $82,029  70 

L^ans  on  Bond  and  Mortgage .  61,350  00 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (market 

value) .  110,515  47 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 

Bonds,  and  other  securities  hypothecated  to  the  Company 

for  cash  actually  loaned  by  the  Company .  2,170  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  securi¬ 
ties  . . .  1 ,050  49 

Cash  in  Company’s  principal  office  and  belonging  to  the  Com¬ 
pany  deposited  in  bank . " . . .  11,221  99 

Premiums  due  and  in  course  of  collection .  1.548  53 

All  other  admitted  Assets  detailed  in  statement  on  file  in  this 

office . . 89  33 


Total  Admitted  Assets .  $269,975  51 

Assets  not  Admitted. 

American  Fire  Insurance  Company’s  Stocks .  $2,150  00 

Loans  on  American  Fire  Insurance  Company’s  Stock .  1,500  00 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law . 

Unpaid  dividends  to  Stockholders. . . . 
All  other  claims . 


$3,650  00 

$3  000  00 
18,548  48 

635  38 

125  69 


Total  Liabilities, 


$22,309  55 


Surplus  as  regards  policyholders.... 
Assets  not  admitted  as  above  stated 


$247,665  96 
3,650  00 


Capital  Stock  paid  up 


$25I»3I5  96 
180,000  00 


Surplus  as  regards  Stockholders .  $71,315  96 

Total  Income . . .  .  .  .  $38,84871 

Total  Expenditures . .  37*847  86 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.,  1891,  4,712,812  00 
Amount  of  Policies  written  in  Maryland  during  the  year  1891,  3,278,355  09 

Premiums  received  on  Maryland  business  in  1891 .  22,168  22 

Losses  paid  in  Maryland  during  1891 .  9.353  67 

Losses  incurred  in  Maryland  during  1891 .  7*853  67 

State  of  Maryland,  Insurance  Department,  ( 
Commissioner's  Office,  Annapolis,  February  1  si,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Fire  Insurance  Company 
of  Baltimore,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissio?ier. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


United  Firemen’s  Insurance  Company  of  Philadelphia,  Pa. 


Assets. 


Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  company,  less  amount 

of  encumbrance  thereon .  .  $115,85000 

Loans  on  bond  and  mortgage .  639,781  50 

Stocks  and  bonds  absolutely  owned  by  the  company 

(market  value) .  267,625  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  company .  77.700  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities . 12,999  16 

Cash  in  company’s  principal  office  and  belonging  to  the 

company  deposited  in  bank .  36,101  46 

Premiums  due  and  in  course  of  collection .  36,584  42 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  offi:e.  .  3*97265 


Total  admitted  assets 


$1,190,614  19 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law . 

All  other  claims . 

Total  liabilities . 


$34,422  56 
760,680  37 
I4>395  99 


809,498  92 


Surplus  as  regards  policyholders. 
Capital  stock  paid  up . . 


$381,115  27 
300,000  00 


Surplus  as  regards  stockholders.  . . . .  $81,11537 

Total  income.  .  $311,674  34 

Total  expenditures . . .  325,622  62 

Amount  of  policies  in  force  in  United  States  on  31st  Dec. 

1891 .  61,533,045  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  412,857  00 

Premiums  received  on  Maryland  business  in  1891 .  4*578  80 

Losses  paid  in  Maryland  during  1891 .  1,717  01 

Losses  incurred  in  Maryland  during  1891 .  2,300  02 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  21st,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  Firemen’s  Insurance  Company  of 
Philadelphia,  Pa.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 
JOHN  F.  SYMINGTON  &  CO.,  Agents,  30  S.  Holliday  Street,  Baltimore,  Md. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Standard  Life  and  Accident  Insurance  Company,  of 
Detroit,  Michigan, 


Assets.  Dec.  31,  1891. 

Loans  on  bond  and  mortgage .  $267,852  34 

Stocks  and  bands  absolutely  owned  by  the  Company  (mar 

ket  value) .  125,000  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  securi¬ 
ties  .  5#9°7  26 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  62,140  09 

Premiums  due  and  in  course  of  collection .  160,252  68 


Total  admitted  assets .  $621,152  37 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $37,396  56 

Reserve  as  required  by  law .  320,737  76 

All  other  claims  .  .  4**665  69 


Total  liabilities .  399,800  01 


Surplus  as  regards  policyholders .  $221,352  36 

Capital  stock  paid  up . . .  200,000  co 


Surplus  as  regards  stockholders . 

Total  income .  .  $676,681  03 

Total  expenditures  .  626,482  12 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  82,614,850  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  2,563,750  00 

Premiums  received  on  Maryland  business  in  1891  .  10.521  38 

Losses  paid  in  Maryland  during  1891  .  1,518  34 

Losses  incurred  in  Maryland  during  1891 .  1,518  34 


$21,352  36 


State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  February  4,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  l  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Standard  Life  and  Accident 
Insurance  Company  of  Detroit,  to  December  31st,  1891,  now  on  file  in  this  Depart¬ 
ment. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

American  Employers’  Liability  Insurance  Company, 
of  Jersey  City,  N,  J, 


Assets.  Dec.  31.  1891. 

Loans  on  bond  and  mortgage . . .  £125,000  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  91.518  75 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company...  5,000  00 
Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  3,019  49 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  23,875  07 

Premiums  due  and  in  course  of  collection .  80,981  45 

Bills  receivable  not  matured  taken  for  risks . 335  00 

Total  admitted  assets . .  $329,729  76 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 


of  policyholders  in  such  States  (market  value) .  £13,200  00 

Liabilities  in  said  States .  1,174  15 

Surplus  over  said  liabilities .  £12,025  85 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  £1,362  31 

Reserve  as  required  by  law .  117,238  16 

All  other  claims .  11,567  00 

Total  liabilities .  £130,167  47 

Surplus  as  regards  policyholders . £199,562  29 

Surplus  of  assets  not  admitted  as  above  stated .  12,025  85 

£211,588  14 

Capital  stock  paid  up .  200,000  00 

Surplus  as  regards  stockholders .  £11,588  14 

Total  income .  £247,436  90 

Total  expenditures .  148,212  99 

Amount  of  policies  in  force  in  U.  S.  on  Dec.  31,  18  1 .  52,258,000  00 

Amount  of  policies  written  in  Maryland  during  1891 .  647,300  00 

Premiums  received  on  Maryland  business  in  1891 .  4,237  14 

Losses  paid  in  Maryland  during  1891 .  442  59 

Losses  incurred  in  Maryland  during  1891 .  442  59 


State  of  Maryland,  Insurance  Department,  I 
Commissioner's  Office,  Annapolis,  February  16,  1892.  1 

In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Employers’  Liability 
Insurance  Company,  of  Jersey  City,  to  December  31st,  1891,  now  on  file  in  this 
Department.  J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


N.  T.  TONGUE,  State  Agent,  No.  8  S.  Holliday  Street,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Fireman’s  Fund  Insurance  Company,  of  San  Fran¬ 
cisco,  Cal. 


Assets. 


Dec.  31,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 


of  encumbrance  thereon  .  $3*3,757  03 

Loans  on  bond  and  mortgage .  402,375  00 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  1,080,7x5  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  286,200  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  .....  . j .  10,071  38 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  374,607  53 

Premiums  due  and  in  course  of  collection .  277,911  14 

Bills  receivable  not  matured  taken  for  risks  .  57.038  61 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  18,714  13 


Total  admitted  assets. 


$2,794*389  82 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  prot  ction  of 


policyholders  in  such  States  (market  value) .  $50,000  00 

Liabilities  in  said  States . .  . .  19,768  28 

Surplus  over  said  liabilities . . .  $30,231  72 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . 

Reserve  as  required  by  law . 

All  other  claims . . . 

Total  liabilities . . 

Surplus  as  regards  policyholders . 

Surplus  of  assets  not  admitted  as  above  stated 


$155*422  77 
1,025,353  06 
35.447  85 

$1,216,223  68 


$1,578,166  14 
30,231  72 


Capital  stock  paid  up 


$1,608,397  86 
1,000,000  00 


Surplus  as  regards  stockholders . 

Total  income . 

Total  expenditures . 

Amount  of  policies  in  force  in  U.  S.  on  Dec.  31,  1891 
Amount  of  policies  written  in  Maryland  during  1891. 
Premiums  received  on  Maryland  business  in  1891  ... 

Losses  paid  in  Maryland  during  1891  . 

Losses  incurred  in  Maryland  during  1891 . 


$1,629,989  68 
1.412,575  99 
137,968,237  00 
899,879  86 
6,895  78 
2,803  88 
2,791  88 


$608,397  86 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  January  18,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Fireman's  Fund  Insurance  Com¬ 
pany,  of  San  Francisco,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


U.  S,  Branch  of  the  Norwich  Union  Fire  Insurance 
Society  of  Norwich,  England, 


Assets. 


Loans  on  bond  and  mortgage. .  . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value).  ..... .  . . .  1,282,108  76 

Interest  due  and  and  accrued  on  stocks,  bonds,  and  other 

securities .  .  16,77832 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  166,795  80 

Premiums  due  and  in  course  of  collection .  94*833  66 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  2,723  45 


Dec.  31st,  1891. 
$40,000  00 


Total  admitted  asssets . 

Assets  not  Admitted. 


$1,603,239  99 


Securities  deposited  in  various  States  for  the  protection 


of  policyholders  in  such  States  (market  value) .  $240,377  50 

Liabilities  in  said  States .  102,664  45 


Surplus  over  said  liabilities . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid 

Reserve  as  required  by  law . . 

All  other  claims . 

Total  liabilities . . 


$i37,7i3  05 


$132,716  08 
884,209  27 
21, 438  41 

$*, 038,363  76 


Surplus  as  regards  policyholders  in  the  United  States....  $564,876  23 

Assets  not  admitted  as  above  stated . .  *37,7*3  °5 


Total  surplus  in  the  United  States .  $702,589  28 

Total  income . $1,424,265  19 

Total  expenditures . 1,294,317  12 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 . 185,922,900  00 

Amount  of  policies  written  in  Md.  during  the  year  1891  ..  2,831,567  00 

Premiums  received  on  Maryland  business  in  1891 .  27,744  56 

Losses  paid  in  Maryland  during  1891 .  *4,493  37 

Losses  incurred  in  Maryland  during  1891 . . .  ...  16,167  02 

State  of  Maryland,  Insurance  Department,  / 
Commissioner’s  Office,  Annapolis,  January  29th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  U.  S.  Branch  of  the  Norwich  Union 
Fire  Insurance  Society  of  Norwich,  England,  to  December  31st,  1891,  now  on  file  in 
this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 


M. WARNER  HEWES  &  SON,  Resident  Agents,  25  South  St.,  Baltimore,  Md. 


March  21,  1892. J 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Farmers’  Fire  Insurance  Company  of  York,  Pa. 


Assets-  Dec.  31st,  1891. 

Value  of  Real  Estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $36,500  00 

Loans  on  Bond  and  Mortgage .  165,251  95 

Stocks  and  Bonds  absolutely  owned  by  the  Company  (market 

value) .  317,983  00 

Amount  of  all  Loans  (except  Mortgages)  secured  by  Stocks, 

Bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company ... . .  1,300  00 

Interest  due  and  accrued  on  Stocks,  Bonds  and  other  securi¬ 
ties...^ . . .  2,57596 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  43.167  80 

Premiums  due  and  in  course  of  collection .  26,857  02 

All  other  admitted  Assets  detailed  in  statement  on  file  in  this 

office .  68  31 

Total  Admitted  Assets .  $593-704  °4 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $38,802  00 

Reserve  as  required  by  law . .  .  314,339  68 

All  other  claims .  3  299  22 

Total  Liabilities . .  $356,440  90 


Surplus  as  regards  policyholders . 

Total  Income .  $376,823  18 

Total  Expenditures .  386,524  92 

Amount  of  Policies  in  force  in  United  States  on  31st  Dec.  1891,  50,523,435  00 
Amount  of  Policies  written  in  Maryland  during  the  year  1891,  1,459,994  00 

Premiums  received  on  Maryland  business  in  1891 .  13,895  42 

Losses  paid  in  Maryland  during  1891 .  11,245  34 

Losses  incurred  in  Maryland  during  1891 .  12,84 5  94 


$237,263  14 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S,  Branch  of  the  Lion  Fire  Insurance  Company  of 


London,  England. 

Assets.  Dec.  31st,  1891. 

Loans  on  bond  and  mortgage .  $206,550  00 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  valuei.  . 202,000  00 

Amount  of  all  loans  (except  mortgage*)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  31,500  Oo 

Interest  due  and  accrued  on  stocks,  bonds,  and  other  secu¬ 
rities  .  9,889  6c 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  82,771  27 

Premiums  due  and  in  course  of  collection .  103.965  94 


Total  admitted  assets 


$636,676  81 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market  value) .  $217,500  00 

Liabilities  in  said  States .  61,744  47 

Surplus  over  said  liabilities .  .  $155, 755  33 


Liabilities. 

Losses  reported,  adjusted  and  unpaid  .  $72,924  86 

Reserve  as  required  by  lawr .  263,206  21 

All  other  claims .  23,127  78 

Total  liabilities . . . 


Surplus  as  regards  policyholders  in  the  United  States, 

Assets  not  admitted  as  above  stated . 

Total  surplus  in  the  United  States . . 


Total  income .  $528,626  74 

Total  expenditures . 469,833  43 

Amount  of  policies  in  force  in  United  States  Dec.  31,  1891..  53,931,821  00 

Amount  of  policies  written  in  Maryland  during  1891 .  694,300  00 

Premiums  received  on  Maryland  business  in  1891 .  7,216  45 

Losses  paid  in  Maryland  during  1891 .  . .  406  61 

Losses  incurred  in  Maryland  during  1891 .  409  67 


$359>258  85 
$277.41 7  96 
155-755  53 
$433*173  49 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


U.  S.  Branch  of  the  Scottish  Union  and  National  Insur¬ 
ance  Company  of  Edinburgh,  Scotland, 

Assets.  Dec.  31st,  1891. 

Loans  on  bond  and  mortgage . . . $1,056,300  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . .  346,650  17 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities . . .  20,28257 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  135,019  60 

Premiums  due  and  in  course  of  collection .  122,509  25 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . . .  3,315  29 

Total  admitted  assets .  $1,684,076  88 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $348,500  00 

Liabilities  in  said  States.  .  191,209  05 

Surplus  over  said  liabilities  .  $157,290  95 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $96,563  07 

Reserve  as  required  by  law .  312,090  74 

All  other  claims . .  50,18421 

Total  liabilities .  $458,83802 

Surplus  as  regards  policyholders  in  the  United  States .  $1,225,238  86 

Assets  not  admitted  as  above  stated .  157,290  95 

Total  surplus  in  the  United  States .  $1*382,529  81 

Total  income .  $791,793  56 

Total  expenditures .  .  661,671  16 

Amount  of  policies  in  force  in  United  States  Dec.  31, 1891,  96,036,558  00 
Amount  of  policies  written  in  Maryland  during  1891. ......  1,397,589  00 

Premiums  received  on  Maryland  business  in  1891 .  14,134  07 

Losses  paid  in  Maryland  during  1891 .  9,094  41 

Losses  incurred  in  Maryland  during  1891 .  9,168  19 

State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  January  14 tfi,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  are  true  abstracts  from  the  statements  of  the  Farmers’  Fire  Insurance  Company 
of  York,  Pa.,  the  U.  S.  Branch  of  the  Lion  Fire  Insurance  Company  of  London,  Eng¬ 
land,  and  of  the  U.  S.  Branch  of  the  Scottish  Union  and  National  Insurance  Company 
of  Edinburgh,  Scotland,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 


Hartford  Fire  Insurance  Company,  of  Hartford,  Conn. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  company,  less  amount  of 

encumbrance  thereon .  $379*575  60 

Loans  on  bond  and  mortgage .  .  . .  1,302,00000 

Stocks  and  bonds  absolutely  owned  by  the  company 

(market  value) .  3,689,001  15 

Amount  of  all  loans  (except  mortgages,  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  company .  30,000  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities .  22,856  72 

Cash  in  company’s  principal  office  and  belonging  to  the 

company  deposited  in  bank .  346,720  61 

Premiums  due  and  in  course  of  collection .  561,082  38 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  17,960  78 


Total  admitted  assets .  .  $6,349,197  24 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $393,849  60 

Liabilities  in  said  States. . . .  190,458  26 


Surplus  over  said  liabilities .  $203,391  34 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $329,306  61 

Reserve  as  required  by  law .  2,375,942  46 

All  other  claims .  45,000  00 


Total  liabilities .  $2,750,24907 

Surplus  as  regards  policyholders .  .  $3,598,948  17 

As>ets  not  admitted  as  above  stated .  203,391  34 

Surplus  of. . .’ .  $3,802,339  51 

Capital  stock  paid  up .  1,250,000  00 


Surplus  as  regards  stockholders . 

Total  income .  $3,697,798  14 

Total  expenditures  .  .  .  .  3.445,240  32 

Amount  of  policies  in  force  in  United  States  on  31st  Dec. 

1891 . 426,548,180  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891  . . . . .  1,526,33500 

Premiums  rece  ved  on  Maryland  business  in  1891 .  17,817  13 

Losses  paid  in  Maryland  during  1891 .  7,205  04 

Losses  incurred  in  Maryland  during  1891 .  7,366  59 


$2*552>339  51 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  January  26th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Hartford  Fire  Insurance  Company,  of  Hart¬ 
ford,  Conn.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

GEO.  B.  COALE  &  SON,  Agents,  25  South  Street,  Baltimore. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

Home  Insurance  Company  of  New  York,  N.  Y. 


Assets. 


Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . .  ....  $1,544,938  96 

Loans  on  bond  and  mortgage .  695,568  68 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  5*570,64989 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  347*735  00 

Interest  due  and  accrued  on  stocks,  bonds,  and  other 

securities . .  51,139  20 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  .  537.899  90 

Premiums  due  and  in  course  of  collection .  487,706  07 

Bills  receivable,  not  matured,  taken  for  risks .  10,002  55 


Total  admitted  assets, 


$9,245,640  35 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value) .  $125,000  00 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $735, 342  82 

Reserve  as  required  by  law .  .  4*1 17,657  00 

All  other  claims .  .  227,249  92 


Total  liabilities . .  $5,080,249  74 

Surplus  as  regards  policyholders .  $4*165,390  51 

Assets  not  admitted  as  above  stated .  125,000  00 


$4,290,390  51 

Capital  stock  paid  up . .  3,000,00000 

Surplus  as  regards  stockholders .  .  $1,290,390  51 

Total  income .  $5,310,667  17 

Total  expenditures .  4,941,878  93 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 . 814,349,998  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 . . . - . .  3,881,945  00 

Premiums  received  on  Maryland  business  in  1891 .  26,823  26 

Losses  paid  in  Maryland  during  1891 .  9,260  59 

Losses  incurred  in  Maryland  during  1891 .  9.999  4° 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  23d,  1892.  f 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Home  Insurance  Company  of  New  York, 
N.  Y.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insura7ice  Commissioner. 

GEO.  B.  C  ALE  &  SON,  General  Agents,  25  South  Street,  Baltimore. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


ORGANIZED  1850. 


U.  S.  Branch  of  the  Union  Assurance  Society,  of 


London,  Eng. 

Assets.  Dec.  31,  1891. 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . . .  $54 1,700  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  3,118  52 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  15  034  29 

Premiums  due  and  in  course  of  collection .  .  10,126  47 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  17*28773 

Total  admitted  assets .  .  $587,267  01 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  $24,736  17 

Reserve  as  required  by  law .  100,820  49 

All  other  claims .  7,620  59 

Total  liabilities .  I33»I77  25 


Surplus  as  regards  policyholders  in  the  United  States .  $454,089  76 

Total  income .  $197,41051 

Total  expenditures .  96,142  73 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  18,076,78700 

Amount  of  policies  written  in  Maryland  during  the  year 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash,  or  paid-up  Insurance,  or,  it  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 


1891 .  .  . .  ...  296,775  OO 

Premiums  received  on  Maryland  business  in  1891 .  2,641  72 

Losses  paid  in  Maryland  during  1891 . . .  17  17 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  21,  1892.  > 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  U.  S.  Branch  of  the  Union 
Assurance  Society,  of  London,  Eng.,  to  December  31,  1891,  now  on  file  in  this 
Department.  J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


Total  assets, . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3.837,405  33 

Agents  Wanted. 

MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Franklin  Fire  Insurance  Company,  of  Philadelphia,  Pa. 


,  Assets. 

Value  of  real  esiate  owned  by  the  Company,  less 

amount  of  encumbrance  thereon . 

Loans  on  bond  and  mortgage .  . . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany  . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . . 

Cash  in  Company’s  principal  office  and  belonging  to 

the  Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

Total  admitted  assets  . 

Liabilities. 


Dec.  31,  1891. 

$341,850  00 
455.249  67 

1.610,574  00 

569,400  00 

11,605  84 

126,115  28 
58,682  64 

$3. >73.477  43 


rr tD cuts 


WILL 


Insure 

in  THE 


ppm 

ttn&Jxk 


THE 


£tna  Life  Insurance  Company 


Losses  reported,  adjusted  and  unpaid 

Reserve  as  required  by  law . 

Unpaid  dividends  to  stockholders . . . 
All  other  claims . 

Total  liabilities . 

Surplus  as  regards  policyholders ...  . 
Capital  stock  paid  up . 


$52,605  89 
1,784,790  28 
340  00 
8,800  87 

1.810,537  °4 

$  1, 362, 940  39 
400,000  00 


Of  Hartford,  Conn., 

with  Assets  amounting  to  $35,993,002.37,  and  Surplus 
$5.853.79571.  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 


Surplus  as  regards  stockholders .  $962,940  39 

Total  income .  . . .  $627,89960 

Total  expenditures .  639,393  02 

Amount  of  policies  in  force  in  United  States  on  31st 

Dec.,  1891 . 140,040,758  00 

Amount  of  policies  written  in  Maryland  during  the 

year  i89« .  965,797  « 

Premiums  received  on  Maryland  business  in  1891 .  7*588  01 

Losses  paid  in  Maryland  during  1891 .  9,877  01 

Losses  incurred  in  Maryland  during  1891 .  9,879  76 


State  of  Maryland,  Insurance  Department,  » 
Commissioner’s  Office,  Annapolis,  January  20,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Franklin  Fire  Insurance  Com¬ 
pany  of  Philadelphia,  Pa.,  to  December  31,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


The  ATNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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“The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


PHILADELPHIA 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EQUITABLE 

LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 


JANUARY  1,  1892. 

ASSETS . . . $136,198,518.38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 

(toward  the  establishment  of  a  3)4  per  cent,  valuation)  of .  . $1,500,000 .  109,905,537.82 

Total  Undivided  Surplus .  $26,292,980  56 


Income .  $39><>54>943-85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance .  804,894,557.00 

The  Free  Tontine  policy  (the  Society’s  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non  forfeitable  ”  after  three  years. 
Claims  are  paid  immediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres't. 

BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 

Offir  .  (  Washington,  D.  C.,  1326  F  Street,  N.  W. 

*  l  Baltimore,  Md.,  217  E.  Baltimore  Street. 


IT  LEADS  THEM  ALL. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President. 


ASSETS  OVER  $159,000,000. 

The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAE  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND ,  VIRGINIA ,  DISTRICT  OF  COLUMBIA ,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

:  Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  Wl  LL  A  RD  M  E  RRI LL,  2d  V.  P.  &Supt.  Of  Agencies. 
J.  W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKnICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Sec’y.  A.  W.  KIMBALL-,  Aas’t  Sup’t  of  Agencies.  J.  W.  FISHER,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  M.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON.  MASSACHUSETTS. 


Assets,  December  31,  1891 . $22,018,826  95 

Liabilities . . .  19,832,985  22 

$2,185,841  73 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BEN.T.  F.  STEVENS ,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL ,  Secretary.  _  JVM.  B.  TURNER ,  Asst,.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

Uo.  210  jE LEXDnTGTOIT  STREET, 


The  Mutual  Benefit  Life  Insurance  Company, 


KTEWARK,  3XT.  O’. 


AMZI  DODD, 


President. 


Assets  (market  values),  January  1,  1892  . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) .  45,384,486  00 

Surplus . .  3>545>792  °5 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4j£  per  cent  Reserve) .  6,137,600  05 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud  ;  and  all  restrictions  as  to  residetice,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md. 


K.  F.  BEDDALL, 

SCULL  &  BRADLEY, 

MANAGER  FOR 

MANAGERS  FOR 

NEW  YORK  STATE, 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

Koyal  Insurance  Building,  50  Wall  St..  New  York. 

85  Water  Street,  Boston,  Mass. 

BARBEE)  &  CASTLEMAN, 

MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina.  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Louisville,  Ky. 
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HojAis  eoiYMj'ty 

Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  ist,  1892. 


ASSETS. 


First  Mortffatre  H.  R.  Bonds,  market  value . $2,591,280.00 

U  S.  Government  Bonds,  market  value .  056,000.00 

lteal  Estate .  1,818.200.10 

Cash  in  Banks  and  Offices .  909,413.32 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets .  21,921.71 

$6,693,149.27 


LIABILITIES. 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities,  .  . . $4,689,057.46 


SURPLUS, 


•$2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  POR  PACIFIC  COAST  DEPARTMENT  *. 
California,  Oregon,  Washington  Territory,  U.ah, 
Idaho,  Arizona, 

Sao  Francisco,  Cal. 


R.  EMORY  WARFIELD, 

MANAGBR  FOB 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  15  South  Street,  Baltimore. 
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CASK  &  CO. 

Manager  for  Cook  County,  Ills. 

B.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co..  Ills.) 

Koyal  Insurance  Building,  169  Jackson  St.,  Chicago. 
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Ins.Co.  of  America. 

NEW  YORK. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 


OFFICE 


Cor .  Pine  and  William  Streets, 


New  York. 


Phoenix  Assurance  Company 


Of  Lo7idon , 

Established  1782. 


-A-SSTTRL A^TnT 03U  COMPANY 

OF  LiOflDOri,  Bf4G. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 


Head.  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING ,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


38  PINE  STREET,  -  NEW  YORK. 

GEO.  W.  BABB,  Jr.,  Manager. 


Luckett  &  Worthington,  Agents ,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


J^orthjSritish&JVIercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 


BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIEAY  STREET, 
M.  0.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


A 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  •  NEW  YORK 


Assets,  January  1,  1891, 
Liabilities, 

Surplus  to  Policyholders, 


$2,059, 375  00 
1,276,061  00 

$  849,372  00 


1804.  FIRE  INSURANCE  EXCLUSIVELY.  1893 

EIGHTY-EIGHTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 


Capital, . $250,000.00 

Assets, . 832,855.50 


STATEMENT,  JANUARY  I,  1893. 


Bonds,  Bank  and  other  Stocks,  market  value . $224,803  50 

First  Mortgages  on  City  Property  and  Demand  Loans .  .  38,4*. o  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  .  109,652  00 

Total  assets .  $832, 855  50 


Liabilities. 


Reserve  for  Re  insurance  and  other  Liabilities . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50*225  61 

Unclaimed  Dividends .  19,578  05 

Surplus  as  to  Policyholders .  ..  265,009  17 


$832,855  50 


Losses  Paid  since  Organization 


$16,082,651  00 


E.  R.  DANNELS,  Secretary. 


C.  S.  HOLLINSHEAD,  President. 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN 


Assets,  January  i,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578,062.32 

Surplus  at  4^  percent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  J.  GUILE,  Resident  Manager, 

MA  URY  Sr-  DONNELL  V,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md 


J  B.  BUNCE,  J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE. 

President.  Vice-President.  Secretary. 


GEO.  V.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 


OIF  BALTIMORE. 

Office,  IbT o.  3  ScLVt^n.  Street. 


A.  KOSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


||  Mutual  Life  Insurance  Company^ 

OF  BALTIMORE. 


Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary 


- EIEECTOES - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 

AS.  E.  STANSBURY,  THOMAS  W.  [ENK.INS,  BENJ.  G.  HARRIS, 
OSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  W.  COR.  SOUTH  ^TSUD  WJYTJEIR  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LOSSES  E=E^.OLvd:E=TIJ-Sr  ^ETTJSTEDi 


ZBOJ^RIO  OH1  DIEEOTOBS. 


C.  M.  STEWART, 

B.  F.  NEWCOMER, 
W.  W.  TAYLOR, 


W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON, 
MENDES  COHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE, 

IAS.  G.  WILSON,  TSAAC  F.  NICHOLSON,  SAMUEL  H.  LYON, 


W.  C.  PENNINGTON,  President. 


M.  K.  BURCH, 


TELEPHONE  No.  1280. 


E.  AUSTIN  JENKINS, 
GEORGE  H.  SARGEANT, 
JOSIAS  PENNINGTON. 

Secretary. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $845,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES. 

OLIVER  W.  PEABODY,  Esq.,  CHAUNC.EY  M,  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder ,  Peabody  dr5  Co.,  Pres.N.  Y. Central  &  H.  R.  R.  R.Co Pres.  Del.,  Lacka.  dr’IVest.  R.  R  Co.,  President  Mass.  National  Bank. 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued  (i).  Covering  railroad  accidents  only.  (2).  Insuring  workmen  — premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  New  Y ork 


CONT  DENTSED  STATEMEKrT. 


JANUARY  1,  1892. 


Assets . $11,459,638  78 

Reserved  for  Policies.  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  11,032,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Income,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 

Loans  Secured  by  Mortg  on  Real  Estate,  F  irst  Liens. $9, 541, 192  92 


New  York  City  Bonds . 4 . .  271,312  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies..  278,739  34 

Collateral  Loans . 3,500  00 

Ileal  Estate,  Cost  Value  .  501,818  25 

Cash  in  Bank  and  Trust  Companies .  247,708  00 

Interest  Accrued,  Premiums  Deferred  and  ill 

Transit,  etc .  461,067  77 


#11,459,638  78 


L.  H.  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  jVIarine  Insurance  .Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSUKANCK  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE.  R.I., 

WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND. 
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Cash  Capital,  $200,000 


gHE  STANDARD’S 

Policy  is  WORLD¬ 
WIDE  and  free  from  ail 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 

D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE,  State  Agent, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOE  UNOCCUPIED  TEEEITOET 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 


THE 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


5.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec'y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  &  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

^CFIRE  ffiURAME  COMPANY, 


YORK,  PENNA. 


135  BROADWAY,  DGUJ  YORK. 


ASSETS . $586,350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACEELFOKD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

OS.  <3-.  -A.g-en.t- 

BERKSHIRE  ^ 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  ot  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus .  320,783  59 


Total  Assets,  January  1st  1892 . . . . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  HOWE,  Assistant  Secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962,940  39 

Total  Assets,  Jan.  I,  1892,  $3, 173,477  43 


ESTABLISHED  1870. 

LAWrORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 


OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  W.  KAY,  Assist.  Sec'y. 

D.  A.  CLARK, 
General  Insurance  ^.gent  &  broker, 


^tearn  j]  oiler  [rispectioij  and  jnsurarice  Pompaijy 


OB'  HARTFORD,  CONN. 


231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 


THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1886. 


PAID-UP  CAPITAL,  •  -  $500,000. 


General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 


J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 


Local  Agent  for 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Phoenix  Assurance  Co.,  London,  Eng 
American  Insurance  Co.,  Newark . 


Assets,  $1,966,131 
. $2,115,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

FIPT  Y-3EVE  -NTTH 

Capital . £400,000  00 

Reserve  for  all  Liabilities .  662,487  74 

Surplus .  210,748  46 

Assets,  Dhcbmber  31,  1891 . £1,273,236  20 

W.  G.  WARDEN.  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


j  mm  NEW  YORK 
p)lafe  0,Iq§§  |nsumnee  (^ompanvj. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

!  ID.  -A..  CLAEK,  General  Agent, 

231, 233  E.  Baltimore  Street,  BALTIMORE. 


THE  IFEOZbriEHlIR,  OP  IILTIDTTS'mX.A.Ij  I2;TST7Ea^-2SraE:. 

^Prudential  Insurance  Company  of  America. 

HOlYLK  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1892,  $6,889,674.  Surplus  to  olicyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over  .....  $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over . $9,000,000. 

RELIABLE  AGENTS  WANTED. 


0e]BVl]SH]SV71Ii  G#JBP|I]!¥ 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1802. 


Cash  Capital .  . 81,000,000  00 

Reserves  for  Insurance  in  force,  etc .  3,161,023  47 

Niet  Surplus .  . . .  1,645,761  24 

Policy  holders’  Surplus .  .  2,645,761  24 

Gross  Assets .  . .  5,806,784  71 


- SAFETY  FUND  POLICIES  ISSUED. - 

J\  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

MAIN  OFFICE,  100  BROADWAY.  NEW  YORK. 

C.  H.  BUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager.  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

- BFSP02TSIBLE  AG-EITTS  WA1TTEE. - 


SURETY  ON  BONDS. 


flfflGPisan  SupefeY 

160  BROADWAY,  N.  Y. 


Cash  Resources  (inch  Capital  $1,000,000)  $1,504,448  28. 


Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


W.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


BONDSMEN 
SUPERSEDED. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1,1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies,  containing  all  modern  features.  Also  Plate  Glass,  Boiler,  Employer’s  and  Landlord’ s  Inability  Policies  ofanproved  forms. 


OFPICEES. 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  ROBT.  J.  HILDAS,  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 

DIEECTOES. 


Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank. 
J.  S.  T.  Stkanahan,  President  Atlantic  Dock  Co. 
Alex.  E.  Orr,  of  David  Dows  &  Co. 

G.  G.  Williams,  President  Chemical  National  Bank. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 
A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank. 
Thomas  S.  Moore,  Counsellor  at  Law. 

Agents  for  Fidelity  Dept., 

B IHCHHEAD  &  SON,  308  Second  Street, 


H.  A.  Hurlbut,  Commissioner  of  Emigration. 

Wilson  G.  Hunt,  Retired  Merchant. 

John  L.  Rikbr,  of  J.  L  &  D.  S.  Riker. 

J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

Wm.  G.  Low,  Counsellor  at  Law. 

Wm.  M.  Richards,  President. 

G*o.  F.  Seward,  Vice-President. 

Agents  for  Accident,  Plate  Glass  and  Boiler  Depts., 
1)  UVALL  &  DUVALL,  304  Second  Street. 
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imperial 

Ifasutmtce 

COMPANY.  OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

E  ASTER  N  and  M  I  DD  LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 

N  EW  YORK 

METROPOLITAN  DISTRICT. 

BANTA&.  COURTNEY 

33  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

~40  LA  SALLE  ST.  CHICAGO,  ILL. 


FOWAjip 

FIEE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N,  W.  Cor.  Soutl)  aqd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  fio.  4  SOOTH  ST. 

— 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 

DIBECTOKS. 

Jas.  C.  Whceden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A .  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 
Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 
Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 
Wm.  F.  Burns,  James  Youne,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 

UNITED  STATES  BRANCH 

OF  THB 

^ootti^h  Union  0  Rational  Ing,  Co. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William.  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Raid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German-  American 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.  E.  Cor.  Baltimore  St.  A  Post  Office  Ave. 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 
UNITED  STATES  BRANCH 

OF  THB 

HOI  Fill  liSUMlCI  C0M 

5  Lothbury,  E.  C.,  London,  England 


MARTIN  KESMODEL,  President. 


ERNEST  HOEN,  Vice-President. 

Directors. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 


HENRY  VEES,  Secretary. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq-,  Hartford. 


Subscribed  Capital . $4, 125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379U55 

Total  Assets .  4,504,155 


Scientific  American 
Agency  for 


CAVEATS, 
TRADE  MARKS, 
DESIGN  PATENTS 
COPYRIGHTS,  etc. 


For  Information  and  free  Handbook  write  to 
MUNN  &  CO..  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 


Jrietttifw  jtwmtan 


d.  Splendidly  illus 
should  he  without 


bli8hbr»,  861  Broadway,  New 


wori 

man  should  he  _ 

year;  11.50  six  months.  Address 
PlJBl - 


Df  any  s 

Illustrated^  No  intelligent 


it.  Week!: 


fWW 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

HEAD  OFFICE  FOR  U.  S.,  57  *  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  \V.  Taylor,  Asst.  Manager 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal 


j^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 

408  Second  St.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa.  ;  Phoenix, 
London ;  Scottish  Union  and  National,  Edinburgh ; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 

jy|AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
N.  IV.  Cor.  Second  and  Holliday  Sts . 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  of 
Toronto;  London" Assurance,  Eng. ;  Sun  Fire  Office. 

IE1  I  RE. 

M  WARNER  HEWES  &  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore ,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co  ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg- Bremen 

D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond ,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AWAm 

insurance  *  Association. 

Fire  Insurance-Stout  Company. 

32  Nassau  U,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  Ptesident. 

Armstrong  Maltbie,  Secretary. 

BIRCKHEAD  &  SON,  Agents, 

308  Second  SI.,  BALTIMORE ,  MD. 

Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

^Director  of  Agencies, 

45  BROADWAY. 
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The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,550,027  13 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens'  National  Bank.  DOUGLAS  H,  THOMAS,  Prest,  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty -five  years  of  this  Company’s  business,  every  death  loss  has  been  paid 
promptly  without  litigation,  delay,  or  compromise  in  any  case. 


Jo  Insurance  .Agents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  contracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 

MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


ITTSTTiR^ILTOIE  OOIMHELANTY. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

STATEMENT,  JANUARY  1st,  l8<)2. 

Assets,  $7,862,847  26,  Liabilities,  $4,976,626  51,  Surplus,  $2,886,220  75. 

Income  in  1891,  $5,310,388  01,  Expenditure,  $4,619,1 3 7  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary, 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HEN  It  F  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- :  :::  ::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.J.,  D.  Smith  Wood. 

Raltimnrp  3  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK. 

U  °  CS’  {  No.  24  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


Dr.  Wm.  H.  Bgle. 


Hi 


ntered  at  the  Post  Office  at  Baltimore,  Md., 
as  Second  Class  Matter. 
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INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,546  41 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 

7 he  United  fire  fe-Insurance 

C  O  M  P  ANY 
(LIMITED) 

Of  Manchester,  England. 


UNITED  STATES  BRANCH, 

Kos.  23  to  40  Nassau  Street,  New  York. 

U.  S.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUTS  FITZGERALD, 

Ot  Messrs.  J.  Sc  J.  Stuart  &  Co.  Ol  Mercantile  Trust  Co. 

DAVID  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager. 


GERMANIA 

FIRE  INSURANCE  COMPANY, 

OF  NEW  YORK, 

Office,  -  Nos.  177  &  179  Broadway. 
Statement,  January  1st,  1892. 
ASSETS. 

Cash  Capital,  ..... 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 

Reserve  for  all  other  claims, 

Net  Surplus,  ..... 

Total,  ..... 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  L'AUEMAND,  Manager. 

Western  Assurance  Company 

of  Toronto,  Canada. 


$1,000  000  00 
1,115,328  32 
113,679  41 

28,558  43 

913,959  62 
$3.!7B525  78 


A  M.  Smith,  president. 

J.  J.  Kenny,  managing  director. 


Geo.  A.  Cox,  vice-president. 

A,  W.  Dodd,  Sup't  of  agencies. 


United  States  Branch,  January  i,  1891. 

ASSETS. 

Government  Bonds . . .  . f  493,387  50 

State  Bonds .  128,625  00 

Municipal  Bonds .  .  41,20000 

Cash  on  Hand  and  on  Deposit . 274,825  15 

Other  Assets  .  406,388  72 

LIABILITIES.  $I’317’426  37 

Reserve  Premium  Fund  (N.  Y.  Standard) . 5604,449  77 

Reserve  for  Unpaid  Losses .  104  698  73 

All  other  Liabilities . . . . .  24,174  91 


733,323  41 


Surplus  in  United  States . .  5581,102  96 

Total  Income  in  United  States  for  1891  . . 51,285,481  19 

Total  Losses  Paid  in  United  States  from  1874  to  1891,  inclusive .  9,683,322  88 


Low  Death  Rate,  Low  Expense  Rate.  Safe  Investments. 

pjiovippHT 

LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features, 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  <&  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


PFNN  Mutual  UF£ 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

PURELY  MUTUAL. 


OVER  FORTV-FOUR  YEARS’  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  L  ORATIO  S.  STEPHENS,  Vice-President, 

HENRY  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  Sec’y  and  Treas. 


FRANK  MARKOE,  General  Agent  far  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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T1jg  6orjrj©etieut  j^Vutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $59,738,479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


^ozevt-st-siih:  ■snE-A.^s’ 


N  ew  Y  ork  fife  Insurance  Company 


ASSETS,  $120, 710, 600  64. 


SURPLUS,  $14,708,675  83. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 


JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A  HUNTINGTON,  M.  D.,  Medical  Director. 


T.  E.  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


(Jnien  fgutual  pfe  JnsuifanGe  gjempan^ 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.  Assets,  December  31,  1891,  .  .  .  $6,737,98827.  1893. 

Surplus,  . .  649041  05. 

The  United  States  Life  Insurance  Co. 

ITT  THE  CXITT  OF  OtfTETXr  TTOXrSXX. 

1888.  1889.  1890.  1891. 

New  Insurance  written,  -  -  $6,335,665,  50  $8,463,625  00  $11, 955, 157  00  $14,101,654  00 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  ~  1S0O  -  NEW  YORK. 


- - 

Casualty  Insurance  and  Security  ComPanT 


op  Baltimore  City. 

-  »  .j.  »  ■[. - 

HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MD. 

Cash  Capital,  $1,000,000  00.  Total  Assets ,  $1,791,745 

Surplus,  $571,377  29. 

T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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OF  NFW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


OFFICERS. 

E.  OELBERMANN,  President  JOHN  W.  MURRAY,  Vice-President, 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


Wo.  7  N.  CALVERT  STREET,  BALTIMORE,  MD. 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 


OPPICEES. 

CLINTON  P.  PAINE,  President.  KD\V IN  WARFIELD,’ ^  Vice'Presldents-  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 


Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc., 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 


Lloyd  Lowndes, 

Robert  Ober, 

Thos.  C  Basshor, 
Joseph  R.  Stonebraker, 
John  H.  Wight, 


Clinton  P.  Paine, 
George  Warfield, 
John  B.  McDonald, 
H.  Crawford  Black, 
B.  F.  Deford, 


Frederick  H.  Smith, 
Andrew  D.  Jones, 

John  Sheridan, 

Lloyd  L.  Jackson, 
Seymour  Mandelbaum, 


Francis  E.  Waters, 
Charles  E.  Fink, 
James  Sloan,  Jr., 
John  H.  Bosler, 
Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


and 


CHARTERED  1810. 


imuwws  eOmPADY  OF  Pf)ILADGLPf)IA. 

Assets  .  .  .  $3, 093, 540  53  Surplus  over  all  Liabilities,  .  .  #307, 152  28 


STATEMENT,  T-a-anT-A-tESTT  1st,  1892. 

Cash  Capital,  .  .................  $500,000  00 

Reserve  for  Reinsurance,  unpaid  Losses  and  other  Liabilities,  ...........  1,884,848  55 

Net  Surplus, .  307,152  28 

$3,093,54°  53 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street ,  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


m,  Pennsylvania  Fire  Insurance  Company, 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  W-YLISTTTT  STREET,  PHILADELPHIA,  PA. 

CAPITAL . $400,000  00  ASSETS  . $3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson.  Ft.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS.  General  Agents,  13  and  15  North  Street.  Baltimore.  Mn. 

Il 

+232+tlJALnUT+$CReeC,+PRIL3DGLPbIA-F 

FOUNDED  1793,  CHARTER  PERPETUAL. 

Fire,  JFarine  and  Inland  Insurance . 

Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . .  .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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N  OTICES. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Alary  land,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S-  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  Th)E  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  ^ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Publication  Office,  No,  6  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 


Communications  may  be  addressed  to  the  Editor,  Office 
of  Publication,  or  to  Post  Office  Box  fi,  Baltimore ,  Md. 

C.  C.  Bombaugh. 
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The  Pennsylvania  State  Buildings  at  Harrisburg  have  been  insured 
as  follows:  Capitol,  main  building,  $ 60,000 ;  Governor’s  Mansion 
and  stable,  $18,000  ;  Department  of  State,  $15,000  ;  Department  of 
Internal  Affairs,  $15,000;  State  Arsenal,  $15,000;  total,  $123,000, 
insured  perpetually  in  the  Insurance  Company  of  North  America, 
Pennsylvania  Fire,  and  Eire  Association.  Insurance  of  contents, 
amounting  to  $423,000,  of  which  $300,000  is  included  in  the  State 
Library,  was  placed  in  various  companies  for  a  term  of  five  years. 
The  agents  placing  the  lines  were  Dr.  H.  B.  Buehler  and  Maj.  Frank 
R.  Leib. 


In  Cassier’s  Magazine  for  March  appears  Mr.  Woodbury’s  second 
article  on  Automatic  Sprinklers.  It  is  illustrated  with  excellent 
likenesses  of  Charles  E.  Buell,  John  Hill,  William  Kane  and  W. 
Neracher,  the  varied  forms  of  the  sprinklers  in  use,  and  a  diagram 
of  the  arrangement  of  sprinkler  apparatus.  Mr.  Woodbury  draws 
the  conclusion  that  while  the  normal  hazard  of  manufacturing  estab¬ 
lishments  has  greatly  increased  during  the  last  ten  years,  buildings 
being  larger  and  more  crowded  with  the  elements  of  danger,  the 
speed  of  machinery  increased,  and  the  chemical  changes  due  to 
processes  involving  greater  imflammability  augmenting  the  destruc¬ 
tive  conditions,  yet  “the  automatic  sprinkler,  as  an  invention  in  due 
time,  has  met  these  dangers  in  such  potency  as  to  reverse  the  con¬ 
ditions  of  greater  hazard  and  diminish  the  fire  risk.” 


The  Lancashire  Insurance  Company  has  withdrawn  from  Massa¬ 
chusetts  because  of  the  treatment  by  the  laws  of  that  State  of  surplus 
capital  as  a  liability.  The  British  America  had  already  been  forced 
out  by  the  same  technicality.  In  a  circular  to  the  Massachusetts 
agents,  Manager  Litchfield  says  : 

This  action  of  the  company  is  on  account  of  the  oppressive  insur¬ 
ance  laws  of  your  State,  which  treat  as  a  liability  funds  that  in  every 
other  State  are  reckoned  as  valuable  assets.  The  company  has  de¬ 
posited  with  the  Insurance  Department  at  Albany,  N.  Y.,  Govern¬ 
ment  bonds  to  the  amount  of  $779,500,  par  value,  which  is  largely  in 
excess  of  the  deposit  of  any  foreign  company,  and  $579,500  above 
the  legal  requirement  of  $200,000.  By  the  laws  of  Massachusetts, 
this  large  sum  of  $779,500  is  called  “capital,”  and  treated  as  a  lia¬ 
bility  instead  of  as  an  asset,  which  it  decidedly  is. 


Commissioner  Merrill  has  submitted  to  the  Insurance  Com¬ 
mittee  of  the  Massachusetts  Legislature  the  draft  of  a  bill  taking  the 
endowment  business  out  of  the  statutes  in  relation  to  fraternal  asso¬ 
ciations,  thus  removing  the  guise  of  fraternalism  from  this  purely 
speculative  scheme.  It  also  provides  for  a  90  per  cent  surrender 
value  in  case  of  lapse,  and  gives  members  of  these  orders  a  voice  in 
their  government  the  same  as  in  mutual  life  insurance  companies. — 
Standard. 


Kate  Field  tells  this  story  about  the  late  General  Meigs  and  his 
monstrosity,  the  Pension  Building  in  Washington,  whose  architec¬ 
tural  ugliness  has  provoked  no  end  of  ridicule.  He  had  been  show¬ 
ing  General  Sheridan  through  the  building.  “  Well,  Meigs,”  said 
the  latter  gentleman,  “there  is  only  one  objection,  s'  far  as  I  can 
see.”  “  What’s  that?”  “  I’m  told  the  d — d  thing  is  fireproof.” 


The  Pennsylvania  Railroad  Company  has  formulated  a  plan  for 
the  insurance  of  its  lines  west  of  Pittsburgh,  and  for  this  purpose 
will  create  a  special  fund. 


The  annual  report  of  the  Cunard  Steamship  Company  shows  an 
accumulated  insurance  fund  of  ,£315,000. 
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The  officers  and  executive  committee  of  the  National 
Board  of  Fire  Underwriters,  in  calling  the  attention  of  the 
fire  insurance  companies  of  the  United  States  to  a  letter 
addressed  to  President  Harrison,  a  copy  of  which  appears 
on  another  page,  express  the  hope  that  the  companies  will 
aid  in  the  efforts  made  to  bring  the  attention  of  the  authori¬ 
ties  to  the  subject.  While,  as  they  say,  action  by  Congress 
may  not  be  assured,  for  x'easons  intimated  in  the  communi¬ 
cation  to  the  President,  yet  any  consideration  which  he  or 
Congress  may  give  to  the  matter  is  likely  to  influence  favor¬ 
ably  the  State  authorities,  to  whom  it  is  probable  the  Board 
must  finally  look  for  the  enactment  of  laws  designed  to 
lessen  the  destruction  of  property  by  fire.  They  urge  every 
company,  every  agent,  every  local  board  to  address  their 
respective  representatives,  both  in  Congress  and  in  the  State 
Legislatures,  to  bestow  upon  this  all-important  question  the 
earnest  consideration  to  which  it  is  entitled.  They  say  : 

The  question  has  become  too  serious  to  justify  hesitation  simply 
because  it  may  be  thought  that  we  are  actuated  by  self-interest.  In 
the  public  interest,  as  well  as  our  own,  is  action  urged.  Insurance 
companies  can  always  name  the  price  for  the  indemnity  they  offer, 
and  so  by  a  higher  rate  of  premium  make  their  losses  good.  By  no 
possible  means  can  the  country  at  large  recoup  itself  for  the  values 
annihilated  by  fire  within  its  borders.  It  can  only  relieve  itself  of 
any  part  of  the  burden  by  the  adoption  of  measures  for  the  prevention 
of  fires. 

The  Insurance  Commissioner  of  Maryland  may  not  thank 
us  for  calling  him  a  trump,  but  he  is  a  trump,  nevertheless, 
and  proves  by  his  judicious  course  that  he  is  watchful  of  the 
best  interests  of  the  insurance  companies.  When  he  wished 
to  consult  the  official  adviser  of  the  department,  the  former 
Attorney-General  of  the  State,  Governor  Whyte,  as  to 
strictness  of  legal  procedure  with  reference  to  some  par¬ 
ticular  company,  he  was  silenced  by  the  reply  that  the  ex- 
Governor  was  counsel  for  that  company,  and  could  not  risk 
assuming  a  double  and  perhaps  contradictory  attitude. 
When  the  present  Attorney-General,  Mr.  Poe,  succeeded  to 
the  office,  Commissioner  Talbott  found  himself  balked  in 
the  same  way.  Mr.  Poe  is  always  polite  and  obliging,  but 
he  cannot  straddle  two  horses  at  once,  or  confound  his  duty 
as  a  corporation  counsellor  with  any  duty  he  presumably 
owes  to  the  State.  There  was  therefore  but  one  thing  to  be 
done — to  get  a  law  passed  permitting  the  Commissioner  to 
employ  counsel  when  he  is  in  a  state  of  perplexity.  This 
privilege  the  Legislature,  with  a  spirit  of  accommodation 
which  is  not  so  plainly  or  pleasantly  manifested  on  all  occa¬ 
sions,  has  accordingly  granted.  But  better  than  this  tactical 
achievement  on  the  part  of  the  Insurance  Commissioner  was 
the  quiet  strategy  with  which  he  moved  on  the  works  of  the 
enemy  of  associative  effort  among  fire  insurance  companies 
and  agents,  and  quashed  an  anti-compact  movement  imita¬ 
tive  of  the  senseless  hostility  shown  in  Georgia,  Texas, 
Kansas,  and  other  States,  to  the  fire  insurance  interest. 
The  Association  of  Fire  Underwriters  in  this  city  which, 
under  such  a  law,  would  have  been  disbanded,  will  be 
properly  grateful  to  Mr.  Talbott  for  his  protective  care  of 
its  rights  as  an  organization. 

The  statement  that  the  working  classes  in  England  have 
very  clearly  manifested  unwillingness  to  subscribe  a  frac¬ 
tional  portion  of  their  wages  to  provide  a  pension  for  the 
infirmities  of  old  age  is  confirmed  by  rejection  of  actual 
overtures.  For  example,  a  great  English  firm  of  cotton 
spinners  offered  to  subscribe  ^iooo  to  a  pension  fund  on 
condition  that  the  work  people  subscribed  upon  an  actuarial 
scale,  but  this  proposal  was  rejected  by  a  vote  of  more  than 
two  to  one.  Such  cases  are  discouraging  to  Mr.  Chamber- 
lain  and  other  philanthropists. 


The  notorious  “Ladies’  Deposit  Bank”  swindler,  Mrs. 
Sarah  E.  Howe,  died  in  Boston  recently  of  paralysis,  at  the 
age  of  sixty-five.  This  adventuress,  who  never  gave  any 
outward  indications  of  the  great  ability  needed  to  plan  and 
successfully  conduct  swindling  operations  on  a  large  scale, 
and  who,  while  doing  a  “rushing  business,”  lived  in  palatial 
style,  died  in  a  cheap  lodging-house  in  a  penniless  condition. 
The  enormous  interest  paid  to  depositors,  8  per  cent  a  month 
— $192  on  $200  annually — with  ready  return  of  deposits 
when  demanded,  attracted  a  large  business  from  women  of 
a  credulous  turn,  as  well  as  some  of  a  more  cautious  dispo¬ 
sition,  such  as  “  Gail  Hamilton,”  who  was  so  completely 
deceived  that  she  advised  friends  to  invest  their  money  in 
the  bank.  In  October,  1880,  a  run  on  the  bank  crippled  it, 
and  the  doors  were  closed.  Mrs.  Howe  was  arrested  and 
brought  to  trial  for  defrauding  her  customers  in  April,  1881. 
It  was  shown  that  nearly  a  million  dollars  had  passed  through 
her  hands  in  less  than  three  years.  She  was  sentenced  to 
three  years  in  the  House  of  Correction,  and  served  out  her 
time.  We  refer  to  her  case  because  she  is  generally  regarded 
as  the  progenitor  of  the  essential  feature  of  the  plan  upon 
which  the  bond  endowmient  swindles  are  based.  As  Insur¬ 
ance  Commissioner  Merrill,  of  Massachusetts,  said  in  his 
address  upon  fraudulent  assessment  endowment  orders  to  the 
;oint  committee  of  the  Senate  and  Assembly  of  New  York, 
at  Albany,  “  The  temptation  of  enormous  profit  brought  her 
many  victims,  and,  for  a  short  time,  out  of  the  ever-increas¬ 
ing  accumulations,  payments  at  this  astonishing  rate  of  in¬ 
terest  were  made;  but  the  moment  the  swift  multiplication  of. 
membership  ceased  the  crash  came,  and  the  dupes  were  left 
minus  the  principal  they  had  deposited,  which  had  gone  to 
swell  the  profits  of  the  few  early  and  favored  ones.  The 
system  upon  which  the  assessment  endowment  business  is 
based  is  simply  copied  from  the  financial  plan  upon  which 
Mrs.  Howe  managed  her  institution.” 

A  reporter  from  a  daily  paper  asked  us  for  an  aggre¬ 
gate  exhibit  of  the  condition  and  the  operations  of  the  regular 
life,  accident  and  industrial  insurance  companies  of  the 
United  States.  We  explained  that  the  returns  from  the  out¬ 
lying  precincts  are  not  all  in  yet,  but  enough  is  known  of 
the  status  and  the  work  of  fifty  American  companies  doing 
the  three  classes  of  business  mentioned,  to  enable  one  to 
give  aggregates  in  round  numbers.  Thus  it  appears  that 
their  accumulated  funds  amount  to  eight  hundred  and  fifty 
millions  of  dollars ;  premium  receipts  in  1891,  one  hundred 
and  seventy-five  millions;  payments  to  policyholders  in 
1891,  nearly  one  hundred  millions;  total  income  last  year, 
two  hundred  and  fifteen  millions,  and  total  outgo,  one  hun¬ 
dred  and  fifty  millions.  The  amount  of  new  insurance 
written  last  year  was  over  one  billion  one  hundred  and 
eighty  millions,  and  the  amount  of  insurance  in  force  is  four 
billion  four  hundred  and  fifty  millions.  That  satisfied  the 
reporter.  It  ought  to  satisfy  anybody. 

A  Fire  Engine  Company,  Washington  No.  2,  of  Peek- 
skill,  N.  Y.,  proposes  to  hold  a  fair  in  which  raffling  and 
other  games  of  chance  are  to  wheedle  money  out  of  visitors 
who  are  speculatively  inclined.  The  Critic  in  calling  atten¬ 
tion  favorably  to  this  indulgence  in  lottery  business  struck  a 
snag  in  the  Law  and  Order  League,  and  got  the  worst  of  it 
in  the  encounter.  The  whole  edition  was  held  in  the  Post 
Office  by  Postmaster  Smith,  and  its  distribution  prohibited 
under  the  postal  laws  excluding  from  the  mails  lottery 
notices  or  advertisements.  Fire  engine  company  promoters 
of  Fairs  may  take  warning  from  this  incident,  though  it  is 
presumable  that  Church  and  Sunday  School  Fairs  of  the 
raffling  sort  will  go  on  as  usual. 
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The  proceedings  of  the  convention  of  the  Western  De¬ 
partment  of  the  New  York  Lile  Insurance  Company  at  the 
Auditorium  Hotel,  Chicago,  last  month,  have  been  pub¬ 
lished  in  handsome  pamphlet  form  as  a  permanent  reminder 
of  a  very  interesting  and  impressive  event.  More  than  two 
hundred  of  the  representatives  of  the  company  were  gathered 
together  under  the  direction  of  Mr.  George  W.  Perkins, 
former  inspector  of  agencies  and  now  third  vice-president 
of  the  company.  During  the  sessions  papers  were  read  in 
the  following  order : 

Competition. — Frank  Block,  St.  Louis,  Mo. 

What  are  we  here  for? — Win.  L.  Hill,  St.  Louis,  Mo. 

Are  we  pushing  too  hard  for  business  ?  Is  the  field  liable  to  be 
exhausted? — D.  W.  Corley,  Sioux  City,  Iowa. 

What  the  solicitor  owes  the  general  agent. — George  F.  Wanless. 
Denver,  Colo. 

Loyalty  of  agents  to  Company. — Daniel  Boone,  St.  Louis,  Mo. 

Life  Insurance  as  a  profession. — E.  C.  Smith,  Council  Bluffs,  Iowa. 

The  Solicitor. — John  A.  Ferguson,  Denver,  Colo. 

Why  the  New  York  Life  ? — W.  H.  Roberts,  Waco,  Texas. 

Why  our  agents  remained  in  the  tontine  class. — Frank  II.  Graves, 
Cedar  Rapids,  la. 

Enthusiasm  necessary  to  success. — E.  D.  Sniffen,  St.  Paul,  Minn. 

“The  Bulletin.” — J.  T.  Johantgen,  Wichita,  Kansas. 

The  relation  of  the  Agent  to  his  Company. — E.  Sharp,  Helena, 
Montana. 

The  business  of  to-day  as  compared  with  that  of  twenty  years  ago. 
— Walker  Buckner,  Milwaukee,  Wis. 

The  steady  producer. — W.  C.  Van  Arsdel,  Indianapolis,  Ind. 

How  we  compare  with  others. — J.  H.  Gregory,  St.  Paul,  Minn. 

The  order  of  procedure  was  pleasantly  varied  by  a  visit 
to  the  World's  Fair  grounds,  the  distribution  of  prizes, 
cheering  talk  from  President  McCall,  and  a  closing  banquet, 
the  most  agreeable  feature  of  which  was  the  presentation  to 
Mr.  McCall  of  several  bundles  of  applications,  numbering 
thirteen  hundred,  and  aggregating  in  amount  of  insurance 
four  and  a  quarter  millions.  This  is  the  largest  gift  of  the 
kind  in  the  history  of  life  insurance,  and  its  enlivening  in¬ 
fluence  upon  such  a  lively  occasion  may  be  imagined. 

In  concluding  his  after-dinner  speech,  which  was  a  very 
pleasing  retrospective  review,  followed  by  most  hopeful  an¬ 
ticipations  of  future  progress,  Mr.  McCall  took  occasion  to 
define  his  own  position  in  the  following  unequivocal  lan¬ 
guage  : 

I  want  right  here  to  read  from  an  address  made  by  a  trustee  of 
this  company  to  its  newly  elected  president : 

“Unwilling  as  you  seemed  to  be  from  the  first  to  assume  the 
high  responsibilities  of  this  office  and  enter  upon  the  discharge  of 
its  duties,  you  have  at  length  yielded  to  our  united  request;  and  I 
now  ask  that  I  may  be  permitted  to  say  in  behalf  of  this  board  that 
they  look  to  you  with  great  confidence  for  a  united  devotion  of  time, 
talents  and  industry  to  this  work.  You  have  important  interests  in 
your  hands.  We  have  placed  in  your  immediate  keeping  the  sacred 
interests  of  this  institution.  The  widow  and  the  fatherless  will  look 
to  you  for  a  faithful  account  of  your  stewardship,  and  in  a  measure 
the  honor  of  your  board  of  trustees  is  under  your  protection.  In  all 
these  respects  we  look  to  you  for  such  results  as  will  reflect  credit 
on  all  concerned.” 

You  will  probably  be  surprised  when  I  say  that  the  address  from 
which  I  have  quoted  was  made  before  I  was  born,  namely,  on  May 
1 5,  1847,  to  the  second  president  of  the  company,  Aaron  M.  Merchant. 
What  was  said  forty-five  years  ago  is  true  at  this  time,  and  not  a 
word  that  I  have  read  but  that  could  be  uttered  wjth  equal  truth 
to-day,  and  with  far  more  importance  considering  the  magnitude  of 
the  company  as  it  now  stands. 

I  have  entered  upon  my  new  duties  without  misgivings  except  as 
to  my  own  ability.  Without  assuming  to  myself  any  greater  powers 
than  are  accorded  to  those  who  are  held  accountable  for  the  manage¬ 
ment  of  great  trusts,  it  is  not  inopportune  to  add  that  the  responsi¬ 
bility  for  failure  will  be  mine  alone.  I  intend  to  be  in  command, 
and  while  I  will  gladly  listen  to  the  opinions  of  those  I  may  call  to 
my  assistance,  yet  it  will  be  evident  that  the  days  of  the  old  regime 
are  past  and  newer  men  and  newer  modes  prevail.  You  will  not 
misunderstand  me,  I  am  sure.  I  tuean  that  there  shall  be  no  divided 
responsibilities,  either  with  men  within  or  without  our  company.  If  I 
am  not  equal  to  the  task  no  one  will  be  quicker  to  recognize  the 
failure  than  myself,  and  I  will  not  be  slow  to  act  in  the  company’s 
interests.  So,  while  I  ask  you  and  all  who  are  interested  with  us  to 
give  a  hand  on  the  laboring  oar,  yet  the  commands  to  man  the  vessel 
will  come  from  but  one  source. 


In  noticing  the  report  by  Mr.  L.  G.  Fouse,  president  of 
the  Fidelity  Mutual  Life,  upon  the  subject  of  insuring  im¬ 
paired  lives,  the  Spectator  says  that  “Mr.  Fouse  has  coined 
the  phrase  under  average  lives  as  a  substitute  for  impaired 
lives.  The  latter  being  a  harsh  term  at  best,  the  new  phrase 
should  be  generally  adopted  as  more  properly  describing 
the  character  of  the  risks  considered.”  This  claim  will 
make  English  actuaries  smile.  It  has  long  been  used  in 
England,  and  has  frequently  been  employed  in  the  columns 
of  the  Underwriter. 

Be  this  as  it  may,  the  report  referred  to  is  the  most 
important  contribution  yet  made  toward  the  solution  of  the 
intricate  problem  of  providing  by  life  insurance  for  the 
dependents  of  those  who  fall  below  the  average  standard  of 
acceptability.  Those  who  are  uninsurable  by  reason  of 
personal  defect,  or  hereditary  predisposition,  constitute  a 
large  class  in  every  community,  and  their  dependents  suffer 
accordingly,  or  take  their  chances  in  co-operatives  whose 
medical  scrutiny  is  not  very  keen.  The  Life  Insurance 
Clearing  Company  of  St.  Paul,  Minn.,  which,  as  we  have 
heretofore  noted,  was  organized  to  deal  with  the  problem 
in  a  practicable  way,  requested  Mr.  Fouse,  as  its  consulting 
actuary,  to  devise  a  working  plan,  and  his  report,  based 
upon  extended  investigation,  is  interesting  and  instructive. 
His  aim  is  to  avoid  the  usual  method  of  rating  up  to  higher 
ages,  or  to  charge  an  extra-hazardous  rate  of  premium,  and 
in  lieu  thereof  to  charge  the  policy  with  a  single  premium 
according  to  the  age  attained  at  the  time  it  becomes  a  claim. 
This,  as  he  says,  is  the  counterpart  of  renewable  term  insur¬ 
ance;  “the  rate  progresses  with  the  increasing  risk  due  to 
advancing  age  in  term  insurance,  while  under  the  plan  pro¬ 
posed  for  the  Clearing  Company,  the  single  premium  charge 
against  the  policy  increases  from  year  to  year  according  to 
the  advancing  age,  but  the  payments  made  by  the  insured 
remain  uniform.”  After  providing  for  expense  of  manage¬ 
ment,  the  net  premium  forming  the  insurance  fund  is  appor¬ 
tioned  according  to  the  premiums  paid  for  the  purpose  of 
“neutralizing  and  eventually  nullifying  the  single  premium 
charge  against  the  policy.”  The  mortality  table  which  Mr. 
Fouse  has  constructed  in  accordance  with  his  views  is  on 
an  average  about  40  per  cent  in  excess  of  the  HM  Table,  the 
excess  at  age  20  being  89  per  cent,  while  at  60  it  is  only  24 
per  cent.  This  novel  plan  of  making  a  single  premium 
payment  a  lien  or  charge  upon  the  policy  has  been  favor¬ 
ably  received  by  several  actuaries,  though  others  prefer  to 
await  its  full  development  before  committing  themselves 
unreservedly. 

A  tailor  in  North  Calvert  Street,  in  this  city,  advertises 
$500  Accident  Insurance  “free  to  buyers  of  a  $15  suit.” 
And  a  hotelkeeper  in  Cincinnati  gives  to  each  departing 
guest,  as  he  pays  his  bill,  an  accident  policy  for  $250,  good 
for  the  next  twenty-four  hours.  Thus  the  free,  gratis,  for- 
nothing  chrorno  business  started  by  two  or  three  English 
newspapers,  and  followed  by  two  or  three  American  papers, 
pursues  its  devious  and  unlicensed  way,  and  broadens  as  it 
goes.  _ 

Among  the  names  suggested  for  the  presidency  of  the  New 
York  Life  Insurance  Company,  pending  the  prospective 
withdrawal  of  Mr.  Beers,  was  that  of  Ex-President  Grover 
Cleveland.  Noting  this  circumstance,  the  Chicago  Herald 
says:  “That  an  ex-president  of  the  United  States  should 
be  considered  none  too  distinguished  a  personage  for  the 
head  of  a  great  life  insurance  company,  is  one  of  the  most 
important  tributes  to  the  magnitude  and  worth  of  the  interest 
in  question  yet  adduced.” 
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Local  Matters. 


A  BILL  has  been  passed  at  Annapolis  incorporating  the  Patapsco 
Title  Insurance  Company. 

In  the  Circuit  Courts  Judges  Phelps  and  Dennis  are  now  hearing 
testimony  in  the  cases  in  which  application  is  made  to  appoint  a 
receiver  for  the  American  Fraternal  Circle. 

THEPiussian  National  Insurance  Company  of  Stettin,  Germany, 
has  complied  with  the  law  of  Maryland,  and  appointed  Messrs.  E. 
B.  DuVal  &  Co.  as  agents  for  this  State. 

Mr.  Hiram  Wiesenfeld,  whose  successful  work  in  the  life  insur¬ 
ance  field  is  well  known,  has  been  appointed  general  agent  of  the 
Home  Life,  of  New  York,  with  office  in  the  Neal  building. 

Mr.  Allen  C.  Kirby,  formerly  of  St.  Louis,  has  been  appointed 
general  agent  of  the  Provident  Savings  Life  Assurance  Society  of 
New  York,  with  office  in  the  Baltimore  American  building. 

A  bill  was  introduced  into  the  Legislature  which  in  form  and 
substance  was  a  copy  of  the  anti-rebate  law  now  on  the  statute  books, 
the  proposer  being  profoundly  ignorant  of  the  existence  of  the 
present  law. 

THEBaltimoie  agency  of  the  Washington  Life  Insurance  Company 
has  been  removed  to  more  commodious  offices  at  No.  36  South  Hol¬ 
liday  street,  where  General  Agent  Baldwin  will  hereafter  be  found 
as  smiling  and  accommodating  as  ever. 

The  Assured  Villa  and  Cottage  Permanent  Building  Association, 
of  this  city,  of  which  Gen.  Felix  Agnus  is  president,  and  Mr.  Wm. 
F.  Rogers,  secretary,  has  made  arrangements  with  the  Travelers  In¬ 
surance  Company  for  the  insurance  of  its  members  in  accordance 
with  its  plan  of  operation. 

Mr.  D.  A.  Clark  announces  that  the  Agricultural  Insurance  Com¬ 
pany,  of  which  he  is  the  well-known  General  Agent,  has  taken  a  new 
departure,  and  is  prepared  to  accept  risks  on  wholesale  and  retail 
store  buildings  and  preferred  stocks  therein,  office  buildings  and  con¬ 
tents,  and  warehouses  and  contents. 

Mr.  George  W.  S.  Hall,  the  veteran  underwriter,  has,  in  conse¬ 
quence  of  failing  health,  resigned  the  agencies  of  the  Boylston  and  the 
People’s  Fire  Insurance  Companies.  Mr.  Hall  will  continue  to  look 
after  his  immediate  personal  interests,  and  will  have  his  office  with 
Mr.  John  P.  Price,  Jr.  Mr.  Hall  was  for  a  number  of  years  treasurer  of 
the  Association  of  Fire  Underwriters.  He  is  universally  held  in  the 
highest  esteem,  and  his  retirement  from  active  participation  in  the 
insurance  business  is  much  regretted  by  his  many  friends. 

Mr.  John  P.  Price,  Jr.,  for  nearly  ten  years  connected  with  the 
general  agency  of  Mr.  W.  T.  Shackelford,  has  commenced  business 
on  his  own  behalf,  and  taken  office  in  the  basement  of  the  Maryland 
Fire  Insurance  Company’s  building,  Water  Street  and  Postoffice 
Avenue.  Mr.  Price  starts  with  the  agency  of  the  Boylston  Insur¬ 
ance  Co.  of  Boston,  and  the  People’s  Insurance  Co.  of  Manchester, 
N.  H.  He  is  a  young  man  of  energy  and  ability,  and  laudably 
ambitious  to  win  a  good  reputation  in  the  line  he  has  chosen. 

The  Baltimore  Agency  of  the  Provident  Life  and  Trust  Company 
of  Philadelphia,  under  the  energetic  direction  of  Messrs.  Elisha  H. 
Walker  and  Jonathan  K.  Taylor,  shows,  in  the  report  of  its  work  for 
the  past  year,  1891,  the  same  steady  and  uniform  growth  that  year 
after  year  we  have  noted  with  so  much  gratification.  This  growth 
may  be  seen  in  the  following  figures,  representing  the  amount  of 
insurance  in  force  at  the  Agency,  at  the  end  of  each  year  successively  : 


1879 . 

1886 . 

1880 . 

1887 . 

1881 . 

.  1,249,000 

1888 . 

.  5,893,000 

1882 . 

.  1,635,000 

1889 . 

1883 . 

.  2,574,000 

1890. . .  . . 

1 884 . 

.  3.258,ooo 

1891 . 

1885 . 

The  eight  and  a  half  millions  with  which  the  Agency  commenced 
the  present  year,  which  is  one-tenth  of  the  amount  on  the  books  of 
the  Provident,  is  the  amount  in  force  upon  1930  policies.  During 
the  past  year  there  were  but  ten  death  claims,  amounting  to  $46,500. 
The  Provident  has  so  many  strong  points  in  its  favor  that  the  agents 
find  it  easy  to  advance  its  claims,  and  this  they  do  and  always  have 
done  without  any  rebate  of  commission. 


In  conformity  with  the  preliminary  action  noted  in  our  last  num¬ 
ber,  the  solicitors  of  the  life  insurance  companies  met  in  Raine’s 
Hall  on  the  afternoon  of  the  23d  ult.,  and  organized  as  The  Associ¬ 
ation  of  Life  Insurance  Solicitors  of  Baltimore.  Officers  were  elected 
as  follows  :  Emanuel  Schoenberg,  Equitable  Life,  president ;  Stanley 
Baker,  Etna  Life,  and  C.  D.  Spalding,  National  Life,  vice-presidents  ; 
W.  H.  H.  Young,  Equitable  Life,  secretary,  and  Gustavus  Gernand, 
Mutual  Life,  treasurer.  A  communication  was  received  from  Mr.  L.  II. 
Baldwin,  secretary  of  the  Baltimore  Life  Underwriters’  Association, 
expressive  of  hearty  appreciation  of  the  effort  thus  made  in  the  pro¬ 
motion  of  the  welfare  of  the  members  of  the  new  organization,  tender¬ 
ing  on  behalf  of  the  Association  any  assistance  it  may  be  able  to  offer, 
and  requesting  the  appointment  of  a  committee  to  confer  with  a  com¬ 
mittee  of  its  own  in  furtherance  of  the  objects  of  the  united  action  of 
the  solicitors.  Mr.  Gernand,  on  behalf  of  Mr.  O.  F.  Bresee,  General 
Agent  of  the  Mutual  Life,  offered,  in  case  of  concerted  action  and 
agreement  to  abandon  the  pernicious  habit  of  rebating,  to  put  up  a 
cash  penalty  or  forfeiture  of  $1000  in  case  of  violation  of  such  agree¬ 
ment  bv  any  one  connected  with  his  office.  Committees  were  ap¬ 
pointed  as  follows  :  On  Constitution  and  By-Laws,  G.  Gernand,  J.  H. 
Tschudi,  Wm.  Hull,  Edw.  C.  Legg  and  C.  D.  Spalding  ;  to  meet  and 
confer  with  committee  of  the  Life  Underwriters’  Association,  E. 
Schoenberg,  W.  H.  H.  Young,  C.  D.  Spalding,  and  G.  Gernand.  A 
committee  appointed  at  the  former  meeting  to  offer  suggestions  as  to 
the  best  methods  and  the  true  aims  of  the  Association  not  being  ready 
to  report,  a  paper  by  the  president,  Mr.  Schoenberg,  was  accepted  in 
lieu  thereof  and  referred.  After  a  very  satisfactory  interchange  of 
views,  the  Association  adjourned  to  meet  again,  March  30th. 

The  succeeding  meeting  was  held  at  the  office  of  this  journal. 
Forty-seven  notices  had  been  sent  out,  and  twenty-five  solicitors 
were  in  attendance,  among  whom  were  four  new  members.  After 
the  usual  routine  business  the  question  how  to  reach  all  the  soli¬ 
citors  engaged  in  the  field  work  was  discussed,  and  upon  motion  a 
committee  was  appointed  to  wait  upon  Insurance  Commissioner 
Talbott  and  request  a  list  of  the  solicitors  regularly  licensed,  said 
committee  consisting  of  Messrs.  Ohrum,  Rothschild,  and  Carter. 
The  president,  Mr.  Schoenberg,  also  appointed  Messrs.  Baker,  Ger¬ 
nand,  and  Spalding  a  committee  to  call  upon  the  general  agents, 
lay  before  them  the  objects  and  aims  of  the  Association,  and  obtain 
their  views  and  their  co-operation.  Mr.  Joseph  Bowes  authorized  Mr. 
Young  to  state  that  he  would  bind  himself  with  other  general  agents 
not  to  allow  rebating  of  commissions,  and  would  agree  to  suspend 
for  one  year  any  solicitor  of  his  office  upon  proof  of  disregard  of 
instructions  to  that  effect. 

So  far  as  we  are  aware,  this  is  the  first  organized  effort  of  this 
character  on  the  part  of  solicitors,  and  it  starts  with  excellent 
promise  of  good  results. 

One  of  the  few  bills  of  importance  to  the  insurance  interest  passed 
so  far  by  the  Legislature  at  Annapolis  is  the  following,  entitled  An 
Act  to  repeal  section  one  hundred  and  twenty-eight,  of  Article 
twenty -three,  of  the  Code  of  Public  General  Laws  of  Maryland, 
entitled  “  Corporations,”  sub-title  “Insurance  Department,”  and  to 
re-enact  the  same  with  amendments. 

AMENDMENTS  PROPOSED. 

In  section  1,  line  5,  after  the  words  “as  follows,”  add  the  follow¬ 
ing  :  “  Organizations  as  described  in  section  127,  other  than  fraternal 
orders,  issuing  certificates  for  the  payment  of  money  or  other  benefits 
in  the  event  of  sickness,  accident  or  death,  or  other  contingency, 
either  to  the  member,  policy  or  certificate  holder  or  by  whatsoever 
name  the  same  may  be  known,  or  to  their  families  or  representatives, 
but  issuing  no  certificates  for  the  payment  of  a  greater  sum  than  $1000 
upon  any  one  life,  may  be  formed  either  on  the  mutual,  co-opera- 
ative,  assessment  or  stock  plan  ;  and  if  on  the  latter  plan,  shall  have 
a  paid-up  capital  of  at  least  ten  thousand  dollars  ($10,000) ;  and  every 
such  company,  except  such  as  are  mentioned  in  the  proviso  in  this 
section  contained,  shall  be  possessed  of  and  constantly  maintain  a 
sum  of  money  not  less  in  amount  than  $10,000,  or  in  interest  or  divi¬ 
dend-bearing  securities  of  equal  market  value  and  not  in  default  for 
interest  or  dividend,  which  shall  be  deposited  with  the  Insurance 
Commissioner  of  this  State  upon  the  terms  prescribed  for  the 
deposits  made  with  the  Treasurer  of  this  State  mentioned  in  section 
1 16  of  this  Article. 

“  Provided,  That  weekly  or  monthly  collections,  or  Industrial 
Benefit  Societies  of  this  State  incorporated  before  the  first  day  of 
January,  1892,  and  which  made  a  report  to  said  Insurance  Commis¬ 
sioner  for  the  year  1891,  may  only  be  required  to  deposit  with  the 
Said  Insurance  Commissioner  upon  the  terms  above  in  this  section 
mentioned,  the  sum  of  five  hundred  dollars  ($500)  before  the  first 
day  of  January,  1893,  and  to  deposit  as  aforesaid  an  additional  sum 
of  five  hundred  dollars  ($500)  before  the  first  day  of  January  in  every 
year  thereafter,  until  they  shall  have  each  deposited  as  aforesaid  the 
full  sum  of  ten  thousand  dollars  ($10,000).” 


April  5,  1892.J 
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THE  NATIONAL  BOARD  OF  FIRE  UNDERWRITERS. 

A  LETTER  ADDRESSED  TO  THE  PRESIDENT  OF  THE 
UNITED  STATES. 

New  York,  February  io,  1892. 

Honorable  Benjamin  Harrison,  President  of  the  United  States, 
Washington ,  D.  C. 

Sir:  We  beg  leave  to  invite  the  attention  of  your  Excellency  to 
the  great  waste  of  values  by  fire  in  the  United  States,  which  has  now 
reached  an  enormous  sum  annually,  and  appears  to  be  increasing 
year  by  year,  as  will  be  manifest  from  the  following  tabulation,  com¬ 
piled  from  the  most  reliable  sources  available: 


Year.  Estimated  Destruction  of  Values. 

18S0 .  74  millions. 

1881  .  81  millions. 

1882  .  84  millions. 

1883  .  ioo  millions. 

1884  . 1 10  millions. 

1885  . 102  millions. 

1886  . 104  millions. 

1887  . 119  millions. 

188S. . no  millions. 

1889  . 123  millions. 

1890  . 109  millions. 


If  there  be  errors  in  these  figures,  it  may  safely  be  assumed  to  be 
upon  the  side  of  an  under-estimate,  rather  than  otherwise,  for  there 
are  many  fires  of  which  no  report  is  made,  and  although  these  for 
the  most  part  represent  small  losses,  yet  in  the  aggregate  they  would, 
without  question,  increase  materially  the  figures  quoted. 

The  losses  for  1891  are  not  yet  compiled.  Present  estimates, 
however,  indicate  that  the  destruction  of  property  by  fire  in  that 
year  will  far  exceed  any  other  in  the  history  of  the  country,  except¬ 
ing  only  the  years  in  which  occurred  the  Chicago  and  Boston  fires. 
It  is  likely  that  when  the  record  for  1891  is  complete,  a  loss  of  140 
millions  will  be  shown.  If  so,  the  average  loss  per  annum,  for  the 
five  years  from  1887  to  1891,  inclusive,  has  been  120  millions,  or  600 
millions  for  the  quinquennial  period  just  named,  i.  e.,  nearly  two  and  a 
half  times  as  much  as  was  destroyed  in  the  Chicago  and  Boston  fires 
combined.  Yet  this  vast  waste  has  scarcely  attracted  the  attention 
of  the  public  or  our  legislators.  The  destruction  of  a  few  millions 
in  a  single  city  calls  forth  the  sympathy  of  the  world,  but  the  Ameri¬ 
can  people  take  no  adequate  steps  to  guard  against  the  ravages  of 
this  insidious  enemy  working  constantly  in  their  midst. 

We  need  not  direct  attention  to  the  fact  that  this  is  an  absolute  loss 
to  the  country.  That  the  losers  are  indemnified  to  a  large  extent,  by 
means  of  insurance,  does  not  lessen  the  gravity  of  the  question  as  to 
the  country  at  large,  because  the  insurance  companies  are  mere  dis¬ 
tributors,  collecting  piemiums  from  the  many  to  reimburse  the  inline, 
diate  sufferers,  so  that  whether  the  property  be  insured  or  not,  the 
people — that  is,  the  nation — suffer  the  debilitating  effect  of  this  con¬ 
stant  drain  upon  the  resources  of  the  republic.  The  seriousness  of 
such  a  tax  will  be  readily  apprehended,  if  it  has  not  already  been 
the  subject  of  your  consideration.  The  question  of  its  reduction  is 
one  which  has  long  had  earnest  thought  and  attention  on  the  part  of 
this  Board.  We  have,  during  the  past  fifteen  years,  offered  a  million 
of  dollars  in  rewards  for  the  conviction  of  incendiaries  ;  we  have  for 
twenty-five  years  set  forth  to  the  public  the  importance  of  the  adop¬ 
tion  of  better  methods  of  building  construction  ;  we  have  established 
restrictions  relative  to  the  many  hazards  of  a  special  character  which 
enter  into  modern  life  ;  and  we  have  endeavored  to  encourage  every¬ 
where  the  introduction  of  the  most  approved  facilities  for  the  extin¬ 
guishment  of  fires.  It  may  be  said  that  all  this  has  been  done  in  the 
interest  of  the  business  we  represent.  While  this  is  true,  it  has  been 
the  endeavor  of  underwriters,  as  patriotic  citizens,  to  look  beyond 
that  to  the  interest  of  the  country.  What  will  be  the  effect  upon  its 
prosperity  if  an  annual  loss  of  this  magnitude  continues?  Under¬ 
writers  can  protect  themselves  by  demanding  adequate  rates  to  cover 
their  losses.  The  country  has  no  such  protection ;  it  suffers  the  loss 
absolutely  and  irretrievably. 

At  a  recent  meeting  of  this  Board  the  opinion  was  expressed  that 
the  gravity  of  the  situation  is  such  that  the  attention  of  Congress 
should  be  called  to  it;  and,  having  this  in  view,  a  suggestion  was 
made  that  a  communication  be  addressed  to  the  President  of  the 
United  States  on  the  subject. 

At  a  meeting  held  in  New  York  City  on  the  Sth  ult.,  of  representa¬ 
tives  of  the  American  Institute  of  Architects,  the  National  Associa¬ 
tion  of  Fire  Engineers,  the  National  Association  of  Builders,  the 


National  Association  of  Building  Inspectors  and  the  National  Board 
of  Fire  Underwriters,  the  same  suggestion  was  made,  and  a  resolu¬ 
tion  was  adopted  providing  that  a  communication  be  addressed  you 
jointly  by  those  organizations.  It  is  probable  that  such  will  reach 
you  in  due  course  and  serve  to  emphasize  the  present  communica¬ 
tion. 

We  are  not  unmindful  of  the  thought  which  may  occur  to  yourself 
or  to  Congress,  that  this  is  a  matter  for  State  rather  than  for  National 
action.  Underwriters  have  for  years  endeavored  to  secure  such 
action,  both  by  States  and  municipalities,  as  would  effect  a  diminu¬ 
tion  of  the  evil.  They  now  feel,  however,  that  a  question  of  sue!:  vital 
importance  to  the  country  should  receive  National  consideration,  and 
they  venture,  therefore,  to  hope  th^t  your  Excellency  may  decide  it 
to  be  proper  to  invite  the  attention  of  Congress  to  the  subject. 
Whether  acted  upon  or  not,  a  mention  of  it  by  the  President  would 
serve  to  bring  it  to  the  attention  of  the  country,  and  give  it  a  greater 
weightwith  the  publicthan  we  could  otherwise  hope  to  see  exercised. 

It  is  with  regret  to  be  added  that,  for  the  most  part,  the  States,  as 
such,  have  not  acted  upon  the  subject.  In  Massachusetts  there  is  a 
statute  compelling  investigations  by  local  authorities  into  the  causes 
of  all  fires.  A  similar  statute  is  in  force  in  New  Hampshire.  In  par¬ 
ticular  instances  municipalities  have  done  much  by  the  appointment 
of  fire  marshals  and  building  inspectors  and  the  adoption  of  special 
ordinances  relative  to  especially  dangerous  hazards.  While  we 
recognize  the  value  of  whatever  has  been  done  in  these  respects,  the 
fact  remains  that  the  States  generally  have  failed  to  give  attention 
to  the  great  loss  by  fire  constantly  increasing  within  their  borders, 
or  to  adopt  effective  legislative  measures  to  check  or  lessen  the 
same. 

It  is  earnestly  desired  to  awaken  public  interest  in  the  subject, 
and  hence  the  suggestion  which  we  have  ventured  to  make.  Should 
your  Excellency  concur  in  that  suggestion,  and  by  special  message 
or  otherwise  communicate  with  Congress  touching  the  matter,  we 
should  hope  that  it  would  at  least  result  in  the  members  of  that  body 
directing  the  attention  of  their  respective  State  governments  to  the 
subject,  with  a  view  to  speedy  action. 

Our  suggestions  as  to  the  measures  to  be  recommended  would  be : 

1.  That  investigations  as  to  the  causes  of  all  fires  be  required  by 
law,  with  provisions  for  the  prosecution  of  fraudulent  cases. 

2.  Better  building  laws — poor  construction  being  at  present  a 
prolific  source  of  fire,  leading  to  great  destruction  of  both  life  and 
property. 

3.  Adequate  regulations  as  to  special  hazards,  such  as  electricity, 
oils,  explosives,  and  dangerous  compounds. 

4.  Greater  care  on  the  part  of  the  people  regarding  the  fire  danger 
in  all  of  its  bearings. 

We  have  the  honor  to  subscribe  ourselves  your  obedient  servants, 

D.  W.  C.  Skilton,  President. 
Robt.  B.  Beath,  Secretary. 
Committee  f  Geo.  L.  Chase,  Hartford,  Chairman. 

on  I  Henry  W.  Eaton,  New  York. 

1 

Legislation  ■{  E.  C.  Irvin,  Philadelphia. 
and  j  Geo.  P.  Sheldon,  New  York. 

Taxation.  [  A.  J.  Wright,  Springfield,  Mass. 


A  single  sky-rocket,  and  the  official  blunder  that  permitted  its  use, 
have  cost  the  city  of  Brooklyn  a  good  deal  more  than  eleven  thou-, 
sand  dollars.  The  flaming  missile  entered  the  window  of  the  house 
of  Dr.  S.  Fleet  Spier,  of  Montague  Street,  in  the  evening  of  November 
1st,  1887,  while  David  B.  Hill  was  speaking  in  the  neighboring 
Academy  of  Music.  The  fire  so  caused  destroyed  a  valuable  library, 
costly  surgical  instruments,  and  choice  works  of  art,  besides  doing 
much  damage  to  the  building.  Dr.  Spier  estimated  his  loss  at  fif¬ 
teen  thousand  dollars,  and  for  this  amount  he  commenced  a  suit 
against  the  city.  Judgment  has  recently  been  rendered  in  the  City 
Court,  awarding  him  eleven  thousand  dollars  as  damages,  with  in¬ 
terest  from  March  30th,  1888,  and  costs.  Judge  Clement  said  that 
the  city  ordinance  under  which  Mayor  Whitney  acted  in  granting  the 
permit  to  set  off  the  fireworks,  authorizes  the  issuance  of  permits  for 
firework  displays  in  proper  places  only,  such  as  Fort  Green  Park  or 
in  a  public  square,  and  not  in  a  street ;  that  the  discharge  of  fireworks 
jn  a  street  is  a  nuisance  that  has  been  tolerated  but  not  authorized  ; 
and  that  the  licensing  of  a  nuisance  makes  the  city  responsible  for 
the  Mayor’s  mistake  and  liable  for  the  damages  arising  therefrom. 
The  case  is  a  good  object  lesson  on  the  fireworks  question. — Insur¬ 
ance  Critic. 
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MERCANTILE  STOCKS.— THE  LOSS  EXPERIENCE 
THEREON.— RATES  AND  LOSSES  ON  STOCKS 
AS  COMPARED  WITH  RATES  AND 
LOSSES  ON  BUILDINGS. 

A  PAPER  ADDRESSED  15Y  MR.  EDWARD  CLUFF  TO  THE  COMMITTEE  ON 
NON-PAYING  CLASSES  OF  THE  UNDERWRITERS’  ASSOCIATION 
OF  THE  MIDDLE  DEPARTMENT. 

I  desire  to  call  attention  to  figures  here  given,  which  show  the 
experience  of  one  company  in  insuring  mercantile  hazards,  and  to 
explain  features  of  the  record  which  do  not  appear  on  the  surface, 
but  which  the  experience  of  the  adjusters  present  may  verify. 

I  would  not  dare  to  advance  the  experience  of  any  one  company 
upon  any  other  class  of  hazard  as  a  text  to  show  the  necessity  for 
radical  reform,  as  the  practice  of  different  companies  in  writing 
almost  any  other  is  as  varied  as  the  opinions  of  their  different  man¬ 
agers.  The  results,  too,  of  other  hazards  are  as  widely  different,  for 
only  few  of  them  give  such  a  volume  of  premium  that  the  result  may 
not  be  so  seriously  disturbed  by  a  single  loss  as  to  show  an  irrecon¬ 
cilable  difference  in  the  ratio  of  experience  as  between  companies. 
For  this  reason  it  would  be  necessary  to  compile  all  the  results 
obtainable  from  the  different  companies  upon  a  majority  of  hazards 
before  reaching  a  reasonably  fair  conclusion  as  to  the  record  of  each. 
Few  companies  keep  the  necessary  records,  and  it  is  exceedingly 
difficult  to  obtain  information  from  those  that  do. 

The  records,  too,  are  necessarily  unreliable  in  many  cases,  as  it  is 
impossible  to  collect  and  condense  such  masses  of  figures  from  year 
to  year,  by  different  hands  and  minds,  without  clerical  errors  that 
fatally  disturb  the  ratios  of  experience  in  hazards  giving  but  small 
volume  of  premium.  For  instance,  I  found  in  the  classification 
tables  of  a  company  a  heavy  loss  record  charged  against  “  brick  ” 
steamboats.  Worse  than  all,  among  the  difficulties  of  arriving  at 
reliable  records  of  other  classes  of  hazards  is  that  because  the  losses 
to  each  company  are  infrequent,  I  could  not  refer  to  what  I  most 
depend  upon  to  confirm  my  statements  as  to  mercantile  hazards,  viz. 
the  experience  of  adjusters. 

With  mercantile  hazards,  however,  losses  are  unfortunately  so  fre¬ 
quent  that  recent  experience  quite  within  the  memory  of  every 
adjuster,  will  be  verification  even  more  reliable  than  the  figures  given. 

None  of  the  objections  given  affect  the  reliability  or  the  depend¬ 
ence  to  be  placed  upon  the  record  of  mercantile  hazards  here  given, 
though  it  be  but  the  experience  of  one  company,  for  the  volume  of 
premium  derived  from  the  class  is  so  large  as  not  to  be  materially 
affected  by  probable  clerical  errors.  It  is,  as  well,  so  common  to  all 
underwriters,  and  the  physical  hazard  is  so  generally  alike  and  easily 
understood,  that  there  can  be  no  appreciable  difference  between  the 
experience  of  companies.  As  a  matter  of  fact,  this  is  clearly  proven 
by  the  inconsiderable  differences  between  the  ratios  of  experience 
shown  by  companies  which  keep  similar  classification  records. 
With  this  common  experience,  it  ought  to  be  very  easy  to  dissect  the 
record  and  agree  upon  the  remedy. 

Premiums  received  from  mercantile  buildings  and 


stocks,  from  1885  to  1889,  inclusive .  $1,024,210.05 

Losses  on  same  for  the  like  period .  670,344.14 

Ratio .  65  45-100$ 


We  find,  from  the  figures  given,  that  adding  the  average  expense, 
mercantile  business  has,  as  a  class,  been  clearly  unprofitable.  The 
term  given,  taken  together  with  the  amount  of  risk  written,  presents 
what  is  technically  known  as  a  “  fair  average  ”  of  experience  ;  and 
unfortunately  each  succeeding  year  of  the  period  shows  worse  than 
its  predecessor,  so  I  am  satisfied  that  could  the  figures  up  to  date  be 
obtained,  they  would  show  a  ratio  closely  approaching  70  per  cent. 
This  discouraging  growth  of  loss  ratio  is  evidently  due  to  the 
decrease  of  rates  under  pressure  of  competition  and  the  increase  of 
losses  as  the  knowledge  of  the  impunity  of  moral  hazard  spreads. 

My  purpose  is  to  call  attention  to  the  vast  preponderance  of  loss 
upon  stocks,  as  compared  with  that  on  mercantile  buildings.  Unfor¬ 
tunately,  few  of  the  companies  keep  the  records  of  these  separately  ; 
but  in  one  case  with  a  slightly  larger  ratio  of  loss  upon  both  for  a 
period  of  ten  years,  the  loss  upon  buildings  was  32  per  cent  and  that 
upon  stocks  78  per  cent. 

The  records  kept  by  the  fire  patrol  in  New  York  City  are  reliable, 
and  for  the  past  twenty  years  have  shown  that  in  that  city  the  loss, 
as  compared  with  insurance  upon  “contents  of  buildings,”  was,  for 
the  first  five  of  that  period,  il|  times  greater  than  the  comparative 
loss  upon  buildings,  zfe  times  greater  during  the  second  five  years, 
3!  times  greater  for  the  third  five  years,  and  3I  times  greater  for  the 
last  five  years  of  the  period.  This  record,  of  course,  embraces  all 
classes  of  buildings  and  their  contents,  but  to  the  adjuster  it  is  quite 
apparent  that  stocks  show  unfavorably  as  compared  with  buildings. 

From  this  data,  and  the  every-day  history  of  fire  losses  upon  mer¬ 
cantile  risks,  it  is  evident  that  the  loss  upon  stocks  goes  so  far 
beyond  that  upon  buildings  and  beyond  the  comparative  premium 
paid,  that  it  not  only  eats  up  its  own  revenue,  but  also  the  evident 
profit  that  has  been  earned  by  the  buildings.  As  before  stated,  the 
experience  of  adj usters  in  this  class  of  risks  is  moretobe  relied  upon 
than  the  figures  of  any  company,  and  I  appeal  to  those  present  to 
verify  the  statement.  Not  one  of  us  but  can  bear  testimony,  gathered 
all  along  years  of  experience,  to  the  absurdity  of  making  stocks  but 
a  few  cents  higher  than  mercantile  buildings.  They  should  bring  at 
least  twice  as  much  rate.  Almost  every  city  or  town  fire  serves  to 
emphasize  the  demand  for  a  radical  advance,  based,  of  course,  upon 
the  size  and  construction  of  the  building  containing  the  stock — the 


fire  protection,  etc.  The  last  five  mercantile  fires  in  New  York  State 
show  losses  upon  stocks  more  than  seven  times  greater  than  upon 
buildings.  Appealing  to  an  adjuster,  when  compiling  these,  as  to  a 
loss  he  had  just  closed,  he  replied,  $2920  upon  stock  and  only  $18.50 
upon  building  ;  since  which  time  a  clothing  loss  in  Philadelphia  gave 
the  insurance  companies  $26,000  loss  upon  stock  with  only  $700  upon 
the  building;  and  the  Barthman  loss  in  Brooklyn  and  the  Porter 
Donaldson  loss  at  Pittsburgh  repeat  the  experience  still  more 
unfavorably  as  to  stock  insurance.  All  these  eight  fires  are  the  most 
recent,  having  occurred  within  a  few  weeks,  and  all  bear  convincing 
testimony  to  the  necessity  for  increasing  stock  rates — the  more  con¬ 
vincing,  that  they  have  not  been  interrupted  in  order  by  the  occa¬ 
sional  exception  of  a  fire  giving  total  losses  upon  both  building  and 
stock.  Occasionally  this  comparison  shows  in  such  aggravated 
form  that  incidental  relief  is  brought  about,  as  in  the  case  of  Min¬ 
neapolis,  where  the  local  board  has  lately  advanced  the  rates  upon 
stocks  50  per  cent,  “because  the  losses  upon  stocks  alone  have  been 
greater  than  all  the  insurance  premiums  collected  from  the  city 
but  the  experience  is  so  general  that  it  demands  general  action. 

This  everyday  record  and  comparison  can  neither  be  toned  down 
nor  reasoned  away  by  any  such  idea  as  that  the  stocks  are  more 
valuable  or  bring  more  premium  than  mercantile  buildings,  for  in 
every  one  of  the  first  five  cases  referred  to,  the  building  was  more 
valuable  than  the  merchandise  it  contained,  and  averaging  the  country 
through,  it  will  be  found  that  the  buildings  are  the  more  valuable.  If 
the  stocks  bring  the  heaviest  premium  income,  it  but  proves  their 
relatively  greater  hazard,  and  their  owners  seem  to  know  this  better 
than  the  insurance  companies  do,  if  we  are  to  gauge  the  insurance 
knowledge  by  what  should  be  taken  as  the  test,  viz.  rates. 

In  the  light  of  the  continuous  record,  and  of  our  experience  as 
adjusters,  I  am  at  a  loss  to  unearth  any  sensible  origin  for  the  prac¬ 
tice  of  rating  stocks  and  buildings  so  nearly  alike,  except  that  it  has 
descended  to  us  from  the  time  when  waterworks  and  their  conse¬ 
quent  fire  protection  were  unknown,  and  bucket  brigades  and  frame 
buildings  were  the  rule.  That  it  should  have  continued  so  long 
must  surely  be  because  companies  have  not  kept  the  proper  and 
separate  records,  else  I  am  satisfied  that  a  remedy  would  have  been 
applied  long  ago;  for  the  figures  of  stock  experience  would  have 
undoubtedly  shown  that  nearly  all  the  “  wreckage  sticks  on  that  rock,” 
that  it  is  a  drain  upon  insurance  capital  not  to  be  borne,  besides  being 
outrageously  unjust  to  compel  so  much  premium  from  other  classes 
for  the  benefit  of  stock  insurers. 

Let  us  look  for  some  of  the  reasons  that  serve  to  make  this  hazard 
what  it  is.  First  comes  moral  hazard,  which  of  course  applies  tothe 
mercantile  building  as  wtll  as  to  the  stock,  but  nearly  always  with 
the  stock  as  a  primary  cause,  and  then  it  levies  upon  the  building 
only  in  the  ratio  of  the  comparative  damage  sustained.  In  this  mat¬ 
ter  of  moral  hazard,  there  can  be  no  record  to  help  us,  but  I  again 
confidently  appeal  to  the  experience  of  adjusters  to  confirm  me  when 
I  say  that  moral  hazard  in  stocks  brings  more  fires  than  the  same 
cause  in  nearly  if  not  quite  all  the  other  classes  combined. 

It  is  impossible  for  an  agent  to  have  any  idea  of  the  value  of  a  stock, 
even  though  he  inspects  the  risk  at  the  time  of  writing  the  risk;  as 
a  consequence,  over-insurance  is  easily  placed  and  frequent.  Then, 
too,  as  I  have  already  stated,  the  average  merchant,  knowing  a  good 
bargain  w  hen  it  is  offered,  takes  advantage  of  an  inadequate  rate, 
and  loads  up  with  stock  insurance,  which,  as  his  stock  is  reduced  at 
the  ends  of  the  seasons,  becomes  a  temptation  to  moral  hazard.  As 
we  become  more  highly  civilized  and  wealthier,  our  wants  increase. 
We  grow  more  fastidious,  invention  is  spurred  to  i m prove  everything 
conceivable — fashion  rules  and  spreads,  and  styles  in  wearing  ap¬ 
parel,  furnishings  and  furniture  of  all  kinds,  and  even  food  products, 
change  rapidly,  so  that  what  with  invention,  and  new  material  and 
fashions,  the  old  loses  value  so  rapidly  that  stocks  accumulating  and 
remaining  upon  a  merchant’s  shelves  for  more  than  a  season,  are  not 
worth  a  trade  value  of  50  per  cent  of  their  cost,  yet  if  burned  the 
insurance  company  must  pay  the  full  cost  or  nearly  so.  Shop-wear 
and  cheapened  prices  add  to  this  depreciation,  andit  will  be  a  menace 
to  the  companies  till  they  compel  adjustments  at  diminished  values. 

The  method  of  adjustment,  too,  being  necessarily  dependent  upon 
books  which  can  be  easily  “  doctored”  for  the  occasion,  is  a  principal 
cause  of  moral  hazard.  However  honest  and  well-kept  books  may 
be,  they  will  always  exaggerate  the  actual  stock,  as,  though  the  pur¬ 
chases  are  certain  to  be  fully  included,  the  goods  “  used,”  taken,  and 
sold  but  not  entered,  do  not  appear,  except  in  the  proof  of  loss. 
The  shrewd  adjuster  shuns  the  books  if  there  be  any  other  way  of 
fixing  values,  and  how  often  we  have  found  that  the  sales-book  was 
accidentally  left  out  of  the  safe  on  the  night  of  the  fire. 

After  moral  hazard,  water  damage  comes  next  in  order  as  to  effect 
upon  an  application  to  stocks.  It  nearly,  if  not  quite,  equals  the 
damage  by  fire  on  such  perishable  property,  and  gains  on  fire  dam¬ 
age  as  our  fire  protection  improves  and  increases.  It  demands  con¬ 
sideration  in  the  rate  fixed  upon  stocks,  as  fully  75  per  cent  of  the 
damage  done  by  it  is  confined  to  merchandise. 

It  is  such  a  feature  of  our  loss  record  that  company  after  company 
can  show  more  loss  payment  for  water  damage  upon  stock  in  certain 
towns  than  for  all  other  property  combined — 90  per  cent  of  total 
smoke  damage  is  paid  upon  stocks — and  the  wide  disparity  between 
loss  paid  upon  stocks  and  buildings  in  such  a  large  majority  of  fires 
does  not  properly  show  the  comparative  loss  by  fire  and  water  to  the 
two;  for  in  the  larger  losses  upon  the  stocks  there  is  generally  but 
little  damage  by  actual  fire,  whereas  upon  the  other  hand  the  smaller 
losses  upon  the  buildings  are  almost  entirely  the  result  of  fire,  and 
have  but  little  damage  by  water  and  smoke. 

I  have  but  touched  upon  a  few  features  that  distinguish  the  stock 
hazard,  for  I  am  writing  to  those  whose  experience  and  knowledge 
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will  so  amplify  and  emphasize  its  various  phases,  that  I  am  convinced 
they  will  realize  that  the  insurance  of  stocks  is  a  principal  cause  of 
our  misfortune,  and  that  something  must  be  done  at  once  to  increase 
rates  on  stocks  of  merchandise  to  an  adequate  premium,  so  that  the 
class  shall  cease  to  be  a  continuous  drain  upon  the  companies. 


THE  REBATE  EVIL. 

ADDRESS  OF  MR.  JOSEPH  ASHBROOK  AT  THE  ANNUAL  BANQUET  OF 
THE  PHILADELPHIA  ASSOCIATION  OF  LIFE  UNDERWRITERS. 

A  rebate,  as  the  term  is  used  in  life  insurance,  means  simply  an 
abatement  to  the  insured  from  the  published  rates  of  premiums  of 
the  company,  and  usually  an  abatement  only  from  the  first  premium. 
Or,  in  other  words,  less  than  the  amount  of  the  premium  is  received 
from  the  insured. 

Premiums  are  calculated  upon  carefully  considered  assumptions. 
These  assumptions  are  threefold:  first,  the  number  of  deaths  which 
will  occur  year  by  year  at  the  various  ages  ;  second,  the  rate  of 
interest  likely  to  be  derived  from  investments  ;  and  lastly,  the  pos¬ 
sible  expense  of  securing  the  business  and  conducting  the  affairs 
of  the  company.  Obviously,  with  advance  in  age,  the  cost  of 
insuring  an  individual  must  increase.  If  the  premiums  upon  a 
policy  were  increased  yearly  in  the  ratio  of  the  increase  in  the  cost 
of  insuring,  instead  of  a  policy  providing  for  the  payment  of  a  fixed 
annual  premium,  it  would  call  for  a  series  of  premiums,  regularly 
increasing  year  by  year.  In  the  judgment  of  what  are  called  regular 
or  level  premium  companies  this  mode  of  collecting  premiums  would 
be  burdensome  and  impracticable.  The  prospect  of  a  steadily  in¬ 
creasing  charge,  certain  to  become  heavy  at  old  age,  if  fairly  stated 
so  as  not  to  be  misunderstood,  would  deter  people  from  insuring. 
To  remedy  this  difficulty,  this  scries  of  ascending  charges  is  averaged 
for  the  period  to  be  covered  by  the  insurance  by  a  mathematical  pro¬ 
cess  which  takes  into  account  the  powerful  factor  of  compound 
interest.  We  have,  as  a  rtsult,  averaged  or  uniform  premiums,  or, 
as  they  are  commonly  called,  level  premiums.  It  will  be  perceived 
at  once  that  under  this  arrangement  the  insurer,  during  the  early 
years  of  his  insurance,  pays  more  than  the  natural  cost,  while  in  the 
latter  years  he  pays  less.  As  he  may  not  want  to  continue  to  be 
insured  for  the  whole  period  originally  agreed  upon,  provision  is 
made  for  that  contingency  by  taking  the  amount  of  over  payment 
(technically  called  “  reserve,”  because  it  is  set  aside  for  the  future) 
and  applying  it  to  the  purchase  of  paid-up  insurance  upon  the  life  of 
the  insured.  But  something  yet  is  necessary  before  the  premium 
system  can  be  called  complete.  The  three  well-considered  assump¬ 
tions  to  which  I  have  referred,  upon  which  the  premiums  are  calcu¬ 
lated,  may  be  proved  by  experience  to  have  provided  too  much  for 
the  cost  of  insuring.  The  death  rate  may  not  be  so  heavy;  or,  to 
put  the  case  in  another  and  better  way,  perhaps,  policyholders  may 
live  longer  than  was  expected,  and,  consequently,  the  average  num¬ 
ber  of  premiums  received  would  be  greater  than  was  estimated,  and 
the  number  in  excess  of  the  estimate  would  be  superfluous.  Again, 
the  rate  of  interest  might  be  larger  than  the  rate  assumed.  The 
excess  would  again  be  superfluous.  Further,  the  estimate  of  the 
expense  of  securing  the  business  and  conducting  the  affairs  of  the 
company  may  be  found  to  be  too  high.  The  difference  between  the 
real  and  the  assumed  expense  would  be  unexpended  in  the  hands  of 
the  company,  and  it,  too,  would  be  superfluous.  What  then  ?  Simply 
this  :  the  superfluous  money  arising  from  the  three  sources  referred 
to  is  paid  to  the  policyholders.  The  aggregate  is  divided  by  a 
method  which  insures  to  each  policyholder  his  equitable  share  ;  and 
each  share  is  called  a  dividend,  because  it  is  the  result  of  a  division. 
In  passing,  I  might  remark  that  as  the  word  dividend  is  applied 
almost  exclusively  to  a  share  of  profits ,  the  use  of  the  word  in  life 
insurance  leads  frequently  to  misconception. 

1  his  brings  us  to  the  question  whether  the  premiums  charged  by 
the  regular  companies  are  too  high.  If  too  high  it  is  because  the 
assumptions  are  too  conservative.  Suppose  they  are  too  conserva¬ 
tive,  what  harm  is  done  ?  1  he  excess  over  the  actual  cost  is  ascer¬ 

tained  by  experience,  and  is  returned  in  cash.  But  it  is  not  enough 
to  prove  that  no  harm  is  done.  With  the  number  of  trained  men 
el'Sa§ed  in  the  administration  of  the  business,  distinguished  finan¬ 
ciers,  profound  mathematicians  and  able  managers,  and  with  the 
faithful  insurance  superintendents  appointed  by  the  various  States  to 
guard  the  interests  of  their  citizens,  it  should  be  possible  to  arrive  at 
a  conclusive  judgment  upon  this  subject,  to  determine  whether  the 
assumptions  are  too  conservative.  It  is  only  necessary  to  say  that 
this  great  army  of  experts  would  protest  with  one  voice  against  any 
liberalizing  of  the  fundamental  assumptions  of  the  business,  as  fraught 
with  danger  to  the  vast  interests  at  stake. 

If  I  am  correct  in  my  argument  thus  far,  then  I  am  safe  in  now 
saying  that  there  is  no  necessity  for  a  company  to  make  an  abatement 
from  its  rates  of  premiums  to  its  policyholders.  Nay,  more,  that  it 
would  be  improper  to  do  so.  But  to  clinch  the  matter  more  surely  ; 
if  it  were  admitted  that  it  would  be  right  to  do  so,  the  further  ques¬ 
tion  would  arise,  When  should  it  be  done  ?  Should  it  be  an  abate¬ 
ment  from  the  first  or  a  subsequent  premium  ?  Certainly  not  from 
the  first,  because  the  expense  falling  upon  the  first  year  of  a  policy, 
by  reason  of  the  cost  of  obtaining  the  risk,  absorbs  all  of  the  loading, 
that  is,  that  part  of  the  premium  which  is  provided  to  pay  for 
expense;  and,  therefore,  if  a  rebatement  were  made,  it  would  be 
necessary  to  borrow  the  money  from  an  older  policyholder. 

It  is  hardly  necessary  to  discuss  the  impropriety  of  paying  a 
deferred  rebate,  that  is,  a  rebate  upon  a  premium  other  than  the 
first;  for,  happily,  the  rebate  evil  has  not  yet  taken  that  turn. 

I  apologize,  gentlemen,  for  the  perhaps  excessive  care  and  for¬ 


mality  of  this  part  of  the  discussion.  I  turn,  now',  to  another  branch 
of  the  subject.  Life  insurance  in  this  country  has  had  its  rise  almost 
entirely  within  the  last  thirty  years.  In  1861  the  entire  amount  in 
force  in  all  the  companies  was,  in  round  numbers,  one  hundred  and 
fifty  millions.  Since  then  the  advance  has  been  steady,  with  the 
exception  of  a  retrogression  during  the  disastrous  financial  storm 
which  overwhelmed  the  country  at  the  time  of  the  return  to  specie 
payments,  until  now  we  have  rapidly  gained  the  mile  post  of  four 
and  a  half  billions,  that  is,  of  four  thousand  five  hundred  millions  of 
dollars.  In  investigating  the  subject  of  rebate  we  need  hardly  go 
back  of  this  period  of  thirty  years.  For  the  first  twenty  years,  but 
only  in  very  exceptional  cases,  agents  allowed  a  small  portion  of  their 
commission  to  applicants  for  life  insurance,  thus  making  a  small 
abatement  from  the  premium.  The  opinion  is  advanced  that  this 
was  done  mostly  by  inefficient  agents  who  could  not  be  successful  in 
a  fair  competition  for  business,  or  by  agents  of  other  kinds  of  insur¬ 
ance  than  life  insurance,  who,  as  brokers,  were  permitted  to  place 
life  risks.  The  extent  to  which  this  was  done  was,  as  has  been 
intimated,  exceedingly  limited,  and  it  constituted  no  considerable 
difficulty  in  the  way  of  a  legitimate  prosecution  of  the  business. 
Occasionally  it  produced  an  outburst  of  indignation,  but  it  was  rarely 
the  subject  of  general  comment.  By  universal  consent  it  was  held 
to  be  contemptible  and  dishonotable,  the  work  of  a  spiritless  sneak. 
When  an  able,  honorable  agent,  who  had  by  argument,  persuasion 
and  tact,  brought  a  person  up  to  the  point  of  insurance,  had  his  case 
flirted  aw’ay  from  him  by  a  secret  offer  of  a  rebate  from  an  ignorant, 
irresponsible  agent  who  never,  by  his  own  efforts,  could  have  landed 
the  case,  there  was  an  explosion  of  wrath.  But,  as  I  have  said,  such 
cases  were  few,  and,  consequently,  public  attention  was  not  drawn  to  the 
subject.  Rebating  was  also  practiced  by  brokers.  Brokers  are  rarely 
life  insurance  students,  and  their  presentation  of  the  subject  is  uncer¬ 
tain  and  unreliable.  They  lack  the  knowledge  to  discriminate  care¬ 
fully,  either  as  to  plans  of  insurance  or  as  to  the  merits  of  respective 
companies.  Possibly,  without  evil  intentions,  they  are  likely  to  take 
their  business  to  companies  which  pay  the  highest  commissions. 
They  do  not  solicit  for  life  insurance.  In  their  pursuit  of  other 
forms  of  insurance  they  stumble  upon  cases  which  have  been  worked 
up  by  regular  life  agents.  To  attract  the  case  from  the  agent  who  is 
likely  soon  to  land  it,  they  adopt  the  ready  expedient  of  clandes¬ 
tinely  offering  to  make  an  abatement  from  the  first  premium  ;  and  a 
high  rate  of  commission  allowed  them,  possibly  by  an  inferior  com¬ 
pany,  enables  them  to  do  this  and  still  have  a  compensation  beyond 
their  desert.  Yet  rebating  in  the  period  from  1861  to  i88t,  whether 
by  life  agents  or  by  brokers,  was  not  of  sufficient  extent  to  excite 
popular  comment.  It  was  during  this  period  that  a  company  of  this 
city,  appreciating  the  mischievous  and  detestable  character  of  the 
practice,  with  the  concurrence  of  its  agents,  adopted  the  rule  that  it 
would  receive  no  business  from  any  agent  or  broker  without  exacting 
the  pledge  of  honor  that  no  part  of  the  commission  should  go  to  the 
insured.  The  rule  is  enforced  to  this  day.  That  company  claims  no 
laudation  for  its  course,  nor  does  it  claim  that  it  had  the  prescience 
to  foresee  the  alarming  proportions  the  rebate  evil  was  to  assume  in 
the  last  decade  ;  but  if  other  companies  had  adopted  a  similar  rule, 
which  would  have  been  as  simple  and  easy  for  them  as  for  the  com¬ 
pany  referred  to,  great  evil  and  demoralization  might  have  been 
averted.  And  the  adoption  of  such  a  rule  is  equally  practicable 
now,  and  is  the  surest  way  of  eradicating  the  evil,  of  tearing  it  up  by 
the  roots. 

About  ten  years  ago  it  was  observed  that  rebating  was  becoming 
more  common.  It  was  still  done  with  greater  or  less  secrecy,  but  it 
was  observed  that  honorable  men  seemed  to  countenance  the  prac¬ 
tice.  It  was  not  long  before  the  practice  had  reached  such  propor¬ 
tions  that  it  had  become  a  serious  obstacle  to  the  legitimate  prosecu¬ 
tion  of  the  business.  It  would  be  an  easy  matter  to  invent  theories  for 
this  extraordinary  change  in  the  attitude  of  many  excellent  men 
towards  a  practice  which  but  a  short  time  before  hadbeen  considered 
disreputable.  There  are  certain  facts,  however,  which  cannot  be 
gainsaid.  This  change  was  coincident  with  that  marvellous  rush  for 
business  which  has  resulted  in  the  doubling  of  the  volume  of  life  in¬ 
surance  in  this  country  in  little  more  than  a  decade,  and,  doubtless, 
grew  out  of  it.  As  soon  as  the  taint  of  dishonor  was  taken  off  or 
partially  taken  off,  rebating  came  to  be  regarded  to  a  large  extent  as 
a  legitimate  method  of  competition.  And  now  a  very  curious  and 
unlooked  for  result  was  reached.  In  the  heat  of  competition  for 
business,  intensified  still  more  by  the  emulation  or  rivalry  between 
companies  as  to  which  would  soonest  reach  colossal  size,  rebates 
grew  larger,  until  agents  were  found  giving  away  all,  or  nearly  all, 
their  commission.  This  meant  ruin  to  the  agents,  and  in  their 
dilemma  and  extremity  many  of  them  turned  to  their  companies  and 
demanded  more  commissions.  There  was  no  company  but  saw 
the  folly  of  this  demand  and  the  absurdity  of  the  situation,  but 
emulation  was  strong,  and  the  desire  to  reach  the  goal  first  was  a 
dominating  influence  ;  and,  most  unfortunately,  the  demand  was  com¬ 
plied  with,  and  the  rates  of  commission  raised  sufficiently  to  allow 
the  payment  of  rebate,  if  necessary,  and  to  leave  sufficient  margin  to 
compensate  the  agent.  There  could  be  but  one  issue.  Business 
was  wonderfully  stimulated.  A  credulous  public,  ever  ready  for  a 
bargain,  flattered  itself  that  it  was  getting  life  insurance  at  a  lower 
rate,  not  seeing  that  their  dividends  would  be  decreased  in  even  a 
greater  ratio  than  the  rebate  received.  But,  notwithstanding  the  rapid 
advance  in  business,  the  agents,  than  whom  there  are  no  more  intel¬ 
ligent  and  far-seeing  men  in  any  business  in  the  land,  saw  a  halt 
must  be  called.  They  saw  with  clear  sight  that  the  only  issue  was 
that  rebates  would  become  universal  ;  that  they  would  cease  to  be  a 
means  of  competition  ;  that  the  business  would  be  saddled  with  ruin¬ 
ous  expense,  and  that  the  best  agents  were  liable  to  be  driven  out  of 
the  business.  And  then  followed  one  of  the  most  remarkable  exhibi- 
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tions  in  the  history  of  life  insurance.  It  happened  that  at  this  time 
associations  called  life  underwriters’  associations  were  being  formed 
in  several  places,  largely  to  promote  fraternal  feeling  and  to  develop 
an  esprit  de  corps.  These  gatherings  gave  an  opportunity  for  the 
development  of  public  sentiment  which  had  never  existed  before.  One 
of  the  first  expressions  of  this  public  sentiment  was  uncompromising 
opposition  to  rebating,  and  the  call  for  the  enactment  of  laws  forbid¬ 
ding  it.  Such  was  the  pressure  exerted  that  in  a  very  short  time  anti¬ 
rebate  laws  were  passed  by  many  States,  Pennsylvania  being  among 
the  first.  These  laws  met  with  opposition,  but  it  was  clearly  demon¬ 
strated  that  their  passage  was  demanded  more  to  protect  the  rights 
of  citizens  as  policyholders  than  to  protect  the  agents  and  the 
companies. 

Now  let  us  review  the  situation.  Where  do  we  stand?  In  my 
judgment,  we  are  in  a  position  analogous  to  that  of  fifteen  or  twenty 
years  ago.  Not  only  is  the  practice  again  stamped  as  infamous  by 
an  enlightened  and  reformed  public  sentiment  among  agents,  but  it  is 
also  made  an  offense  punishable  by  heavy  penalty.  This,  of  course, 
is  true  to  that  extent  only  in  States  where  the  law  has  not  become  a 
dead  letter  in  consequence  of  indifference.  What  remains  to  be 
done  ?  In  my  judgment  the  finishing  stroke  would  be  given  by 
agents  everywhere  demanding  of  their  companies  respectfully,  as  a 
right  and  necessary  protection,  that  no  rebater  be  permitted  to  solicit, 
and  that  risks  can  only  be  placed  by  accredited  agents.  There  may 
be  other  w'ays.  This  is  the  simplest,  the  easiest,  the  most  effective, 
and  officers  of  companies  w'ould,  as  a  matter  of  cheerful  duty  and 
sound  policy,  honor  and  yield  to  such  a  demand,  respectfully  and  not 
threateningly  made. 

And  now  a  word  to  the  public.  No  company  can  do  business 
safely  unless  its  agents  are  trained,  intelligent  and  honorable  men; 
and  no  man  is  likely  to  avoid  mistake  and  danger  in  insuring  his  life 
(one  of  the  most  important  transactions  in  which  he  can  engage, 
viewed  in  the  light  of  the  sacred  interests  to  be  protected  by  it)  with¬ 
out  the  aid  of  a  trained,  intelligent  and  honorable  agent.  If  any  agent 
should  now  offer  an  insurer  a  rebate,  in  the  first  place  it  is  altogether 
likely  that  he  is  not  a  competent  agent  ;  he  certainly  is  a  dishonor¬ 
able  man.  The  man  who  now  allows  a  rebate  fills  a  position  analogous 
to,  but  not  so  honorable,  as  a  smuggler.  The  smuggler  would  hardly 
be  selected  to  perform  delicate  and  important  duties  having  reference 
to  the  protection  of  sacred  interests  ;  nor  should  the  sneaking  rebater. 
A  gentleman  of  honorable  instincts  could  hardly  be  tempted  into 
clandestinely  buying  smuggled  goods.  An  honorable  man,  respond¬ 
ing  to  that  unselfish  love  which  prompts  him  to  protect  his  family  by 
a  policy  of  life  insurance,  is  hardly  likely,  in  the  very  act  of  perform¬ 
ing  one  of  the  most  noble  deeds  of  his  life,  to  enter  into  a  clandes¬ 
tine  alliance  with  a  sneaking  rebater.  No  honorable  solicitor  should 
recognize,  nor  should  a  general  agent  or  a  company  keep  in  its 
service,  a  sneaking  rebater. 

The  practice  of  many  years  shows  that  the  ordinary  rates  of  com¬ 
mission  do  not  afford  to  a  man  possessing  the  qualifications  of  a 
good  agent  more  than  a  proper  recompense  for  his  service.  If  he  is 
such  a  man,  he  cannot  afford  to  give  part  of  it  away.  If,  in  course  of 


time,  the  rates  of  commission  should  come  to  be  excessive,  the  com¬ 
panies  eager  to  reduce  their  expenses  will  be  prompt  to  lower  the 
rates,  and  the  intelligent,  fair-minded  agent  could  not,  nor  would  he 
wish  to  resist  such  a  rightful  demand.  The  public,  vitally  interested 
in  the  maintenance  of  a  force  of  able,  trained  and  conscientious 
agents,  cannot  afford  to  be  a  party  to  any  scheme  which  would 
deprive  them  of  their  well-earned  compensation. 

A  word  in  conclusion.  I  yield  to  no  one  in  admiration  for  the 
fidelity  and  skill  with  which  the  great  financiers  holding  administra¬ 
tive  positions  in  this  business  have  invested  and  guarded  the  fabu¬ 
lous  amounts  which  have  come  into  their  hands;  nor  have  I  less 
admiration  for  those  great  mathematicians  who  have  given  us  sure 
charts  and  guides,  and  who,  by  their  profound  investigations,  are 
giving  wider  scope  and  application  to  the  beneficent  principle  of 
average;  and  I  would  gladly  laud  those  other  officers  who  have 
reduced  the  multitudinous  details  of  this  vast  business  to  order,  so 
that  its  movements  are  sure  and  quick  and  easy;  but,  gentlemen, 

I  say  here  to-night,  soberly,  that  I  think  the  highest  meed  of  praise 
belongs  to  the  agents,  to  the  men  who  have  created  this  great  busi¬ 
ness,  who  have  accomplished  the  astounding  feat  of  educating  the 
public  mind,  in  the  short  period  of  thirty  years,  to  the  realization  of 
the  duty  to  protect  dependents  against  the  consequence  of  the 
untimely  death  of  husband  and  father.  Life  insurance  has  reached 
such  wonderful  proportions  that  it  is  possible  to  conceive  of  them 
only  feebly  by  comparison.  We  read  the  figures  in  the  commission¬ 
ers’  reports,  running  into  hundreds  of  thousands  of  millions,  and  we 
think  we  comprehend  them,  but  we  do  not.  The  great  structure  has 
its  head  in  the  clouds,  and  its  base  covers  nearly  the  whole  earth. 
It  combines  the  lofty  grandeur  of  Cologne  and  the  glistening  white 
beauty  of  Milan.  It  is  the  consummate  flower  of  Christian  art.  A 
strange  and  unearthly  light  hangs  around  its  summit  ;  it  is  the  smile 
of  God.  A  grand  music  rolls  in  great  waves  from  aisle  to  roof,  and, 
escaping,  rises  to  heaven;  it  is  a  choir  of  innumerable  voices,  the 
voices  of  women  and  children,  of  widowed  women  and  orphaned 
children,  and  the  sound  is  a  combination  of  grief  and  joy  and  thanks¬ 
giving.  Gentlemen,  behold  what  you  have  wrought.  Let  it  beget 
in  you  a  noble  self-respect,  and  joy  and  honor  in  your  calling. 

I  see  in  this  room,  on  the  breasts  of  soldiers  of  the  war  of  the 
rebellion,  the  proud  emblem  of  the  Military  Order  of  the  Loyal 
Legion.  It  is  the  emblem  of  our  country’s  grandeur  and  of  the  loy¬ 
alty  of  her  sons.  It  is  the  sign  that  the  wearer,  constrained  by  love, 
held  not  back  the  offer  of  his  life.  It  is  the  sign  of  courage,  and  of 
unmurmuring  submission  for  weary  days  and  months  and  years  to 
heat  and  cold,  to  toil  and  hunger  and  pain.  And  the  men  who  wear 
it  forget  not  to  honor  it  and  to  walk  worthy  of  it.  They  welcome  to 
wear  it  old  comrades  who  give  proof  of  loyalty  and  manhood  and 
courage;  but  they  draw  the  sword  and  smite  the  traitor  or  coward 
who  dares  to  assume  it.  Men  of  the  great  army  of  life  insurance, 
looking  back  upon  your  noble  and  magnificent  achievements,  remem¬ 
bering  the  unseen  emblem  in  your  hearts,  be  animated  with  like  feel¬ 
ings,  and,  following  the  soldier  of  the  Loyal  Legion,  smite  the  false 
heart  and  traitor  who  dares  to  enter  your  ranks. 


SUMMARY  OF  THE  CONDITION  AND  STANDING  OF  LIFE  INSURANCE  COMPANIES  TRANSACTING  BUSINESS 
IN  MARYLAND  FOR  THE  YEAR  1891,  COMPILED  FROM  OFFICIAL  STATEMENTS  MADE  BY  SAID  COM¬ 
PANIES  TO  THE  INSURANCE  COMMISSIONER  OF  MARYLAND,  JANUARY  1,  1892. 


COMPAN  ES. 


.rEtna,  Hartford . 

Berkshire,  Pittsfield,  Mass. 
Brooklyn,  New  York . 


Connecticut  Mutual,  Hartford... 

Equitable,  New  York . 

Germania,  New  York . 

Hartford  L.  and  A.,  Hartford  . . . 

Home,  New  York . 

John  Hancock,  Boston . 

Manhattan,  New  York . 

Maryland,  Baltimore . 

Massachusetts  Mutual,  Springfief 

Metropolitan,  New  York . 

Michigan  Mutual,  Detroit . 

Mutual  Benefit,  Newark . 

Mutual,  Baltimore . |  Mutual 

Mutual,  New  York . 

National,  Montpelier,  Yt . 

New  England  Mutual,  Boston. . 

New  York,  N.  Y . 

Northwestern,  Milwaukee,  Wis. 


Phoenix  Mutual,  Hartford 
Provident  L.  and  T.,  Philadelp 
Provident  Savings,  New  York. 


Travelers,  Hartford . 

LTnion  Central,  Cincinnati,  O. . 

Union  Mutual,  Portland,  Me. . 

United  States,  New  York . 

Washington,  New  York . 

Total,  33  Companies,  Jan.  1,  1891  $7,927,700 


Life  business  only. 


Capital. 

Assets. 

Liabilities. 

Surplus. 

Income  in  1891. 

Expenditures 
in  1S91. 

Number  of 
Policies  in 
Force. 

$1,250,000 

$37,393,087 

$29,567,147 

$7,566,719 

$6,243,781 

$4,841,098 

«77,766 

25,500 

5,078,071 

4,546,627 

531,444 

1,399,955 

1,033,900 

12,521 

125,000 

1,586,652 

1,370,538 

216,114 

262.992 

245,285 

4,097 

200,000 

294,165 

236,292 

57,873 

442,038 

505,565 

6,137 

Mutual 

59,728,546 

53,149,497 

6,579,049 

7,804,479 

6,885,778 

64,794 

100,000 

136,198,518 

109,905,538 

26,292,981 

39,054,944 

22,967,085 

230,424 

200,000 

16,673,743 

15,534,444 

1,139,299 

3,437,748 

2,521,734 

534,413 

250,000 

2,030,004 

1,651,823 

378,181 

1,463,455 

1,381,638 

36,821 

125,000 

7,606,910 

5,756,386 

1,520,644 

1,629,446 

1,148,362 

16,198 

Mutual 

4,381,591 

4,038,311 

343,280 

2,572,368 

2,179,470 

5482,598 

100,000 

12,870,209 

11,093,815 

1,741,394 

2,687,440 

2,255,691 

21,718 

100,000 

1,559,583 

1,227,132 

254,618 

276,583 

205,216 

2,520 

Mutual 

12,239,529 

11,230,009 

1,009,439 

2,915,514 

2,049,044 

25,010 

2,000,000 

13,626,948 

10,536,079 

3,090,869 

11,423,496 

8,660,019 

52,281,640 

250,000 

3,427,238 

2,995,408 

431,830 

1,049,652 

642,442 

13,985 

j  Mutual 

48,924,829 

42,799,017 

6,125,812 

8,910,619 

7,138,378 

69,350 

Mutual 

184,671 

152,632 

23,858 

67,042 

68,746 

5,840 

1  Mutual 

158,124,245 

147,476,172 

11,648,073 

37,634,735 

26,107,039 

224,815 

1  Mutual 

7,583,934 

6,267,6S4 

1,316,250 

2,218,361 

1,551,934 

23,303 

Mutual 

22,042,114 

19,780,413 

2,261,702 

4,025,926 

3,160,760 

29,829 

|  Mutual 

125,947,291 

110,806,267 

15,141,023 

31,854,195 

19,458,090 

193,452 

Mutual 

48,798,880 

37,579,439 

11,219,441 

12,544,698 

6,409,367 

113,528 

Mutual 

18,551,388 

16,048,348 

2,438,040 

5,001,508 

3,286,959 

39,723 

Mutual 

10,033,576 

8,916,671 

987,624 

1,339,264 

1,329,690 

IS, 369 

1,000,000 

20,772,697 

17,908,268 

2,864,428 

4,236,465 

2,112,397 

27,571 

100,000 

1,033,662 

463,539 

570,123 

1 ,640,468 

1,493,327 

18,992 

837,200 

6,889,674 

4,881,147 

2,008,527 

6,703,632 

4,947,908 

cl  ,366,060 

|  Mutual 

7,193,638 

6,263,941 

889,697 

1,911,531 

1,168,996 

13,691 

600,000 

12,846,550 

10,365,160 

2,481,390 

4,454,585 

3,190,312 

a26,392 

100,000 

7,879,959 

6,797,086 

1,072,873 

2,772,861 

1,500,962 

34,478 

Mutual 

6,297,555 

5,4S0,000 

817,555 

1,118,722 

1,039,075 

16,412 

440,000 

6,706,953 

5,704,773 

902,180 

1,452,434 

1,224,011 

17,064 

125,000 

1 1 ,409,924 

10,391,142 

1,008,781 

2,684,436 

2,014,688 

23,609 

$7,927,700 

$835,908,152 

$720,920,745 

$114,477,957 

$213,265,373 

$144,734,966 

5,573,620 

Amount  of 
Insurance  in 
Force. 


$124,907,218 

30,799,134 

5,796,271 

19,872,900 

155,043,055 

804,894,557 

60,904,913 

83,784,189 

32,161,776 

65,108,734 

59,077,629 

5,998,321 

69,527,665 

258,707,763 

26,535,760 

183,171,333 

1,188,799 

695,484,158 

51,369,348 

87,356,297 

614,824,713 

275,674,753 

103,753,521 

27,102,425 

85,851,372 

69,676,446 

157,560,342 

39,175,925 

61,809,064 

57,256,171 

30,649,491 

41,164,116 

50.586,622 


$4,436,774,781 


b  Including  Industrial  busir 


c  Industrial  business  only. 
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KATE  CUTTING  ON  PERPETUAL  RISKS. 

If  one  lays  his  ears  to  the  closed  doors  of  the  Philadelphia  fire 
offices  on  a  Saturday  afternoon,  he  hears  sounds  of  a  quiet,  ceaseless 
activity  within.  It  is  the  perpetual  deposits  drawing  interest,  and 
many  of  them  have  been  doing  duty  ever  since  the  days  of  the  really 
fine  old  directors  in  the  portraits,  some  of  whom  look  sadder  about 
it  than  is  necessary.  In  fact,  perpetual  fire  insurance  in  Phila¬ 
delphia  is  considerably  over  a  hundred  years  old,  as  witness  Thomas 
H.  Montgomery’s  admirable  history  of  the  Insurance  Company  of 
North  America.  The  ancient  Hand-in-Hand  (which,  fearing  light¬ 
ning,  refused  to  insure  houses  surrounded  by  trees),  did  something 
in  perpetual  insurances  away  back  in  the  seventeen  hundreds,  and 
from  that  time  to  this  the  perpetual  policy  has  been  in  large  demand. 
As  conducted  by  the  Philadelphians,  the  business  has  been  very 
profitable,  for,  besides  the  permanent  premium,  the  good  rate  and  the 
saving  on  commissions  after  the  first  year,  there  are  some  deposits 
that  are  never  claimed.  Thus,  when  old  buildings  like  the  Ramases 
finally  fall  in  on  themselves  and  are  carted  away  to  fill  an  orifice  in 
the  earth’s  surface,  it  sometimes  happens  that  their  owners  have  had 
their  last  picture  taken  (all  eminent  Philadelphians  live  on  in  por¬ 
traiture),  without  thinking  anything  about  the  Walnut  Street  deposit, 
which  presently  becomes  a  liability  only  in  name. 

Thus  far  the  Philadelphia  companies  have  managed  to  hold  the 
great  bulk  of  this  business  against  all  comers  and  at  the  old  rates 
and  commissions,  the  average  Philadelphian  being  very  strongly 
attached  to  the  company  of  his  forefathers.  Hence,  such  few  out¬ 
side  companies  as  have  made  any  special  effort  for  perpetuals  have 
deemed  it  proper  and  found  it  expedient  to  recognize  this  business 
as  peculiarly  Philadelphian,  and  to  observe  the  rates  and  regulations 
of  a  hundred  years. 

But  the  /Etna  insurance  company  of  Hartford  seems  to  take  a 
different  view  of  the  situation,  and,  they  say,  is  just  now  incurring 
the  ill-will  of  all  the  Philadelphia  companies  by  cutting  the  tradi¬ 
tional  rate  and  increasing  commissions,  in  order  to  woo  the  perpetual 
deposit  from  its  ancestral  home,  so  to  speak.  One  would  scarcely 
expect  this  of  the  “  Etny,”  but  the  Quakers  say  that  there  is  no 
doubt  of  it,  and  add,  with  a  wink,  that  they  have  become  proxy 
insurants  in  the  company  in  order  to  obtain  proof.  There  is  blood 
in  their  wink,  too,  and  they  unhesitatingly  declare  that  they  are 
getting  very  tired  of  the  proceeding.  Hence,  if  the  Connecticut 
company  doesn’t  do  the  needful  pretty  soon,  the  City  of  Brotherly 
Love  may  be  awakened  by  a  sound  as  of  sundry  and  divers  boulders 
dropping  down  the  Alleghanies. 

The  traditional  deposits  are  2  per  cent  on  dwellings,  2 yz  per  cent 
on  stores-and-dwellings,  from  3  to  4  per  cent  on  churches  and  school- 
houses,  and  varying  amounts  on  mercantile  buildings,  according  to 
the  hazard.  The  ruling  commission  is  10  per  cent.  Declining 
interest  rates  make  the  Philadelphians  specially  desirous  of  main¬ 
taining  the  deposits.  At  6  per  cent  interest,  a  deposit  of  2  per  cent 
of  the  amount  insured  is  equivalent  to  60  cents  for  five  years,  but  the 
same  deposit  at  4  per  cent  interest  means  only  40  cents  for  five 
years.  In  the  present  condition  of  fire  insurance  it  is  well  to  take 
note  of  this  difference. — Insurance  Post ,  Chicago. 


FIREPROOFING  OF  TISSUES. 

At  the  Berlin  exhibition  of  means  and  contrivances  for  the  pre¬ 
vention  of  accidents  in  industries  and  otherwise,  prizes  were  awarded 
for  the  following  processes  of  fireproofing,  respectively,  diminish¬ 
ing  the  combustibility  of  tissues,  curtain  materials,  and  theatrical 
scenery,  viz. : 

1.  For  light  tissues  :  8  kil.  pure  ammonium  sulphate,  2]/2  kil.  pure 
ammonium  carbonate,  2  kil.  pure  borax,  3  kil.  boric  acid,  2  kil.  starch, 
or  400  grammes  dextrin,  or  400  grammes  gelatine,  and  100  kil.  water 
are  mixed  together,  heated  to  30°  C.,  and  the  material  impregnated 
with  the  mixture,  centrifugated  and  dried,  and  then  ironed  as  usual. 
One  liter  of  the  mixture,  costing  about  3  or  4  cents,  is  enough  to 
impregnate  15  yards  of  material. 

2.  For  curtain  materials,  theatrical  decorations,  wood,  furniture  : 
15  kil.  ammonium  chloride  are  mixed  with  so  much  floated  chalk  as 
to  give  the  mass  consistency;  it  is  then  heated  to  50-60°  C.,  and  the 
material  given  one  or  two  coats  of  it  by  means  of  a  brush.  A  kilo¬ 
gramme  of  it,  costing  about  4  to  5  cents,  is  sufficient  to  cover  five 
square  yards. 

3.  For  wood,  cordage,  straw  matting,  packing  cloth  :  15  kil.  ammo¬ 
nium  chloride,  6  kil.  boric  acid,  3  kil.  borax,  are  dissolved  in  100  kil. 
water,  the  material  laid  down  in  the  solution  for  15-20  minutes  at 
ioo°  C.,  squeezed  and  dried.  One  liter  costs  about  5  cents. 

4.  For  paper,  printed  or  not:  8  kil.  ammonium  sulphate,  3  kil. 
boric  acid,  2  kil.  borax,  are  dissolved  in  100  kil.  water,  and  the  solu¬ 
tion  applied  at  50°  C. — Scientific  American. 


Dr.  E.  R.  L.  Gould  has  been  giving  a  course  of  lectures  at  the 
Johns  Hopkins  University  upon  economic  problems  and  the  improve¬ 
ment  of  the  condition  of  the  working  classes.  In  his  concluding 
lecture,  in  considering  what  has  been  done  in  the  direction  of  such 
improvement  in  Europe,  on  the  part  of  employers  and  governments, 
he  said  : 

“In  addition  to  the  willingness,  even  eagerness,  of  many  foreign 
employers  to  grant  shorter  hours  of  labor  to  their  workmen  in  order 
to  secure  greater  efficiency,  savings  banks  and  improved  dwellings 
are  encouraged  and  provided.  The  strongest  remedial  agent  has, 
however,  been  legislation.  It  has,  for  the  most  part,  taken  the  fol¬ 
lowing  forms  : 

1.  Arbitration.  Efforts  have  been  directed  in  all  countries  of 
Europe  for  the  last  ten  years  to  secure  the  establishment  of  tribunals 
which  shall  arbitrate  in  disputes  between  employers  and  laborers. 
It  is  understood  that  misunderstandings  lie  at  the  bottom  of  two- 
thirds  of  all  industrial  disputes.  The  great  problem  in  the  estab¬ 
lishment  of  such  tribunals  is  whether  resort  to  them  shall  be  volun¬ 
tary  or  obligatory. 

2.  It  has  been  found  that  the  institution  of  the  family  has  been 
endangered  by  the  present  industrial  system.  Father  and  mother 
are  at  work  all  day  in  the  mill  or  factory,  and  no  opportunity  is  left 
for  the  inculcation  of  character  in  the  child.  Consequently,  it  has 
been  found  that  material  environments  exercise  a  most  important  moi  al 
influence;  and  active  efforts  have  been  made,  as  far  as  the  laborer 
is  concerned,  to  improve  these  by  making  it  easier  for  the  working¬ 
men  to  acquire  homes  of  a  better  character,  perhaps,  than  they  now 
occupy. 

3.  To  provide  insurance  for  the  working  classes  againt  sickness, 
accident  and  old  age,  the  various  laws  enacted  in  Germany  and  now 
in  operation  have  thus  provided  for  12,000,000  laborers,  and  have 
affected  36,000,000  persons.  Satisfactory  legislation  in  this  direction 
must  be  universal — curative,  rather  than  palliative.  It  must  relieve 
the  constant  menace  of  the  workingman — the  insecurity  of  the  future. 
It  must  be  obligatory,  and  it  should  not  have  the  aspect  of  charity. 
Social  insurance  is  to  play  a  large  part  in  the  future  in  the  solution 
of  the  labor  question.  It  need  not  necessarily  be  State  insurance. 
In  the  Anglo-Saxon  countries  it  will  probably  not  be.  Its  advantages 
consist  in  giving  the  laborer  something  to  fall  back  upon  in  case  of 
misfortune  ;  in  protecting  the  employer  from  losses  due  from  his 
liability  for  accidents  to  his  workmen,  and  in  benefiting  society  by 
diminishing  the  number  of  persons  thrown  upon  it  for  support.  Its 
objections  consist  in  weakening  the  self-respect  of  laborers  by  tempt¬ 
ing  them  to  use  the  law  for  all  it  is  worth.  There  is  reason,  how¬ 
ever,  to  believe  that  this  is  a  merely  temporary  result.  Other  more 
serious  difficulties  are  that  it  renders  it  difficult  for  laborers  who  are 
not  strong  and  liable  to  become  a  charge  to  secure  work;  also,  the 
cost  of  the  whole  to  industry  in  competitive  production.” 

Judge  Klein,  of  St.  Louis,  has  recently  made  a  decision  which 
sharply  illustrates  the  advantage  to  the  policyholder  of  the  legal- 
reserve  life  companies  as  against  insurance  in  any  of  the  co-opera¬ 
tive  assessment  and  beneficial  associations.  It  was  in  the  case  of 
Mrs.  C.  L.  Handford,  widow  of  Thomas  C.  Handford  v.  the  Massa¬ 
chusetts  Benefit  Association.  Mrs.  Hanford  sued  to  recover  $10,000, 
the  amount  of  two  benefit  certificates  upon  the  life  of  her  husband 
and  the  Association  set  up  the  defense  that  the  deceased  had  made 
misstatements  in  his  application  for  membership  relative  to  his 
habits  of  life,  drinking  intoxicating  beverages,  etc.  The  laws  of 
Missouri  provide'  that  such  misstatements  shall  not  invalidate  a 
policy  unless  it  can  be  shown  that  the  insured  died  from  some  disease 
which  he  had  misstated  in  his  application.  Judge  Klein  held  that 
the  law  applied  to  straight  life  companies  only,  and  could  not  be 
invoked  as  a  defense  against  an  assessment  order.  The  decision,  of 
course,  defeated  the  widow’s  claim. — Insurance  Herald. 

The  Lloyds’  Plate  Glass. — Mr.  Beemer  thinks  that  to  have 
carried  on  business  for  sixteen  years,  and  after  paying  over  twenty 
thousand  loss  with  only  one  lawsuit,  and  to  have  won  that,  is  a 
record  which  the  Lloyds  may  well  boast.  We  agree  with  him,  and 

are  pleased  to  find  in  the  City  Item  of  March  14th  the  following 
paragraph :  5 

Mr.  Runkel  commencedsuit  in  the  District  Court,  and,  as  is  usually 
the  case,  the  verdict  was  against  the  corporation.  The  Lloyds  were 
amazed  at  the  result  and  appealed  to  the  Court  of  Appeals,  and  the 
latter  has  just  handed  down  the  following  decision  : 

“Amos  Runkel,  appellee  v.  the  Lloyd  Plate  Glass  Company,  of 
NewYork,  appellant,  No.  948- — In  an  action  on  an  insurance  ’policy 
insuring  the  plaintiff  ‘against  loss  by  breakage,  by  accident,  or 
causes  entirely  uncontrolled  by  the  insured,’  the  policy  stipulating 
that  the  insurance  ‘shall  not  be  liable  to  make  good  any  loss  or 
damage  which  may  happen  in  consequence  of  any  fire,’  where  the 
proof  was  that  the  plaintiff’s  plate  glass,  insured  under  the  policy, 
was  broken  and  destroyed  by  the  falling  against  it  of  a  wall  of  a 
burning  building,  he  is  not,  under  the  terms  of  his  policy,  entitled  to 
any'  recovery  therefor  in  an  action  against  the  insurers. 

Judgment  of  District  Court  in  favor  of  plaintiff  reversed  and 
avoided,  and  decree  entered  in  favor  of  defendant,  with  costs  of  both 
courts.” 
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NEW  ENGLAND  MUTUAL  LIFE. 

REPORT  OF  THE  DIRECTORS  AT  THE  ANNUAL  MEETING. 

Again,  notwithstanding  the  effects  of  the  terrible  epidemic  which 
has,  in  common  with  other  life  companies,  affected  us  to  a  great 
extent,  the  directors  have  the  satisfaction  of  reporting  a  continuance 
of  the  prosperity  which  for  the  past  forty-seven  years  has  attended 
the  operations  of  the  company.  The  assets  of  the  institution  a  year 
ago  were  nearly  twenty  millions  of  dollars,  and  the  amount  received 
from  all  sources  the  past  year  was  over  four  millions  of  dollars;  the 
disbursements  amounting  to  more  than  three  millions  of  dollars. 

The  total  funds  of  the  company,  which  are  strongly  invested, 
amount  to  $2i ,169,073.39,  from  which  are  to  be  deducted  a  balance 
of  unpaid  distribution  account,  and  the  death  and  endowment  claims 
ascertained  to  be  due  and  unpaid,  the  whole  amounting  to  $250,428.84, 
leaving  the  net  assets  $20,918,644.55,  enabling  the  company  to  dis¬ 
tribute  among  its  members,  as  their  premiums  fall  due  the  present  year, 
the  amount  of  $625,000.  The  liabilities  of  the  company,  which  con¬ 
sist  of  the  reserves — or,  rather,  of  the  values  of  the  policies  for  rein¬ 
surance — as  reported  to  the  directors  by  our  actuary,  Walter  C. 
Wright,  Esq.,  are,  by  actual  computation,  $20,293,644.55,  with  which 
the  company  starts  on  its  career  of  1892  on  the  basis  of  its  yielding 
interest  at  rate  of  four  per  cent,  which  will  be  a  sufficient  protection 
to  the  members.  The  rate  of  interest  realized  by  the  company  during 
the  past  year  has  been  four  and  sixty-two  hundredths  per  cent,  a 
fraction  higher  than  the  rate  of  1890.  It  is  proper  to  remark,  in  this 
connection,  that  the  subject  of  a  reduction  of  the  rate  for  computa¬ 
tion  on  future  contracts  from  four  to  three  per  cent,  whereby  incoming 
members  will  be  required  to  pay  a  somewhat  higher  amount  of  annual 
premium,  is  still  in  abeyance  before  the  directors,  who,  while  not 
insensible  to  the  fact  that  public  policy  may  at  a  subsequent  day 
require  a  change,  do  not  at  this  moment  see  the  necessity  of  any 
alteration,  but  have  had  in  view  the  subject  so  far  as  to  have  tables 
of  premiums  made  upon  the  basis  of  a  lower  rate  of  interest  pre¬ 
paratory  to  such  a  change  if  it  should  prove  expedient. 

The  following  figures  show  the  growth  of  the  company  during  the 
past  ten  years : 


Date. 

Amt.  of  policies 
in  force. 

Income  (less 
taxes). 

December 

31, 1882. . . 

..  .$59,297,737 

$2,629,754 

kt 

u> 

00 

00 

Os) 

...  61,694,591 

2,924,689 

a 

31, 1884. .. 

2,832,091 

a 

3L  1885.  .. 

...  64,634,400 

3.007,445 

a 

31,  18S6. . . 

...  67,241,961 

3.1 14.356 

u 

31,  18S7. .. 

...  69,754,124 

3,341,828 

<  < 

31,  1888. . . 

...  73>59I>241 

3.449.343 

u 

31,  1889... 

...  78,954,903 

3,626,948 

it 

31,  1890. . . 

3.785.441 

it 

31,  1891. . . 

...  87,356,297 

3.974.709 

Average  rate  of  increase  of  business,  4 l/z  per  cent  per  annum. 

This  is  not  a  high  rate — and,  indeed,  the  company  does  not  seek 
business  at  the  sacrifice  of  economy.  It  prefers  to  be  satisfied  with 
a  less  rate  of  increase  than  to  seek  business  which  shall  cause  any 
anxiety  about  the  wisdom  of  obtaining  it.  The  same  rule  holds  in 
making  the  investments  of  the  company.  The  policy  of  the  direc¬ 
tors  is,  therefore,  to  place  the  funds  where  the  interest  will  be  fair, 
and  the  securities  of  the  first  class. 

To  do  the  best  it  can  for  the  members  by  keeping  their  policy 
reserves  up  to  the  standard  required  by  the  laws  of  this  common¬ 
wealth  in  sound  securities  is  far  better  than  to  take  second-class 
investments  yielding  a  higher  rate  of  interest,  but  which  in  the  end 
will  prove  a  fatal  method  of  conducting  a  business  so  important  as 
ours. 

The  epidemic  which  has  prevailed  for  the  last  two  years,  and  to 
which  allusion  has  been  made,  comes  in  so  many  forms  that  it  is 
difficult  to  tabulate  its  results.  It  is  not  confined  to  climate  or 
country,  but  all  over  the  universe  where  medical  and  vital  statistics 
are  reported  we  hear  of  its  virulence.  It  affects  the  strong  as  often 
as  the  weak,  and  some  of  our  losses  have  occurred  where  the  insured 
had  previously  been  in  perfect  health. 

The  chief  complications  of  the  disease  which  have  been  brought 
to  the  attention  of  the  directors  are  heart  failure  and  pneumonia,  and 
which  have  had  a  sad  effect  upon  our  mortality. 

The  following  statement  shows  the  business  of  the  company  for 
the  year  ending  December  31,  1891  : 


Number  of  policies  issued  in  1891 .  3,608 

Amount  insured,  $11,153,289. 

Number  of  policies  outstanding .  29,829 


Amount  of  same,  $87,356,297. 

Number  of  policies  terminated  by  death  upon  363  persons...  433 
Amount  of  same,  $1,353,400. 

Number  of  policies  terminated  by  matured  and  discounted 

endowments  upon  88  persons .  91 

Amount  of  same,  $235,136. 


Goldsmiths’  and  General  Burglary  Insurance  Company. — 
The  statutory  general  meeting  of  this  company,  as  we  learn  from 
London  exchanges,  was  held  last  month,  when  it  was  stated  that 
during  the  three  months  which  the  company  have  been  effectively  at 
work  they  had  issued  no  fewer  than  570  policies,  the  premiums  on 
which  were  £uoo.  They  had  only  two  claims,  amounting  to  ^55. 
Special  efforts  are  being  made  to  secure  the  insurance  against  the 
risks  such  as  they  undertake,  and  already  a  considerable  number  of 
agents  have  been  appointed  ;  the  chairman  added  : 

They  had  ample  daily  proof  that  the  incorporation  of  our  associa¬ 
tion  is  meeting  a  long-felt  want.  All  sorts  and  conditions  of  men  are 
coming  to  us  to  insure  their  property  against  burglary;  some,  no 
doubt,  induced  to  do  so  by  the  representations  of  our  agents,  but 
many  doing  so  without  solicitation  of  any  kind.  You  are  all,  of 
course,  aware  that  the  very  great  number  of  cases  we  insure  con¬ 
tributes  a  source  of  safety.  When  we  consider  the  number  of  houses 
there  are,  say,  in  London,  in  which  the  value  of  the  contents  is  suf¬ 
ficient  to  excite  the  cupidity  of  the  criminal  classes,  and  compare  it 
with  the  number  of  successful  burglaries,  and  with  the  value  of  the 
things  stolen,  you  will  find  that  any  excessively  small  payment,  should 
every  such  house  be  insured — far  less  than  we  now  charge  as  a  pre¬ 
mium — would  pay  for  all  these  losses,  all  expenses,  and  leave  a  hand¬ 
some  profit.  Unfortunately,  however,  burglary,  though  an  ever¬ 
present  danger  in  the  present  condition  of  society,  is  not  as  yet  gener¬ 
ally  insured  against  as  we  insure  against  fire.  It  would  never  enter 
into  the  head  of  any  person,  the  contents  of  whose  house  were  worth 
over  ^jioo  or  £  1 50,  not  to  insure  them  against  fire  ;  so  when  burglary 
insurance  is  popularized,  as  we  intend  to  popularize  it,  we  shall  find 
every  one  taking  out  burglary  insurance  as  regularly  as  he  takes  out 
that  for  fire. 


Foreign  Life  Insurance  Companies  in  Germany. — The  Prus¬ 
sian  Minister  of  the  Interior  has  called  attention  to  a  clause  in  the  poli¬ 
cies  of  the  Equitable  Life  Assurance  Society  of  the  United  States, 
which  declares  that,  in  distributing  dividends  upon  Austrian  policies, 
the  company  may  take  into  account  the  losses  that  have  arisen  through 
mortality,  the  cost  of  inspecting  the  laws,  and  any  special  agree¬ 
ments  that  may  have  been  entered  into  with  regard  to  such  policies. 
The  Minister  of  the  Interior  is  evidently  adverse  to  this  clause,  and, 
doubtless,  for  good  reasons;  but  it  must  be  pointed  out  that  the 
objections  taken  by  him  apply  equally  to  any  English,  American,  or 
colonial  life  assurance  company  which  may  be  transacting  business 
in  countries  where  the  laws  of  universal  conscription  prevail,  and 
where  the  possibility  of  a  huge  and  destructive  war  continuously 
exists.  A  foreign  company  must,  in  France  or  Germany,  for  instance, 
do  one  of  two  things — charge  a  higher  rate  of  premiums  to  protect  itself 
against  the  war  risk,  or  at  least  whilst  charging  the  same  premiums, 
claim  the  right  to  reduce  the  benefit  according  to  the  rate  of  mortality. 
With  regard  to  the  clause  as  to  inspecting  the  law's  ;  in  this  country 
we  are  fortunately  free  from  that  vexatious  and  harassing  interfer¬ 
ence  with  the  business  of  life,  fire,  and  marine  insurance  w'hich 
seems  to  be  second  nature  to  all  foreign  governments,  wdth  which  we 
may  bracket  the  United  States  and  our  own  colonies.  This  legisla¬ 
tion  is  not  merely  harassing,  but  expensive,  and  it  is  not  fair  to 
expect  it  to  be  paid  for  except  by  the  subjects  of  the  State  interested. 
We  commend  this  view  of  the  case  to  our  contemporary,  the  Finan¬ 
cial  Times ,  which  does  not,  in  its  comments  on  this  matter,  appear 
to  fully  appreciate  the  danger  of  what  is  known  as  the  w'ar  risk 
abroad. —  The  Review ,  London, 


The  American  Casualty  Insurance  and  Security  Company,  under 
the  direction  of  Manager  James  W.  Nye  and  General  Agent  W.  H. 
Thatcher,  is  doing  a  very  large  volume  of  business  in  this  depart¬ 
ment  and  rapidly  strengthening  its  hold  upon  the  public.  One  of  the 
department’s  late  acquisitions  is  Mr.  T.  P.  Simmons,  formerly  with 
the  New' York  Accident  Company,  who  has  taken  charge  of  the  indi¬ 
vidual  accident  and  salary  lines  of  business.  The  offices  of  the  com¬ 
pany,  now  occupying  space  in  three  buildings,  will  all  be  located  in 
the  new  Woman’s  Temple  building  after  May  1. —  The  Investigator, 
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FORTY-NINE  YEARS’  RECORD  OF  THE  LARGEST 
MONEYED  INSTITUTION  IN  THE  WORLD. 

The  Mutual  Life  Insurance  Company  of  New  York  was  incorpo¬ 
rated  by  the  Legislature  of  the  State  of  New  York  in  April,  1842,  to 
be  organized  as  a  purely  mutual  company,  without  capital  stock  as 
the  basis  of  the  insurance  taken  and  the  premiums  paid  by  the 
holders  of  its  policies.  The  organization  wras  completed,  and  the 
company  began  business  on  the  1st  day  of  February,  1843.  The 
policyholders  elect  the  trustees  of  the  company,  own  the  accu¬ 
mulated  funds  and  receive  all  the  profits  earned  in  the  business,  as 
stipulated  in  the  company’s  charter  and  their  contracts  of  insurance. 
The  Board  of  Trustees  consists  of  thirty-six  members  of  the  company, 
nine  of  whom  are  elected  by  the  policyholders  annually  for  a  term  of 
four  years.  The  officers  are  elected  annually  by  the  trustees.  The 
accumulated  funds  of  the  company  are  derived  entirely  from  the  pre¬ 
mium  and  interest  income  left  over  after  paying  (1)  the  cost  of  pro¬ 
curing  business,  (2)  the  expense  of  management,  (3)  the  sums  due 
annually  for  death,  endowment  and  annuity  claims,  (4)  the  values 
allowed  retiring  members  for  surrendered  policies,  and  (5)  the  divi¬ 
dends  earned  and  payable  on  policies  in  force  in  accordance  with  the 
terms  of  insurance. 

On  December  31,  1891,  the  balance  of  income  thus  accumulated 
and  invested  at  interest  was  $151,770,232.30;  while  the  company’s 
total  assets,  including  interest  and  rents  accrued  but  not  yet  due, 
premiums  deferred  and  not  yet  reported  on  policies  in  force,  and  the 
market  values  of  bonds  and  stocks  over  the  values  on  the  company’s 
books,  amounted  to  $159,507,138.68.  This  amount  exceeds  the  total 
liabilities  by  $12,030,967.16,  which  is  held  as  a  surplus  for  the  pay¬ 
ment  of  dividends  to  policyholders. 

Up  to  January  1,  1892,  the  company  had  received  from  its  policy¬ 
holders  as  premiums  for  insurance  $419,142,668.44,  and  as  consider¬ 
ations  for  the  annuities  granted  additional  premiums  of  $3,360,563.13. 
Its  receipts  from  interest  and  rents  earned  by  invested  funds  amounted 
to  $120,784,636.29  (being  in  excess  of  all  the  death  claims  paid  in  the 
forty-nine  years).  Besides  its  interest  income  the  company  has 
realized  $7,569,650.62  in  miscellaneous  profits  resulting  from  the 
improvement  in  the  value  of  its  investments  and  the  sale  thereof. 
Its  total  income  from  all  sources  since  it  began  business  in  1843  has 
amounted  to  over  five  hundred  and  fifty  millions  of  dollars,  or  ex¬ 
actly  $550,857,518.48;  which  is  more  than  twice  the  amount  ever 
received  by  any  other  life  insurance  company. 

Out  of  this  income  the  company  has  paid  $1 19,372,673.00  for  death 
claims;  $29,825,539.03  for  matured  endowments;  $1,191,202.27  for 
annuities;  $93,741,088.26  for  surrendered  policies  purchased  before 
maturity;  $82,949,132.84  for  dividends  to  policyholders  and  $72,007,- 
650.78  for  the  total  expenses  required  to  procure  and  manage  the 
business,  invest  the  funds  and  pay  the  taxes  and  fees  demanded  in 


WESTERN  ASSURANCE  COMPANY. 


At  the  forty-first  annual  meeting  of  the  shareholders  of  the  above 
Company,  held  at  its  offices  in  Toronto,  the  Secretary  read  the  fol¬ 
lowing  : 

ANNUAL  REPORT. 

The  directors  beg  to  submit  herewith  their  annual  report  showing 
the  transactions  of  the  company  for  the  past  year,  together  with  a 
statement  of  its  assets  and  liabilities  on  31st  December  last. 

The  premium  income,  it  will  be  observed,  was  $1,754,262.25,  after 
deducting  the  amount  paid  for  reinsurance,  and  the  receipts  for 
interest  on  investments  were  $43,732.78. 

Although  no  serious  conflagrations  have  occurred  during  the  year, 
fire  losses,  both  in  Canada  and  the  United  States,  have  been  un¬ 
usually  numerous  and  severe,  bringing  the  ratio  of  losses  to  premiums 
considerably  above  the  average  of  ordinary  years. 

In  the  marine  branch  the  volume  of  business  has  been  somewhat, 
less  than  in  1890,  but  the  year’s  transactions  have  resulted  more 
satisfactorily. 

While  the  profit  balance  of  $40,120.67  is  much  less  than  that  shown 
in  the  preceding  annual  balance  sheet,  your  directors  feel  that,  in 
view'  of  the  unfavorable  results  of  the  fire  business  for  the  year  1891 
to  companies  generally,  there  is  cause  for  congratulation  in  the  fact 
that  the  excess  of  income  over  expenditure,  w'ith  the  balance  at  the 
credit  of  profit  and  loss  account,  enabled  them  to  pay  two  half-yearly 
dividends  at  the  rate  of  ten  per  cent  per  annum  upon  the  paid-up 
capital,  without  drawing  upon  the  company’s  ample  reserve  fund  of 
$900,000.  The  amount  estimated  as  necessary  to  reinsure,  or  run  off 
all  existing  risks,  is  $578,654.19.  Deducting  this  from  the  total  sur¬ 
plus  funds  of  the  company,  a  net  surplus  of  $325,527.17  is  shown  over 
capital  and  all  other  liabilities. 

One  important  result  from  the  generally  adverse  experiences  in  fire 
underwriting  for  the  year  1891  has  been  the  withdrawal  of  a  number 
of  companies  from  the  business.  The  risks  of  these  retiring  com¬ 
panies  have  been  assumed  by  other  and  stronger  companies,  so  that 
in  no  case  have  the  policyholders  been  sufferers  ;  while  the  terms  on 
w'hich  the  business  has  been  taken  over  have,  in  most  instances, 
been  such  as  will  permit  the  winding  up  of  the  companies  without 
loss  to  stockholders.  The  natural  effect  of  these  withdrawals  will  be 
the  concentration  of  the  business  among  a  smaller  number  of  offices, 
and  concerted  action,  where  necessary,  to  place  it  upon  a  more  satis¬ 
factory  basis.  These  movements,  with  a  return  to  a  normal  loss 
ratio,  w’hich  may  be  reasonably  looked  for,  must  eventually  result 
favorably  to  the  companies  remaining  in  the  field. 


Statement  of  business  j  or  the  year  ending  December  31  st,  1891. 


REVENUE  ACCOUNT. 

Fire  premiums . . $1,414,109  97 

Marine  premiums . .  607,970  31 

- -  $2,022,080  28 

Less  reassurances .  267,818  03 

$b 7.54,262  25 

Interest  account . .  43,73278 

$1,797,905  03 


Fire  losses .  $845,655  50 

Marine  losses .  340,757  97 

General  expenses,  agents’  commission,  etc . .  571,460  89 

Balance  to  profit  and  loss . .  40,120  67 


the  various  States  and  countries  where  it  transacts  business. 


$1,797,995  °3 


PROFIT  AND  LOSS  ACCOUNT. 


It  has  returned  to  its  policyholders,  in  the  payment  of  claims  due, 
59.4  per  ceut  (viz.,  $327,079,635.40)  of  its  entire  income.  It  holds 
to  their  credit  in  secure  investments  27.6  per  cent  (viz.,  $151,770,- 
232.30)  of  its  entire  income.  Thus  eighty-seven  per  cent  of  its  income 
has  inured  to  the  exclusive  benefit  of  its  insured  members,  leaving 
thirteen  per  cent  for  the  procurement  and  care  of  the  business  and 
the  collection,  disbursement  and  investment  of  over  $550,000,000, 
during  a  period  only  one  year  short  of  half  a  century. 

These  magnificent  results  are  fortunate  and  phenomenal  and  not 
accidental.  They  are  the  natural  outcome  of  sound  theories  of 
organization  and  well-devised  plans  of  operation  from  first  to  last. 
The  company’s  business  is  limited  by  law’  to  granting  life  and  endow’- 
ment  insurance  and  the  sale  of  annuities  ;  while  the  character  of  the 
securities  and  properties  in  which  the  accumulated  funds  may  be  in¬ 
vested  is  also  prescribed  by  the  company’s  charter  and  general 
statutes  of  the  State  of  New’  York.  Only  carefully  selected  and  sound 
lives  are  insured.  The  company  does  not  deal  in  commercial  paper, 
loan  on  personal  securities,  speculate  in  real  estate  or  other  property, 
loan  money  on  second  mortgages,  nor  accept  on  any  loan  a  higher 
rate  of  interest  than  six  per  cent,  the  legal  standard  of  the  State. 
Many  other  w’ise  and  conservative  provisions  govern  the  management 
of  the  great  and  beneficent  business,  which  is  handled  in  the  interest 
of  the  insured,  and  has  held  for  so  many  years  the  confidence  of  its 
patrons  and  the  insurance  public  in  every  community  w'here  its  trans¬ 
actions  are  known. — J.  W.  G.  in  the  Weekly  Statement. 


Dividend  No.  60 . 

Dividend  No.  6r . 

Sundry  accounts  written  off 
Balance . . . 


Balance  from  last  year 
Profit  for  the  year . 


LIABILITIES. 

Capital  stock  paid  up . . 

Losses  under  adjustment . . 

Dividend  payable  January  8,  1802 . 

Reserve  fund . 

Balance  profit  and  loss . 


ASSETS. 

United  States  and  State  bonds . 

Dominion  and  Canada  stock . . 

Loan  company  and  bank  stocks . 

Company’s  building . 

Debentures . 

Cash  on  hand  and  on  deposit . 

Bills  receivable . . 

Mortgages . 

Reassurances . . 

Interest  due  and  accrued . 

Agents’  balances  and  sundry  accounts 


J.  J.  Kenny,  Managing  Director. 


$25,000 

00 

25,000 

00 

2,125 

70 

4,181 

36 

$56,307 

06 

$16,186 

89 

40,120 

67 

$561307 

06 

$500,000 

00 

122,645 

73 

25,000 

00 

904,181 

36 

I1, 551, 827 

09 

$45  x,  795 

00 

211,417 

50 

181,181 

70 

65,000 

00 

95*49° 

35 

104,064 

05 

46,601 

08 

6,834 

88 

38,392 

82 

5*291 

13 

254,758 

58 

$1,551,827 

09 

A.  M.  Smith,  President. 


The  City  of  London  Fire  Insurance  Company  has  gone  into 
liquidation,  and  its  business  has  been  reinsured  by  the  Palatine  of 
Manchester,  Eng. 


The  Prudential  Insurance  Company  has  secured  as  an  addition 
to  its  law'  library,  5000  volumes  belonging  to  the  late  Justice  Jos.  P. 
Bradley. 


The  Germania  Fire  Insurance  Company  of  New  York  has  with¬ 
drawn  from  the  Southern  field,  under  existing  arrangements,  and  has 
reinsured  Southern  business  in  the  Pennsylvania  Fire  Insurance 
Company. 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 

ANNUAL  REPORT. 

The  official  investigation  of  a  leading  life  insurance  company,  and 
widely  published  letters  from  the  presidents  of  two  other  leading 
companies,  announcing  retrenchment  and  more  conservative  methods 
of  securing  and  transacting  business,  have  largely  centred  interest 
in  life  insurance  matters  during  the  past  few  months,  and  have  very 
naturally  suggested  to  the  public  that  reform  is  necessary  in  some  of 
the  methods  and  practices  that  have  recently  grown  up  in  carrying 
on  the  life  insurance  business. 

The  Northwestern  is  an  advocate  of  reform,  first  of  all  within 
itself,  if  needed;  then  wherever  and  whenever  needed.  Believing 
it  to  be  safer  and  better  for  any  institution  to  find  its  own  oppor¬ 
tunity  for  improvement,  its  practice  always  has  been  whenever 
retrenchment  was  possible  or  amendment  desirable,  to  forthwith 
make  the  company  better  in  such  regards.  This  company  has  from 
the  beginning  aimed  to  conduct  its  affairs  in  all  departments  with  a 
rigid  adherence  to  sound  and  honest  business  principles  and  econ¬ 
omy,  and  to  continue  in  its  service  only  those  whose  work  bore 
evidence  of  efficiency  and  integrity. 

Reform  in  life  insurance  methods  is  considered  necessary  :  first, 
in  the  character  and  quality  of  business  obtained  ;  second,  in  the 
expense  of  securing  business  and  administering  company  affairs  ; 
and  third,  in  the  investment  of  trust  funds.  Pledged  as  the  North¬ 
western  has  been  and  is  to  increase  its  strength  and  usefulness  from 
year  to  year,  let  us  examine  briefly  the  company’s  recent  record  in 
the  above  particulars.  The  standard  of  membership  in  this  company 
has  always  been  high  ;  higher,  indeed,  in  1891  with  a  new  business  of 
sixty-five  millions  than  ten  years  before  with  a  business  of  only 
fifteen  millions.  The  average  death  rate  of  the  company  during  the 
past  twenty  years  was  1.06;  during  the  past  fifteen  years,  1.03; 
during  the  past  ten  years,  0.97  ;  during  the  past  five  years,  0.95  ; 
during  the  past  year,  0.89 ;  and  lower  during  each  period  than  the 
death  rate  of  any  other  leading  company. 

The  supremacy  of  the  Northwestern  among  its  principal  competi¬ 
tors,  in  point  of  interest  rate,  continues.  Comparison  of  this  report 
with  statement  of  last  January,  will  show  that  the  rate  actually 
earned  in  1891  was  6^  per  cent  on  the  assets  at  the  beginning  of  the 
year.*  The  same  well-known,  careful  and  exact  standard  and 
methods  govern  the  investment  of  its  funds,  and  we  think  no  other 
company  can  show  its  entire  “reserve”  invested  in  first  mortgage 
bonds.  In  1890  the  amount  added  to  surplus  in  the  Northwestern 
exceeded  that  of  any  other  company,  while  in  1891  this  increase  was 
fifty-two  per  cent  larger  than  in  1890.  Figures  on  any  of  these 
points,  in  other  companies,  are  not  yet  made  public.  Relative  to 
the  expense  of  securing  new  business,  our  company  has  not  for 
years,  in  a  single  instance,  paid  salary  to  any  general  or  soliciting 
agent;  while  the  grade  and  rate  of  commission  paid  for  business  is 
no  higher  than  eight  years  ago.  The  “  Ratio  of  Expenses  and  Taxes 
to  New  Business,”  during  1889  and  1890,  was  lower  in  the  North¬ 
western  than  in  any  other  regular  company,  and  lower  still  in  1891  ; 
moreover,  our  company,  during  each  of  the  years  1888  and  1889, 
after  deducting  expenses,  losses,  endowments,  dividends — in  fact,  all 
disbursements — had  a  larger  percentage  of  income  remaining  for 
investment  than  any  other  company  in  the  United  States,  with  a 
single  exception,  one  of  the  smaller  companies.  In  1890  the  North¬ 
western  led  all  the  companies  in  this  respect,  our  ratio  that  year 
being  fifty-three  per  cent  higher  than  the  average  of  the  ten  largest 
companies,  and  twelve  per  cent  higher  than  that  of  the  company 
standing  second.  The  company’s  record  in  this  regard  was  six  per 
cent  higher  last  year  than  in  1890.  It  is  also  proper  to  state  in  this 
connection  that  our  company,  during  1890,  in  collecting  nearly  nine 
millions  of  dollars  in  premiums,  lost  through  its  agents  only  $76.96, 
or  less  than  one  one  thousandth  of  one  per  cent.  In  1891,  in  col¬ 
lecting  over  ten  millions  of  dollars,  it  lost  nothing. 

Our  policyholders  have  become  willing  to  waive  the  distinction  of 
belonging  to  the  largest  company  in  the  world,  or  the  company  doing 
the  largest  business  in  the  world,  since  they  have  experimentally 
learned  that  such  results  as  the  foregoing  mean  not  only  increased 
and  increasing  solidity  and  strength,  but  annual  and  substantial 
benefits  to  them  not  equaled  by  any  other  company  in  the  world. 

The  company,  during  the  past  year,  paid  dividends  on  its  first  ten- 
year  tontine  policies,  issued  in  1881,  that  proved  very  satisfactory, 
and  justify  the  belief  that,  whatever  the  results  under  such  policies 
may  be  in  the  future,  they  cannot  fail  to  yield  larger  surplus  returns 

*  Interest  accrued  but  not  due  exceeds  same  item  one  year  ago  by  over  $150,000 


for  premiums  paid  than  any  other  form  of  life  and  investment  insur¬ 
ance  in  this  or  any  other  company. 

The  new  business  of  the  company  was  larger  in  1891  than  during 
any  previous  year  ;  the  business  each  month  of  the  year  being  larger 
than  in  any  corresponding  month  in  the  company’s  history.  The 
steady  growth  in  this  regard  may  be  seen  from  the  following  table  : 


Yeah.  No.  Amount.  Premium. 

'887 .  13-009  £32. 12 5-955  0°  $1,322,152  66 

1888  .  15,212  40,258,811  00  1,688,45903 

1889  .  18,651  48,058,079  00  2,084,053  99 

1890  .  23,046  58,761,774  00  2,484,023  58 

1891  .  25,935  64,605,38200  2,643,71449 


Adding  restorations,  etc.,  as  is  done  in  the  official  reports  of  insur¬ 
ance  commissioners,  as  well  as  in  the  advertisements  of  other  com¬ 
panies,  the  amount  of  new  business  of  the  company  written  in  1891 
was  $68,390,472. 

The  work  of  the  Loan  Department  shows  a  larger  amount  of  money 
loaned  than  during  any  previous  year — $10,284,024  22. 

Following  is  a  statement  of  loans  made  on  bond  and  mortgage  for 
five  years  last  past  : 


Loaned  during 

Total  Amount  of 

Year. 

the  Year. 

Loans. 

00 

00 

•  $  5.702,835  77 

$24,211,495  86 

18S8 . 

5,465,279  05 

27,352,727  03 

1889 . 

6,069,272  34 

30,033,434  13 

1890 . 

.  9,899,700  18 

35,455.653  15 

00 

VO 

.  10,284,024  22 

40,718,057  41 

’he  assets  January  i, 

1892,  were  $48,826,755.45 

The  income  for  1891  was  : 

Premiums  and  annuities . $10,117,944  20 

Interest  and  rents .  2,426,753  51 

Total . $12,544,697  71 

The  surplus  over  a  four  per  cent  reserve  is  $7,891,790.55. 

The  whole  number  of  policies  in  force  January  1,  1892,  was  1 13,528, 
amounting  to  $275,674,753,  an  increase  for  the  year  of  15,003  policies 
and  $36,765,946  insurance  ;  probably  no  other  large  company  can  show 
such  a  proportion  of  insurance  gained  as  compared  with  new  business 
written  during  the  year. 

The  death  ratio  for  the  year  was  0.89  of  the  mean  amount  at  risk. 
The  average  rate  of  all  companies  reporting  to  the  Massachusetts 


Insurance  Department  in  1890  was  1.34. 

During  the  33  years  since  the  company  commenced 
business  it  has  paid  to  the  representatives  of  its 

deceased  policyholders  for  death  losses .  $23,345,286  25 

And  to  its  living  policyholders  for  dividends,  ma¬ 
tured  endowments,  surrendered  and  lapsed  poli¬ 
cies  .  33.61 5.356  99 

Total .  $56,960,643  24 

Add  present  assets . .  48,826,755  45 

Amount  paid  to  policyholders  and  held  for  them. . . .  $105,787,398  69 

Total  premiums  received .  94,671,408  68 

Excess  of  assets  and  payments  to  policyholders  over 

premium  receipts .  $11,115,99001 


The  payments  to  policyholders,  added  to  the  present  assets,  amount 
to  over  eleven  millions  more  than  the  entire  premium  receipts. 

The  assets  have  increased  $6,472,842.49  during  the  year,  and  the 
surplus,  $1,359,465.57.  The  statement  shows  that  the  securities  in 
which  the  assets  are  invested  are  of  the  superior  quality  required  by 
the  charter  and  justified  by  the  experience  of  the  company. 


THE  STANDARD  LIFE  AND  ACCIDENT. 

The  annual  statement  of  this  excellent  Detroit  company  shows 
steady  growth  in  financial  strength  and  popular  favor.  The  assets 
now  amount  to  $625,583,  and  the  surplus  to  policyholders  is  $221,352. 
The  assets  are  carefully  invested  in  safe  and  productive  securities, 
and  the  reserves  are  ample  to  meet  all  contingencies.  The  record 
of  the  business  for  the  year  1891  presents  the  following  particulars  : 


Cash  income . . . . .  . . . $676,681.03 

Number  of  policies  issued .  34,851 

Premiums  on  same . $788,792.47 

Increase  in  number  of  policies .  2,105 

Increase  in  premiums . . . . . $120,602.56 

Increase  in  assets .  .  .  71,312.94 

Increase  in  surplus  after  paying  $6000  dividend  .  5>,3I-75 

Increase  in  reserve .  66,181.19 


April  5,  1892.] 


BALTIMORE  UNDERWRITER. 
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Laws  requiring  Fire  Insurance  Companies  to  pay  for  the 
Support  of  Fire  Departments  pronounced  unconstitutional 
in  Nebraska. — About  three  years  ago  the  village  Solons  gathered  at 
Lincoln  in  the  capacity  of  legislators,  after  cudgeling  their  brains 
for  a  scheme  to  bleed  the  insurance  companies  a  little  harder,  de- 


— -^>1  860.  1892. -V* — 

United  Firemen’?  Insurance  (JompaniJ 

419  WALNUT  STREET, 


vised  an  ingenious  plan  by  which  they  should  be  made  to  pay  for 
the  fire  departments  in  towns  having  such  protection,  and  thereby 
do  the  insuring  public  the  double  favor  of  supplying  them  with  appa¬ 
ratus  for  extinguishing  fires  and  then  reducing  their  rates  because  of 
the  apparatus.  The  scheme  was  that  in  towns  having  fire  departments 
which  conform  to  a  certain  required  standard,  the  insurance  compa¬ 
nies  were  to  pay  a  tax  of  2  per  cent  upon  their  gross  premiums  in  that 
town;  and  in  order  to  prevent  them  from  by  any  possibility  getting 
away,  the  local  agent  was  to  file  a  thousand  dollar  bond  with  the  city 
treasurer  that  he  would  render  a  true  account  twice  a  year  of  the  pre¬ 
miums  received,  and  pay  the  tax.  The  long-suffering  insurance  com¬ 
panies  concluded  that  this  tax  business  had  gone  about  far  enough, 
and  therefore  made  a  test  case  in. the  district  court  of  Douglas  county 
to  determine  the  validity  of  the  law.  The  district  judge — who  hap¬ 
pened  to  be  a  man  of  more  than  the  usual  legal  learning — declared 
the  law  unconstitutional,  and  the  case  then  went  to  the  supreme 
court  of  Nebraska.  It  is  supposed  to  be  easier  for  a  camel  to  pass 
through  the  eye  of  a  needle  than  for  an  insurance  company  to  get  a 
favorable  decision  from  the  supreme  court;  but  these  are  days  of 
surprises  in  the  insurance  business,  and  that  august  body  has  just 
rendered  a  decision  declaring  the  law  unconstitutional  and  affirming 
the  judgment  of  the  district  court.  As  a  consequence,  the  dear 
people  will  continue  to  pay  for  their  own  fire  department. — Insurance 
and  Investors'  Magazine. 

The  letter  “  I  ”  in  the  Chinese  language  has  145  ways  of  being 
pronounced.  How  it  would  break  the  monotony  of  “  Fire  and  Life 
Insurance  Notes”  in  Fairplay ,  if  the  same  could  be  said  of  the 
English  language. —  The  Index ,  London. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  OF  NEW  YORK,  N.  Y. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . $22,580,961  53 

Loans  on  bond  and  mortgage . 25,993,013  82 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 50,389,273  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  8,418,500  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  356,877  8r 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  ..  10,741,859  07 

Premiums  due  and  in  course  of  collection,  and  gross 

deferred  premiums,  less  loading  thereon .  2,336,291  43 

Total  admitted  assets .  $120,816,776  66 


Assets  not  Admitted. 


Securities  deposited  in  various  States  for  the  protection 
of  policyholders  in  such  States  (market  value)  :  Hun¬ 
gary,  $92,700 ;  Mississippi, $25,000  ;  Virginia,  $17,100; 
Wurtemburg,  $68,930;  Sweden  and  Norway ,  $95,250  ; 
Switzerland,  $19,231  ;  Canada,  $1,432,000 ;  Newfound¬ 
land,  $25,000;  England,  $500,000;  Russia,  $356,240; 
Italy,  $219,514;  Brazil,  $109,687;  Cape  Colony, 
$48,650  ;  Germany,  $704,000;  Netherlands,  $100,000; 


Denmark,  $100,000 . $3>9i3.302  00 

Real  estate  in  foreign  countries . .  8,622,656  71 

Agents’ ledger  balances . 1,802.672  69 

Commuted  commissions .  696,802  82 

Mortgage  bonds  deposited  in  Chili .  346,307  50 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  ....  .  $621,943  82 

Reserve  at  4  per  cent .  . .  . 107,328,951  00 

Dividends  or  surplus  or  other  description  of  profits  due 

policyholders  .  .  97.643  00 

Special  reserve .  1,500,000  00 

All  other  claims . . . . .  302,496  00 

Total  liabilities . 


109,851,033  82 


Surplus  as  regards  policyholders .  $10,965,742  84 

Total  income . $39,054,943  85 

Total  expenditures .  22,967,085  13 

230,424  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring.... . 804,894,557  00 

635  policies  written  in  Maryland  during  the  year  1891, 

insuring .  3  013,329  00 

Premiums  received  on  Maryland  business  in  1891 .  278  483  17 

Losses  paid  in  Maryland  during  1891, .  116,462  00 

Losses  incurred  in  Maryland  during  1891 . 151,462  co 

_  State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  March  21st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Equitable  Life  Assurance  Society  of  the 
United  States,  of  New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

BOWES  &  HALL,  Managers  for  Maryland  and  Dist.  Columbia,  217  E.  Baltimore  St. 


PHILADELPHIA. 

ROB’T  B.  BEATH,  President. 

JOSEPH  L.  CAVEN,  Vice-President. 

DENNIS  J.  SWEENY,  Secretary. 


Gross  Assets,  January  1,  1892,  ....  $1,193,614. 


JOHN  F.  SYMINGTON  &  CO.,  Agents, 

32  S.  Holliday  St.,  Baltimore,  Did. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Baltimore  Fire  Insurance  Company,  of  Baltimore,  Md. 


Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  .  $60,000  00 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  497,91547 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  20, coo  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . *  I5»°57  J6 

Premiums  due  and  in  course  of  collection .  2,911  68 


Total  admitt  d  assets, 


#595,884  31 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $3,52  72 

Reserve  as  required  by  law .  70.324  84 

Unpaid  dividends  to  stockholders . . .  2,795  21 

All  other  claims .  436  74 

Total  liabilities .  $77,084  51 


Surplus  as  regards  policyholders . . .  $518,799  80 

Capital  stock  paid  up . . .  .  200,000  00 


Surplus  as  regards  stockholders .  #3 1 8.799  80 

Total  income . . .  82,511  80 

Total  expenditures .  .  81,69893 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 . 9,714,094  00 

Amonnt  of  policies  written  in  Maryland  during  the  year 

1891 .  6,791,255  00 

Premiums  received  on  Maryland  business  in  1891 .  45,560  16 

Losses  paid  in  Maryland  during  1891 .  22,001  59 

Losses  incurred  in  Maryland  during  1891 .  22,962  74 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  February  15,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Baltimore  Fire  Insurance  Company, 
of  Baltimore,  Md.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


American  Insurance  Company,  of  Newark,  N.  J. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . - 

Premiums  due  and  in  course  of  collection . 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office  . 

Total  admitted  assets . 


Dec.  31,  1891. 

5294,076  65 

1,329.56°  38 

459,875  00 
26,153  07 

27,510  15 
43,353  53 

1,891  91 

$2, 182,420  69 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $34, 441  29 

Reserve  as  required  by  law .  421,758  45 

Unpaid  dividends  to  stockholders . . .  3,4.33  6s 

All  other  claims .  11,963  24 


Total  liabilities . 

Surplus  as  regards  policyholders . 

Capital  stock  paid  up . . . 

Surplus  as  regards  stockholders . 

Total  income  .  $555,445  47 

I  otal  expenditures .  491,272  76 

Amount  of  policies  in  force  in  United  States  on  31st 

Dec.,  1891 ... . . . . 97,742,41600 

Amount  of  policies  written  in  Maryland  during  the  year 

„  l8.9I . ;•••• .  1,053,35100 

premiums  received  on  Maryland  business  in  1891 .  6,131  96 

Losses  paid  in  Maryland  during  1891 .  2,295  71 

Losses  incurred  in  Maryland  during  1891 .  2,423  05 


473,596  63 

$1,708,824  03 
600,000  00 
$1,108,824  03 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  January  18,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Insurance  Company, 
of  Newark,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 
LUCKETT  &  WORTHINGTON,  Agents,  408  Second  Street,  Baltimore. 


ISO 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


MANHATTAN  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK,  N.  Y. 


H1TNA  LIFE  INSURANCE  COMPANY  OF 
HARTFORD,  CONN. 


Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $498,820  00 

Loans  on  bond  and  mortgage .  3,983.522  17 

Stocks  and  bonds  absolutely  owned  by  the  Company  (market 

value) .  2,704,080  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds, ‘and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  4,225,462  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other  securi¬ 
ties  .  1 15,033  04 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  224,469  21 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  317.805  97 

Premium  notes  in  force . 765.525  75 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  490  83 


Total  admitted  assets .  $12,835,209  47 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value)  Mississippi,  25,000  00 

Virginia....  10,00000 


Liabilities. 


$350,000  00 


Losses  reported,  adjusted  and  unpaid .  $179,983  00 

Reserve  as  required  by  law . . . 10,848,125  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders . . .  44,077  76 

All  other  claims .  21,62930 


Total  liabilities, 


11,093,815  06 


Surplus  as  regards  policyholders .  $1,741,394  41 

Total  income . . $2,687,440  58 

Total  expenditures .  2,255,69081 

21,718  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring . . . 59,077,628  69 

66  policies  written  in  Maryland  during  the  year  1891, 

insuring  ..  .  143,64400 

Premiums  received  on  Maryland  business  in  1891 .  24,849  74 

Losses  paid  in  Maryland  during  1891 . .  ....  8,000  00 

Losses  incurred  in  Maryland  during  1891 .  11,000  00 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  March  10th,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Manhattan  Life  Insurance  Company 
of  New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 


REYNOLDS  &  GORMAN,  General  Agents,  4  S.  Holliday  St.,  Baltimore,  Md. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . . . . 

Loans  on  bond  and  mortgage . .  . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  . . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon . 

Premium  notes  in  force . 


.  Dec.  31,  1891. 

$574-59 t  81 
I7*91°»532  19 

12,097,654  09] 


746,678  93 
466,405  47 

3-994*497  51 

317,150  90 
1,026,355  61 


Total  admitted  assets . 

Assets  not  Admitted. 


$37,133,866  51 


Securities  deposited  in  various  States  for  theprotection  of 
policyholders  in  such  States  (market  value)  Canada, 

Virginia, 


$203,000  00 
56,220  00 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  . 

Reserve  as  required  by  law . 

Unpaid  dividends  of  surplus  or  other  description  of 

profits  due  policyholders . 

All  other  claims . . . . . 


$259,220  00 

$261,781  86 
29,032,168  20 

264,408  17 
8.789  25 


Total  liabilities 


#29. 567,147  48 


Surplus  as  regards  policyholders . 

Total  income . 

Total  expenditures . . . 

77,766  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring . . . 

2555  accident  policies  in  force  in  United  States  on  31st 

Dec.,  1891,  insuring .  ..  .  . 

261  life  policies  written  in  Maryland  during  the  year 

1891,  insuring . 

36  accident  policies  written  in  Maryland  during  the  year 

1891,  insuring . . . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


$7,566,719  03 

$6,243,780  94 

4,841,097  71 

124,907,217  94 

7,217,800  00 

544,765  00 

89.500  00 
69,320  96 

40.477  78 

37,613  00 


State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  March  7,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  ./Etna  Life  Insurance  Company  of 
Hartford,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissio?ier. 


H.  B.  MEIGS,  Manager, N.  E.  cor.  St.  Paul  and  Baltimore  Streets. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


PROVIDENT  LIFE  AND  TRUST  COMPANY  OF 
PHILADELPHIA,  PA. 


Assets. 


Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . .  $1,168,796  74 

Loans  on  bond  and  mortgage . .  8,828,787  81 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  6,882,430  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  3,063,159  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities .  204,640  82 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  67,57 7  90 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  526,572  63 

Premium  notes  in  force .  26,322  05 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  4,409  29 


Total  admitted  assets 


$20,772,696  74 


Liabilities. 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 


Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  . .  $243  790  00 

Loans  on  bond  and  mortgage .  .  .  . .  5,690,388  01 

Stocks  and  bonds  absolutely  owned  by  the  Company  (market 

value) .  12,061  95 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company. .......  543,440  40 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities . ,  . .  191,03285 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  161,575  02 

Premiums  due  and  in  course  of  collection,  and  gross  pre¬ 
miums,  less  loading  thereon . . .  .  332,199  28 

Premium  notes  in  force. . . .  694.923  32 

All  other  admitted  assets  detailed  in  statement  on  file  in  this 

office .  548  00 


Total  admitted  assets . 


$7,869,958  83 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  State  (market  value),  Virginia. . .  $10,000  00 


Losses  reported,  adjusted  and  unpaid .  $28,939  80 

Reserve  at  4  per  cent .  .  . .  17,786,584  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  26,333  04 

All  other  claims . .  66,41160 

Total  liabilities .  17,908,26844 

Surplus  as  regards  policyholders . . .  $2,864,428  30 

Total  income .  $4,236,465  41 

Total  expenditures .  2,112,397  48 

27,571  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  85,851,372  00 

197  policies  written  in  Md.  during  the  year  1891,  insuring. .  770,588  00 

Premiums  received  on  Maryland  business  in  1891 .  193.434  10 

Losses  paid  in  Maryland  during  1891 .  38,698  00 

Losses  incurred  in  Maryland  during  1891 .  38,698  00 

State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  March  17th,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Provident  Life  and  Trust  Company  of 
Philadelphia,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

WALKE  &  TAYLOR,  General  Agents,  227  E.  German  Street. 


Liabilities. 


Losses  reported,  adjusted  and  unpaid  . .  $20,554  00 

Reserve  as  required  by  law .  6,626,762  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  .  3.03984 

All  other  claims .  146,729  93 


Total  liabilities 


6,797*085  77 


Surplus  as  regards  policyholders . 

Total  income .  . 

Total  expenditures . . . . . .  . 

34,478  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring  . 

29  policies  written  in  Maryland  during  the  year  1891,  in¬ 
suring .  . . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


$1,072,873  06 

$2,772,860  77 
1,500,961  78 

57,256,171  00 

90.500  00 
12,487  71 
None. 

None. 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  22d,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Union  Central  Life  Insurance  Company  of 
Cincinnati,  O.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 
JAS.  C.  CLARKE,  General  Agent,  8  S.  Holliday  St. 


April  5,  1892.] 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . 

Loans  on  bond  and  mortgage .  . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

( market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company, 
Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon . 

Premium  notes  in  force . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 


Dec.  31,  1891. 

$742,752  23 
26,834,974  39 

11,905,205  94 

3.143,890  68 

754»756  83 

685,128  43 

483,346  78 
4,208.469  23 

166,304  19 


Total  admitted  assets . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  162,216  94 

Reserve  as  required  by  law  .  42,390,843  00 

Unpaid  dividends  of  surplus  or  other  description  of 

profits  due  policyholders .  237,232  31 

All  other  claims .  8,724  75 


$48,924,828  70 


Total  liabilities 


42,799,017  00 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


MUTUAL  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK,  N.  Y, 


Assets. 


Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . . . 

Amount  ofall  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company, 
Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities  .  . 

Cash  in  Company’s  principal  offi  e  and  belonging  to  the 

Company  deposited  in  bank .  . . 

Premiums  due  and  in  course  of  collection,  and- gross  de¬ 
ferred  premium,  less  loading  thereon . 

All  other  admitted  asset  detailed  in  statement  on  file  in 
this  office . 


$14,902,703  27 
66,442,837  21 

55.595.581  73 

10,223,903  90 

955,979  93 

5,c7°,I53  °3 
2,774.439  69 
92,771  76 


Total  admitted  assets 


$156,058,370  52 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 
of  policyholders  in  such  States  (market  value) :  Italy, 

$20,901.90;  Mississippi,  $25,000;  Virginia,  $10.000 ; 

Canada,  $1,389,333.3  j  ;  Newfoundland,  $25,000;  Eng¬ 
land,  $99,428.81;  Australia,  $342,785.23;  Austria, 

$37.39t  ;  Hungary,  $66,639.96;  Cape  of  Good  Hope, 

$48,853.82 . .  $2,065,874  05 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $472,813  45 

Reserve  as  required  by  law . .  137,781,230  00 

Premiums  paid  in  advance  .  35.036  07 

All  other  claims .  .  121,50600 


Surplus  as  regards  policyholders .  $6,125,811  70 

Total  income .  $8,940,619  20 

Total  expenditures  . ' .  7.138.377  83 

69,350  policies  in  force  in  U  S  on  31st  Dec.,  1891,  insuring,  183,171,313  00 
96  policies  written  in  Maryland  during  the  year  1891,  in¬ 
suring  .  .  . .  218,262  00 

Premiums  received  on  Maryland  business  in  1891 .  92,220  25 

Losses  paid  in  Maryland  during  1891 .  94,280  co 

Losses  incurred  in  Maryland  during  1891 .  98,28000 


State  of  Maryland,  Insurance  Department,  £ 
Commissioner’s  Office,  Annapolis,  March  10,  1892.  $ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby- certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Benefit  Life  Insurance  Com¬ 
pany  of  Newark,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


H.  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


PRUDENTIAL  INSURANCE  COMPANY  OF 
AMERICA,  OF  NEWARK,  N.  J. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . . 

Loans  on  bond  and  mortgage. . . . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  ofall  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon  . 


Dec.  31st,  1891. 

$*, 375*78o  28 
3,876,497  00 

974,655  00 

3,934  77 
56,236  31 
512,376  01 
9o.i94  95 


Total  admitted  assets 


$6,889,674  32 


Liabilities. 

Reserve  as  required  by  law . 

Special  reserve . 

All  other  claims .  .  . 

Total  liabilities.. . . 


$4,272,993  00 
606,057  00 
2,097  26 

4,881.147  26 


Surplus  as  regards  policyholders .  .  ... 

Total  income .  $6,703,631 

Total  expenditures .  4,947,908 

1,300,383  industrial  policies  in  force  in  United  States  on 

31st  Dec.,  1891,  insuring . 150,758.907 

5677  life  policies  in  force  in  United  States  on  31st  Dec., 

1S9T,  insuring .  6,801,435 

12,534  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring  . .  1,345,624 

15  life  policies  written  in  Maryland  during  the  year  1891, 

insuring .  14.589 

Premiums  received  on  Maryland  business  in  1891 .  149,574 

Losses  paid  in  Maryland  during  1891 ...  .  51,272 

Losses  incurred  in  Maryland  during  1S91 .  51,272 


$2,008,527  06 

63 

T9 

00 

00 

00 

00 

07 

52 

52 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  23d,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Prudential  Insurance  Company  of  America, 
of  Newark,  N.  J  ,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


Total  liabilities 


i38,410-585  52 


Surplus  as  regards  policyholders . . 

Total  income . 

Total  expenditures  .  . 

224,815  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring . 

145  policies  written  in  Maryland  during  the  year  1891, 

insuring . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891  . 

Losses  incurred  in  Maryland  during  1891 . 


$17,647,785  00 

$37,634,734  53 

26,107,039  19 

695,484,158  00 

1,042,402  00 
272,764  81 
158,000  00 
158,000  00 


State  of  Maryland.  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  March  23d,  1892.  f 
In  compliance  wi  th  the  Code  of  Public  General  Laws.  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company  of  New 
York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insttrance  Commissioner . 


O.  F.  BRESEE  &  SONS,  General  Agents,  213  E.  German  St. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


UKITED  STATES  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Assets. 


Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $69,550  00 

Loans  on  bond  and  mortgage .  3 .907,877  81 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,741,292  62 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  70,823  38 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . . . . .  72,22930 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  288,267  97 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  245.393  51 

Premium  notes  in  force . .  211,518  29 


Total  admitted  assets 


$6,6 06,952  88 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market  value),  Canada..  $100, oco  00 

Bills  receivable .  13,291  50 

Agents’  ledger  balances . .  17,743  89 


Liabilities. 
Losses  reported,  adjusted  and  unpaid. 

Reserve  as  required  by  law  . . . 

All  other  claims . 

Total  liabilities . 


$61,830  00 
5,628,499  00 
14,444  22 

5,704.773  22 


Surplus  as  regards  policyholders .  $902,179  66 

Total  income . $1,452,434  50 

Total  expenditures .  1,224,011  45 

17,064  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring.- .  41,164,11600 

98  policies  written  in  Md.  during  the  year  1891,  insuring. .  273,630  00 

Premiums  received  on  Maryland  business  in  1891 . 31,218  02 

Losses  paid  in  Maryland  during  1891 .  43. 93°  00 

Losses  incurred  in  Maryland  during  1891 . 45,930  00 

State  of  Maryland,  Insurance  Department,  } 
Commissioner’s  Office,  Annapolis,  March  21st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  States  Life  Insurance  Company  of 
New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

W.  W.  McINTIRE,  General  Manager,  16  S.  Holliday  Street. 
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BALTIMORE  UNDERWRITER. 


[April  5,  1892 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  BOSTON,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  ...  $1, 733*943  °4 

Loans  on  bond  and  mortgage .  2,607,954  55 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value)  .  13,686,9^2  62 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  2,206,473  45 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities . .  221,002  12 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  430,800  97 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  209,589  52 

Premium  notes  in  force .  932*539  25 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . 12,849  16 

Total  admitted  assets  . .  #22,042,11468 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  #161,963  00 

Reserve  at  4  per  cent .  19,529,984  00 

Unpaid  distributions  of  surplus  or  other  description  of 

profits  due  policyholders . 88,465  84 

Total  liabilities .  . .  19,780,412  84 

Surplus  as  regards  policyholders .  #2,261,701  84 

Total  income . , .  #4,025,926  49 

Total  expenditures .  3,160,759  87 

29,829  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring . 87,356,297  00 

31  policies  written  in  Md.  during  the  year  1891,  insuring..  111,893  00 

Premiums  received  on  Maryland  business  in  1891 .  33,220  76 

Losses  paid  in  Maryland  during  1891 .  46,018  oo 

Losses  incurred  in  Maryland  during  1891 .  39,045  00 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  12th,  1802.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  New  England  Mu  ual  Life  Insurance  Com¬ 
pany  of  Boston,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 

W.  G.  OBERTEUFFER,  General  Agent,  210  E.  Lexington  Street. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  .  $I»75l>75°  89 

Loans  on  bond  and  mortgage .  8,134,200  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank.  . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon . 

Premium  notes  in  force . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 

Total  admitted  assets .  #13,496,948  ti 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 
policyholders  in  such  States  (market  value),  Canada. . 

Virginia. . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $32,187  59 

Reserve  at  4  per  cent . . .  9*352,523 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders . 

Special  reserve . . 

All  other  claims . . 

Total  liabilities. . . .  10,538,115  03 

Surplus  as  regards  policyholders .  $2,958,833  18 

Total  income .  . #ii,.r_>,,_r 

Total  expenditures .  . .  8,660/518  68 

2,273,487  industrial  policies  in  force  in  United  States  on 

31st  Dec.,  1891,  insuring . 254,939,88 

3153  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring .  3,767,882 

41,552  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . 

4  life  policies  written  in  Maryland  during  the  year  1891, 

insuring .  . . 

Premiums  rece'ved  on  Maryland  business  in  1891 .  540,199  26 

Losses  paid  in  Maryland  during  1891 .  168,136  17 

Losses  incurred  in  Maryland  during  1891 .  166,136  17 

State  of  Maryland,  Insurance  Department,  { 
Commissioner’s  Office,  Annapolis,  March  10th,  1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
R  a  true  abstract  from  the  statement  of  the  Metropolitan  Life  Insurance  Company  of 
New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

BERKSHIRE  LIFE  INSURANCE  COMPANY  OF 
PITTSFIELD,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $427»737  94 

Loans  on  bond  and  mortgage.. .  .  2,920,372  39 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  733*99600 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  374,042  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  . .  56,925  59 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  3°5»8i5  47 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  118,712  20 

Premium  notes  in  force. . . 140,363  37 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office... .  . . .  10625 

Total  admitted  assets .  ..  $5*078,071  21 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  .  $38,832  13 

Reserve  at  4  per  cent . . . .  4,494,277  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders  .  2,620  88 

All  other  claims . 10,897  47 

Total  liabilities .  4,546,627  48 

Surplus  as  regards  policyholders  . .  #531,443  73 

Total  income .  #1,399,955  4° 

Total  expenditures .  1,033,900  59 

12,521  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  30,799,134  00 

38  policies  written  in  Md.  during  the  year  1891,  insuring  . .  127,500  00 

Premiums  received  on  Maryland  business  in  1891 . .  23  012  47 

Losses  paid  in  Maryland  during  1891 .  10,200  00 

Losses  incurred  in  Maryland  during  1891 .  ..  14,485  00 

State  of  Maryland,  Insurance  Department,  ( 
Commissioner's  Office,  Annapolis,  March  8th,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Berkshire  Life  Insurance  Company 
of  Pittsfield,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred  C.  Talbott,  insurance  Commissioner . 

MUNROE  SNELL,  Agent,  32  South  St.,  Baltimore. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  BOSTON,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  #849,751  67 

Loans  on  bond  and  mortgage .  1,724,707  58 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,329,02801 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  150,613  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  59,689  40 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  86,986  02 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  98,238  02 

Premium  notes  in  force . 78,541  67 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . .  4*036  00 

Total  admitted  assets  . . .  $4*381*591  37 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $6,724  67 

Reserve  at  4  per  cent .  3»973*s8o  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  14,812  14 

All  other  claims .  43,19430 

Total  liabilities .  4,038,311  11 

Surplus  as  regards  policyholders .  #343,280  26 

Total  income .  $2,572,368  36 

Total  expenditures . . .  2,179,46981 

476,612  industrial  policies  in  force  in  United  States  on  Dec. 

31*  1891,  insuring . 54,516,514  00 

5986  life  policies  in  force  in  United  States  on  Dec.  31,  1891, 

insuring  . . . . .  10,592,22000 

5012  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring .  573, 273  00 

5  life  policies  written  in  Maryland  during  the  year  1891, 

insuring .  5,395  00 

Premiums  received  on  Maryland  business  in  1891 .  37,657  97 

Losses  paid  in  Maryland  during  1891 .  7,798  64 

Losses  incurred  in  Maryland  during  1891 .  7,798  64 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  9th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statements  of  the  John  Hancock  Mutual  Life  Insur¬ 
ance  Company  of  Boston,  Mass.,  to  December  31st,  1891,  now  on  file  in  this  Department 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

WM.  S.  ZIMMERMAN,  State  Agent,  Keyser  Building,  S.  E.  cor.  Calvert  and 

German  Streets. 


April  5,  1892.] 


BALTIMORE  UNDERWRITER. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


American  Employers’  Liability  Insurance  Company, 
of  Jersey  City,  N.  J. 


,  ,  ,  Assets.  Dec.  31.  1891. 

Loans  on  bond  and  mortgage .  $125,000  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . . .  91,518  75 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company. . .  5,000  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  3,019  49 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  23,875  07 

Premiums  due  and  in  course  of  collection . . .  80,981  45 

Bills  receivable  not  matured  taken  for  risks .  335  00 

Total  admitted  assets . . .  $329,729  76 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 

of  policyholders  in  such  States  (market  value) .  $13,200  00 

Liabilities  in  said  States .  1,174  15 

Surplus  over  said  liabilities .  $12,025  85 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $1,362  31 

Reserve  as  required  by  law .  117,238  16 

All  other  claims .  11,567  00 

Total  liabilities .  $130,167  47 

Surplus  as  regards  policyholders .  $199,562  29 

Surplus  of  assets  not  admitted  as  above  stated .  12,025  85 


Capital  stock  paid  up . 

Surplus  as  regards  stockholders . 

Total  income . 

Total  expenditures . 

Amount  of  policies  in  force  in  U.  S.  on  Dec.  31,  iS-i. 
Amount  of  policies  written  in  Maryland  during  1891 
Premiums  received  on  Maryland  business  in  1891. . . . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


$211,588  14 
200,000  00 
$11,588  14 

$247,436  90 
148,212  99 
52,258,000  00 
647,300  00 
4,237  14 
442  59 
442  59 


Standard  Life  and  Accident  Insurance  Company,  of 
Detroit,  Michigan. 


Assets.  Dec.  31,  1891. 

Loans  on  bond  and  mortgage . , .  $267,852  34 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar 

ket  value) .  125,000  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  securi¬ 
ties  .  5*907  26 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  62,140  09 

Premiums  due  and  in  course  of  collection .  160,252  68 


Total  admitted  assets 


$621,152  37 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . .  $37*396  56 

Reserve  as  required  by  law .  32°*737  76 

All  other  claims  .  41,665  69 


Total  liabilities 


399,800  01 


Surplus  as  regards  policyholders .  $221,352  36 

Capital  stock  paid  up . . .  200,000  co 


Surplus  as  regards  stockholders .  . 

Total  income . . .  $676,681  03 

Total  expenditures  .  626,482  12 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891 .  82,614,850  00 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 .  2*563,750  00 

Premiums  received  on  Maryland  business  in  1891 .  10.521  38 

Losses  paid  in  Maryland  during  1891  .  1,518  34 

Losses  incurred  in  Maryland  during  1891 .  1,518  34 


$21,352  36 


State  of  Maryland,  Insurance  Department,  / 
Commissioner’s  Office,  Annapolis,  February  16,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  American  Employers’  Liability 
Insurance  Company,  of  Jersey  City,  to  December  31st,  1891,  now  on  file  in  this 
Department.  J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


State  of  Maryland,  Insurance  Department,  » 
Commissioner’s  Office,  Annapolis,  February  4,  1892  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Standard  Life  and  Accident 
Insurance  Company  of  Detroit,  to  December  31st,  1891,  now  on  file  in  this  Depart¬ 
ment. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissio?ier. 
N.  T.  TONGUE  &  BRO.,  State  Agents,  No.  8  S.  Holliday  Street,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


HARTFORD  LIFE  AND  ANNUITY  INSURANCE 
COMPANY  OF  HARTFORD,  CONN. 


Fireman’s  Fund  Insurance  Company,  of  Sin  Fran 

cisco,  Cal. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . . . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecat 'd  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon . 

Accumulated  reserve  fund  (Company’s  Safety  Fund  De¬ 
partment)  with  Security  Company  of  Hartford,  trustee. 
Mortuary  claims  outstanding  against  membership  in 
force  in  Company's  Safety  Fund  Department . 

Total  admitted  assets . 

Liabilities. 

Losses  reported,  adjusted  and  unpaid . 

Reserve  as  required  by  law . . . 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  . . 

Advance  payments  to  the  credit  of  members . 

Amount  of  reserve  liability  to  members  of  Safety  Fund 
Department  on  account  of  accumulated  Safety  Fund, 
All  other  claims . 

Total  liabilities . 


Dec.  31,  1891. 


$218,388 

T9 

216,026 

83 

124,229' 

’oo 

84,114 

50 

4.975 

43 

86,829 

98 

250 

29 

947,190 

x9 

348,000 

OO 

$348,302 

45 

312,518 

CO 

271 

25 

3x>378 

50 

947,260 

96 

12,091 

92 

030, 004  41 


1,651,823  08 


Surplus  as  regards  policyholders .  ... 

Total  income . 

Total  expenditures . 

36,821  policies  in  force  in  United  Stateson  31st  Dec.,  1891, 

insuring . 

9  policies  written  in  Maryland  during  the  year  1891, 

insuring . . . . . . . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


$378,181  33 

$r*463.455  26 
1,381,638  17 

83,784,189  00 

46,000  00 
15,294  60 
500  00 
3,500  oo 


State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  March  9th,  1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Hartford  Life  and  Annuity  Insurance 
Company  of  Hartford,  Conn.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 


Assets. 


Dec.  31,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 


of  encumbrance  thereon . .  $3I3»757  03 

Loans  on  bond  and  mortgage .  402,375  00 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  1,080,715  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  286,200  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  .  10,071  38 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  374.607  53 

Premiums  due  and  in  course  of  collection .  277,911  14 

Bills  receivable  not  matured  taken  for  risks  .  57,038  61 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  18,714  13 


Total  admitted  assets 


$2,794,389  82 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  prot  ction  of 


policyholders  in  such  States  (market  value) .  $50,000  00 

Liabilities  in  said  States .  19*768  28 

Surplus  over  said  liabilities . . .  $30*231  72 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . . .  $155,422  77 

Reserve  as  required  by  law .  .  I»°25>353  °6 

All  other  claims . . .  . .  .  ...  35,44785 

Total  liabilities . . .  $1,216,223  68 


Surplus  as  regards  policyholders .  $1,578,166  14 

Surplus  of  assets  not  admitted  as  above  stated .  30,231  72 


$1,608,397  86 

Capital  stock  paid  up . . .  1,000, coo  00 


Surplus  as  regards  stockholders . 

Total  income .  .  $1,629,989  68 

Total  expenditures .  1,412,57599 

Amount  of  policies  in  force  in  U.  S.  on  Dec.  31,  1891 . I37-968,237  00 

Amount  of  policies  written  in  Maryland  during  1891........  899,879  86 

Premiums  received  on  Maryland  business  in  1891 .  6,895  78 

Losses  paid  in  Maryland  during  1891  . . .  2,803  88 

Losses  incurred  in  Maryland  during  1891 .  2,791  88 


$608,397  86 


State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  January  iS,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Fireman's  Fund  Insurance  Com¬ 
pany,  of  San  Francisco,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 
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BALTIMORE  UNDERWRITER 


[April  5,  1892 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


ORGANIZED  1850. 


U.  S.  Branch  of  the  Union  Assurance  Society,  of 
London,  Eng. 


Assets. 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection .  . 

All  other  admitted  assets  detailed  in  statement  on  file  in 


Dec.  3*,  1891. 

$541,700  00 

3*11**  52 

15  034  29 
10,126  47 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 

CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 

FORTY  YEARS  BEFORE  THE  PUBLIC. 


this  office 


17*287  73 


Total  admitted  assets 


$587,267  01 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $24,736  17 

Reserve  as  required  by  law .  100,820  49 

All  other  claims . . .  7,620  59 


Total  liabilities 


*33. *77  25 


Surplus  as  regards  policyholders  in  the  United  States . 

Total  income . 

Total  expenditures . 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

1891. .  . 

Amount  of  policies  written  in  Maryland  during  the  year 

1891 . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 


$454,089  76 

$l97>410  5i 
96, M2  73 

18,076,787  00 

296,775  00 
2,641  72 
17  17 


By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash ,  or  paid-up  Insurance,  or,  it  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets, . $7,625,780  76 

Surplus, .  91 1,732  20 

Total  death  claims  paid,  .  .  .  3,837,405  33 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  January  21,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  nrue  abstract  from  the  statement  of  the  U.  S.  Branch  of  the  Union 
Assurance  Society,  of  London,  Eng.,  to  December  31,  1891,  now  on  file  in  this 
Department.  J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


Agents  Wanted. 

MARCELLTJS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


Franklin  Fire  Insurance  Company,  of  Philadelphia,  Pa. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less 

amount  of  encumbrance  thereon  ....  . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by 
stocks,  bonds  and  other  securities  hypothecated  to 
the  Company  for  cash  actually  loaned  by  the  Com¬ 
pany  . . . . . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  . 

Cash  in  Company’s  principal  office  and  belonging  to 

the  Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection . 

Total  admitted  assets  . 

Liabilities. 


Dec.  3r,  1891. 

$341,850  00 
455.249  67 

1,610  574  00 

569,400  00 

11,605  84 

126,115  28 
58,682  64 

$3,173,477  43 


cnbmts 


WILL 


NSURE 
■*-  IN  THE 


weir, 
efna'iite. 


THE 


/Etna  Life  Insurance  Company 


Losses  reported,  adjusted  and  unpaid 

Reserve  as  required  by  law . 

Unpaid  dividends  to  stockholders . . . 
All  other  claims . 

Total  liabilities . 

Surplus  as  regards  policyholders ...  . 
Capital  stock  paid  up . 


$52,605  89 
1,784,790  28 
340  co 
8,800  87 

i*8io,537  04 

$1,362  940  39. 
400,000  00 


Surplus  as  regards  stockholders . 

Total  income . . . 

Total  expenditures .  . 

Amount  of  policies  in  force  in  United  States  on  31st 

Dec.,  1891 . 

Amount  of  policies  written  in  Maryland  during  the 

year  1891 ....  . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


$962,9,0  39 

$627,899  60 
639,393  02 

340,040,758  00 

963,797  12 

7,588  01 
9,877  or 
9,879  76 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  January  20,  1892.  | 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Franklin  Fire  Insurance  Com¬ 
pany  of  Philadelphia,  Pa.,  to  December  31,  1891,  now  on  file  in  this  Department. 

J.  f  RED.  C.  TALBOTT,  Insurance  Commissioner. 


Of  J4aptfoFd,  Co  on., 

with  Assets  amounting  to  $37>397j238'05.  and  Surplus 
$6,002,009.57,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  vETNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

IT.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


April  5,  18P2.] 


BALTIMORE  UNDERWRITER. 
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“The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


HJ 

ELAWA 

RE, 

f|  ro  'Ji  Si 

IIWbUH 

HiH 

AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EQUITABLE 

LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 


JANUARY  1,  1892. 

ASSETS . $136,198,518.38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 

(toward  the  establishment  of  a  3^  per  cent,  valuation)  of .  . $i>500>000 .  109,905,537.82 

Total  Undivided  Surplus .  $26,292,980  56 


Income .  $39>054>943-85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance .  804,894,557.00 


The  Free  Tontine  policy  (the  Society’s  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non-forfeitable  ”  after  three  years. 
Claims  are  paid  immediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres’t. 

BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 

.  (  Washington,  D.  C\,  1326  F  Street,  N.  W. 
s  ’  (  Baltimore,  Md.,  217  E.  Baltimore  Street. 


IT  LEADS  THEM  ALL. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President. 

ASSETS  OVER  $159,000,000. 


The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAL  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  TOR  MARYLAND ,  VIRGINIA ,  DISTRICT  OF  COLUMBIA ,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  &Supt.  of  Agencies. 
J.  W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

!  C.  US.  WATSON,  Ass’t  Sec’y.  A .  W- KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FISHER,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1891 . $22,018,826  95 

Liabilities .  19,832,985  22 

$2,185,841  73 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS ,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _  WM.  B.  TURNER,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

Uo.  210  IE.  STEEET,  BjALTIMOBE:,  IvlED. 


The  Mutual  Benefit  Life  Insurance  Company, 

KTEWA-R-IS:,  usr.  J. 

AMZI  DODD,  --------  President. 


Assets  (market  values),  January  1,  1892 . . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) . . .  45,384,486  00 

Surplus .  3,S4S,792  °S 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4j£  per  cent  Reserve) .  6,137,600  05 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security.  « 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md. 


E.  F.  BEDDALL, 

MANAGER  FOR 

SCULL  &  BRADLEY, 

MANAGERS  FOR 

BARBEE  &  CASTLEMAN, 

MANAGERS  FOR 

NEW  YORK  STATE, 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 

85  Water  Street,  Boston,  Mass. 

Louisville,  Ky. 
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Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  1st,  1892. 


ASSETS. 


First  Mortgage  K.  R.  Bonds,  market  value . $2,591,280.00 

U.  S.  Government  Bonds,  market  value .  656,000.00 

Real  Estate .  1,818.200.10 

Cash  in  Banks  and  Offices .  909,413.32 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets . 21,921.71 


$6,693,149.27 


LIABILITIES. 


Unearned  Premiums,  Unpaid  Losses,  aud  other 

Liabilities . $4,589,057.46 

SURPLUS . $2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT*. 
California,  Oregon,  Washington  Territory,  Ulah, 
Idaho,  Arizona, 

San  Francisco.  Cai. 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  15  South  Street,  Baltimore 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co. ,  Ills.) 
Po,  a  1  insurance  B  oil  ding,  i6g  Jackson  St.,  Chicago. 
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las. Co.  of  America. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


NEW  YORK, 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 


OFFICE 

Cor.  Pine  and  IV illiam  Streets , 

New  York. 


Phoenix  Assurance  Company 


Of  London , 

Established  1782. 


TLSSTTTLALLraiE  COMPART 

Op  LiONDON,  ENG. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 

GEO.  W.  BABB,  Jr.,  Manager. 

J^orthJ3ritish&JV[ercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Brandi,  54  William  St.,  N.  Y. 

BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  TTOT.IjIID.A-'Y'  STREET, 
M.  0.  SELDEN,  Resident  Secretary. 

ESTABLISHED  1710. 

FIRE 

OFFICE 

LONDON,  ENGLAND. 


A- 


#SUN 


United  States  Branch  Office,  -  NEW  YORK 


Assets ,  fanuary  1,  1891, 
Liabilities , 


$2,059,375  00 
1,276,061  00 


Surplus  to  Policyholders, 


$  849,372  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  &■>  DONNELLY, ,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


Head  Office  in  the  United  States,  67  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK ,  Ass't  Manager. 

L.  P.  BA  YARD,  2d  Ass’l  Manager. 


Luckett  &  Worthington ,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


1804.  FIRE  INSURANCE  EXCLUSIVELY.  1893 


EIGHTY-EIGHTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OP  PHILADELPHIA. 

Capital, . $250,000.00 

Assets, . 832,855.50 


STATEMENT,  JANUARY  I,  1892. 


Bonds,  Bank  and  other  Stocks,  market  value . 

First  Mortgages  on  City  Property  and  Demand  Loans . 

Real  Estate  Unincumbered,  owned  by  the  Company . 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and 
due  Company  and  Cash  in  Banks  and  Office  . 

Interest 

Total  assets . . . 

Liabilities. 

Reserve  for  Re  insurance  and  other  Liabilities . 

Reserve  for  Losses  under  Adjustment . 

Unclaimed  Dividends . . . . . 

Surplus  as  to  Policyholders . . 

. .  265,009 17 

$832,855  50 

Losses  Paid  since  Organization . 

C.  S.  HOLLINSHEAD,  President. 

E.  R.  DANNELS,  Secretary. 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN 


Assets,  January  x,  1891 
Surplus  at  4  per  cent. 

Surplus  at  4^4  per  cent.  . 

Total  Payments  to  Policyholders, 


$10,030,634.93 
578,062.32 
1,087,791.32 
.  over  $30,000,000.00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE, 

President. 


J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE, 

Vice-President.  Secretary 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

OIF1  BALTIMOEE. 

Office,  2-To.  S  Sovutlb.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS : 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


^Mutual  Life  Insurance  Company^ 

OF  BALTIMORE. 


Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HAKRIS,  President.  HENEY  BOTH,  Secretary 


- - BIEECTOES - 

Hon  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  [ENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  W.  OOR.  SOUTH  AUID  WATJ£E  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LOSSES  AEJIT3TEE. 


BOABD  OH  TOIHIEOTOHS. 

C.  M.  STEWART,  W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS, 

B.  F.  NEWCOMER,  MENDES  COHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE,  GEORGE  H.  SARGEANT, 

W.  W.  TAYLOR,  JAS.  G.  WILSON,  ISAAC  F.  NICHOLSON,  SAMUEL  H.  LYON,  JOSIAS  PENNINGTON. 

W.  C.  PENNINGTON,  President,  M.  K.  BURCH,  Secretary. 

TELEPHONE  No.  1280. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MaCOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $845,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNC.EY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder,  Peatody  Cr  Co.,  Pres.  N.  Y.  Central  &  H.  R.  R.  R.  Co.,  Pres.  Del.,  Lacka.  6°  West.  R.  R.  Co.,  President  Mass.  National  Bank. 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet ;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Insuring  workmen — premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W  ashington  Life  I  insurance  Company  of  New  Y  ork 


COKnOENTSED  STATEMENT. 


JANUARY  1,  1892. 


Assets . $11,4  59,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  .  11,032,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,035,554  95 

Income,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 


Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens. $9 

New  York  City  Bonds . 

Brooklyn  Water  Bonds .  . 

Richmond  (Va.)  Bonds . 

Loans  to  Policyholders  on  Company’s  Policies.. 

Collateral  Loans . 

Real  Estate,  Cost  Value  . .  . 

Cash  in  Bank  and  Trust  Companies . 

Interest  Accrued,  Premiums  Deferred  and  in 
Transit,  etc . 


,541,192  92 
271,312  50 
144,000  00 
10,300  00 
278,739  34 
3,500  00 
501,818  25 
247,708  00 

461,067  77 


*11,459,638  78 


L.  H.  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 

J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  Fire  and  JVlarine  Insurance  Jlgency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND 


April  5,  1892.] 


BALTIMORE  UNDERWRITER. 


189 


Detroit,  Mich. 


Cash  Capital,  $200,000 


gHE  STANDARD’S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


THE 


COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  &  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

_^CFIRE  INSURANCE  KOIPANY,^ 


YORK,  PENNA. 


135  BROADOJAY,  I1GUJ  YORK. 


ASSETS . $586, 350  20 

NET  SURPLUS . $253,871  S9 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOED. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

ZB.  Q-.  PAEKEE, 

BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  K.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

^team  ^oiler  Jgspectiog  and  jnsuraijce  Qompai^y 

OF"  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1868. 

PAID-UP  CAPITAL,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 

Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus .  320,783  59 

Total  Assets,  January  1st  1892 . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

GEO.  C.  HOWE,  Assistant  Secretary. 

1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . 

Insurance  Reserve . 

Unpaid  Losses,  Dividends,  etc . 

Net  Surplus . 

Total  Assets,  Jan.  I,  1892, 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

D.  A.  CLARK, 
General  Insurance  ^.gent  &  broker, 

231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD.. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

American  Insurance  Co.,  Newark .  . $2,115,889 


.  .  .  $400,000  00 

.  .  .  1,748,790  28 

•  ■  61,746  76 

■  ■  •  962  94°  39 

$3,1  73,477  43 
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FIRE  INSURANCE  ONLY. 


Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

FIPT  Y-SBVE  KTTH  ST.A.T.EE^EifcT'X'. 


Capital . $400,000  00 

Reserve  for  all  Liabilities  . 662,487  74 

SURPLUS .  210,748  46 

Assets,  December  31, 1891 . $1,273,236  20 


W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  AKMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


THE  NKW  YORK 
(p)lafe  0,la§§  |nsumnee  (^ompanvj. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No,  24  Pine  Street,  New  York  City. 

ID.  CLAEK,  General  Agent, 

231, 233  E.  Baltimore  Street,  BALTIMORE. 


THE  nOlsHHUEIIR,  OH1  I3STS'CrE^^3iTCH:. 


0  Prudential  Insurance  Company  of  America. 

HOMK  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1892,  $6,889,674.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over  .....  $77,000,000 

Claims  paid,  over  ....  $2,000,000. 


Total  Claims  Paid,  over . $9,000,000. 

RELIABLE  AGENTS  WANTED. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1892. 


Casli  Capital . #1,000.000  00 

Reserves  for  Insurance  in  force,  etc .  ....  3,161,023  47 

Net  Surplus . 1,645,761  24 

Policyholders’  Surplus . 2,645.761  24 

Gross  Assets . t .  ....  5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco,  Cal. 

- EESPOITSIBLE  AGE2TTS  “W AETTED. - 


SURETY  ON  BONDS. 

ypefey  G© 

160  BROADWAY,  N.  Y. 


Cash  Resoorces  (incl.  Capital  $1,000,000)  $1,501,448  28. 


Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


BONDSMEN 

SUPERSEDED. 


W.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

 W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1, 1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44- 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  .1  ccitien  t 
Policies,  containing  all  modern  features.  Also  Plate  Glass,  Boiler,  Employer’s  and  landlord’s  Liability  Policies  of  approved  forms. 

OPFICEES. 

IVM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  ROBT.  J.  H1LLAS,  Sec’y. 

E.  I.  SHAW,  Assistant  Secretary, 

DIEECTOES. 

9B°-S-  £ob’  Pres-  Arrerica,n  Exchange  National  Bank.  H.  A.  Hublbut,  Commissioner  of  Emigration. 

J  S-  1  -J 5TRANAHAN,  President  Atlantic  Dock  Co.  Wilson  G.  Hunt,  Retired  Merchant. 

Alex  E.  Obr,  of  David  Dows  &  Co.  John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

G.  C.  Williams,  President  Chemical  National  Bank.  J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J.  Wm.  G.  Low,  Counsellor  at  Law. 

A.  B.  Hull,  V,ce-Prest.  Morris  County  Savings  Bank.  Wm.  M.  Richards,  President. 

1  homas  b.  Moore,  Counsellor  at  Law.  Geo.  F.  Seward,  Vice-President. 
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IB  I8Q3  „ 

STOCK  COMPANY. 


®hc  . 

irmptrml 

1 3nsntatice  (Co.  gimiteii 

OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

EASTER N and M I DD LE STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

BANTAM  COURTNEY 

33  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

'■'40  LA  SALLE  ST.  CHICAGO,  ILL. 


FOWAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutfy  agd  Water  Sts, 


Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


German-  American 
FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.Cor.  Baltimore  St. <6  Post  Office Ave. 


MARTIN  KESMOUEL,  President. 
ERNEST  IIOEN,  Vice-President. 
Directors. 

ERNEST  HOEN, 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 


PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 


HENRY  VEES,  Secretary. 


Scientific  American 
Agency  for 


CAVEATS, 
TRADE  MARKS, 
DESICN  PATENTS 
COPYRIGHTS,  etc. 

For  information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

Jrieutifif  Jttttetirau- 

largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly,  S3. 00  a 
year;  $1.50  six  months.  Address  MUNN  &  CO., 
Publishers,  361  Broadway,  New  York. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  JSlo.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DIBECTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A .  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


UNITED  STATES  BRANCH 


$cofcfcigh  Union  &  Rational  Ing.  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland, 
3  King  William.  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


UNITED  STATES  BRANCH 

OF  THE 


5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Gatlin,  Jr.,  Esq.,N.  Y. 

Rodney  Dennis,  Esq.,  Hartford, 

Francis  B.  Cooley,  Esq.,  Hartford. 

Subscribed  Capital . $4,125,000 

Paid  up  in  Cash . . .  560,065 

Cash  Reserve  Fund .  379>I55 

Total  Assets .  4,504,155 


M.  BENNETT,  Jr.,  Manager, 
HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 


head  office  for  u.  s.,  57  A  59  WILLIAM  street, 

NEW  YORK. 


J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manage*. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal 


J^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 
408  Second  St.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix, 
London;  Scottish  Union  and  National,  Edinburgh; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 

jy| AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
Ar.  W.  Cor .  Second  and  Holliday  Sts . 
BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto;  London  Assurance,  Eng. ;  Sun  Fire  Office. 

FIBE. 

M  WARNER  HEWES  &  SON, 

’  GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street ,  Baltimore ,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg- Bremen 

D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  <j  North  10th  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AIWAJiCE 

Insurance  x  Association' 

Fire  Iraime-M  Company. 

32  Nassau  U,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 

BIRCKHEAD  &  SON,  Agents, 

308  Second  SI.  BALTIMORE.  MD. 

Commercial  $  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

IT irector  of  -Agencies, 

45  BROADWAY. 
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The 


Maryland  Life  Insurance  ComPany 


ASSETS, 

$1,550,027  13 


4  "p  * 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


During  the  Twenty -five  years  of  this  Company’s  business,  every  death  loss  has  been  paid 
promptly  without  litigation,  delay,  or  compromise  in  any  case. 


To  Insurance  Agents. 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  -to  the  Home  Office,  under  contracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 


MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


ITTSTTT^.A.TTGE  COMPA1TY. 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  1892. 

Assets,  $7,862,84:7  26,  Liabilities,  $4,976,626  51.  Surplus,  $2,886,220  75. 

Income  in  1891,  $5,310,388  01.  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J-  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

Raltimorp  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK. 

Dciiiiuiuic  VJUU.CJJ,  j  Nq  24  South  Holliday  streetj  s>  W.  T.  HOPPER  &  SONS. 


Established  1865.] 
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PPEJIIX 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  81,000,000. 


Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,54641 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


GpjijvtAJiiA 

FIRE  INSURANCE  COMPANY, 

OF  NEW  YORK, 

Office,  -  INTos.  177  &c  179  Broadway. 


Statement,  January  1st,  1892. 


ASSETS. 

Cash  Capital,  ..... 
Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 
Reserve  for  all  other  claims, 

Net  Surplus,  . 

Total,  .  .  .  .  . 


$1,000,000  00 
1,115,328  32 
113,679  41 
28,558  43 
913,959  62 

$3^7^525  78 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  I,'ALI.EMAND,  Manager. 


The  United  fire  Jle-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England, 


UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  s:  LOCAL  BOARD  OF  DIRECTORS. 

JOSEPH  STTJART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Ot  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVXD  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager. 


Low  Death  Rate.  Low  Expense  Rate.  Safe  Investments. 

pjrovippNT 

LIKE)  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDE-NT  stands  unrivaled. 


WALKER  &  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


Western  .Assurance  Gompany 

of  Toronto,  Canada. 

A.  M.  Smith,  president.  Geo.  A.  Cox,  vice-president. 

J.  J.  KENNY.  Managing  Director.  A.  W.  DODD,  Sup’T  of  Agencies, 

United  States  Branch,  January  x,  1892. 

ASSETS. 

Government  Bonds . . . . . . . M  . . . $  493,387  50 

State  Bonds .  128,625  00 

Municipal  Bonds .  41,200  00 

Cash  on  Hand  and  on  Deposit . 274,825  15 

Other  Assets  . . . .  406,38872 

LIABILITIES.  $1,317,42637 

Reserve  Premium  Fund  (N.  Y.  Standard) . $604,449  77 

Reserve  for  Unpaid  Losses .  104.698  73 

All  other  Liabilities . . . . .  24,174  91 

- 733»323  41 

Surplus  in  United  States .  $584,102  96 

Total  Income  in  United  States  for  1891 . ..$1,285,481  19 

Total  Losses  Paid  in  United  States  from  1874  to  1891,  inclusive .  9,683,322  88 

ppnn  mutuatGGjtf 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan.  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

PURELY  MUTUAL. 

OVER  FORTY-FOUR  YEARS’  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  EORATIO  S.  STEPHENS,  Vice-President. 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  See’y  and  Treas. 


FRANK.  31  ARK  OF,  General  Agent  for  Maryland , 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Tlj  0  ©OL|HG©ti©lJ.t  UtlJcll 
LIFE  INSURANCE  COMPANY. 

Assets,  $59.738, 479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


■ZTE-Ajas’ 


N  ew  Y  ork  fife  Insurance  G  ompany 


ASSETS,  $120,7 10, 600  61.  SURPLUS,  $11,708,675  83. 

The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 


JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


T.  !E3-  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimqre. 


^[ni©n  U^utual  gjfe  JnsuifanGe  (g©mpanY 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PRO  I  EC  ITON,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.  Assets,  December  31,  1891,  .  .  .  $6,737,988  27.  189S. 

Surplus, .  649  041  05. 

The  United  States  Life  Insurance  Co. 

X2>T  THE  CITT  OF  1TET77"  TOHH. 


1888.  1889.  i8go.  1891. 

New  Insurance  written,  -  -  $6,335,665,  50  $8,463,625  00  $11,955,157  00  $14,101,654  00 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  1S50  -  KEW  YORK. 


Casualty  Insurance  and  Security  Company, 


op  Baltimore  City. 


[RES  ACQUIRIT  EUNPer 


of  Baltimore  City. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MD. 

Cash  Capital,  -  -  -  ONE  MILLION  DOLLARS. 

Assets,  -  -  -  OVER  TWO  MILLION  DOLLARS. 


T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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Germas  American  Ii 


HP  ANY, 


OF  NFW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y,  _ _ 

ALLMAND  &.  GALLAGHER,  Agents,  321  Second  Street,  Baltimore. 


OFFICERS. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

IVo.  7  IV.  CALVERT  STREET,  BALTIMORE,  Ml). 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 

OFFICERS. 

CLINTON  P.  PAINE,  President.  EDWIN  WARFIELD,’  j  Vice-Presidents.  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executofs,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 

Lloyd  Lowndes,  Clinton  P.  Paine,  Frederick  H.  Smith, 

Robert  Ober  George  Warfield,  Andrew  D.  Jones, 

Thos.  C  Basshor,  John  B.  McDonald,  John  Sheridan, 

Joseph  R.  Stonebraker,  H.  Crawford  Black,  Ll< 

Jc . 


John  H.  Wight, 


Lloyd  L.  Jackson, 
Seymour  Mandelbaum, 


Francis  E.  Waters, 
Charles  E.  Fink, 
James  Sloan,  Jr., 
John  H.  Bosler, 
Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


CHARTERED  1810. 


msiiRAnce  ^oibpady 


OF  PRILADGLPblA. 


'/*•  p 


Assets 


3,093,540  53  Surplus  over  all  Liabilities,  . 


$307, 1 52  28 


ST-A-TIEIUEIEISTT,  let,  1392. 

Cash  Capital,  .  .................  $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  .  .  .....  ....  1,884,848  55 

Net  Surplus, .  307,152  28 

$3.°93.54°  53 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office ,  Company’s  Building,  308  &  310  Walnut  Street f  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 

Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  EA. 

CAPITAL . $400,000  00  ASSETS . $3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson,  r.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


IlSIMICE  COMPAKY  OF  NORTH  AMERICA 


-F232+iMLnUDSCReeC,+P5ILADeLP5IA-F 

FOUNDED  1793.  CHARTER  PERPETUAL. 

Fire,  JFarine  and  Inland  Inenr  anee . 

Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres  t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

—NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia ,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  h6noi^.ble  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S-  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET.  BALTIMORE,  MD. 

“  T^E  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  i^ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEM AN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 
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SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  6  South  Street,  Baltimore, 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 

Communications  may  be  addressed  to  the  Editor ,  Office 
of  Publication ,  or  to  Post  Office  Box  41 ,  Baltimore ,  Md. 

C.  C.  Bombaugh. 

BALTIMORE,  APRIL  20,  1892. 


The  latest  surprise  in  fire  insurance  circles  is  the  Niagara-Cale- 
donian  combination.  An  agreement  was  made  some  time  ago  for 
placing  the  American  business  of  the  Caledonian  (except  the  Pacific 
and  Canadian  departments)  under  the  management  of  the  official 
staff  of  the  Niagara  Insurance  Company  of  New  York,  and  that 
agreement  has  been  ratified  by  the  directors  of  the  two  companies. 
The  details  of  the  arrangement  have  not  yet  been  published,  but  it 
may  be  assumed  that  they  will  be  equitable  and  advantageous  to 
both  parties.  As  a  joint  enterprise  it  seems  likely  to  present  some 
novel  features  in  agency  work.  In  these  dajs  of  heavy  loss  and 
expense  ratios,  it  suggests  movement  in  the  direction  of  economy 
which  may  have  a  far-reaching  influence. 


Investigation  of  the  recent  disastrous  $1,500,000  cotton  fire  in 
New  Orleans  shows  clearly  that  it  was  not  due  to  incendiarism, 
as  at  first  believed.  The  report  of  the  detectives  has  convinced  the 
underwriters  that  the  fire  in  the  cotton  presses  was  due  to  sparks 
from  a  switch  engine  of  the  Texas  and  Pacific  Railroad. 


A  Harrisburg,  Pa.,  dispatch  says  that  Judge  McPherson,  of  the 
Dauphin  County  Court,  handed  down  an  opinion  last  week,  declaring 
the  accident  insurance  plan  of  the  Philadelphia  Inquirer  a  violation 
of  the  insurance  laws  of  Pennsylvania,  and  enjoining  it  from  con¬ 
tinuing  the  scheme. 

An  Albany  dispatch  says,  with  reference  to  the  insurance  code 
recently  passed  by  the  Assembly,  and  passed  on  the  12th  inst.  by 
the  Senate  after  a  long  debate  :  “Amendments  of  importance  were 
made  by  the  Senate,  and  therefore  it  has  again  to  run  the  gauntlet 
of  the  Assembly.  The  amendments  made  in  the  Senate  improve  the 
measure  in  some  slight  respects,  but  the  code  is  still  burdened  by 
authority  being  given  to  the  endowment  assessment  companies  to  do 
business  in  this  State.  Thousands  of  poor  people  to  a  certainty  will 
be  swindled  by  the  endowment  companies  if  the  code  should  become 
a  law.” 


The  Compact  Commission  for  the  City  of  New  Orleans  has  given 
notice  that  the  Compact  rates  as  promulgated  by  Manager  John  E. 
Whiting  are  to  take  effect  at  once,  and  all  local  agents  and  companies 
are  to  be  so  advised.  The  former  system  of  stamping  in  vogue 
during  the  old  compact  is  to  be  resumed,  and  agents  and  companies 
are  requested  to  promptly  send  in  their  daily  reports  to  the  office  of 
the  stamping  clerk  at  No.  136  Gravier  Street. 


The  Philadelphia  Fire  Underwriters’  Association  has  adopted  the 
following  : 

“  That  all  rates  on  all  textile  mills  be  advanced  33JJ  per  cent  and 
the  80  per  cent  co-insurance  clause  required,  and  that  on  risks 
already  advanced  20  per  cent,  same  be  rerated  and  brought  up  to  the 
basis  of  33/4  and  8°  per  cent  co-insurance  clause  required.  The 
foregoing  not  to  apply  to  risks  protected  by  sprinklers  and  rated  on 
that  basis.” 


Since  the  heavy  cotton  fire  in  New  Orleans  on  the  3d  inst.,  the 
Compact  Commission  has  advanced  rates  as  follows: 

On  cotton  presses,  buildings  and  machinery,  $2  per  hundred  ;  cot¬ 
ton  in  standard  presses  contained  within  the  yards,  “not  including 
the  streets  adjoining  press,”  subject  to  the  co-insurance  clause,  and 
all  policies  to  contain  warranty  that  same  will  be  vitiated  if  cotton  is 
piled  in  the  court  or  ranged  in  open  court  within  thirty  feet  of  any 
compartment. 
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The  text  of  the  anti-compact  bill  introduced  into  the 
House  of  Delegates  during  the  session  of  the  Legislature 
now  ended — fortunately  for  the  community — the  quiet  ex¬ 
tinguishment  of  which  was  referred  to  in  our  last  number,  is 
as  follows  : 

Be  it  enacted  by  the  General  Assembly  of  Maryland,  that  if  any 
insurance  company  doing  business  in  this  State,  whether  incorporated 
by  the  laws  of  this  State  or  not,  its  officers,  managers,  agents  or  em¬ 
ployes,  or  any  of  them,  shall  enter  into  any  compact,  combination 
or  agreement  with  any  other  insurance  company,  or  companies,  or 
agents,  managers  or  employes  of  any  other  insurance  company  or 
companies,  or  shall  require  their  agents,  managers  or  employes  to 
enter  into  any  such  compact,  combination  or  agreement  for  the  pur¬ 
pose  of  governing  or  controlling  the  rates  to  be  charged  for  fire  in¬ 
surance  on  any  property  within  this  State,  the  Insurance  Commis¬ 
sioner  shall  forthwith  revoke  and  recall  the  license  of  authority  to 
such  company  or  companies  to  transact  business  within  this  State, 
and  no  renewal  of  authority  shall  be  granted  to  such  company  or 
companies  to  transact  business  within  this  State  for  three  years  after 
the  date  of  such  revocation,  and  that  after  such  revocation  such  com¬ 
pany  or  companies  shall  be,  and  hereby  are,  prohibited  from  trans¬ 
acting  any  business  in  this  State  until  again  duly  licensed  and 
authorized. 

This  bill  was  introduced  by  Mr.  John  M.  Gallagher,  a 
member  of  the  House  from  this  city.  It  was  not  brought 
forward  through  the  solicitation  of  any  of  the  malcontent 
tribe  who  are  everlastingly  nursing  grievances  against  the 
fire  insurance  interest.  There  was  no  instigation  on  the 
part  of  complainants  and  fault-finders  who  have  met  their 
match  in  a  tussle  with  keen-witted  adjusters,  or  who  insist, 
when  rates  are  raised  to  the  point  of  adequacy,  that  adequacy 
is  only  a  euphemistic  term  for  robbery.  There  was  no  inspi¬ 
ration,  so  far  as  we  can  learn,  from  any  of  the  hostile  forces 
in  the  field.  The  prompting  came  from  a  representative  of 
the  fire  insurance  interest;  the  pressure  was  from  one  of  the 
foes  of  the  household.  The  object,  transparently  enough, 
was  to  break  up  the  local  Association,  and  with  its  dissolu¬ 
tion  end  the  excellent  work  it  has  done,  and  destroy  its  pur¬ 
pose  to  continue  its  good  work  on  still  broader  lines.  It 
was  to  restore  the  old  warfare,  the  cutting  and  slashing  of 
by -gone  days,  and  all  the  demoralizing  influences  of  the  free- 
trade  era.  Let  us  be  thankful  that  the  Association  of  Fire 
Underwriters  of  this  city  is  safe  for  two  years  more,  at  least. 


A  gang  of  swindlers  calling  themselves  “  The  New  York 
and  Baltimore  Land  and  Improvement  Company  ”  has  been 
exposed  and  routed  by  the.New  York  Sun.  They  claimed 
to  own  nine  thousand  acres  of  land  in  Howard,  Anne 
Arundel  and  Prince  George’s  Counties  in  this  State,  and 
published  the  following  advertisement : 

Why  keep  your  money  in  the  savings  banks  and  receive  4  per  cent  interest  per 
annum  when  you  can  get  7  per  cent  by  buying  the  ten-year  bonds  of  the  New  York  and 
Baltimore  Land  and  Improvement  Company,  and  receive  a  perfect  title  to  a  lot  of 
ground,  50x150  feet,  of  the  lands  of  the  company  as  above,  situated  half  way  between 
Baltimore  and  Washington? 

These  seven  per  cent  bonds  were  called  debenture  cer¬ 
tificates  and  were  to  run  for  ten  years.  On  their  face  was 
the  following  statement : 

This  certificate  is  one  of  twenty  thousand  certificates  of  one  hundred  dollars  each, 
amounting  in  all  to  two  million  dollars,  issued  by  the  above-named  company  on  its 
lands  in  Maryland,  valued  at  three  million  of  dollars. 

The  above  company  guarantees  to  the  bearer  thereof  the  principal  of  these  certifi¬ 
cates  and  interest  on  the  same  at  seven  per  cent  per  annum,  payable  semi-annually,  on 
the  first  day  of  January  and  July  of  each  year,  and  principal  and  interest  on  the  first 
day  of  January,  1902,  at  the  office  of  the  treasurer,  in  the  city  of  New  York,  and  like¬ 
wise  entitle  the  bearer  hereof  to  one  lot  on  the  company’s  lands,  50x150. 

The  above-named  company,  however,  reserves  the  right  to  redeem  any  or  all  of  these 
certificates  on  or  after  January,  1897. 

Upon  the  face  of  the  bonds  also  appeared  the  statement, 
“Incorporated  under  the  laws  of  Maryland,  1892.”  There 
is  no  record  of  such  incorporation  in  any  of  the  counties 
named,  in  Baltimore,  or  in  the  office  of  the  Secretary  of  State 


at  Annapolis.  Searches  have  been  made  in  the  record 
offices  of  the  counties  of  Howard,  Anne  Arundel  and  Prince 
George’s,  and  there  is  no  evidence  whatever  of  possession  of 
the  land  claimed  in  the  name  of  the  “  New  York  and  Balti¬ 
more  Land  and  Improvement  Company,”  or  of  any  of  the 
parties  whose  names  appear  as  president,  treasurer  or  secre¬ 
tary,  which  are,  respectively,  Heiser,  Clarke  and  O’Connor. 
The  Sun  has  effectively  replied  to  the  opening  question  of 
the  advertisement  quoted. 


The  failure  of  the  South-Eastern  Tariff  Association  to 
take  action  upon  a  resolution  offered  at  the  late  meeting  in 
Washington  binding  companies  not  to  write  risks  from  the 
home  office  over  the  heads  of  their  local  agents,  except  with 
the  consent  of  such  agents,  has  been  greatly  regretted, 
especially  by  those  who  did  not  share  in  the  doubts  which 
were  entertained  by  others  as  to  the  propriety  of  such  action. 
One  of  the  dissatisfied  was  the  general  agent  of  the  Phenix, 
and  he  found  expression  for  disappointment,  as  well  as 
means  of  retrieval,  in  a  circular  which  he  has  sent  to  the 
companies  transacting  business  in  the  territory  of  the  South- 
Eastern  Association,  in  which  he  says: 

“In  view  of  the  fact  that  the  local  agents  throughout  this  field  are 
very  justly  complaining  because  the  recent  meeting  of  the  South- 
Eastern  Tariff  Association  failed  to  adopt  a  resolution  pledging  the 
companies  not  to  write  business  anywhere  in  the  territory  over  the 
heads  of  their  local  agents,  and  whereas  the  general  impression 
prevails  that  such  action  would  not  be  proper  legislation  for  the 
Association,  I  now  propose  that  each  company  make  a  voluntary 
pledge  that  they  will  refrain  from  writing  any  business  in  the  terri¬ 
tory  and  over  the  heads  of  any  of  their  local  agents  in  this  field. 
I  believe  this  sentiment  will  prevail  unanimously.  If  you  are  willing 
to  make  the  pledge,  will  you  kindly  sign  the  enclosed  agreement  and 
mail  same  to  me  ?  The  action  of  the  Association  requiring  agents 
not  to  represent  any  companies  paying  exceeding  15  per  cent  com¬ 
mission  will  go  into  effect  on  the  1st  proximo,  and  on  that  day  I  will 
turn  over  to  the  Executive  Committee  of  the  Association  all  of  the 
pledges  received,  so  that  they  may  certify  the  same  to  all  of  the 
agents  in  this  field.  I  believe  that  such  a  course  on  the  part  of  the 
companies  is  due  the  local  agents,  and  am  sure  that  very  few,  if  any, 
will  refuse  to  sign  this  voluntary  pledge.” 

The  voluntary  pledge  is  as  follows  : 

“  The . Insurance  Company  voluntarily  pledges  to  the 

South-Eastern  Tariff  Association  that  on  and  after  the  first  day  of 
May,  1S92,  they  will  not  write,  or  cause  to  be  written,  any  business  in 
the  territory  of  that  Association,  over  the  heads  of  their  local  agents, 
without  first  having  obtained  the  agent’s  consent  thereto.  This  does 
not  apply  to  railroad  insurance  as  already  defined  by  the  South- 
Eastern  Tariff  Association.” 


An  act  now  before  the  Ontario  Legislature  exhibits  as 
much  viciousness  on  the  part  of  its  framers  and  backers  as 
any  hostile  enactment  we  have  ever  complained  of  in  this 
country.  As  we  learn  from  the  Canadian  Journal  of  Com¬ 
merce ,  the  act  is  peculiarly  misleading,  and  is  therefore  a 
trap  for  the  unwary.  It  provides  for  the  registration  of 
Friendly  Societies — a  term  which  in  this  case  is  understood 
to  cover  any  of  the  fraternal,  beneficial,  or  speculative 
schemes  afloat — so  as  to  confer  upon  them  a  status  of  re¬ 
spectability,  but  without  any  official  warranty  of  solvency. 
Clause  22  reads : 

“No  Friendly  Society  shall  be  required  or  permitted  to  make  any 
deposit  whatsoever  of  cash  or  securities  with  the  insurance  depart¬ 
ment  or  other  department  of  the  Province  of  Ontario,  nor  shall  the 
registrar,  in  any  initial  or  renewal  certificate  of  registration  or  other 
publication,  vouch  for  the  financial  basis,  or  for  the  actual  or  actuarial 
solvency  or  standing  of  any  society,  nor  shall  the  printing  of  a 
society’s  annual  statement  in  the  registrar’s  report  operate  or  be 
anywise  construed  as  a  warranty  of  such  basis  or  of  such  solvency 
or  standing.” 

The  thinly  disguised  purpose  of  this  clause  is  sufficiently 
transparent  to  the  insurance  fraternity.  It  is  to  extend  the 
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prestige  of  government  registration  to  bogus  schemes  of  life 
insurance,  and  thereby  to  protect  the  schemers,  but  to  let 
the  public  look  out  for  itself.  In  the  entire  absence  and  dis¬ 
regard  of  any  cautionary  caveat  emptor ,  it  virtually  says  in 
Vanderbilt  language,  “the  public  be  damned.”  At  the  same 
time,  the  impositions  upon  regular  insurance  companies  are 
made,  as  our  Montreal  contemporary  says,  “grossly  oppres¬ 
sive.”  The  list  of  fees  to  be  exacted  from  the  companies 
enumerates  fifty-one  different  items,  out  of  which  forty-four 
are  fees  payable  to  the  Registrars.  As  the  Journal  of  Com¬ 
merce  says :  “  The  new  act  was  called  in  to  bless  the  insur¬ 
ance  interest,  to  protect  its  legitimate  field  of  work  from 
organized  and  plausible  fraud,  but  it  is  so  drafted  as  to  curse 
them  altogether  with  conditions  and  exactions,  equally 
dangerous  and  oppressive.” 


Renewed  efforts  in  Congress  to  increase  the  pay  of  the 
surfmen  and  keepers  of  our  coast  Life-Saving  Service — 
efforts  not  in  the  line  of  philanthropy,  but  of  reasonableness 
and  justice — have  again  drawn  attention  to  the  wonderful 
extent  to  which  the  crews  of  the  service  are  instrumental  in 
saving  life  and  property  in  shipwreck,  and  to  the  shameful 
inadequacy  of  the  pay  by  the  Government  for  the  risks  run, 
the  hardships  encountered,  the  exposure  endured,  and  the 
superhuman  effort  continually  required.  The  records  of 
the  Life-Saving  Service  show  that  in  the  course  of  the 
twenty  years  since  its  reorganization  it  has  saved,  in  round 
numbers,  fifty  thousand  lives  and  aggregated  property 
values  amounting  to  $75,000,000.  A  clear  idea  of  the  results 
attained  may  be  formed  in  an  analysis  of  the  transactions  of 
a  single  year.  Take,  for  example,  the  statistics  of  1889,  the 
report  of  which  is  the  latest  in  print,  as  follows : 

Lake  coasts, 


Pacific 

coast. 

including 
river  station 

Atlantic  and 
Gulf  coasts. 

Total. 

at  Louisville. 

Total  number  disasters, 

I  I 

213 

3°3 

527 

Total  value  of  vessels, 

$93.79° 

$2,277,810 

$2,376,915 

$4,748,515 

Total  value  of  cargoes, 
Total  value  of  prop- 

14,500 

651,120 

1,002,610 

1,668,230 

erty  involved . 

Total  value  of  ^rop- 

108,290 

2,928,930 

3.379.525 

6,419.745 

erty  saved . 

Total  value  of  prop- 

4,490 

2,665,115 

2,384,820 

5.054,425 

erty  lost . 

Total  number  of  per- 

103,800 

263,815 

994.7°5 

1,362,320 

sons  aboard  vessels, 

52 

1,32° 

2,050 

3.422 

Total  number  of  per- 

sons  lost . 

I 

7 

31 

39 

Number  of  shipwr’ck’d 

persons  succored  at 
life-saving  stations.. 

13 

90 

684 

787 

Number  of  disasters 

involving  total  loss 
of  vessel . 

3 

9 

5i 

63 

The  confession  of  an  incendiary  in  Brooklyn  named 
Steinbrenner,  a  Polish  Hebrew  aged  thirty-five,  is  worth 
more  than  a  passing  notice.  On  the  night  of  March  29th  a 
fire  broke  out  on  the  second  floor  of  a  frame  tenement 
occupied  by  Steinbrenner  and  his  family,  which,  upon  the 
arrival  of  the  Fire  Department,  was  promptly  subdued. 
Numerous  evidences  of  incendiary  purpose  led  to  arrest,  and 
during  confinement  in  jail  he  made  a  confession,  under  oath, 
to  Fire  Marshal  Lewis,  as  follows: 

That  I  am  anxious  to  purge  myself  of  the  charge  of  attempted 
arson  at  my  premises,  No.  29  Meserole  Street,  on  Tuesday,  March 
29,  and  bring  to  light,  as  far  as  I  am  able,  the  guilty  parties.  That 
I  make  this  statement  at  the  request  of  Fire  Marshal  Lewis,  and  it 
is  given  in  the  cause  of  justice  and  humanity,  without  the  hope  or 
promise  of  liberty  or  reward. 


That  the  premises  were  set  on  fire  with  a  volatile  combustible  held 
in  a  kind  of  bladder,  with  a  fuse  attached,  and  gunpowdersurrounded 
said  fuse  in  a  piece  of  muslin  which  was  sewn  together  to  prevent 
the  powder  from  being  separated  ;  then  some  large  brown  paper 
folded  was  used  to  start  the  fire. 

All  these  things  were  shown  me  at  my  apartments  on  Monday, 
March  28,  by  Herman  Albrecht,  in  the  presence  of  my  wife.  .This 
Herman  Albrecht  had  agreed  with  me  on  Monday,  March  28,  in  my 
apartments,  No.  29  Meserole  Street,  in  the  presence  cf  my  wife,  to 
set  fire  to  my  house  and  contents,  for  which  I  was  to  pay  him  $50 
just  as  soon  as  I  collected  my  insurance  loss.  He  told  me  he  had  a 
friend  who  had  already  set  places  on  fire,  and  who  prepared  all  the 
ingredients  used  by  them  in  firing  places.  He  further  told  me  that 
he  was  an  assistant  to  the  other  man.  He  also  told  me  he  was 
an  Anarchist,  also  his  pal  was  an  Anarchist,  and  that  if  I  ever 
said  a  word  to  any  person  I  would  have  to  die,  as  they  had  kept 
poison  under  their  finger-nails,  and  if  they  scratched  my  body  it  was 
certain  death.  He  also  told  me  that  they  carried  a  slung-shot,  knife 
and  revolver  to  protect  themselves  in  case  of  trouble.  After  this  I 
gave  them  a  duplicate  key  of  my  rooms.  The  rest  is  known  to  the 
public. 

To  show  the  gratifying  progress  which  industrial  insur¬ 
ance  is  making  in  this  country  the  Spectator  has  compiled 
the  four  principal  items  of  the  statements  of  nine  companies 
writing  industrial  insurance,  year  by  year  from  the  com¬ 
mencement  of  their  operations  to  the  close  of  1891.  The 
companies  are  the  Metropolitan,  with  the  statistics  of  thir¬ 
teen  years;  the  Prudential,  with  a  record  of  sixteen  years; 
the  John  Hancock,  with  thirteen  years;  the  United  States 
Industrial,  four  years ;  the  People’s  Industrial,  four  years ; 
the  Life  Insurance  Company  of  Virginia,  five  years ;  the 
Sun  Life,  two  years;  the  Western  and  Southern,  four 
years;  and  the  Provident,  three  years.  The  grand  sum¬ 
mation  of  the  work  in  the  course  of  the  periods  named  is 
tabulated  as  follows : 


Yeah. 

No.  of 
Companies. 

Insurance 

Written. 

Insurance  in 
Force. 

Premiums 

Received. 

Losses 

Paid. 

1891 . 

9 

$218,138,800 

$481,060,716 

$20,654,980 

$7,725,328 

1890 . 

9 

242,250,959 

428,037,245 

17,647,036 

6,423,341 

1889 . 

8 

201,787,017 

364,483.382 

14,760,691 

5,086,233 

18S8 . 

7 

161,260,335 

302,033,066 

11,939,540 

4,162,745 

1887 . 

4 

158,845,704 

254 104,877 

9,692,425 

3,370,346 

1886 . 

3 

132,674,189 

196,694.876 

7,368,142 

2,466,725 

1S85 . 

3 

93.736,727 

144,101,632 

5,530,622 

I>919>533 

I  884 . 

3 

89,150,302 

108,451,099 

4,486,61 2 

1,499,432 

1S83 . 

3 

77,017,326 

86,321,162 

3,276,856 

1,029,160 

1882 . 

3 

52,082,281 

55,514,768 

2,233,647 

721,072 

188  1 . 

3 

37,089,522 

32,641,798 

1,608,891 

54L925 

1880 . 

3 

34,212,131 

19,590,780 

1,155,360 

430,631 

1879 . 

3 

5,002,219 

5,334,531 

848,163 

329,575 

1878 . 

I 

2,000,000 

2,025,531 

59>Sl7 

ii,338 

>877 . 

I 

1 ,000,000 

1  >027,751 

28,517 

5,296 

1876 . 

I 

400,000 

248,342 

14,495 

1,958 

Totals.. 

.  . 

$1,506,647,518 

$102,305,794 

$35,724,638 

In  the  course  of  a  circular  notifying  the  agents  of  Tennessee 
and  Alabama  who  constitute  the  membership  of  the  Life 
Insurance  Association  of  those  States  that  a  meeting  will  be 
held  in  Nashville,  on  the  27th  inst.,  Mr.  Thomas  Peters, 
President  of  the  Association,  very  neatly  points  the  object  of 
such  associations  in  the  following  language : 

What  we  need  is  the  social  feature  ;  we  need  to  become  perso. 
nally  acquainted  with  one  another,  so  that  mutual  consideration  will 
bring  about  mutual  confidence  and  mutual  assistance.  Not  that  we 
feel  the  necessity  of  help  from  any  in  the  conduct  of  our  affairs,  but 
that  confidence  begotten  of  closer  acquaintance  shall  develop  the 
finer  feelings  and  qualities  of  our  relations  each  with  the  other,  and 
out  of  this  shall  grow  a  correction  of  abuses  and  a  consequent  im¬ 
provement  in  the  material  results  of  the  business  for  each  and  all. 


The  Insurance  Commissioner  of  Wisconsin  has  not  scored  a 
strong  point  for  the  adherents  and  admirers  of  State  supervision. 
Four  weeks  ago,  after  an  examination  of  the  financial  condition  of 
that  dubious  concern,  the  St.  Paul  German  Fire  Insurance  Company, 
he  pronounced  it  solvent.  Now  comes  the  news  that  it  is  in  the 
hands  of  a  Receiver. 
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Local  Matters. 


The  text  of  the  official  report  of  the  Salvage  Corps  of  this  city 
will  appear  in  our  next  number. 

Mr.  Chas.  E.  Willet,  of  Philadelphia,  has  been  appointed  an 
Inspector  of  the  Association  of  Fire  Underwriters  of  this  city. 

The  Daily  Commercial  Bulletin  says  : 

Now  that  the  Maryland  Legislature  has  adjourned,  agency  man¬ 
agers  think  that  the  Baltimore  Board  should  show  more  activity  in 
putting  rates  there  on  a  proper  basis. 

True,  but  the  agency  managers  aforesaid  should  give  the  Board 
reasonable  time  to  recover  its  equanimity  after  its  narrow  escape 
from  extinction  by  the  threatened  anti-compact  bill  quoted  on  another 
page.  Sometimes  it  is  best  to  “make  haste  slowly.” 

At  the  annual  meeting  of  the  Baltimore  Life  Underwriters’  Asso¬ 
ciation  on  the  12th  inst.,  the  following  officers  were  elected:  Presi¬ 
dent,  H.  P.  Goddard  ;  Vice-Presidents,  Frank  Markoe  and  H.  B. 
Meigs;  Secretary,  F\  C.  Nicodemus;  Treasurer,  Munroe  Snell; 
Executive  Committee,  W.  W.  Mclntire,  L.  H.  Baldwin,  E.  H.  Taylor, 
Geo.  C.  Gantz,  G.  F.  d’Utassy.  We  should  be  glad  to  report  more 
vigorous  vitality  in  the  Association,  but  while  the  form  is  steadily 
maintained,  the  substance  is  wanting. 

The  Life  Insurance  Solicitors’  Association  held  a  meeting  at  the 
Carrollton  Hotel  on  the  13th  inst.,  at  which  a  constitution  and  by¬ 
laws  were  adopted,  which  will  be  found  on  another  page.  The  fol¬ 
lowing  officers  were  elected:  President,  Stanley  Baker,  Aitna  Life; 
Vice-Presidents,  Charles  E.  Spalding,  National  Life,  and  Gustavus 
Gernand,  Mutual  Life;  Treasurer,  J.  H.  Tschudi,  National  Life; 
Secretary,  W.  H.  H.  Young,  Equitable  Life  ;  Executive  Committee, 
A.  B.  Carter,  of  the  United  States  Life  ;  L.  D.  Howland,  New  York 
Life;  J.  W.  Ohrum,  Mutual  Life;  S.  H.  Whitely,  Mutual  Benefit 
Life,  and  Edward  C.  Legg,  Equitable  Life. 

The  announcement,  just  made,  that  the  well-known  firm  of  Messrs. 
Williams,  Kraft  &  Thompson  would  in  future  cease  to  represent  a 
number  of  companies  heretofore  in  their  agency,  has  caused  not  a 
little  surprise,  as  the  office  has  been  very  successful  and  is  noted  for  its 
adherence  to  old  connections.  The  companies  retiring  are  the  Guar¬ 
dian  of  London,  Hamburg-Bremen  of  Germany,  Insurance  Company 
of  the  State  of  Pennsylvania,  and  Spring  Garden  of  Philadelphia. 
An  inquiry  at  the  office  of  Messrs.  W.,  K.  &  T.  elicits  the  following 
explanation  : 

'  “  Our  resignation  as  agents  of  some  of  our  former  companies  is 

simply  a  business  expedient,  not  the  result  of  any  differences  be¬ 
tween  ourselves  and  the  companies  retired,  or  influenced  in  any 
manner  by  any  of  the  companies  we  still  retain.  On  the  contrary, 
the  relations  with  all  have,  we  believe,  been  mutually  agreeable. 
But  from  the  time  of  our  consolidation,  our  preference  has  been  for 
sufficient  companies  to  which  we  might  do  justice  in  the  distribution 
of  our  business  and  which,  at  the  same  time,  would  afford  us  all  re¬ 
quired  facilities  in  taking  care  of  it,  and  likewise  enable  us  to  duly 
interchange  favors  with  others  in  our  business.  That  our  present 
list  of  solid  companies  will  fill  the  bill,  we  have  no  doubt — the 
2Etna,  Springfield,  Queen,  Northern,  and  Glens  Falls.” 


An  Act  to  repeal  Section  119  C  of  the  Code  of  Public  General 
Laws,  title  “Corporations,”  sub  title  “Insurance  Companies,”  as 
amended  by  the  Act  of  the  General  Assembly  of  Maryland  of  1890, 
Chapter  254,  entitled  an  “Act  to  prevent  life  insurance  companies  in- 
corp  Hated  under  the  laws  of  other  States  or  countries,  and  doing 
business  in  the  State  of  Maryland,  from  making  or  permitting  any 
distinction  or  discrimination  in  favor  of  individuals  of  the  same 
class  and  expectation  of  life  in  the  amount  of  payment  of  premiums 
or  rates  charged  for  policies  of  life  endowment  insurance,”  and  to 
re-enact  the  same  with  amendments. 

Section  1.  Be  it  enacted  by  the  General  Assembly  of  Maryland 
that  Section  one  hundred  and  nineteen  C  of  the  Code  of  Public 
General  Laws  of  the  State  of  Maryland,  title  “Corporations,”  sub¬ 
title  “  Insurance  Companies,”  be  and  the  same  is  hereby  repealed 
and  re-enacted  with  amendments,  so  as  to  read  as  follows  : 

Any  life  insurance  company,  its  agent  or  agents,  violating  sec¬ 
tions  one  hundred  and  nineteen  A  or  one  hundred  and  nineteen  B 
of  this  Act,  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction 
thereof  the  offender  or  offenders  shall  be  sentenced  to  pay  a  fine  of 
five  hundred  dollars  on  each  and  every  violation,  when  the  amount 
of  the  insurance  is  twenty-five  thousand  dollars  or  less  ;  and  for  every 
additional  twenty-five  thousand  dollars  of  insurance  or  less,  there 
shall  be  an  additional  penalty  of  five  hundred  dollars,  and  such 
offender  or  offenders  shall  be  prohibited  from  doing  insurance  busi¬ 
ness  in  the  State  of  Maryland  until  said  fine  is  paid,  or  the  said  fine 
or  penalty  may  be  sued  for  and  recovered  in  the  name  of  the  State  of 
Maryland  by  the  State’s  Attorney  of  the  county  or  city  in  which  such 
agent  or  agents  may  reside  or  in  which  the  offence  is  committed; 
one-half  of  said  penalty,  when  recovered,  shall  be  paid  into  the 
Treasury  of  the  State,  the  other  half  to  the  informer  of  such  violation. 

Section  2.  And  be  it  enacted  that  this  Act  shall  take  effect  from 
the  date  of  its  passage. 


MARINE  INSURANCE  BUSINESS  DONE  IN  MARYLAND 

IN  1891. 


Amount 

Premiums 

Losses 

Losses 

Companies. 

written. 

received. 

paid. 

incurred. 

Boston  Marine . 

$2,911,802 

$35,419 

$37,464 

$37,464 

British  and  Foreign. . . . 
China  Mutual . 

1,582,830 

1,117,275 

10,446 

8,132 

10,624 

5,244 

Equitable  F.  &  M . 

General . 

745,926 

1,477,125 

2,612 

4,345 

756 

756 

India  Mutual . 

Indemnity  Mutual . 

420,696 

5,021,280 

3,183 

15,557 

10,338 

11,108 

Ins.  Co.  of  N.  America. . 

11,831,361 

2,782,521 

64,103 

62,285 

64,785 

London  Asse.  Corp . 

23,336 

21,961 

21,961 

Mannheim . 

264,076 

4,591 

10,387 

1,335 

1,335 

Providence-Waslrington 

1,007,563 

1,563 

2,263 

Reliance  Marine . 

247,622 

1,399 

73 

Sea . 

468,741 

3,202 

575 

St.  Paul  F.  &  M . 

468,112 

4,782 

1,899 

1,655 

Thames  and  Mersey .... 

3,639,941 

11,774 

118 

Union  Marine . 

5,336,102 

29,218 

6,303 

6,303 

Western,  Canada . 

3,115,412 

24,028 

37,023 

38,693 

Total . 

$42,437,385 

$256,519 

$192,252 

$191,646 

RECORD  OF  FIRES  ATTENDED  BY.  THE  FIRE  INSURANCE  SALVAGE  CORPS  OF  BALTIMORE  IN  1891. 


1891. 

Months. 

Number  of  Alarms. 

Actual  Fires. 

Box  Alarms. 

Automatic  Alarms. 

Verbal  Alarms. 

Telephone  Alarms. 

False  Alarms. 

Silent  Fires. 

Chimney  Fires. 

Second  Alarms. 

Third  Alarms. 

General  Alarms. 

Fires  out  of  District. 

Fires  Extinguished  by 

Corps. 

Covers  Spread. 

Extinguishers  Emptied. 

Time  in  Service. 

Time  in  charge  of  Buildings. 

Fires  attended  by  No.  1 
Wagon. 

Fires  attended  by  No.  3 
Wagon. 

Both  Wagons  responding  to 
Alarms  at  same  time. 

January. . . 

53 

43 

47 

1 

1 

4 

8 

30 

2 

0 

0' 

0 

3 

2 

53 

10 

hrs.  min. 
54  57 

hrs.  min. 
497  .. 

21 

30 

4 

February. . 

34 

28 

32 

2 

0 

0 

4 

14 

2 

2 

1 

0 

0 

0 

16 

3 

37  29 

34  .. 

14 

19 

1 

March  .... 

40 

38 

36 

0 

2 

2 

1 

21 

1 

4 

1 

0 

0 

2 

115 

8 

49  29 

423  30 

21 

21 

6 

April . 

37 

32 

36 

1 

0 

0 

3 

15 

2 

1 

o 

o 

2 

0 

103 

0 

38  41 

428  30 

17 

19 

2 

May . 

38 

33 

35 

1 

0 

2 

4 

14 

0 

1 

0 

0 

3 

1 

44 

1 

35  30 

31  .. 

20 

15 

I 

June . 

44 

38 

44 

0 

0 

0 

4 

11 

1 

2 

2 

0 

2 

0 

138 

3 

43  . . 

835  .. 

20 

22 

i 

July . 

41 

32 

37 

0 

4 

0 

1 

14 

3 

1 

0 

0 

2 

0 

50 

1 

49  32 

61  .. 

17 

22 

2 

August.. . . 

37 

33 

37 

0 

0 

0 

2 

15 

0 

J 

0 

0 

2 

0 

35 

3 

30  12 

131  .. 

20 

15 

3 

September 

33 

32 

32 

0 

1 

0 

0 

25 

0 

1 

0 

0 

2 

1 

92 

13 

31  13 

384  .. 

22 

11 

2 

October _ 

43 

41 

40 

0 

2 

1 

2 

14 

0 

2 

1 

0 

2 

2 

94 

3 

36  32 

184  30 

21 

21 

2 

November. 

44 

35 

38 

2 

0 

4 

7 

22 

2 

0 

0 

0 

3 

3 

99 

7 

38  01 

464  .. 

21 

21 

2 

December. 

49 

43 

45 

1 

2 

1 

4 

32 

2 

2 

0 

1 

1 

3 

196 

6 

39  23 

751  30 

25 

23 

3 

Total . . . 

493 

428 

459 

8 

12 

14 

40 

227 

15 

17 

5 

1 

22 

14 

1035 

58 

483  59 

4225  .. 

239  j 

239 

29 
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TOTAL  AMOUNT  OF  INSURANCE  AND  LOSS  ON  DWEL¬ 
LINGS,  MERCANTILE,  MANUFACTURING,  AND  MISCEL¬ 
LANEOUS  PROPERTY  IN  BALTIMORE  FOR  1891,  FROM 
REPORT  OF  THE  SALVAGE  CORPS. 

Dwellings. 


BOX,  TELEPHONE  AND  VERBAL  ALARMS. 


Insured 

Uninsu  red 

Total 

Months. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . 

$7,208.34 

$1,710.00 

$8,978.34 

February . 

1,666.83 

445.00 

2,111.83 

March . 

18,403.11 

715.00 

19,118.11 

April .  . 

2,055.33 

235.80 

2,291.13 

May . 

2,998.47 

760.00 

3,758.47 

June . 

.  47,850.00 

2,378.24 

190.00 

2,568.24 

July . 

2,499.17 

213.00 

2,712.17 

August . 

4,874.60 

185  00 

5,059.60 

September . 

3,609.47 

250.00 

3,859.47 

October . 

1,682.28 

285.00 

1,967.28 

November . 

.  68,550.00 

2,672.78 

265.00 

2,937.78 

December.  . 

.  38,550.00 

2,261.83 

299.26 

2,561.09 

Total . 

. . . .  $455,639.50 

$52,370.45 

$5,553.06 

$57,923.51 

SILENT.— NO  ALARM  GIVEN. 

Insured 

Uninsured 

Total 

Months. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . 

$876.79 

$310.00 

$1,186.79 

February . 

.  27,075.00 

'  463.52 

145.00 

608.52 

March . 

685.a5 

160.00 

845.35 

April . 

537.53 

110.00 

647.53 

May . 

.  12,625.00 

485.55 

299.50 

785.05 

June . 

.  13,700.00 

1,346.60 

209.40 

1,556.00 

July . 

108.67 

65.00 

173.07 

August . 

148.62 

60.00 

208.62 

September . 

15,150.00 

695.32 

120.00 

815.32 

October . 

366.43 

55.00 

421.43 

November . 

80.55 

120.00 

200.55 

December . 

916.26 

120.00 

1,036.26 

Total . 

.  $219,850.00 

$6,711.19 

$1,773.90 

$8,485.09 

Mercantile. 

BOX, 

TELEPHONE  AND  VERBAL  ALARMS. 

Insured 

Uninsured 

Total 

Months. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . 

.  $59,850.00 

$14,603.34 

$615.00 

$15,218.34 

February . 

.  37,450.00 

5,505.67 

5,505.67 

March . 

.  . . .  204,000.00 

45,210.96 

4,739.16 

49,950.12 

April . 

.  42,200.00 

5,266.87 

97.50 

5,364.37 

May  . . 

1,519.39 

125.00 

1,644.39 

,1  une . 

.  55,225.00 

1,488.97 

120.00 

1,608.97 

July . 

....  33,600.00 

3,262.43 

75.00 

3,337.43 

August . 

.  27,400.00 

2,630.58 

115.00 

2,745.58 

September . — 

.  83,500.00 

10,275.21 

10,275.21 

October . 

.  13,475.00 

1,523.68 

5.00 

1,528.68 

November . 

23,150.00 

2,732.39 

1,505.80 

4,238.19 

December . 

.  194.200.00 

16,019.04 

180.00 

16,199.04 

Total . 

.  $782,750.00 

$110,038.53 

$7,577.46 

$117,615.99 

SILENT.— NO  ALARM  GIVEN. 

Insured 

Uninsured 

Total 

Months. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . 

$120.00 

$117.50 

$237.50 

February . 

.  2,100.00 

15.00 

15.00 

March . 

.  1,300.00 

90.71 

25.00 

115.71 

April . 

May  . 

70.55 

70.55 

June . 

178.60 

178.60 

July . 

288.05 

15.00 

303.05 

August . 

74.75 

43.00 

117.75 

September . 

319.26 

319.26 

October . . . 

.  21,500.00 

2,258.90 

2,258.90 

November . 

.  56,600.00 

242.02 

30.00 

272.02 

December . 

.  3,900.00 

82.00 

10.00 

92.00 

Total . 

.  $186,350.00 

$3,739.84 

$240.50 

$3,980.34 

Manufacturing. 

BOX, 

TELEPHONE  AND  VERBAL  ALARMS. 

Insured 

Uninsured 

Total 

Months. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . 

$4,572.94 

$1,250.00 

$5,822.94 

February . 

.  8,800.00 

4,963.89 

1,280.00 

6,243.89 

March . 

.  42,877.50 

6,346.75 

1,073.09 

7,419.84 

April . 

13,031.02 

13,031.02 

May . 

6,247.33 

2,935.00 

9,182.33 

June  . 

.  240,950.00 

58,868.80 

10,137.00 

69,005.80 

July . 

11,580.19 

35,897.87 

47,478.06 

August . 

1,071.74 

1,071.74 

September . . 

3,507.79 

193.20 

3,700.99 

October . 

5,403.01 

2,150.00 

7,553.01 

November . 

6,253.34 

791.00 

7,044.34 

December . 

1,143.24 

170.00 

1,313.24 

Total . 

.  $576,084.25 

$122,990.04 

$55,877.16 

$176,867.20 

SILENT.— NO  ALARM  GIVEN. 

Insured 

Uninsured 

Total 

Months. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . 

$45.00 

$45.00 

February . 

March . 

40.00 

40.00 

April . 

$107.50 

65.00 

172.50 

May . 

10.00 

10.00 

June . 

.  500.00 

37.87 

37.87 

July . 

302.16 

20.00 

322.16 

August . 

20  00 

20.00 

September . 

.  250.00 

188.25 

60.00 

248.25 

October . 

.  1.400.00 

120.00 

35.00 

155.00 

November  . 

603.22 

603.22 

December . 

150.85 

150.85 

Total . 

.  $34,400.00 

$1,519.85 

$285.00 

$1,804.85 

Miscellaneous. 


BOX,  TELEPHONE  AND  VERBAL  ALARMS. 


Insured 

Uninsured 

Total 

Mouths. 

Insurance. 

Loss. 

Loss. 

Loss. 

January . . 

$4,161.26 

$515.00 

$4,676.26 

February . 

.  22,325.00 

6,081.88 

1,436.80 

7,518.68 

March . 

2,751.19 

1,955.88 

4,707.07 

April,  . 

.  68,350.00 

2,933.80 

285.00 

3,218.80 

May . 

307.32 

761.97 

1.069.29 

June . 

.  116,750.00 

57,606.04 

944.00 

58,550.04 

July . 

247.75 

173.68 

421.43 

August . . 

97.91 

20.00 

117.91 

September . 

1,214.35 

95.00 

1,309.35 

October . 

247,012.79 

6,427.84 

253,440.63 

November  . . 

210.01 

675.00 

885.01 

December . 

.  6,675.00 

1,926.93 

2,795.00 

4,721.93 

Total . 

$324,551.23 

$16,085.17 

$340,636.40 

SILENT.— NO  ALARM  GIVEN. 


Months. 

Insurance. 

Insured 

Loss. 

Uninsured 

Loss. 

Total 

Loss. 

January.. . 

.  $65,250.00 

$2,503.70 

$25.00 

$2,528.70 

February . 

.  800.00 

11.00 

11.00 

March . 

60.00 

60.00 

April . 

May . . . 

June . 

July . 

August .  . 

September . 

273.60 

50.00 

323.60 

233.40 

245.00 

478.40 

55.00 

30.00 

30.00 

October . 

60.00- 

55  00 

November . 

60.00 

December . 

.  4,650.00 

40.00 

45.00 

85.00 

Total . 

$3,176.70 

$455.00 

$3,631.70 

TOTAL  AMOUNT  OF  INSURANCE  AND  LOSS  FOR  THE  YEAR  1891  IN 
BALTIMORE,  FROM  THE  REPORT  OF  THE  SALVAGE  CORPS. 


BOX,  TELEPHONE  AND  VERBAL  ALARMS. 


Months. 

Insurance. 

January . 

February . 

March . 

Api’il . 

May . 

.  $127,950.00 

.  86,675.00 

308,277.50 

.  460,775.00 

July . 

.  53.000.00 

September . 

October . 

November . 

December . 

.  415,663.75 

Total . 

. $2,459,523.75 

Insured 

Uninsured 

Total 

Loss. 

Loss. 

Loss. 

$30,605.88 

$4,090.00 

$34,695.88 

18,218.27 

3,161.80 

21,380.07 

72,712.01 

8,483.13 

81,195.14 

23,287.02 

618.30 

23,905.32 

11.072.51 

4,581.97 

15,654.48 

120,342.05 

11,391.00 

131,733.05 

17,589.54 

36,359.55 

53,949.09 

8,674.83 

320.00 

8,994.83 

18,606.82 

538.20 

19,145.02 

255,621.76 

8,867.84 

264,489.60 

11,868.52 

3,236.80 

15.105.32 

21,351.04 

3,444.26 

24,795.30 

$609,950.25 

$85,092.85 

$695,043.10 

SILENT. — NO  ALARM  GIVEN. 


Months. 

January . 

February . 

Insurance. 
.  $101,250.00 

.  22,050.00 

April . 

May . 

.  39,025.00 

June . 

.  90,575.00 

July . 

.  17,950.00 

August . 

September . 

.  20,400.00 

October . 

November.  . 

.  66,250.00 

December . 

.  54,300.00 

Total . 

Insured 

Uninsured 

Total 

Loss. 

Loss. 

Loss. 

$3,500.49 

$497.50 

$3,997.99 

489.52 

145.00 

634.52 

836.06 

225.00 

1,061.06 

918.63 

225.00 

1,143.63 

566.10 

299.50 

865.60 

1,796.47 

454.40 

2,250.87 

698.88 

100.00 

798.88 

223.37 

123.00 

346.37 

1,202.83 

210.00 

1,412.83 

2,800.33 

90.00 

2,890.33 

925.79 

210.00 

1,135.79 

1,189.11 

175.00 

1,364.11 

$15,147.58 

$2,754.40 

$17,901.98 

TOTAL  AMOUNT  OF  INSURANCE  AND  LOSS. FOR  THE  YEAR  1891. 


Insurance. 


Box,  Tel.  &  Ver.  Alarms.. $2, 459, 523.75 
Silent  Fires .  —  —  530,089.00 


Insured 

Loss. 

$609,950.25 

15,147.58 


Uninsured 

Loss. 

$85,092.85 

2,754.40 


Total 

Loss. 

$695,043.10 

17,901.98 


Total . $2,989,612.75  $625,097.83 


$87,847.25  $712,945.08 


RECAPITULATION. 


Number  of  Alarms . 

Time  in  Service .  . 

Fires  Extinguished  by  Corps 
Number  of  Covers  Spread  . . . 

Insurance  Involved . 

Loss . 


1890. 


hrs. 

322 


1891. 


422 

493 

min. 

hrs. 

min. 

48 

483 

59 

10 

14 

431 

1035 

$2,831,355.00 

,$1,025,259.32 


$2,989,612.75 

$712,945.08 


A  recent  report  of  casualties  to  shipping  shows  some  remark¬ 
able  facts  in  regard  to  the  great  age  of  some  craft  still  in  active  ser¬ 
vice.  Thirty-nine  sailing  vessels  mentioned  in  the  report  are 
between  fifty  and  sixty  years  old,  eighteen  between  sixty  and  seventy 
years,  thirty  between  seventy  and  a  hundred,  while  six  have  been 
afloat  during  a  century.  This  is,  of  course,  only  a  part  of  the  list  of 
ancient  craft  still  in  service,  and  the  vessels  referred  to  are  seagoing 
craft,  and  not  barges  or  river  boats.  It  is,  however,  probable  that 
there  is  exceedingly  little  of  the  original  structure  left  in  the  old 
ships.  Constant  repairing  and  refitting  has  almost  rebuilt  them  ; 
but  while  one  plank  of  the  original  remains,  the  vessel  retains  its 
identity. 
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THE  BERNE  INTERNATIONAL  CONFERENCE. 

[From  the  Consular  Reports,  No.  137,  February,  1892.] 

ACCIDENTS  TO  WORK  PEOPLE. 

REPORT  BY  COMMERCIAL  AGENT  FRANCIS  B.  LOOMIS,  OF  ST.  ETIENNE. 

The  unofficial  report  of  Prof.  Bechaux,  of  the  University  of  Lille, 
upon  the  work,  scope,  and  aims  of  the  international  congress  which 
met  at  Berne  in  September  last  to  discuss  the  question  of  accidents 
to  workingmen  is  at  hand,  and  it  contains  some  points  that  may  be 
considered  with  profit  in  the  United  States. 

The  keynote  of  the  convention  was  sounded  in  these  words  : 

In  spite  of  the  precautions  to  prevent  and  to  reduce  the  number  of  accidents,  the 
field  of  human  industry  is  as  a  field  of  battle,  having  its  victims,  as  war  does,  counting 
by  the  score  its  slain  and  grievously  wounded  and  by  the  hundred  its  injured  and  tem¬ 
porarily  incapacitated  persons.  Statesmen,  philosophers,  employers,  and  workingmen 
are  daily  occupying  themselves  more  seriously  with  the  problem  which  these  misfor¬ 
tunes  present.  Everywhere  the  remedy  for  these  evils  is  sought  in  vain. 

The  question  of  accidents  to  laboring  people  must  be  viewed  from 
many  points.  There  must  be  considered:  (1)  Measures  of  precau¬ 
tion — legal,  technical,  and  manner  of  the  organization  of  the  various 
industries  ;  (2)  statistics  of  accidents  and  the  conclusions  to  be 
drawn  from  them  ;  (3)  responsibility  for  accidents,  professional  risks, 
etc.;  (4)  treatment  and  aid  for  the  victims ;  (5)  insurance  against 
accidents. 

FACTS  AND  FIGURES  AT  BERNE. 

The  analysis,  marshaling,  and  general  treatment  of  statistics  bear¬ 
ing  on  the  subject  of  accidents  to  workingmen  seems  to  have  been 
very  thorough,  skillful,  and  scientific  in  the  congress  at  Berne.  The 
question  is  far  more  complex  than  one  is  apt  to  fancy,  and  the  scien¬ 
tific  use  of  statistics  has  played  an  important  part  in  the  movement 
towards  its  solution.  Statistics  showing  three  important  facts  were 
examined,  namely,  the  fact  and  number  of  accidents,  the  causes  of 
the  accidents,  and  their  consequences.  It  was  shown  that  there  are 
100  accidents  for  each  10,000  workingmen,  one-half  of  which  are 
fatal,  one-fourth  of  which  produce  permanent  injuries,  and  the  re¬ 
maining  fourth  of  which  cause  lighter  physical  ills. 

The  general  statistics  furnish  each  year  the  number  of  industies, 
the  number  of  accidents,  and  the  number  of  workmen.  They  show 
for  each  1,000  workmen  and  for  each  one  thousand  working  days  the 
total  number  of  accidents  in  all  lines  of  labor — mines,  quarries, 
chemical  industries,  manufactories,  breweries,  buildings,  railways, 
tramways.  Such  results,  however,  can  only  be  obtained  by  a  com¬ 
plete  system  of  statistics.  How  is  that  to  be  had  ?  In  countries 
where  the  official  administrations  do  not  give  these  statistics  those 
otherwise  furnished  are  not  always  reliable. 

Whilst  France,  England,  Belgium,  and  Italy  give,  to  a  certain 
degree,  information  on  mines  and  railways,  Switzerland,  thanks  to 
its  federal  board  of  statistics,  published  in  1890  a  detailed  statement 
of  all  the  accidents  reported  from  April  1,  1888,  to  March  31,  1889. 
But  Germany  and  Austria  alone,  where  insurance  against  accidents 
is  obligatory,  furnish  really  complete  information.  Thus  in  Ger¬ 
many  the  imperial  office  of  insurances,  of  which  the  learned  Dr. 
Boedicker  is  the  director,  gave  in  1889  the  following  classification: 
Out  of  15,970  victims,  2,956  were  mortally  wounded  and  13,014  re¬ 
ceived  injuries  rendering  them  incapable  of  returning  to  work  under 
three  months.  The  fatal  accidents  are  classified  as  here  given  : 

Table  showing  category  of  accidetits. 

Cause  of  accident.  Number 

Crushed  under  masses  or  objects,  801 

Falling .  .  512 

Machinery .  469 

Molten  liquid  or  irrespirable 

gases .  295 

Cars,  carriages,  etc .  236 

Railways .  149 

Weights .  130 

CAUSES. 

We  learn  in  this  way  the  causes  of  the  accidents.  There  are  ma¬ 
terial  and  moral  causes.  These  latter  are  produced  by  the  fault  of 
the  employer,  the  workman,  or  by  unforeseen  means.  The  material 
causes  are  often  difficult  to  determine.  In  France  there  exists  at  the 
office  of  the  minister  of  public  works  a  central  committee,  whose 
business  it  is  to  inquire  into  the  causes  of  explosions  of  steam 
boilers.  In  1889  the  presumed  causes  of  such  explosions  were 
reckoned  as  follows : 


Number. 


Defective  condition  of  construction  and  installation .  15 

Wear  and  tear .  17 

Defective  repairs . 3 

Want  of  water .  8 

Overpressure .  5 

Other  causes  ..  . .  <  .  3 


The  following  statement,  which  is  very  instructive,  is  borrowed 
from  the  German  statistics  of  the  15,970  accidents  already  men¬ 
tioned.  It  shows  the  proportion  of  the  responsibility  on  employers 


and  employes. 

Accidents  imputed  to  employers  :  Per  cent. 

Defective  construction .  7.03 

Insufficiency  of  rules  .  2.69 

Insufficiency  of  preventive  measures .  .  10. 01 

Accidents  imputed  to  employes: 

Neglect  of  using  preventive  measures  provided .  1.76 

Infraction  of  rules .  5.17 

Manifest  imprudence .  1.98 

Awkwardness,  inattention,  etc .  to. 73 

Accidents  where  both  parties  were  to  a  certain  extent  at  fault : 

Simultaneous  negligence .  7.73 

Dangers  inherent  to  the  industry .  43.4 

Unknown  causes  .  3.47 

Total .  100 

CONSEQUENCES. 


The  consequences  of  the  accidents  are  worthy  of  the  most  careful 
consideration.  The  workman  is  wounded;  what  will  become  of  his 
family  if  the  man  is  temporarily  or  permanently  disabled?  And,  if 
he  dies,  what  future  is  in  store  for  those  who  were  dependent  on 
him  ? 

Experience  has  shown  that,  in  most  of  the  accidents,  the  savings 
of  the  workmen  are  far  from  being  adequate  to  guarantee  the  neces¬ 
sary  resources  for  the  family,  and  if  the  generosity  of  the  employer 
is  often  called  upon  it  would  be  presumptuous  and  unjust  to  count 
solely  on  that.  Consequently,  it  has  been  the  custom  in  Europe  to 
have  recourse  to  a  special  system  having  a  triple  object  in  view  : 

(1)  To  collect  individual  savings  under  the  form  of  subscriptions. 

(2)  To  create  a  common  purse  with  these  subscriptions,  destined 
to  cover  the  risks  to  which  the  workman  is  more  or  less  exposed. 

(3)  To  compensate  the  victim  of  an  accident  according  to  fixed 
rules. 

One  man  subscribes  10  francs  yearly,  and  will  receive  1000  francs 
if  he  be  permanently  disabled;  another  pays  100  francs  per  annum 
to  receive  10,000  francs  under  the  same  circumstances. 

How  many  ignore  the  fact  that  insurance  thus  understood  was  put 
into  practice  as  far  back  as  the  fourteenth  century  by  the  Flemish, 
Italian,  and  Portuguese  navigation  companies  ?  In  the  present  cen¬ 
tury,  however,  insurance  has  developed  wonderfully. 

Personal  insurance  has  long  been  the  privilege  of  the  wealthy 
classes,  but  by  degrees  generous  employers  and  industrial  compa¬ 
nies  have  extended  this  boon  to  their  personnel.  The  idea  has  made 
such  progress  that  public  men  are  now  thinking  of  insuring  the 
immense  majority  of  workingmen. 

Thanks  to  the  researches  of  the  statisticians,  the  members  of  the 
Berne  congress  were  able  to  study  thoroughly  the  question  of  acci¬ 
dents.  Some  of  them  rightly  observed  that  if  it  were  necessary  to 
compensate  for  accidents,  it  was  still  more  necessary  to  prevent 
them.  They  called  to  mind  the  numerous  associations  created  with 
a  view  to  reduce  the  number  of  accidents  and  to  insure  against  them. 
The  first  society  of  the  sort  was  founded  at  Miilhausen  in  1867  by 
Mr.  Engel  Dolfus.  A  similar  society  was  founded  in  Paris  by  Mr. 
Emile  Muller,  and  in  1887  this  same  society  extended  its  influence  to 
the  provinces,  so  that  to-day  it  is  known  under  the  title  of  “Associa¬ 
tion  des  Industriels  de  France  contre  les  accidents  du  travail.” 
Branches  have  been  formed  in  twenty-seven  departments,  giving  its 
benefits  to  120,000  artisans.  Similar  societies  exist  now  in  Belgium, 
Holland,  Austria,  etc. 

It  cannot  be  denied  that  the  contemporary  economical  transforma¬ 
tions,  the  installation  of  thousands  of  workshops,  and  the  concentra¬ 
tion  of  workmen  in  exceedingly  narrow  limits  have  increased  the 
chances  of  accidents  and  even  provoked  appalling  catastrophes.  One 
thing  is  certain,  however,  and  that  is,  the  French  civil  code,  as  well  as 
the  foreign  civil  laws,  is  no  longer  in  harmony  with  the  modern  needs 
of  the  workmen.  Accidents  are  daily  happening,  and  are  due  to  one 
or  the  other  of  the  three  causes  already  mentioned,  viz.  negligence 
of  the  employer,  negligence  of  the  workman,  unknown  causes  or 
those  beyond  control.  Now,  the  civil  code  provides  only  for  the 
first  cause  ;  but  how  difficult  it  is  to  establish  the  responsibility  of 
the  employer!  How  often  will  the  employer  insist  on  the  accident 
being  due  to  hazard  I 


Cause  of  accident.  Number. 

Drowning .  117 

Explosives .  86 

Animals .  . 

Steam  boilers .  36 

Tools .  30 

Other  causes .  53 


Total . . .  395^ 
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It  was  demonstrated  before  the  Conseil  des  Etats  de  la  Suisse  that 
the  proof  showing  that  the  employer  was  at  fault  failed  to  be  estab¬ 
lished  seventy-five  times  out  of  one  hundred.  It  must,  then,  be  ad¬ 
mitted  that  the  modern  workman  is  insufficiently  protected. 

OBLIGATORY  INSURANCE. 

The  new  and  seductive  formula  of  the  obligatory  insurance  of 
workmen  has  obtained  many  partisans.  It  is  no  longer  believed 
that  individual  initiative  or  private  associations  can  guarantee  suffi¬ 
cient  provisions  against  accidents.  The  bill  proposed  by  the  French 
Government  is  clear  on  that  point.  It  says: 

It  is  not  sufficient  to  facilitate  insurance  by  a  number  of  ingenious  measuies ;  it  must 
be  rendered  obligatory  in  the  interest  of  employers  and  employes.  To  leave  to  em¬ 
ployers  the  liberty  of  not  insuring  would  be  to  evade  the  principle  of  the  responsibility 
established  by  the  law.  The  most  of  them  would  hesitate  to  pay  the  high  policy 
demanded  by  the  companies,  and  later  on  would  be  ruined  by  the  obligation  of  contrib¬ 
uting  on  the  day  of  accident  the  capital  of  an  indemnity  which  might  be  considerable. 
Frequently  their  whole  resource  could  not  suffice.  Where,  consequently,  would  be  the 
guaranty  of  the  workmen? 

Obligatory  insurance  becomes,  consequently,  imperative  if  workmen  are  to  be  guar¬ 
anteed  the  compensation  promised  by  legislation  and  if  employers  are  to  be  prevented 
from  ruining  themselves. 

This  idea  of  obligatory  insurance  originated  in  Germany,  but  was 
for  a  long  time  disputed  in  France.  It  had  been  endeavored  to  point 
out  that,  if  the  State  should  hinder  abuses,  it  had  no  mission  to 
impose  its  authority  in  matters  affecting  the  relationship  of  employers 
and  their  workmen.  It  was  said  that  forced  insurance,  far  from  dis 
arming  socialism,  would  increase  the  discontent,  and,  after  claiming 
a  decrease  in  the  subscriptions  paid  at  the  commencement  by  the 
workmen,  it  would  soon  claim  the  entire  payment  of  the  policy  by 
the  employer  or  by  the  State.  And,  while  several  complain  that  the 
great  industries  transform  the  workman  into  a  veritable  machine, 
they  pretend  that  the  individual  would  be  but  a  passive  instrument 
or  a  slave  of  legal  restraint. 

These  reasons  did  not  prevail,  however,  in  the  congress  of  Berne. 
On  the  contrary,  the  success  of  the  partisans  of  obligatory  insurance 
was  complete. 

The  principle  once  fixed,  the  congress  of  Berne  examined  the 
question  whether  the  insurance  should  be  totally  organized  by  the 
State  or  left  to  the  free  choice  of  private  individuals  or  societies.  A 
warm  discussion  took  place  on  this  point.  Messrs.  Bcedicker  and 
von  Mayr,  the  representatives  of  Germany,  showed  with  considerable 
energy  the  necessity  of  official  organization  in  the  German  Empire. 
In  that  country  exists  a  triple  protecting  institution  of  the  working 
people — a  law  of  June,  1883,  on  insurance  against  sickness,  a  law  of 
July,  1884,  against  accidents,  and  a  law  of  June,  1889,  on  insurance 
against  incapacity  and  old  age. 

The  German  delegates  endeavored  to  show  that  the  State  alone 
could  properly  take  in  hand  the  defense  of  the  working  classes,  and 
that  was,  in  their  minds,  the  real  social  organization. 

The  representatives  of  the  Latin  and  Anglo-Saxon  countries,  and 
particularly  the  French  delegates  (MM.  Cheysson  and  Gigol), 
although  recognizing  the  importance  of  the  German  insurances, 
remarked  that  the  principle  of  obligatory  insurance  being  recog¬ 
nized  by  all,  it  was  preferable  to  leave  to  each  State  the  liberty  to 
organize  the  insurance  system  according  to  the  habits  of  the  respec¬ 
tive  nations.  In  France  especially,  where  the  large  industrial  com¬ 
panies  already  insure  their  employes,  it  would  be  wise  not  to  destroy 
the  existing  organizations,  but  to  institute  new  ones  appropriate  to 
the  interests  of  the  workmen.  This  view  met  with  approval  in  the 
congress. 

After  listening  to  over  thirty  orators  and  being  compelled  to  come 
to  a  definite  decision,  the  Berne  congress  accepted  unanimously  the 
principle  of  obligatory  insurance,  but  decided  to  leave  to  each  country 
the  choice  of  applying  it  according  to  its  customs  and  its  already 
existing  institutions.  Some  of  the  Swiss  delegates  desired  that  the 
congress  should  accept  partially,  if  not  totally,  the  German  system, 
but  finally  they  gave  their  adhesion  to  the  following  resolutions  pro¬ 
posed  and  voted  by  the  congress  : 

(1)  It  is  an  imperative  duty  at  the  present  time  to  prevent  by  every  possible  means 
accidents  and  diseases  incident  to  labor  and  to  provide  for  the  consequences. 

(2)  As  regards  preventive  measures,  it  is  desirable  to  combine  the  action  of  indi¬ 
vidual  enterprise  with  that  of  societies  and  the  State. 

(3)  In  reference  to  compensation,  it  is  preferable  that  it  should  be  by  the  insurance 
system,  and  each  State  should  be  free  to  organize  and  apply  it  as  best  suited  to  its  needs. 

(4)  In  organizing  these  systems,  it  would  seem  to  be  advantageous  to  detach  the 
slight  accidents  and  enroll  them  under  the  classification  provided  for  sickness. 

(5)  The  attention  of  States  which  desire  to  organize  a  system  of  insurance  against 
incapacity  and  old  age  is  called  to  the  propriety  of  combining  it  as  much  as  possible 
with  that  of  insurance  against  grave  accidents  and  disease  incident  to  certain  forms  of 
labor. 


APPLICATION  OF  THE  SCIENTIFIC  METHOD  TO  FIRE 

INSURANCE. 

Messrs.  Moore,  Silvey,  Babb  and  Richards,  the  rating  committee 
for  mercantile  buildings  and  stocks,  have  done  a  good  piece  of  work 
and  now  send  it  forth  to  the  profession  for  criticism.  The  schedule 
starts  from  the  basis  of  a  standard  building  in  a  standard  city  and 
adds  to  the  rate  (30  cts.)  charges  for  deficiencies  from  such  standard. 
A  standard  city  is  defined  as 

“  One  having  gravity  water-works,  with  head  sufficient  at  all  hours  to  throw  over 
five  story  buildings ;  water  pipes  and  mains  to  be  not  less  than  six  inches  in  diameter 
in  dwelling  section,  and  not  less  than  eight  inches  (as  a  minimum)  in  mercantile  sec¬ 
tion  ;  apaid  fire  department,  not  less  than  two  steam  fire  engines  to  each  square  mile 
of  compact  portion;  hook  and  ladder  trucks:  fire  alarm  telegraph;  efficient  police; 
paved,  macadamized,  or  other  hard  streets;  the  majority  of  which — say  60  per  cent — 
are  70  feet  or  more  in  width  ;  a  good  building  law,  well  enforced  ;  no  outlying  expo¬ 
sures,  such  as  lumber  districts,  etc.,-  to  cause  sweeping  fires  ;  no  unjust  municipal  and 
State  taxation  laws,  and  a  previous  five-year  fire  record  of  not  exceeding  $5  fire  loss  to 
each  $1000  of  insurance  or  value  per  annum.” 

And  this  is  what  is  meant  by  a  standard  building  : 

“  One  having  walls  of  brick  or  stone  (brick  preferred),  not  less  than  twelve  inches 
thick  at  top  story,  extending  through  and  twelve  inches  above  roof  in  parapet  and 
coped,  and  increasing  four  inches  in  thickness  for  each  story  below  to  the  ground,  the 
increased  thickness  of  each  story  to  be  utilized  for  beam  and  girder  ledges.  Ground 
floor  area  not  over  2500  square  feet  (say,  25  by  100);  height  not  over  four  stories,  or 
50  feet;  floors  of  three-inch  plank,  covered  by  one-inch  flooring,  crossing  at  right 
angles,  with  waterproof  paper  between  (if  tin,  or  sheet  iron  between,  see  deduction); 
wooden  beams  and  girders  and  wooden  story  posts  or  columns  twelve  inches  square,  or 
protected  iron  columns  ;  elevators,  stairways,  etc.,  cut  off  by  brick  walls  or  plaster  on 
metallic  studs  and  lathing;  communications  at  each  floor  protected  with  approved 
tin-covered  doors;  windows  and  doors  on  exposed  sides  protected  by  approved  tin- 
covered  doors  and  shutters  ;  walls  of  flues  not  less  than  eight  inches  in  thickness,  to  be 
lined  with  fire  brick,  terra  cot  ta,  or  cast  iron,  and  throat  capacity  not  less  than  64  square 
inches  if  steam  boilers  are  used  ;  all  floor  timbers  to  be  trimmed  at  least  twelve  inches 
from  outside  of  flue;  heating  by  steam;  lighted  by  gas;  cornices  of  brick,  metal, 
terra  cotta  or  other  incombustible  material ;  roof  covered  w  ith  metal,  slate  or  tile,  or 
shingles  laid  in  mortar;  if  partitions  are  hollow  or  walls  are  furred  off  there  must  be 
mortar  or  other  fire  stops  at  each  floor ;  all  ash  and  waste  cans  must  be  of  metal.” 

In  the  explanatory  circular  accompanying  the  schedule  the  com- 
m  it  tee  say,  among  other  things  : 

“  We  have  endeavored  to  discriminate  between  the  merits  of  different  cities  as  to 
fire-extinguishing  appliances  as  well  as  between  buildings  of  different  construction,  in 
the  hope  that  such  a  schedule  may  remove  some  of  the  prejudices  of  property  owners 
of  different  sections  which  have  resulted  in  anti-coinpact  legislation,  and,  by  recog¬ 
nizing  proper  construction  of  buildings,  assist  in  enforcing  good  building  laws.  There 
must,  of  course,  be  reasons  why  risks  of  the  same  character  in  onesection  of  the  country 
should  rate  higher  than  in  another,  as  shown  by  a  higher  fire  cost  for  each  $1000  of 
insurance,  and  we  especially  ask  that  you  aid  us  with  such  knowledge  as  you  possess 
of  peculiar  hazards  of  any  particular  territory,  in  order  that  we  may  adjust  the  scale 
to  apply  to  all  sections. 

*'  We  shall  leave  the  final  adjustment  of  charges,  now  only  approximately  correct, 
until  we  have  heard  from  those  to  whom  the  schedule  has  been  sent.  The  process  of 
accurately  adjusting  the  scale  will  be  not  uni  ke  that  of  adjusting  a  thermometer, 
whose  extremes  of  low  and  high  temperature  are  first  ascertained  and  the  intermediate 
degrees  afterward  decided  upon.  In  like  manner  we  shall  apply  the  schedule  to  the 
extremes  ofeities  like  New  York,  Boston  or  Chicago,  and  to  small  towns  entirely  un¬ 
provided  with  fire  extinguishing  facilities.” 

Without  going  into  any  other  of  the  details  of  this  carefully  prepared 
scheme  for  the  sale  and  just  rating  of  mercantile  risks,  we  note  with 
great  pleasure  the  following  extra  charges  on  account  of  vicious 
legislation  : 

Valued  Policy  Law. — If  law  applies  to  personal  property  as  well  as  buildings,  add 
100  cents. 

If  law  applies  to  buildings  only,  add  to  building  rate  50  cents. 

If  law  applies  to  buildings  only,  add  on  stocks  and  other  personal  property  therein 
25  cents. 

Note. — In  those  States,  like  Texas,  where  the  provisions  of  the  valued  policy  law  as 
construed  by  the  courts  are  especially  dangerous,  this  charge  may  be  too  small;  while 
in  such  of  the  remaining  valued  policy  law  States  (Ohio,  Wisconsin,  Missouri,  New 
Hampshire,  Arkansas,  Delaware,  Nebraska)  where  the  observed  effect  of  the  laws  as 
construed  by  the  courts  is  less  obnoxious,  the  charge  may  he  modified. 

Anti-compact  or  other  laws  prohibiting-agreements  among  companies,  add  10  cents. 

Note. — Equitable  and  discriminating  rating  by  schedule  is  only  possible  with  co¬ 
operation  of  insurance  companies  comparing  their  experience,  and  is  in  the  interest  of 
all  property  owners. 

Taxation. — If  other  than  on  net  results,  viz.  on  amount  remaining  to  company  after 
deducting  losses  and  expenses  from  premiums  and  not  exceeding  2  per  cent  thereon, 
add  according  to  amount,  say  double  the  tax. 

That’s  good.  It’s  in  accord  with  sound  principle  and  right  reason. 
It  assumes,  what  is  an  undoubted  fact,  that  valued-policy  and  anti¬ 
compact  laws  increase  the  fire  hazard,  add  to  the  normal  cost  of  fire 
insurance.  These  laws  are  needless.  But  if  they  were  necessary 
they  would  have  to  be  paid  for.  The  cost  of  them  falls  on  the  in¬ 
surers,  and  the  theory  is  that  the  cost  is  transferred  to  the  insured. 
But  the  fact  is  not  always,  nor  even  generally,  as  the  theory.  Let 
this  additional  cost  be  put  upon  the  insured  every  time  he  takes  or 
renews  a  policy,  and  so  put  upon  the  insured  that  he  will  understand 
what  it  is  for.  Just  so  with  unjust  taxation,  that  which  is  imposed  on 
gross  premium  or  in  the  form  of  exorbitant  license  fees.  This  is 
the  way  to  teach  the  people  expensiveness  of  bad  insurance  laws.  A 
lesson  that  goes  straight  to  their  pockets,  and  what  they  feel  in  that 
most  sensitive  portion  of  their  make-up,  is  worth  vastly  more  than  a 
thousand  logical  and  eloquent  discourses  addressed  to  their  minds 
and  consciences.  If  a  system  like  this  be  adopted  and  adhered  to, 
fire  insurance  will  be  much  less  bedeviled  by  the  law-makers  than  it 
has  been  hitherto.  As  a  whole,  the  schedule  is  a  highly  commend¬ 
able  attempt  toward  scientific  underwriting. — Insurance . 
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FOREIGN  BUSINESS  OF  AMERICAN  LIFE  INSURANCE 

COMPANIES. 

In  the  Twenty-seventh  Annual  Report  of  the  Insurance  Depart¬ 
ment  of  Connecticut,  Part  II.,  Commissioner  Fyler  says  : 

There  are  five  American  companies  reporting  here  that  continue 
to  transact  business  in  foreign  countries  other  than  Canada.  In 
view  of  recent  developments  in  connection  with  one  American  com¬ 
pany  engaged  in  foreign  business,  the  article  in  the  last  annual  report 
of  this  department  may  be  regarded  as  timely. 

The  difficulties  surrounding  the  transaction  of  business  in  foreign 
countries,  and  the  possibility  of  loss  arising,  were  clearly  pointed  out 
in  that  article.  In  his  report  of  the  examination  of  the  New  York 
Life  Insurance  Company,  the  Superintendent  finds  the  company  has 
sustained  a  loss  in  its  real  estate  investments  in  the  city  of  Paris  of 
$632,204.  He  also  finds  an  indebtedness  to  the  company  in  its 
Spanish-American  department  of  $590,000.  Surely  those  are  figures 
of  no  mean  dimensions.  It  is  not  so  clear  that  an  examination,  as  criti¬ 
cally  conducted,  of  the  other  American  companies  transacting  busi¬ 
ness  abroad  might  not  result  in  exposing  the  same  unprofitable  ex¬ 
perience. 

Already  the  managers  of  these  gigantic  trust  institutions  are 
becoming  alarmed  at  their  own  enterprise.  They  invoke  legislation 
limiting  the  amount  of  insurance  to  be  written  by  any  one  corpora¬ 
tion  in  a  single  year.  They  endeavor  to  create  a  reform  in  the  in¬ 
ordinate  commissions  paid  agents,  and  solicit  the  cooperation  of 
conservative  companies  to  aid  them  in  accomplishing  that  result. 

If  the  business  were  conducted  in  a  conservative  manner,  and  only 
reasonable  commissions  paid  agents,  and  a  careful  and  judicious  in¬ 
vestment  of  assets  were  made,  the  grand  total  of  assets  might  not 
present  such  a  wealth  of  figures,  but  the  surplus  over  liability  account 
would  not  suffer  in  comparison.  It  may  not  be  untimely  to  suggest 
that  in  the  interest  of  sound  insurance  laws  legislation  will  be  re¬ 
quired  limiting  the  transactions  of  American  companies  to  the  healthy 
portions  of  the  American  continent,  and  at  the  most  to  those  foreign 
countries  where  the  law  of  mortality  is  well  established  upon  reliable 
data.  The  practice  that  now  prevails  of  charging  an  extra  premium 
in  such  countries  as  can  furnish  no  reliable  mortality  tables,  in  order 
to  meet  the  extra  death  rate,  without  incurring  at  the  same  time 
an  additional  reserve  to  meet  such  additional  liability,  is  not  in 
accord  with  good  insurance  laws,  nor  is  it  based  upon  correct 
insurance  principles.  The  advantage  to  be  derived  to  the  home 
policyholder  in  an  American  company  writing  foreign  business, 
and  especially  a  business  conducted  on  the  mutual  principle,  has  not 
yet  been  satisfactorily  pointed  out.  An  adverse  experience  in  coun¬ 
tries  where  a  reliable  mortality  table  is  not  extant  might  seriously 
encroach  upon  the  surplus,  and  by  reducing  dividends  raise  the  cost 
of  the  insurance.  The  presumption,  to  say  the  least,  is  not  in  favor 
of  the  foreign  business.  Finally,  is  not  the  North  American  conti¬ 
nent  a  reasonable  and  safe  field,  in  territory,  in  mortality  experience 
and  safe  investment,  for  the  display  of  the  combined  enterprise  of 
American  life  insurance  companies  ? 

The  five  American  companies  reporting  to  this  office,  and  engaged 
in  foreign  business,  report  the  following  as  the  result  of  their  busi¬ 
ness  transactions  in  foreign  countries  for  the  year  ending  December 


31,  1891  : 

Number  of  policies  in  force .  146,050 

Insurance  in  force . $516,048,631 

Premiums  received  for  the  year .  21,713,686 

A  gain  in  number  of  policies  in  force  in  a  year  of .  19,567 

Insurance  in  force .  $54,070,739 

In  premiums  received  for  the  year .  2,484,359 


Life  insurance  made  immense  gains  in  1891.  The  payments  in 
death  claims  alone  by  American  companies  cannot  have  fallen  much 
if  any  short  of  $100,000,000.  The  amount  of  new  business  written 
undoubtedly  exceeds  that  of  any  preceding  year.  More  families  are 
protected  by  life  insurance  to-day  than  ever  before  in  the  history  of 
the  business.  In  this  prosperity  all  systems  share — the  legal-reserve, 
the  natural-premium,  the  assessment,  and  the  fraternal.  In  attaining, 
each  has  helped  the  other.  For  in  spite  of  rancors  and  jealousies, 
in  spite  of  side  thrusts  and  innuendoes,  each  has  aided  in  the  educa¬ 
tion  of  the  public  to  a  knowledge  of  the  value  of  life  insurance  ;  and 
just  as  such  education  increases  and  is  extended,  so  will  the  practice 
of  life  insurance  be  increased  and  extended. —  The  Guardian. 


REMARKABLE  FIRE  ESCAPE  TRIAL. 

A  Chicago  correspondent  of  the  American  Architect  writes  as  fol¬ 
lows  :  The  copestone  of  the  great  Masonic  Temple  here  in  our  city 
has  been  laid.  Just  a  year  has  elapsed  in  the  construction  of  the 
twenty  stories  which  compose  the  building.  The  ceremony,  without 
doubt,  was  interesting  to  the  brotherhood  of  white-plumed  knights, 
but  to  the  world  at  large  a  much  more  interesting  performance  was 
one  which  took  place  a  day  later  in  the  same  structure,  when  a  suc¬ 
cessful  experiment  was  tried  by  the  inventor  of  a  pocket  fire  escape. 
The  stairs  in  the  building  are  not  yet  completed,  and  it  was  a  tre¬ 
mendous  operation  :  the  climb  to  the  top  story  enabled  the  specta¬ 
tors  to  fully  realize  the  height  from  which  the  test  was  to  be  made. 
The  machine  which  played  the  principal  part  in  the  experiment  is  a 
simple  device.  It  consists  of  a  metallic  tape  one-quarter  of  an  inch 
wide  and  a  thirty-second  of  an  inch  thick,  running  on  a  steel  reel 
which  is  fastened  to  a  web  belt  that  passes  around  the  waist.  The 
reel  is  provided  with  a  brake  whereby  the  person  using  it  can  control 
the  speed  of  his  descent.  There  is  also  an  automatic  brake  to  keep 
a  required  tension  on  the  tape  and  thus  prevent  a  sudden  drop.  The 
end  of  the  tape  is  provided  with  a  thumb-screw  which  can  be  fast¬ 
ened  to  the  window-sill  or  any  object  in  the  room.  The  machine  in 
appearance  is  like  a  fisherman’s  reel,  and  is  about  twice  the  size  of  a 
spool  of  thread.  The  experiment  was  entirely  successful,  but, to  say 
the  least,  decidedly  ghastly  at  the  commencement,  when,  after  having 
placed  the  thumb-screw  and  adjusted  the  webbing  belt,  the  inventor 
stepped  off  apparently  into  space  from  the  twentieth  story.  He  at 
first  descended  slowly,  then  faster  and  faster  till  it  seemed  as  if  he 
must  have  lost  control  over  the  little  machine,  the  slender  tape  of 
which  could  scarcely  be  seen,  and  at  any  time  looked  no  larger  than 
an  ordinary  cord.  At  the  tenth  story  the  man  stopped  suddenly, 
gave  the  crowd  beneath  time  to  compose  itself,  and  then  made 
another  run  to  the  seventh  story,  from  which  he  descended,  running 
and  stopping  by  turns  till  he  reached  the  scaffolding,  where  he  took 
three  men  on  to  the  line  with  him  and  dropped  to  the  ground  with 
them.  If  the  invention  is  what  it  appears  to  be,  it  is  a  very  ingenious 
one,  and  one  which  will  be  of  great  use  to  mankind. 


Statistics  show  that  when  a  man  insures  against  accident  he 
thereby  greatly  diminishes  the  risk  of  accident— and  this  is  probably 
explained  in  this  way.  When  a  man’s  attention  is  called  to  danger 
he  fixes  his  mind  on  it,  and  thereby,  consciously  or  unconsciously, 
makes  unusual  effort  to  avert  it.  It  therefore  often  happens  that  a 
man  is  more  likely  to  be  the  victim  of  an  accident  of  a  kind  that  he 
never  thought  of,  than  of  the  kind  against  which  he  insures  himself. 
A  man,  for  instance,  who  handles  sharp  tools  will  insure  himself 
against  an  accident  from  the  use  of  them,  and  the  first  thing  he  knows 
he  will  be  drawing  pay  from  an  insurance  company  for  an  injury  done 
by  getting  a  cinder  in  his  eye.  Not  only  are  such  odd  and  curious 
facts  as  these  brought  to  light  by  the  development  of  accident  insur¬ 
ance,  but  a  great  many  important  grounds  of  facts  which  bear  upon 
the  habits  of  men  and  the  developments  of  civilization.  For  instance, 
accidents  are  much  more  common  in  sparsely  settled  portions  of  the 
country  than  in  densely  settled  portions,  and  they  happen  more  fre¬ 
quently  in  the  middle  of  winter  and  in  the  middle  of  summer  than  in 
the  other  seasons  of  the  year. —  The  Forum. 


The  statistics  of  the  London  Fire  Department,  just  published, 
show7  that  there  were  nearly  3000  fires  in  London  last  year,  and  dur¬ 
ing  that  time  61  lives  were  lost  at  fires  and  207  lives  W'ere  saved  by 
the  firemen.  There  were  337  more  fires  last  year  than  in  1890,  and  691 
more  than  the  yearly  average  for  the  past  ten  years.  Of  last  year’s 
fires  266  are  attributed  to  lights  carelessly  throwm  down,  82  to  explo¬ 
sions  and  other  accidents  with  spirit  lamps,  and  62  to  children  play¬ 
ing  with  matches.  There  were  more  fires  in  December  than  in  any 
other  month,  and  Christmas  week  was  a  particularly  unfortunate 
period. 

Too  Slow  for  Her. — Insurance  Agent — “Mrs.  McGonigal, 
don’t  you  think  your  husband  would  like  to  have  his  life  insured,  so 
that  you  would  be  provided  for  at  his  death  ?” 

Mrs.  Mac. — “No,  sor  !  Oi  don’t.  Oi’v  tried  ’im  wunst  before.” 

Insurance  Agent. — “  You  don’t  mean  to  say  you  have  already  tried 
to  have  him  insure  his  life  !  ” 

Mrs.  Mac. — “No,  sor  !  But  whin  a  mon  would  go  all  through  the 
war  without  gettin’  kilt,  and  so  deprive  ’is  widder  of  a  dacent  pension, 
he  is  too  slow  entoirely  to  have  his  loife  insured  ;  do  yer  moind  ?  ” — 
Black  and  White. 
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THE  SOLICITORS’  ASSOCIATION. 

CONSTITUTION. 

ARTICLE  I. 

Name. — The  name  of  this  Association  shall  be  “The  Regular 
Life  Insurance  Solicitors’  Association  of  Baltimore,  Md.” 

article  II. 

Object. — The  object  of  this  Association  shall  be  to  advance,  in 
every  legitimate  way,  the  interests  of  life  insurance,  and  to  bring  into 
more  social  and  friendly  relations  those  engaged  in  the  profession. 

ARTICLE  III. 

Officers. — The  officers  of  the  Association  shall  consist  of  a  Presi¬ 
dent,  two  Vice-Presidents,  Secretary,  Treasurer,  and  an  Executive 
Committee  to  consist  of  five  members,  all  of  whom  shall  be  elected 
by  ballot  to  hold  office  for  one  year,  or  until  others  are  elected  in 
their  place. 

ARTICLE  iv. 

Duties. — The  duties  which  usually  devolve  upon  the  President, 
Vice-President,  Secretary  and  Treasurer,  in  all  organizations  of  this 
nature,  shall  be  considered  as  belonging  to  the  officers  of  this  Asso¬ 
ciation.  The  Executive  Committee  shall  have  the  direction  of  all 
business  brought  before  the  Association,  and  all  matters  shall  be 
referred  to  them  for  reports  and  recommendations,  and  they  shall 
recommend  to  the  Association  programmes  for  future  meetings,  and 
whatever  they  deem  important  for  action  by  the  Association. 

article  v. 

Membership. — General  Agents,  Managers,  or  the  properly  accred¬ 
ited  representatives  of  any  Regular  (Level  Premium)  Life  Insurance 
Company  doing  business  in  Maryland  shall  be  eligible  to  member¬ 
ship,  and  may  become  active  members  by  vote  of  the  Association, 
and  by  signing  the  Constitution  and  By-Laws  and  by  paying  the  in¬ 
itiation  fee. 

Whenever  a  member  has  vacated  a  position  which  entitles  him  to 
regular  membership,  he  may  continue  as  a  member  by  vote  of  the 
Executive  Committee,  provided  he  continues  in  the  business  of  life 
insurance  or  immediately  connected  with  its  interests. 

article  vi. 

Acceptance  and  Continuance. — Members-elect  must  accept  member¬ 
ship  and  pay  the  initiation  fee  within  one  month  after  election. 
Dues  are  payable  at  the  end  of  the  quarter. 

ARTICLE  VII. 

Meetings. — There  shall  be  a  meeting  of  the  Association  on  the  first 
Monday  evening  of  each  month,  but  the  Executive  Committee  shall 
have  the  authority  to  change  the  date  for  any  sufficient  reason  or  to 
call  a  special  meeting  at  any  time. 

BY-LAWS. 

ARTICLE  I. 

Vacancies. — If  any  vacancy  shall  occur  in  the  offices  of  the  Associ¬ 
ation,  the  same  may  be  filled  by  election  from  the  members  of  the 
Association,  at  a  meeting  called  for  that  purpose,  by  the  Executive 
Committee,  upon  due  notice. 

ARTICLE  II. 

Membership. — Nominations  shall  be  made  in  writing  to  the  Execu¬ 
tive  Committee,  and  if  eligible,  shall  be  reported  to  the  Association 
at  the  first  meeting  thereafter,  and  such  names  shall  be  balloted  for  at 
that  meeting  for  election,  a  majority  vote  of  those  present  being  re¬ 
quired  to  elect. 

Each  member  signing  the  Constitution  and  By-Laws  agrees  to 
abide  by  the  same,  and  to  be  governed  by  any  action  taken  or  resolu¬ 
tion  adopted  by  the  Association  at  any  of  its  regular  meetings. 

article  in. 

Annual  Meeting. — The  annual  meeting  shall  be  held  on  the  second 
Wednesday  in  October,  at  which  time  the  Executive  Committee  shall 
make  a  full  report  of  their  proceedings  during  the  past  year,  and 
shall  recommend  such  measures  as  they  deem  advisable. 

Order  of  Business  at  the  Annual  Meeting. 

1.  Reading  of  Minutes  of  previous  meeting. 

2.  Report  of  Executive  Committee. 

3.  Balloting  for  new  members. 

4.  Annual  reports  from  various  officers. 

5.  Election  of  officers  for  the  ensuing  year. 

6.  Any  further  business  that  may  regularly  come  before  the 
meeting. 

Order  of  Business  at  Regular  Meetings. 

1.  Reading  of  Minutes  of  preceding  meeting. 

2.  Report  and  recommendations  from  the  Executive  Committee. 

3.  Balloting  for  new  members. 

4.  Any  further  business  that  may  regularly  come  before  this 
meeting. 

ARTICLE  IV. 

Fees. — The  initiation  fee  for  membership  shall  be  two  dollars  and 
fifty  cents  for  each  member,  and  the  annual  dues  five  dollars  for 
each  member,  payable  quarterly. 

ARTICLE  v. 

Invitation  of  Guests. — A  member  wishing  to  invite  a  friend  con¬ 
nected  with  the  life  insurance  business  to  attend  a  meeting  of  the 
Association,  may  do  so  on  receiving  permission  from  the  Executive 
Committee,  but  no  guest  shall  be  present  at  consecutive  meetings 
except  by  special  invitation  of  the  Executive  Committee. 


ARTICLE  VI. 

Forfeiture  of  Membership. — Any  member  may  present  to  the  Execu¬ 
tive  Committee  written  charges,  subscribed  by  him,  against  any  other 
member,  and  if  it  shall  appear  to  the  Executive  Committee  on  inquiry, 
after  notice  to  the  member  so  charged,  and  an  opportunity  given  him 
to  be  heard  in  his  defence,  that  his  conduct  has  endangered  or  is 
likely  to  endanger  the  good  order,  welfare  or  character  of  the  Asso¬ 
ciation,  or  is  at  variance  with  the  requirements  of  the  Constitution 
and  By-Laws,  the  Executive  Committee  shall  report  to  the  Associa¬ 
tion,  which  may,  by  vote  of  two-thirds  of  its  members  present,  sus¬ 
pend  such  member  or  declare  his  membership  forfeited. 

ARTICLE  VI. 

Amendments. — No  alteration  shall  be  made  in  the  Constitution  or 
By-Laws  excepting  by  a  two-thirds  vote  of  the  members  present  at 
any  meeting,  due  notice  in  writing  of  such  amendment  or  amend¬ 
ments  having  been  given  at  a  previous  meeting  of  the  Association. 

ARTICLE  VIII. 

Quorum. — Eight  members  present  at  any  meeting  shall  constitute 
a  quorum. 

ARTICLE  IX. 

The  President,  First  Vice-President,  Secretary  and  Treasurer  of 
the  Association  shall  be  members  of  the  Executive  Committee 

ex  officio. 


IT  PAYS  EVERY  DAY. 

In  the  course  of  a  recent  sermon  delivered  at  the  First  Presbyterian 
Church  of  Bayonne,  Rev.  H.  W.  F.  _fones,  the  pastor,  made  the 
following  striking  incidental  reference  to  life  insurance:  There  is 
no  greater  mistake  that  men  can  make  in  religious  matters  than  to 
suppose — as  they  often  do — that  religion  is  something  that  has  to  do 
alone  with  the  future — that  it  has  but  little  present  worth.  When 
they  shall  have  done  with  this  world,  when  they  die,  then,  they  think, 
it  will  be  a  good  thing  to  be  possessed  of  religion,  but  now  it  matters 
but  little  that  they  may  have  no  experience  in  this  direction.  But 
what  a  costly  error  is  this  !  The  fact  is  that  the  possession  of  a 
simple  faith  in  Christ,  the  consciousness  that  He  is  our  friend,  our 
guide,  our  protector,  is  an  experience  that  pays — if  I  may  be  allowed 
the  expression — every  hour  of  every  day.  It  may  perhaps  be  best 
illustrated  by  the  blessings  of  life  insurance.  It  seems  to  me  to  be 
the  privilege  and  duty  of  every  man  who  has  others  dependent  upon 
him,  and  who  may  not  be  able  to  provide  for  them  in  any  other  way, 
to  insure  his  life.  When  it  shall  be  done,  if  he  has  been  wise  enough 
to  have  ascertained  with  reasonable  certainty  that  the  business  asso¬ 
ciation  to  which  he  has  committed  this  important  trust  is  a  safe  and 
reliable  one,  he  will  not  have  to  wait  until  death  is  near  to  know  that 
“it  pays  ”  to  be  insured.  From  my  point  of  view,  it  begins  to  pay 
immediately,  and  it  continues  to  pay  each  day  of  his  life  ;  not  in  gold 
and  silver  perhaps,  but  in  that  which  ought  to  be  infinitely  more 
precious  to  every  husband  and  father — the  assurance  that  if  he  should 
be  suddenly  called  away  from  those  so  dear  to  him  they  would  not 
be  left  entirely  to  the  cold  charities  of  a  hard  and  unsympathetic 
world.  His  thought,  as  he  leaves  his  home  each  morning  to  engage 
in  the  duties  of  the  busy  world,  that  he  has  done  what  he  could  to 
protect  his  loved  ones,  ought  to  clear  his  brain,  give  buoyancy  to  his 
step,  and  cheer  to  a  weary  life.  Such  a  man,  too,  is  an  honorable 
man — he  is  keeping  the  promise  he  made  at  the  marriage  altar,  even 
though  it  may  involve  much  self-denial.  The  satisfaction  attendant 
on  doing  one’s  duty  always  pays.  This  life  insurance  business,  like 
religion,  pays  too  in  the  daily  tuition  in  the  principles  of  economy, 
not  for  selfish  aggrandizement,  but  for  the  good  of  others.  The 
income  of  the  great  majority  of  men  does  not  leave  much  of  a  margin 
for  mere  indulgence  in  luxurious  tastes  or  habits  ;  and  the  probability 
is,  that  if  the  incentive  of  the  surely  coming  yearly  premium  were 
not  felt,  this  margin,  narrow  as  it  might  be,  would  be  wasted,  or 
worse,  spent  in  such  a  manner  as  might  form  or  strengthen  habits 
destructive  of  both  personal  and  family  happiness.  Life  insurance 
pays  daily,  too,  in  a  strictly  personal  sense.  It  is  the  duty  of  the 
examining  physician,  in  the  interests  of  the  company  he  represents, 
to  discover  any  actual  or  probable  cause  of  disease  in  the  person 
who  proposes  to  be  insured.  To  this  end  he  examines  you,  that  is, 
he  measures  you  and  weighs  you  and  thumps  you  and  presses  you, 
and  asks  all  kinds  of  questions,  possible  and  impossible,  for  you  to 
answer  so  far  as  the  third  generation  back  is  concerned.  To  the 
man  undergoing  this  examination  much  of  it  seems  almost  foolish, 
and  yet  after  it  is  over  and  you  are  told  “you  will  do,”  you  feel  all 
the  more  comfortable  because  the  examination  has  been  a  rigid  one. 
It  is  a  grand  fact  for  a  man  to  be  assured  of,  that  he  is  sound  in  body 
and  mind.  It  pays  to  know  it — it  helps  him  in  a  hundred  ways  that 
only  those  who  possess  the  experience  know  anything  about. — 
Toronto  Budget. 
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PERSONAL. 


President  McCurdy,  of  the  Mutual  Life  of  New  York,  has  been 
elected  a  director  of  the  Lawyers  Surety  Company. 

The  Equitable  Fire  Lloyds  has  been  organized  in  New  York  by 
Mr.  P.  C.  Ealli,  who  will  act  as  attorney  and  manager. 

Mr.  Benjamin  W.  Salter,  for  many  years  secretary  of  the  Ocean 
Marine  Insurance  Company,  died  at  Halifax,  N.  S.,  last  week  at  the 
age  of  sixty-nine. 

Some  important  changes  have  been  made  in  the  management  of 
the  Commercial  Alliance  Life  Insurance  Company  of  New  York. 
Mr.  A.  C.  Hunt,  formerly  secretary,  has  been  made  manager  of  the 
metropolitan  department,  and  Mr.  William  C.  Miller  has  been  made 
secretary.  Mr.  Miller  will  still  retain  the  position  of  director  of 
agencies,  for  which  he  is  so  specially  fitted. 

Mr.  Jacob  Rubino,  a  well-known  figure  in  Wall  Street,  has  begun 
a  suit  in  the  Supreme  Court,  as  a  policyholder  of  the  New  York 
Life  Insurance  Company,  against  Loomis  L.  White,  as  a  trustee  of 
the  company,  in  which  the  charges  passed  upon  by  the  State  Insur¬ 
ance  Department  are  reiterated.  The  charges  are  that  Mr.  White 
received  illegal  commissions  in  a  number  of  transactions  in  which 
the  company  was  interested  for  a  number  of  years.  The  complaint, 
which  was  filed  in  the  county  clerk’s  office,  is  dated  October  2  last. 
Since  that  time  Mr.  White  has  resigned  from  the  company.  The 
plaintiff  asks  that  Mr.  White  be  disqualified  for  holding  any  office  of 
trust  in  a  life  insurance  company  in  the  State  of  New  York,  and  that 
any  money  which  was  wrongfully  taken  by  him  be  returned  to  the 
company. 

We  regret  exceedingly,  both  on  personal  and  official  grounds,  to 
announce  the  voluntary  retirement  on  April  i  of  Dr.  Wm.  J.  Lewis 
from  the  position  of  consulting  surgeon  of  the  Travelers  which  he 
has  held  for  something  over  ten  years.  He  came  here  in  the  fall  of 
i S8 1  fresh  from  studies  in  Heidelberg  and  Vienna,  which  had  fitted 
him  for  a  high  career  as  a  medical  and  surgical  specialist ;  but  much 
of  his  energies  have  lately  been  given  to  investigation  and  adjust¬ 
ment  of  claims.  The  finer  intellectual  side  of  his  life  has  been 
represented  by  researches  in  microscopy,  partly  in  the  line  of  medical 
jurisprudence,  which  have  gained  hint  the  presidency  of  the  American 
Microscopical  Society.  Outside  business  tempts  him  away,  despite 
the  sincere  wish  of  the  company  to  retain  his  services  ;  but  we  trust 
that  the  claims  of  science  will  not  be  wholly  set  aside. —  The  Travelers 
Record. 

Mr.  George  B.  Edwards  has  been  elected  Second  Vice-President 
of  the  Germania  Fire  Insurance  Company  of  New  York.  Mr.  Ed¬ 
wards  is  the  senior  special  agent  of  the  company,  and  has  been  in  its 
service  eighteen  years.  Concerning  this  excellent  selection,  the 
Commercial  Bulletin  says:  “That  field  men  generally  make  partic¬ 
ularly  able  officers,  many  striking  examples  have  shown.  That  Mr. 
Edwards  will  be  a  success  goes  without  saying  among  those  who 
know  him.  This  and  other  moves  recently  made  by  President  Schu¬ 
mann  are  very  certain  to  be  in  time  very  beneficial  to  the  Germania, 
and  the  stockholders  and  agents  of  the  company  may  well  feel  happy. 
As  far  as  this  promotion  is  concerned,  the  agents  especially  will  be 
drawn  even  closer  to  the  company.  Nothing  is  calculated  to  make 
the  relations  of  company  and  agents  smoother  than  to  have  an  ex¬ 
perienced  special  in  the  office.” 


NEW  PUBLICATIONS. 


The  Brief  of  E.  F.  Ware,  Esq.,  attorney  for  appellants  in  the  case 
of  the  State  of  Kansas  v.  Wm.  C.  Phipps  et  al.,  has  been  published 
in  convenient  pamphlet  form  for  the  reference  of  those  who  are  in¬ 
terested  in  the  subject,  the  prosecution  in  Kansas  of  special  agents 
of  foreign  insurance  companies  under  the  Kansas  anti-trust  law  of 
1889. 

The  Essay  of  Mr.  Emory  McClintock,  Actuary  of  the  Mutual  Life 
Insurance  Company  of  New  York,  on  the  Effects  of  Selection,  for 
which  a  prize  was  awarded  by  adjudicators  appointed  by  the  Insti¬ 
tute  of  Actuaries,  and  which  was  written  at  the  suggestion  of  Presi¬ 
dent  McCurdy,  has  been  printed  by  the  Mutual  Life  for  distribu¬ 
tion  among  actuaries  and  others  interested,  in  a  handsome  pamphlet 
of  ninety  pages. 

The  North  American  Review  promises  to  have,  among  the 
contents  of  its  forthcoming  (May)  number,  a  symposium  on  The  Man 
or  the  Platform  ?  by  Senator  Quay  of  Pennsylvania,  Senator  Vest  of 
Missouri,  Representative  Boutelle  of  Maine,  Representative  Bur¬ 
rows  of  Michigan,  Representative  Wilson  of  West  Virginia,  and 
Representative  Kilgore  of  Texas.  The  same  number  will  also  con¬ 
tain  an  article  on  The  Poet  of  Democracy  (Walt  Whitman)  by  John 
Burroughs,  and  other  contributions  by  Hon.  Charles  Emory  Smith, 
United  States  Minister  to  St.  Petersburg;  Senator  Stewart  of 
Nevada;  Gen.  B.  F.  Butler;  the  Marquis  of  Lome;  Prof.  Goldwin 
Smith;  Hon.  John  Russell  Young,  and  the  Rt.  Hon.  W.  E.  Glad¬ 
stone.  The  Notes  and  Comments  of  the  May  number  will  include 
a  brief  article  on  our  Exports  to  Mexico,  by  the  Mexican  Minister  ; 
Can  We  have  Cheap  Cabs  ?  by  A.  J.  Cassett  of  the  Pennsylvania 
Railroad;  Twenty-five  Years  of  Alaska,  by  Ivan  Petroff  ;  Contracts 
and  Currency,  by  Sylvester  Baxter,  and  The  Growth  of  Cities  by 
Chas.  M.  Harvey. 


The  Companies. 


AMERICAN  CASUALTY  AND  SECURITY. 

EXAMINATION  BY  THE  NEW  YORK  INSURANCE  DEPARTMENT. 

New  York,  February  18,  1892. 
To  the  Honorable  James  F.  Pierce, 

Superintendent  Insurance  Department ,  Albany,  N.  Y. 

Sir:  Pursuant  to  instructions  contained  in  appointment  No.  694, 
the  undersigned  has  made  an  examination  of  American  Casualty 
Insurance  and  Security  Company  of  Baltimore,  Md.,  for  the  purpose 
of  verifying  its  annual  statement  for  the  year  ending  December  31, 
1891,  as  filed  with  the  Department. 

Upon  such  examination  I  find  the  financial  condition  of  said  com¬ 


pany  to  be  as  follows,  to  wit : 

Total  assets . $2,208,599  °7 

Total  liabilities .  2,133,716  22 

Surplus  beyond  all  liabilities .  $74,882  85 


The  net  surplus  shown  in  the  company’s  statement  is  $158,280.49, 
while  in  the  above  statement  it  is  only  $74,882.85,  the  difference 
being  caused  by  the  following  additions  which  I  feel  compelled  to 
make  to  the  company’s  liabilities  : 

First.  To  the  unearned  premiums  I  have  added  the  sum  of 
$67,697.64.  It  appears  that  the  company  in  making  up  its  statement 
of  premiums  in  force  deducted  from  the  steam  boiler  insurance  busi¬ 
ness  a  sum  equal  to  thirty  per  cent  of  the  gross  premiums  charged 
for  the  estimated  expense  of  boiler  inspections.  Deductions  of  this 
kind  have  heretofore  been  disallowed  by  the  Department,  and  I  see 
no  reason  for  departing  from  established  precedent. 

Second.  To  the  unpaid  loss-claims  I  have  added  the  sum  of  $15,700. 
In  making  up  its  list  the  company  estimated  certain  losses  at  sums 
less  than  the  amount  claimed,  and  omitted  altogether  a  judgment  on 
account  of  the  claim  of  Henry  Ebling  for  $5000. 

It  has  been  a  rule  of  the  Department  to  require  companies  to 
charge  the  full  amount  of  such  claims  until  finally  settled,  judicially 
or  otherwise,  and  I  see  no  reason  to  make  a  different  ruling  in  the 
present  instance. 

I  would,  therefore,  respectfully  suggest  that  the  company  be  re¬ 
quested  to  withdraw  its  said  annual  statement  filed  with  you  and  to 
file  a  new  one  corrected,  as  indicated  herein. 

Very  respectfully  submitted, 

John  A.  Horan,  Examiner. 

Insurance  Department  of  the  State  of  New  York, 

Albany,  N.  Y.,  February  18,  1892. 

I,  James  F.  Pierce,  Superintendent  of  Insurance,  hereby  certify, 
that  after  a  thorough  and  complete  examination  of  the  assets  and 
liabilities  of  the  American  Casualty  Insurance  and  Security  Com¬ 
pany  of  Baltimore  City,  made  by  the  examiner  appointed  on  behalf 
of  this  Department  as  of  31st  December,  1891,  I  find  the  financial 
condition  of  said  company  to  be  as  follows  : 

Total  assets . $2,208,599  °7 

Total  liabilities,  including  $1,000,000  capital. .  2,133,716  22 

Surplus  beyond  all  liabilities . .  $74,882  87 

The  net  surplus  shown  in  the  company’s  statement  is  $158,280.49, 
while  in  the  above  statement  it  is  only  $74,882.85,  the  difference 
being  caused  by  increasing  the  unearned  premiums  $67,697.64,  ac¬ 
cording  to  the  ruling  of  this  Department. 

The  Maryland  Commissioner  does  not  require  that  the  sums  paid 
by  persons  taking  out  policies  on  steam  boilers  for  inspection  shall 
be  included  in  the  premiums  paid,  or  form  any  part  of  the  basis  for 
the  calculation  of  the  reserve.  This  Department  adopted  a  different 
rule  some  years  ago,  and  includes  the  inspection  charges  in  its  com¬ 
putation  of  reserve,  and  the  addition  to  the  reserve  is  caused  by 
adherence  to  that  rule. 

I  have  also  added  a  further  liability  to  unpaid  losses  of  $15,700,  it 
being  the  rule  of  this  Department  to  require  companies  to  charge 
the  full  amount  of  all  outstanding  losses  until  finally  settled,  judi¬ 
cially  or  otherwise.  James  F.  Pierce,  Superintendetit. 


From  St.  Paul  comes  the  intelligence  of  the  organization  of  a 
baggage  indemnity  scheme,  which,  for  the  small  sum  of  ten  cents 
per  day,  insures  railway  passengers  against  the  loss  of  their  baggage. 
Should  the  latter  go  hopelessly  astray,  the  company  pays  the  owner 
the  stipulated  value;  but  in  case  it  is  recovered,  allows  him  the 
privilege  of  redeeming  it  within  a  certain  time. — Pacific  Underwriter. 


April  20,  1802.] 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 


FORTY-SEVENTH  ANNUAL  REPORT. 

The  business  of  the  company  during  1891  differs  but  little  from 
that  of  1890,  except  in  its  larger  amount.  The  number  of  new  poli¬ 
cies  issued  during  1891  was  10,543.  It  exceeds  the  number  issued 
in  any  previous  year  by  1360.  The  amount  insured  by  the  new  issues 
is  $26,955,758.  It  exceeds  that  of  last  year  by  $2,999,727.  There 
were  revived  during  the  year  69  policies,  which,  added  to  the  above 
jstated  new  issues,  make  up  the  total  number  10,612  set  down  in  the 
forty-seventh  annual  statement  prefixed  to  this  report. 

The  growth  of  the  business  during  the  last  ten  years,  the  term  of 
my  presidency,  is  shown  in  the  following  table,  wherein  the  number 
of  policies  in  force,  the  amount  insured  thereby,  and  the  company’s 
assets,  as  these  items  respectively  were  at  the  beginning  of  each  of 
the  ten  years,  are  set  down. 


No.  of  Policies. 

Amount  Insured. 

Assets. 

1882 . 

.  46,652 

$127,411,677 

$34,072,099  23 

1883  ..  .. 

■  47,837 

129,619,105 

35,005, 34S  S6 

1884 . 

,  49- ’78 

133,298,768 

36,531,242  94 

1885 . 

50,361 

135,843,543 

37,762,421  65 

1886 . 

51,846 

139,416,807 

38,846,251  20 

TS87 . 

•  53.633 

14  ,186,656 

39,987,689  15 

1888 . 

55,362 

147,189,403 

41,379,228  33 

1S89 . 

57,954 

153,498,623 

42,896,067  79 

1890 . 

61,327 

162,617,014 

44,629,228  59 

1891 . 

■  65,154 

172,840,944 

46,654,892  57 

1892 . 

69-35° 

183,171,333 

48,576,383  05 

he  increase 

shown  by  the  above  table  is 

over  forty-eight  per 

in  the  number  of  policies  in  force,  over  forty-three  per  cent  in  the 
amount  insured,  and  over  forty-two  per  cent  in  the  amount  of  the 
assets.  The  steady  and  proportional  increase  in  these  several  items 
has  been  an  unforced  and  healthy  one,  more  advantageous  to  the 
members  than  an  excessive  increase  resulting  from  excessive  expen¬ 
ditures  to  produce  it. 

The  death  rate  among  our  members  during  1S91  has  been  favor¬ 
able  ;  more  so  than  in  the  early  part  of  the  year  was  expected.  The 
losses  by  death  that  were  reported  exceed  those  of  1S90  by  $216,- 
895.76.  They  indicate  a  death  rate  of  go  per  cent  of  that  which  our 
mortality  table  exhibits.  It  is  to  be  observed,  however,  that  our 
death  rate  cannot  well  be  ascertained  with  exactness  at  the  end  of 
each  year,  because  losses  occur  to  some  extent  during  the  year  that 
are  not  reported  till  later,  and  hence  the  accurate  yearly  addition  to 
our  general  mortality  experience  is  made  for  each  year  during  the 
one  next  succeeding.  But  the  above  rate  of  90  per  cent  will  not 
differ  much  from  the  exact  one  which  in  1890  was  89  per  cent.  To 
learn  what  a  company’s  rate  of  mortality  is,  we  must  know  the  par¬ 
ticulars  that  do  not  appear  in  ordinary  annual  statements  from  which 
estimates  and  comparisons  are  often  deceptively  made.  These  par¬ 
ticulars  relate  to  the  number  of  lives  at  all  the  ages  of  the  insured, 
and  the  number  of  deaths  in  each  class.  When  accurately  computed 
and  made  public,  the  mortality  experience  of  a  company  is  a  contri¬ 
bution  of  much  value  to  general  knowledge  as  well  as  to  the  insur¬ 
ance  business. 


The  following  table  shows  the  company’s  losses  by  months  during 
the  last  two  years.  The  similarity  of  the  annual,  and  the  irregu¬ 
larities  of  the  monthly  results  it  exhibits,  are  worthy  of  attention. 


January,  1S90. 

....  92 

policies  on  77  lives, 

insuring  $257,444  00 

“  1891. 

....  88 

if 

78 

ft 

296,192  99 

Febr’y,  1S90. 

....115 

f  i 

93 

if 

310,566  57 

“  1891. 

....  86 

ft 

66 

ft 

243, 3°3  00 

March,  1890. 

....  94 

if 

77 

ft 

288,656  00 

“  1891  . 

....  96 

if 

79 

ft 

279,018  00 

April,  1890. 

....  92 

tt 

79 

ft 

286,476  62 

“  1891. 

....119 

ft 

98 

ft 

389,235  00 

May,  1890. 

....  92 

(( 

77 

ft 

284,022  00 

“  1891. 

....  94 

ft 

77 

it 

262,838  67 

June,  1890. 

....  81 

ft 

65 

ft 

23L592  74 

“  1891. 

....98 

tt 

78 

tt 

286,755  °° 

July,  1890. 

....  58 

tt 

53 

if 

172,673  31 

“  1891. 

....  76 

tt 

62 

ft 

292,097  00 

August,  1890. 

....  73 

tt 

56 

if 

207,147  00 

“  1891. 

....  69 

it 

60 

ft 

205,485  00 

Sept’ber,  1890. 

....  92 

tt 

71 

ft 

276,151  00 

“  1891. 

....  78 

tt 

70 

ft 

247,351  00 

October,  1890 . 

....  86 

tt 

63 

it 

264,069  00 

“  1891. 

. ...  76 

tt 

7° 

if 

217,873  00 

Nov’ber,  1890. 

....  76 

tt 

65 

ft 

218,460  00 

“  1891. 

....  77 

tt 

62 

ft 

259,586  00 

Dec’ber,  1890. 

- 67 

tt 

60 

ft 

205,875  66 

“  1891. 

....  88 

tt 

72 

ft 

240,195  00 

No.  of  Deaths. 

No.  of  Policies. 

Amount  Insured. 

1 890 . ; . 

. . .  836 

1018 

$3>003>°33  9° 

1891 . 

1045 

3,219,929  66 

Increase  in  1 

S91 . 

.  .$  216,895  76 

The  company’s  experience  confirms  the  safety  of  the  American 
Experience  Table  of  mortality  on  which  our  calculations  are  made 
I  was  once  inclined  to  doubt  whether  it  did  not  show  too  great  a 
longevity — too  large  a  proportion  living  at  the  higher  ages — from 
seventy  to  the  age  of  ninety-six,  its  limit.  This  doubt  is  not  justified 
by  our  records,  as  I  have  mentioned  in  previous  reports.  The  deaths 
during  1891  are  noticeable  in  this  view.  At  the  beginning  of  the 
year  there  were  thirty-three  living  of  those  insured  in  1845,  the  com¬ 
pany’s  first  year.  Two  of  these  died  duringthe  year — one  at  the  age 
of  85,  and  the  other  at  the  age  of  88 — leaving  thirty-one  surviving,  of 
whom  the  oldest  is  91.  By  the  mortality  table  the  number  of  deaths 
would  have  been  five  instead  of  two. 

Of  the  872  lives  that  went  out  in-1891,  five  hundred  and  three  had 
attained  the  age  of  60  and  upwards  ;  one  hundred  and  fifteen  were 
between  the  ages  of  60  and  65;  one  hundred  and  thirty-seven 
between  65  and  70;  one  hundred  and  eleven  between  70  and  75; 
seventy-five  between  75  and  80;  thirty-nine  between  80  and  85; 
twenty-four  between  85  and  90;  two  were  over  90,  the  oldest  being 
94.  The  oldest  life  was  insured  in  1846  for  $2000,  at  the  age  of  49. 
Any  one  considering  the  course  and  record  of  the  policy  on  this  life 
will  be  repaid  for  the  attention  bestowed  on  it.  The  mathematical 
principles  of  life  insurance  are  exemplified  in  it,  and  important  prac¬ 
tical  truths  are  enforced  by  it.  The  growth  of  the  policy  reserve 
arising  from  the  level  annual  premium  for  life  ;  the  origin  and  growth 
of  the  yearly  surplus  apportioned  to  it  in  dividends  ;  the  indisputable 
safety  of  such  dividends,  and  the  indisputable  right  of  the  policy  to 
receive  them  ;  the  superior  equity  and  advantages  both  to  the  policy¬ 
holder  and  the  company  in  recognizing  this  right  instead  of  disre¬ 
garding  it  ;  the  justice  and  safety  of  giving  the  policy  its  fair  value 
in  surrender  or  exchange,  and  the  fallacy  of  representing  a  life 
policy  as  an  investment  instead  of  an  indemnity  :  all  these  points 
become  apparent  by  an  intelligent  tracing  out  of  this  or  any  similar 
example.  The  policy  in  question  had  an  annual  premium  of  $89.80. 
This  premium  was  settled  by  forty-five  successive  payments,  being 
diminished  by  forty-five  dividends.  The  total  premiums  were 
$4041.  The  total  dividends  were  $2229.49.  The  net  cost,  $181 1. 51, 
is  less  than  45  per  cent  of  the  premiums  charged,  showing  that  in 
this  case  the  premiums  were  about  twice  what  were  needed  by  the 
company  to  carry  the  risk.  This,  of  course,  is  mainly  due  to  the 
favorable  rates  of  interest  at  which  the  moneys  paid  to  the  company 
by  the  insured  were  improved  by  it  in  compounding  it  from  year  to 
year. 

The  surplus  or  dividends  to  the  policy  arose  chiefly  from  the  ex¬ 
cess  of  such  interest  over  four  per  cent  ;  next,  from  the  expense  of 
management  being  less  than  the  margin  added  to  the  net  premium  ; 
and  next,  from  the  general  mortality  being  less  than  the  tabular  rate 
on  which  the  net  premium  was  charged.  The  reserve  on  the  policy 
when  it  ceased  was  $1839.24,  so  that  the  loss  to  the  company  was  not 
$2000,  the  sum  insured,  but  only  the  difference  between  it  and  the 
reserve,  i.  e.  $160.76.  Had  the  insured  lived  two  years  longer  the 
reserve  would  have  equalled  the  policy,  which  would  then  have  been 
paid  without  loss  to  the  company.  It  appears  from  this  example 
how  wrong  and  misleading  it  is  to  represent  a  life  policy  as  an  in¬ 
vestment  in  the  ordinary  sense  instead  of  an  indemnity,  which  is  its 
true  nature,  making  it  both  legitimate  and  beneficent,  and  distin¬ 
guishing  it  from  a  wager  policy  or  bet  prohibited  by  good  morals 
and  by  common  law.  Where  death  occurred,  as  in  a  few  instances 
it  did,  during  the  year  to  members  insured  in  the  year,  the  disparity 
of  results  is  great,  but  the  principle  is  the  same.  In  each  case  it  is 
an  indemnity  alone.  He  who  is  blessed  with  long  life  contributes 
under  the  mutual  association  to  pay  the  policy  of  the  insured  who 
fall  by  untimely  death.  This  beneficent  mutuality  of  interest  and 
agreement,  based  on  an  observed  natural  law,  applicable  with  mathe¬ 
matical  certainty  to  the  whole  body  of  members,  frees  the  contract 
from  the  vicious  taint  of  betting  on  the  side  of  an  individual  mem¬ 
ber,  and  makes  it  a  matter  of  scientific  certainty  on  the  side  of  the 
associated  members  as  a  whole.  A  legitimate  policy  contract  stands 
on  the  intent  that  the  fortunate  are  to  be  the  benefactors  of  the 
unfortunate.  In  mutual  insurance  there  is  no  place  for  an  inequality 
of  benefits  or  payments  which  indemnity  against  death  does  not 
necessarily  require.  The  immoral  element  of  lottery  gains,  however 
alluring,  is  excluded.  Holding  this  view  of  the  true  nature  of  life 
insurance,  we  have  never  regarded  with  approval  the  tontine  system, 
wherein  this  mutuality  is  impaired,  and  forfeitures  by  those  who 
die  early,  or  are  disabled  by  adversities,  become  the  gains  of  their 
more  favored  associates.  Our  methods  are  studiously  adapted  to  an 
opposite  result.  Every  year’s  experience  adds  to  the  satisfaction  we 
have  in  conducting  the  business  on  these  methods.  Our  members 
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universally  approve  them.  Twelve  years  of  trial  have  proved,  beyond 
dispute,  that  their  operation  is  beneficial  to  the  policyholders  and  to 
the  company. 

Under  our  non-forfeiting  system,  the  full  reserve  value  of  policies 
lapsing  for  non-payment  of  premiums  after  the  premiums  for  two 
years  have  been  paid,  is  applied  to  the  purchase  of  a  new  form  of 
insurance,  either  a  term  policy  for  the  amount  of  the  lapsed  one  or  a 
paid-up  policy  for  a  reduced  amount  payable  at  death.  The  holder 
of  the  lapsed  policy  may  elect.  If  no  election,  a  term  policy  is 
issued,  by  this  system  full  insurance  value  is  given  for  what  has 
been  paid.  No  forfeitures  occur. 

During  1891 ,  thirty-five  of  such  term  policies  ,  insuring  $102,725.54, 
became  claims  by  death  and  were  paid.  But  while  some  become 
claims  others  run  out  their  terms  and  expire.  One  class  balances 
the  other,  or  more  accurately,  the  result  is  quite  as  favorable  in  re¬ 
spect  to  mortality  as  the  company’s  general  experience.  The  result 
to  the  company  is  advantageous. 

The  forty-seventh  annual  statement  exhibits  the  receipts  and  ex¬ 
penditures  during  1891,  the  assets  and  liabilities  as  of  January  1, 
1892,  and  the  surplus  as  ascertained  in  three  several  ways.  The 
proper  surplus  is  the  sum  of  $3,191,897.05.  It  exceeds  that  of  a  year 
ago  by  $102,700.22.  From  this  surplus  distribution  has  been  directed 
by  the  Board  to  be  made  during  the  current  year  to  all  participating 
policies  according  to  what  each  has  yielded  to  the  surplus  fund. 
Unless  some  change  has  taken  place  in  the  state  of  the  policy,  it  will 
receive  this  year  a  larger  share  of  the  distributive  surplus  than  it 
received  last  year.  •  To  an  ordinary  life  policy  issued  in  1891,  the 
share  assigned  will  be  about  22  per  cent  of  its  premium,  while  to  a 
similar  policy  issued  in  1845  the  share  assigned  will  be  about  68  per 
cent. 

Where  dividends  have  been  used  to  purchase  increased  paid-up 
insurance  payable  with  the  policy,  such  additional  paid-up  insurance 
receives  dividends  as  a  paid-up  policy,  and  the  dividend  on  the 
original  policy,  together  with  the  dividend  on  the  additional  insur¬ 
ance,  is  of  course  larger  than  the  dividend  on  the  policy  where  pre¬ 
vious  dividends  have  all  been  applied  to  reduction  of  premiums, 
leaving  the  amount  of  the  insurance  the  same  as  when  the  policy 
was  issued. 

Yearly  distributions  of  surplus  enable  our  members  to  maintain 
their  policies  with  the  least  requisite  outlay  of  cash.  Whatever 
moneys  are  not  needed  for  the  unquestionable  security  of  the  com¬ 
pany’s  contracts  are  surplus.  Its  retention  by  the  Directors  does 
not  aid  them  in  the  fulfilment  of  their  duties  as  trustees.  Its  reten¬ 
tion  is  an  unnecessary  burden.  Its  distribution  tends  to  promote 
careful,  economical  management.  It  furnishes  to  the  policyholders 
the  criteria  for  judging  the  management.  It  is  unfavorable  to,  and 
preventive  of  extravagant  expenditures,  of  excessive  salaries  and 
excessive  commissions.  It  does  not  keep  the  policyholders  in  ignor¬ 
ance  or  doubt  as  to  the  actual  cost  of  their  policies,  but  enables  them 
to  know  it  clearly  and  definitely  each  year.  As  beneficiaries  they 
are  entitled  to  such  yearly  accountings  from  those  who  are  charged 
with  their  interests,  and  are  conducting  their  affairs.  If  they  are 
dissatisfied,  they  can,  under  our  system,  surrender  their  policies  and 
withdraw  on  just  and  equitable  terms.  This  relation  of  the  mem¬ 
bers  to  the  company  is  increasingly  satisfactory  to  both,  and  while  it 
exists  tends  naturally  and  strongly  to  the  prosperity  and  growth  of 
the  business. 

I  will  add,  in  conclusion,  that  the  assets  of  the  company  have 
received  during  the  year  and  at  its  close  from  the  Directors  their 
careful  examination  and  critical  udgment,  and  are  believed  to  be 
unquestionably  good,  as  set  forth  in  the  annual  statement  forming 
part  of  this  report.  Amzi  Dodd,  President. 


THE  NEW  YORK  LIFE. 

The  annual  meeting  and  election  of  the  New  York  Life  Insurance 
Company  took  place  on  the  13th  inst.  The  ticket  agreed  upon  be¬ 
tween  the  Policyholders’  Committee  and  President  McCall  was  the 
only  one  voted  for.  Over  48,000  votes  were  cast,  an  unusually  large 
number,  and  evidently  due  to  the  active  canvass  made  by  the  com¬ 
mittee  through  General  Slocum  and  Mr.  C.  P.  Huntington  and  the 
agents  of  the  company,  who  made  a  liberal  display  of  gathered 
proxies.  The  gentlemen  elected  as  trustees  were  C.  C.  Baldwin, 
W.  II.  Lewis,  II.  C.  Mortimer,  William  R.  Grace  and  Hiram  R. 
Steele,  the  two  latter  in  place  of  ex-President  W.  H.  Beers  and  J. 
N.  Stearns.  During  the  meeting  the  question  of  paying  to  Mr. 
Beers  the  $37,500  pension  which  has  occasioned  such  widespread 
indignation  came  up,  but  though  no  formal  action  was  taken,  the 


predominant  sentiment  was  in  opposition  to  such  an  allowance.  It 
was  made  evident  that  it  will  not  be  paid  unless,  in  the  event  of  a 
suit,  the  courts  sustain  the  action  of  the  former  board,  and  so  order. 
Whatever  the  decision  may  be,  the  repetition  of  such  a  contract  is 
made  illegal  in  future  by  a  clause  in  the  Insurance  Code  just  passed 
at  Albany,  as  follows  : 

“  No  such  corporation  shall  make  any  agreement  with  any  of  its 
officers,  trustees  or  salaried  employes  whereby  it  agrees  that  for  any 
services  rendered,  or  to  be  rendered  thereafter  by  such  official,  trus¬ 
tee,  or  employe,  he  shall  receive  any  salary,  compensation  or  emolu¬ 
ment  that  will  extend  beyond  a  period  of  twelve  months  from  the 
date  of  such  agreement  or  contract.” 

The  Board  selected  ex-Gov.  Hugh  S.  Thompson,  of  South  Caro¬ 
lina,  as  Comptroller  of  the  company.  President  McCall  appointed 
Theodore  M.  Banta  to  his  old  office  as  Cashier,  in  the  place  of  Ed¬ 
mund  C.  Stanton,  who  resigned.  Mr.  Banta  goes  back  at  his  old 
salary. 

A  Case  of  Bad  Grammar. — Two  of  our  leading  fire  companies 
fell  out  over  the  interpretation  of  a  reinsurance  contract,  on  which 
the  reinsurer  endorsed  an  agreement  to  cover  to  the  extent  of  “one- 
half  of  the  amount  of  each  and  every  risk  which  equals  or  exceeds 
in  value  the  sum  of  $15,000.”  They  adjourned  to  the  Supreme 
Court  in  this  State  to  settle  it.  One  claimed  that  the  value  referred 
to  the  amount  of  insurance,  the  other  thought  it  referred  to  the  thing 
insured.  The  court  took  the  latter  view.  But  we  thought  the 
court  was  wrong.  According  to  the  grammar,  it  was  the  risk  that 
exceeded  in  value,  and  one-half  of  this  was  to  be  insured.  But  the 
endorsement  had  a  tail  to  it  to  the  effect  that,  on  cargoes  of  the 
value  of  $50,000  and  upwards,  the  policy  was  to  cover  the  excess  of 
$25,000.  This  favored  the  court’s  construction,  and,  since  the  con¬ 
tract  must  be  read  as  a  whole,  the  court  was  presumably  right.  But 
it  was  a  case  of  bad  grammar,  and  that  made  the  trouble. — Insurance 
Monitor. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  OF  NEW  YORK,  N.  Y. 


Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . $22,580,961  53 

Loans  on  bond  and  mortgage .  . 25,993,013  82 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 50,389,273  co 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  8,418,500  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  356,877  81 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  10,741,859  07 

Premiums  due  and  in  course  of  collection,  and  gross 

deferred  premiums,  less  loading  thereon .  2,336,291  43 

Total  admitted  assets .  $120,816,776  66 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 
of  policyholders  in  such  States  (market  value)  :  Hun¬ 
gary,  $92,700;  Mississippi,  $25,000  ;  Virginia,  $17,100; 

Wurtemburg,  $68,930;  Sweden  and  Norway,  $95,250  ; 

Switzerland,  $19,231  ;  Canada,  $1,432,000 ;  Newfound¬ 
land,  $25,000;  England,  $500,000 ;  Russia,  $356,240; 

Italy,  $219,514;  Brazil,  $109,687;  Cape  Colony, 

$48,650  ;  Germany,  $704x00;  Netherlands,  $100,000; 


Denmark,  $100,000 .  $3*9I3*3°2  00 

Real  estate  in  foreign  countries .  8,622,656  71 

Agents’ ledger  balances .  1,802,672  69 

Commuted  commissions . .  696,802  82 

Mortgage  bonds  deposited  in  Chili .  346*307  50 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $621,943  82 

Reserve  at  4  per  cent . 107,328,951  00 

Dividends  or  surplus  or  other  description  of  profits  due 

policyholders . 97*643  00 

Special  reserve .  1,500,000  00 

All  other  claims . . .  302,49600 

Total  liabilities . 


109,851,033  82 


Surplus  as  regards  policyholders .  $10,965,742  84 

Total  income . $39>°54»943  85 

Total  expenditures .  22,967,085  13 

230,424  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring . 804,894,557  00 

635  policies  written  in  Maryland  during  the  year  1891, 

insuring . . . .  3,013,329  00 

Premiums  received  on  Maryland  business  in  1891 .  278  483  17 

Losses  paid  in  Maryland  during  1891 .  116,462  00 

Losses  incurred  in  Maryland  during  1891 .  151,462  00 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  21st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Equitable  Life  Assurance  Society  of  the 
United  States,  of  New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

P*OWES  &  HALL,  Managers  for  Maryland  and  Dist.  Columbia,  217  E.  Baltimore  St, 


April  20,  1892.] 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 

Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  £742*752  23 

Loans  on  bond  and  mortgage .  26,834,974  39 

Stocks  and  bonds  absolutely  owned  by  the  Compan 

(market  value) .  11,905,205  94 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company,  3,143,890  68 
Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  754*756  83 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  685,128  43 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  483,346  78 

Premium  notes  in  force .  4,208,469  23 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  166,304  19 

Total  admitted  assets .  £48,924, 828  70 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  162,216  94 

Reserve  as  required  bylaw  .  42,390,843  00 

Unpaid  dividends  of  surplus  or  other  description  of 

profits  due  policyholders .  237,232  31 

All  other  claims . 8,724  75 

Total  liabilities  .  42,799,017  00 

Surplus  as  regards  policyholders .  £6,125,811  70 

Total  income . .' .  £8,940,61920 

Total  expenditures  . 7*138,377  83 

69,350  policies  in  force  in  U.S  on  31st  Dec.,  1891,  insuring,  183,171,333  00 

96  policies  written  in  Maryland  during  the  year  1891,  in¬ 
suring  . 218,262  00 

Premiums  received  on  Maryland  business  in  1891 .  92,220  25 

Losses  paid  in  Maryland  during  1891 .  94,280  00 

Losses  incurred  in  Maryland  during  1891 .  98,280  00 

State  of  Maryland,  Insurance  Department,  f 
Commissioner’s  Office,  Annapolis,  March  10, 1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Benefit  Life  Insurance  Com¬ 
pany  of  Newark,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J  Fred.  C.  Talbott,  Insurance  Commissioner. 

H.  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

PRUDENTIAL  INSURANCE  COMPANY  OF 
AMERICA.  OF  NEWARK,  N.  J. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  £I*375»78o  28 

Loans  on  bond  and  mortgage .  3*876,497  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  974,65500 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  3*934  77 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  .  56*236  31 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  5I2,376  01 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon  .  90,194  95 

Total  admitted  assets .  £6,889,674  33 

Liabilities. 

Reserve  as  required  by  law .  $4*272,993  00 

Special  reserve .  606,057  00 

All  other  claims .  2,097  26 

Total  liabilities .  4,881,147  26 

Surplus  as  regards  policyholders .  £2,008,527  06 

Total  income .  £6,703,631  63 

Total  expenditures .  4,947,908  19 

1,360,383  industrial  policies  in  force  in  United  States  on 

31st  Dec.,  1891,  insuring . 150,758,907  00 

5677  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring .  6,801,435  00 

12,534  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . 1,345,624  00 

15  life  policies  written  in  Maryland  during  the  year  1891, 

insuring . .  14,58900 

Premiums  received  on  Maryland  business  in  1891 .  149, 574  07 

Losses  paid  in  Maryland  during  1891 .  51,272  52 

Losses  incurred  in  Maryland  during  1891 .  51,272  52 

State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  March  23d,  1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Prudential  Insurance  Company  of  America, 
of  Newark,  N.  J.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

MUTUAL  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK,  N.  Y. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  . 

Loans  on  bond  and  mortgage . . . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . . 

Amount  ot  all  loans  (except  mortgages) secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company, 
Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities  .  . .  • 

Cash  in  Company’s  principal  offi  e  and  belcnging  to  the 

Company  deposited  in  bank . . . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premium,  less  loading  thereon . 

All  other  admitted  asset  detailed  in  statement  on  file  in 
this  office .  . 


Dec.  31st,  1891. 


514,902,703  27 
66,442,837  21 

55.595,58i  73 


10,223,903  90 
955,979  93 
5,^70,153  03 

2.774.439  69 

92,771  76 


Total  admitted  assets 


£156,058,370  52 


Assets  not  Admitted. 


Securities  deposited  in  various  States  for  the  protection 
of  policyholders  in  such  States  (market  value) :  Italy, 

£30,901.90;  Mississippi,  £25,000 ;  Virginia,  £10,000  ; 

Canada,  £1,389,333.33  ;  Newfoundland,  £25,000;  Eng¬ 
land,  £99,428.81;  Australia,  £342,785.23;  Austria, 

$37*39l  I  Hungary,  £66,639.96;  Cape  of  Good  Hope, 

£48,853.82 .  £2,065.874  05 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  £472  8  3  45 

Reserve  as  required  by  law .  .  137,781.230  00 

Premiums  paid  in  advance  . . .  35  03607 

All  other  claims .  121,50600 


Total  liabilities . 


i38*4i°.585  52 
£17,647,785  00 


Surplus  as  regards  policyholders . . 

Total  income . £37.634,734  53 

Total  expenditures  .  26,107,039  19 

224,815  policies  in  force  in  United  States  on  31st  Dec  , 

1891,  insuring .  695,484,158  00 

145  policies  written  in  Maryland  during  the  year  1891, 

insuring .  .  ..  1,042,402  00 

Premiums  received  on  Maryland  business  in  1891 . 272,764  81 

Losses  paid  in  Maryland  during  1891  . 158,000  00 

Losses  incurred  in  Maryland  during  1891 .  158,000  00 

State  of  Maryland.  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  23d,  1892.  \ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company  of  New 
York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner,. 

O.  F.  BRESEE  &  SONS,  General  Agents,  213  E.  German  St. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

UNITED  STATES  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 

Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  .  £69,550  00 

Loans  on  bond  and  mortgage .  3,907,877  81 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,741,292  62 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  70,823  38 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  72,229  30 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  288,267  97 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  245.393  51 

Premium  notes  in  force .  211,518  29 

Total  admitted  assets . . . . 


Dec.  31st,  1891 


£6,6 06,952  88 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value),  Canada..  £100,000  00 

Bills  receivable .  13*291  50 

Agents’  ledger  balances .  17,743  89 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  £61,830  00 

Reserve  as  required  by  law .  5,628,499  00 

All  other  claims .  ...  14*444  22 

Total  liabilities . 


5. 7°4’773  22 
£902,179  66 


Surplus  as  regards  policyholders . . 

Total  income . £I>452,434  50 

Total  expenditures. .  1,224,01145 

17,064  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  41,164,116  00 

98  policies  written  in  Md.  during  the  year  1891,  insuring. .  273,630  00 

Premiums  received  on  Maryland  business  in  1891 .  31,218  02 

Losses  paid  in  Maryland  during  1891 .  43.930  00 

Losses  incurred  in  Maryland  during  1891 .  ...  45,930  00 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  21st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  States  Life  Insurance  Company  of 
New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Tnsura?ice  Commissioner . 
W.  W.  McINTIRE,  General  Manager,  16  S.  Holliday  Street. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  BOSTON,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  ...  $1,733*943  04 

Loans  on  bond  and  mortgage .  2,607,954  55 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value)  .  .  13,686,9^2  62 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  2,206,473  45 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  —  . . .  221,002  12 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  430,800  97 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  209,589  52 

Premium  notes  in  force .  932,539  25 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . 12,849  16 

Total  admitted  assets  . .  $22,042,11468 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $161,963  00 

Reserve  at  4  per  cent .  19,529,984  00 

Unpaid  distributions  of  surplus  or  other  description  of 

profits  due  policyholders .  88,465  84 

Total  liabilities .  19,780,412  84 

Surplus  as  regards  policyholders .  $2,261,701  84 

Total  income..  .  $4,025,926  49 

Total  expenditures . 3,160,759  87 

29,829  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  87,356,297  00 

31  policies  written  in  Md.  during  the  year  1891,  insuring  ..  111,893  00 

Premiums  received  on  Maryland  business  in  1891 .  33,220  76 

Losses  paid  in  Maryland  during  1891 .  46,018  00 

Losses  incurred  in  Maryland  during  1891 .  39,045  00 

State  of  Maryland,  Insurance  Department,  | 
Commissioner’s  Office,  Annapolis,  March  12th,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  New  England  Mutual  Life  Insurance  Com¬ 
pany  of  Boston,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 
W.  G.  OBERTEUFFER,  General  Agent,  210  E.  Lexington  Street. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  .  $1,751,750  89 

Loans  on  bond  and  mortgage .  8,134,200  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  3,184,243  75 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  14,500  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  . . .  146,41404 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank.  .  .  114,013  22 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  38,052  81 

Premium  notes  in  force .  113,366  84 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . . .  406  66 

Total  admitted  assets .  $13,496,948  *1 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value),  Canada..  $120,000  00 

Virginia..  10,000  00 

$130,000  o 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $32,187  59 

Reserve  at  4  per  cent .  9,352,523  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  42,466  10 

Special  reserve . .  1,087,390  00 

All  other  claims .  23,548  34 

Total  liabilities. .  10,538,115  03 

Surplus  as  regards  policyholders .  $2,958,833  18 

Total  income . $11,423,496  68 

Total  expenditures. . 8,660,018  68 

2,273,487  industrial  policies  in  force  in  United  States  on 

31st  Dec.,  1891,  insuring . 254,939,881  00 

3153  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring .  3,767,88200 

41,552  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . 4,668,723  00 

4  life  policies  written  in  Maryland  during  the  year  1891, 

insuring  . .  4,000  00 

Premiums  received  on  Maryland  business  in  1891 .  540,199  26 

Losses  paid  in  Maryland  during  1891 .  168,136  17 

Losses  incurred  in  Maryland  during  1891 .  166,136  17 

State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  March  10th,  1892.  | 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Metropolitan  Life  Insurance  Company  of 
New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

BERKSHIRE  LIFE  INSURANCE  COMPANY  OF 
PITTSFIELD,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon . .  $427,737  94 

Loans  on  bond  and  mortgage .  2,920,372  39 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  733*99600 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  374,042  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon . . . 

Premium  notes  in  force . 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office . . . 

Total  admitted  assets . 


56,925  59 

305,815  47 

118,712  20 
1 40*363  3-7 

106  25 


5,078,071  21 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . . .  $38,832  13 

Reserve  at  4  per  cent . . .  4,494,277  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  2,620  88 

All  other  claims .  10,897  47 

Total  liabilities . 

Surplus  as  regards  policyholders . . 

Total  income .  .  $1 ,399,955  40 

Total  expenditures .  1,033,900  59 

12,521  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  .  30,799,13400 

38  policies  written  in  Md.  during  the  year  1891,  insuring  . .  127,500  00 


4,546,627  48 
$531,443  73 


Premiums  received  on  Maryland  business  in  1891. 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891 . 


23.012  47 
10,200  00 
14,485  00 


State  of  Maryland,  Insurance  Department,  f 
Commissioner’s  Office,  Annapolis,  March  8th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Berkshire  Life  Insurance  Company 
of  Pittsfield,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

MUNROE  SNELL,  Agent,  32  South  St.,  Baltimore. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  BOSTON,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $849,751  67 

Loans  on  bond  and  mortgage .  1,724,707  58 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . . .  1,329,02801 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon . .  . 

Premium  notes  in  force . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 


$849,751 

67 

I,724,7°7 

58 

1,329,028 

ot 

*5°,6>3 

00 

59.889 

40 

86,986 

02 

98,238 

02 

78,541 

67 

4,036 

OO 

Total  admitted  assets .. 

Liabilities. 


$4.38*. 591  37 


£6,724  67 


Losses  reported,  adjusted  and  unpaid . 

Reserve  at  4  per  cent .  3,973. 580  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  14,812  14 

All  other  claims  .  . . . .  43,19430 

Total  liabilities . 

Surplus  as  regards  policyholders . 

Total  income .  $2,572,368  36 

Total  expenditures .  2,179,469  81 

476,612  industrial  policies  in  force  in  United  States  on  Dec. 

31,  1891,  insuring . 1 .  54,516,514  00 

5986  life  policies  in  force  in  United  States  on  Dec.  31,  1891, 

insuring .  10,592,220  00 

5012  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . 

5  life  policies  written  in  Maryland  during  the  year  1891, 

insuring . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891 . 

Losses  incurred  in  Maryland  during  1891  . . 


4,038,311  11 
$343,280  26 


573,273  °o 


5.395 
37,657  97 
7,798  64 
7,798  64 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  9th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statements  of  the  John  Hancock  Mutual  Life  Insur¬ 
ance  Company  of  Boston,  Mass.,  to  December  31st,  1891,  now  on  file  in  this  Department 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

WM.  S.  ZIMMERMAN,  State  Agent,  Keyser  Building,  S.  E.  cor.  Calvert  and 

German  Streets. 


April  20,  1892. j 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

MANHATTAN  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK,  N.  Y. 

Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $498,820  00 

Loans  on  bond  and  mortgage .  3.983.522  17 

Stocks  and  bonds  absolutely  owned  by  the  Company  (market 

value) .  2,704,080  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds, *and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  4,225,462  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other  securi¬ 
ties  . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  224,469  2t 

Premiums  due  and  in  cour'e  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  3  7,805  97 

Premium  notes  in  force .  765.525  75 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 


$498,820 

00 

3.983.522 

17 

to 

0 

O 

CO 

0 

00 

4,225,462 

50 

■>5,033 

04 

224,469 

2  1 

3  7.805 

97 

765.525 

75 

490 

83 

$ 

25.000 

00 

10,000 

00 

$350,000 

00 

$179,983 

00 

[0,848,125 

00 

44,077 

76 

21,629 

3° 

Total  admitted  assets . .  $12,835,209  47 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 
policyholders  in  such  States  (market  value)  Mississippi, 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $l79<9%3  00 

Reserve  as  required  bylaw . 10,848,1 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders . 

All  other  claims . 

Total  liabilities. . .  11,093,81506 

Surplus  as  regards  policyholders . ' .  ^1,741 ,394  41 

Total  income  . . $2,687,44058 

Total  expenditures .  2,255,69081 

21,718  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring.....  .  . 59,077,628  69 

66  policies  written  in  Maryland  during  the  year  1891, 

insuring  .  743,644  00 

Premiums  received  on  Maryland  business  in  1891 .  24.849  74 

Losses  paid  in  Maryland  during  1891 .  8,000  00 

Losses  incurred  in  Maryland  during  1891 .  11,000  00 

State  of  Maryland,  Insurance  Department,  } 
Commissioner’s  Office,  Annapolis,  March  10th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Manhattan  Life  Insurance  Company 
of  New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

j.  Fred.  C.  Talbott,  Insurance  Commissioner . 

REYNOLDS  &  GORMAN,  General  Agents,  4  S.  Holliday  St.,  Baltimore,  Md. 
STATEMENT  SHOWING  THE  CONDITION  OF  THE 

PROVIDENT  LIFE  AND  TRUST  COMPANY  OF 
PHILADELPHIA,  PA. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . .  $1, 168. 796  74 

Loans  on  bond  and  mortgage . .  8,828,787  81 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  6,882,430  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  3.063,159  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities . 204,640  82 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  67,577  90 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  526,572  63 

Premium  notes  in  force .  26,322  05 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office  . .  4,409  29 

Total  admitted  assets .  $20,772,696  74 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $28,939  80 

Reserve  at  4  per  cent .  17, 786,584  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  26,33304 

All  other  claims .  66,411  60 

Total  liabilities .  17,908,26844 

Surplus  as  regards  policyholders .  $2,864,428  30 

Total  income .  $4,236,465  41 

Total  expenditures .  2,112,397  48 

27,571  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  85,851,372  00 

197  policies  written  in  Md.  during  the  year  1891,  insuring. .  770,588  00 

Premiums  received  on  Maryland  business  in  1891 .  >93. 434  10 

Losses  paid  in  Maryland  during  1891 .  38,698  00 

Losses  incurred  in  Maryland  during  1891 .  38,698  00 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  17th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Provident  Life  and  Trust  Company  of 
Philadelphia,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

WALKE  &  TAYLOR,  General  Agents,  227  E.  German  Street. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JETNA  LIFE  INSURANCE  COMPANY  OF 
HARTFORD,  CONN. 

Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $574.59*  81 

Loans  on  bond  and  mortgage .  17,910,532  19 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  .  12,097,654  09"] 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  746,678  93 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities  .  .  466,405  47 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  3.994,497  51 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  317,150  9° 

Premium  notes  in  force .  1,026,355  61 

Total  admitted  assets .  $37, *33.866  51 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  theprotection  of 

policyholders  in  such  Slates  (market  value)  Canada,  $203,000  00 

Virginia,  56,220  00 

$259,220  00 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $261,781  86 

Reserve  as  required  by  law .  29,032,168  20 

Unpaid  dividends  of  surplus  or  other  description  of 

profits  due  policyholders .  264,408  17 

All  other  claims . . . . .  ....  8,789  25 

Total  liabilities .  $29,567,14748 

Surplus  as  regards  policyholders .  $7, 566,719  03 

Total  income . $6,243,78094 

Total  expenditures .  4,841,097  71 

77,766  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring . 124,907,21794 

2555  accident  policies  in  force  in  United  States  on  31st 

Dec.,  1891 ,  insuring .  .  .  .  7,217,80000 

261  life  policies  written  in  Maryland  during  the  year 

1891,  insuring . 544,76500 

36  accident  policies  written  in  Maryland  during  the  year 

189T,  insuring .  89  500  00 

Premiums  received  on  Maryland  business  in  1891 .  69,320  96 

Losses  paid  in  Maryland  during  189T .  40  477  78 

Losses  incurred  in  Maryland  during  1891 .  37,613  00 

State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  March  7,  1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  1  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  ./Etna  Life  Insurance  Company  of 
Hartford,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insura7ice  Commissioner. 
H.  B.  MEIGS,  Manager, N.  E.  cor.  St.  Paul  and  Baltimore  Streets. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $243  790  00 

Loans  on  bond  and  mortgage .  . 

Stocks  and  bonds  absolutely  owned  by  the  Company  (market 

value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  . . . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . . .  161,575 

Premiums  due  and  in  course  of  collection,  and  gross  pre¬ 
miums,  less  loading  thereon . . 

Premium  notes  in  force . 

All  other  admitted  assets  detailed  in  statement  on  file  in  this 
office . . . . 


$243  790 

00 

5,690,388 

01 

12,061 

95 

543.44° 

40 

191,032 

85 

>61,575 

02 

332,199 

28 

694,923 

32 

548 

00 

Total  admitted  assets .  $7,869,958  83 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  State  (market  value),  Virginia...  $10,000  00 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $20,554  00 

Reserve  as  required  by  law . . .  6,626,762  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders  .  3.039  84 

All  other  claims . . .  146,729  93 


Total  liabilities. 


.  6,797,085  77 

Surplus  as  regards  policyholders .  $1,072,873  06 

Total  income .  . $2,772,860  77 

Total  expenditures .  1,500,961  78 

34,478  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring  . .  . . , .  57,256,17100 

29  policies  written  in  Maryland  during  the  year  1891,  in¬ 
suring .  .  90.50000 

Premiums  received  on  Maryland  business  in  1891 .  12,487  71 

Losses  paid  in  Maryland  during  1891 .  None. 

Losses  incurred  in  Maryland  during  1891 .  None. 

State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  March  22d,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Union  Central  Life  Insurance  Company  of 
Cincinnati,  O.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insura?ice Commissioner 

JAS.  C.  CLARKE,  General  Agent,  8  S.  Holliday  St. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


ORGANIZED  1850. 


HARTFORD  LIFE  AND  ANNUITY  INSURANCE 
COMPANY  OF  HARTFORD,  CONN. 


Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $218,388  19 

Loans  on  bond  and  mortgage .  216,026  83 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  124,229  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  Company .  84,114  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  4,975  43 

Casli  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  .  86,82998 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  250  29 

Accumulated  reserve  fund  (Company's  Safety  Fund  De¬ 
partment)  with  Security  Company  of  Hartford,  trustee,  947,190  19 
Mortuary  claims  outstanding  against  membership  in 

force  in  Company’s  Safety  Fund  Department .  34L000  00 


Total  admitted  assets 


$2,030,004  41 


Liabilities. 

Losses  reported,  adjusted  and  unpaid.  . .  $348,302  45 

Reserve  as  required  by  law . .  312,518  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders . .  271  25 

Advance  payments  to  the  credit  of  members .  31,378  50 

Amount  of  reserve  liability  to  members  of  Safety  Fund 

Department  on  account  of  accumulated  Safety  Fund,  947,260  96 
All  other  claims . - .  12,091  92 


Total  liabilities 


1,651,823  08 


Surplus  as  regards  policyholders . . 

Total  income .  $1,463,455  26 

Total  expenditures .  1,381,638  17 

36,821  policies  in  force  inUnited  Stateson  31st  Dec.,  1891, 

insuring .  83,784,189  00 

9  policies  written  in  Maryland  during  the  year  189T, 

insuring . . . .  46,00000 

Premiums  received  on  Maryland  business  in  1891 .  15,294  60 

Losses  p  dd  in  Maryland  during  1891 .  500  00 

Losses  incurred  in  Maryland  during  1891 .  3,500  00 


$378,181  33 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  9th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Hartford  Life  and  Annuity  Insurance 
Company  of  Hartford,  Conn.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner . 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash,  or  paid-up  Insurance,  or,  il  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets, . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3.837,405  33 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

B  iltimnre  Fire  Insurance  Company,  of  Baltimore,  Md. 


Assets.  Dec,  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $60,00000 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) .  497,915  47 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  2o,coo  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  15,057  16 

Premiums  due  and  in  course  of  collection .  2,911  68 


end  cuts 


WILL 


Insure 

in  THE 


ppm 


THE 


Total  admitted  assets .  $595,884  31 

Liabilities. 

Losses  reported,  adjusted  and  unpaid....  . .  $3,52  72 

Reserve  as  required  by  law .  70,324  84 

Unpaid  dividends  to  stockholders  . .  .  2,79521 

All  other  claims .  436  74 

Total  liabilities .  $77,08451 


Surplus  as  regards  policyholders . .  $518,799  80 

Capital  stock  paid  up .  .  200,000  00 


Surplus  as  regards  stockholders . $318,799  80 

Total  income .  82,51180 

Total  expenditures .  81,69893 

Amount  of  policies  in  force  in  United  States  on  31st  Dec., 

2®9X .  9,714,094  00 

Amonnt  of  policies  written  in  Maryland  during  the  year 

1^9I .  6,791,255  00 

Premiums  received  on  Maryland  business  in  1891 .  45,560  16 

Losses  paid  in  Maryland  during  1891 .  22,001  59 

Losses  incurred  in  Maryland  during  1891 .  22,962  74 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner's  Office,  Annapolis,  February  15,  1892  (" 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
a  true  ^slract  from  the  statement  of  the  Baltimore  Fire  Insurance  Company, 
of  Baltimore,  Md.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner . 


£tna  Life  Insurance  Company 

Of  Baptford,  Conn., 

with  Assets  amounting  to  $37,397,238.05,  and  Surplus 
$6,002,009.57,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  TtTNA  LIFE  has  se’veral  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


April  20,  1892.] 
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“The  Hub  of  Plate  Glass  Insurance," 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EOUIT  ABLE 

LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 


JANUARY  1,  1892. 

ASSETS . . . $136,198,518.38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 

(toward  the  establishment  of  a  3^  per  cent,  valuation)  of .  . $1,500,000 .  109,905,537.82 


Total  Undivided  Surplus . . .  $26,292,980  56 


Income .  $39,054,943.85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance .  804,894,557.00 


The  Free  Tontine  policy  (the  Society’s  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non-forfeitable  ”  after  three  years. 
Claims  are  paid  immediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres't. 


BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 
Office  •  i  Washington,  D.  C.,  1326  F  Street,  N.  W. 
*  l  Baltimore,  Md.,  217  E.  Baltimore  Street. 


IT  L  EADS  THEM  ALL. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORE, 

RICHARD  A.  McCURDY,  President. 

ASSETS  OVER  $159,000,000, 


The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAL  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND ,  VIRGINIA,  DISTRICT  OF  COLUMBIA,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  &  Supt.  of  Agencies. 
J.W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Sec’y.  A.  W.  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FISHER,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON.  MASSACHUSETTS. 


Assets,  December  31,  1891 . $22,018,826  95 

Liabilities .  .  19,832,985  22 

$2,185,841  73 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 


Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _  WM.  B.  TURNER,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

2tTo.  210  IE!.  HE^IISrGS-'X’OlT  STIRIEiHirr, 


The  Mutual  Benefit  Life  Insurance  Company, 

IKrEYAr.A.iECIS,  3NT.  if. 

AMZI  DODD,  ------  President. 


Assets  (market  values),  January  1,  1892 . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) .  45,384,486  00 

Surplus .  3>545>792  °5 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4*4  per  cent  Reserve) .  6,137,600  05 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud  ;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md, 


E.  F.  BEDDALL, 

MANAGER  FOR 

NEW  YORK  STATE, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 


SCULL  &  BRADLEY, 

MANAGERS  FOR 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

85  Water  Street,  Boston,  Mass. 


BARBEE  &  CASTLEMAN, 


MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama, 
Carolina,  Tennessee,  Louisiana,  Arkan; 

Louisville,  Ky. 


Georgia,  South 
as,  Mississippi , 
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Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  1st,  1892. 


ASSETS. 


First  Mortgage  R.  R.  Bonds,  market  value . $2,691,280.00 

U.  S.  Government  Bonds,  market  value .  656,000.00 

Real  Estate .  1,818,200.10 

Cash  in  Banks  and  Offices .  909,413.32 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets .  21,921.71 

$6,693,149.27 


LIABILITIES. 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities, . . $4,589,057.46 

SURPLUS . $2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT  *. 
California,  Oregon,  Washington  Territory,  ULah, 
Ida ' 


W  ash  ington 
ho,  Arizona, 


San  Francisco,  Cal. 


R.  EMORY  WARI  IELD, 

MANAGER  FOR 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  is  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 
Royal  Insurance  Building,  169  Jackson  St.,  Chicago. 


April  20,  1892.] 
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QUEEN 


Ins.  Co.  of  America. 


NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 

-A-SSTTT^-A-UNT CE  COMPANY 

of  London,  eng. 


Commercial  Union 

Assurance  Co .,  limited , 

OF  LONDON. 


OFFICE 

Cor .  Pine  and  IV Uliam  Streets , 

New  York. 


Phoenix  Assurance  Company 


Of  London, 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 


GEO.  W.  BABB,  Jr.,  Manager. 


J^orthpritish&JVlercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 


BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIEAY  STIR  IS  TIT, 
M.  O.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Brandi  Office,  -  NEW  YORK 


Assets,  January  1,  1891, 
Liabilities , 


$2,059,375  00 
1,276,061  00 


PROTECTION 


Established  1782. 


Head  Office  in  the  United  States,  6y  Wall  St.,  N.  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


Luckett  &  Worthington ,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


1804. 


FIRE  INSURANCE  EXCLUSIVELY. 


1892 


EIGHTY-EIGHTH  ANNUAL  STATEMENT. 


THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital, . $250,000.00 

Assets, . 832,855.50 


STATEMENT,  JANUARY  I,  1892. 

Bonds,  Bank  and  other  Stocks,  market  value . $224,803  50 

First  Mortgages  on  City  Property  and  Demand  Loans . . .  38,400  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  . . .  109,65200 

Total  assets . . . $832,855  50 

Liabilities. 

Reserve  for  Re-Insurance  and  other  Liabilities . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50,22s  61 

Unclaimed  Dividends . . . .  19,578  05 

Surplus  as  to  Policyholders .  ..  265,009  17 


Losses  Paid  since  Organization.. 
E.  R.  DANNELS,  Secretary. 


$832,855  50 

. $16,082,651  00 

C.  S.  HOLLINSHEAD,  President. 


OH 

Fk- 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 


Assets,  January  i,  1891 
Surplus  at  4  per  cent. 

Surplus  at  4^  per  cent.  . 

Total  Payments  to  Policyholders, 


Surplus  to  Policyholders,  .  .  $  849,372  00 

J.  J.  GUILE,  Resident  Manager, 

MAURY  6-  DONNELLY,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimorf,  Md. 


OF  HARTFORD,  CONN 

$10,030,634.93 
578,062.32 
1,087,791.32 
.  over  $30,000,000.00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Terih  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE, 

President. 


J.  M.  HOLCOMBE.  CHAS.  H.  LAWRENCE, 
Vice-President.  Secretary 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 


210 


BALTIMORE  UNDERWRITER 


[April  20,  1892 


FIRE  INSURANCE  COMPANY 

OP  B.A.Xj'X'XXwiEOrEaE. 

Office,  HoTo.  S  Soia/tta.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS : 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink.  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


J 


i  \r 

Mutual  Life  Insurance  Company^ 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary 


- -XIEECTOES -  - - — 

Hon  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

£3.  W.  GOB.  SOUTH  _A.3ST  3D  'W'.A.T-EIR  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LOSSES  PROLfPTLlT 


JB  O  .A.  B  ID  OP1  IDIEIBIEOTOBS. 

C.  M.  STEWART,  W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS, 

B.  F.  NEWCOMER,  MENDES  COHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE,  GEORGE  H.  SARGEANT, 

W.  W.  TAYLOR,  TAS.  G.  WILSON,  ISAAC  F.  NICHOLSON,  SAMUEL  H,  LYON,  JOSIAS  PENNINGTON. 

W.  C.  PENNINGTON,  President.  M.  K.  BURCH,  Secretary. 

TELEPHONE  No.  1280. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MaCOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $845,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder,  Peabody  &  Co.,  Pres.  N.  Y.  Central  dr5  H.  R.  R.  R.  Co.,  Pres.  Del.,  Lacka.  dr5  West.  R.  R.  Co.,  President  Mass.  National  Bank. 
Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet ;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Insuring  workmen— premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


Agents  in  All  Cities , 


LAWFORD  &.  MCKI  M,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  New  Y ork 


CONDENSED  STATEMEKrT. 


JANUARY  1,  1892. 


Assets . $11,459,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  .  11,032,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Income,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 

Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens. 89,541, 192  92 


New  York  City  Bonds .  271,312  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies..  278,739  34 

Collateral  Loans .  3,500  00 

Beal  Estate,  Cost  Value  .  501,818  25 

Cash  in  Bank  and  Trust  Companies .  247,708  00 

Interest  Accrued,  Premiums  Deferred  and  in 

Transit,  etc . 461,067  77 


$11,459,638  78 


L.  H.  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Wd. 


J.  S.  MAURY. 


WM.  J.  DONNELLY. 


Maury  &  Donnelly, 

General  fire  and  jVlarine  Insurance  Agency, 


N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 


Represent  the  following  First-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE.  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND 
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Cash  Capital,  $200,000 


SHE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


THE 


% warof 


MUTUAL  LIFE  INSURANCE  COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Eeyser  Building,  S.  E.  Cor.  German  &  Calvert  Sts.,  BALTIMORE. 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA. 


NIAGARA 

^CFIRE  IMJRM6E  gOMPiNT,^ 

135  BROKDUJAY,  nellj  YORK. 


ASSETS . $586,350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOED. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Xon-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Ag-ent. 
ESTABLISHED  1870. 

LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

fyeam  [joiler  [pspectiog  and  Jnsuragce  Qompagy 

OK  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 

PAID-UP  CAPITAL,  -  -  $500,000. 

J.  M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 

Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus . 320,783  59 

Total  Assets,  January  1st  1892 . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  Howe,  assistant  secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962  940  39 

Total  Assets,  Jan.  I,  1892,  $3,173,477  43 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 


D.  A.  CLARK, 
General  Insurance  .Agent  &  broker, 

231  and  233  E.  Baltimore  St,  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

American  Insurance  Co.,  Newark . . $2,115,889 
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FIRE  INSURANCE  ONLY. 


Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

PIPT  Y  -SEVE  N"TH:  -A.IISriT'Ur-A.Xj  STATEMENT. 

Capital. . . .  . $400,000  00 

Rkserve  for  all  Liabilities  .  662,487  74 

Surplus... . 210,748  46 

Assets,  December  31, 1891 . $1,273,236  20 

W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLAHENCE  E.  PORTER.  Ass’t  Sec’y. 


XMM  NEW  YORK 
p)late  0,Iqs§  jnsumnee  ^ompanxj. 

Fairest  Policy  and  most  Favorable  Terms, 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No,  24  Pine  Street,  New  York  City. 


3D.  A.  CX-i  AlIESIED,  General  Agent, 

23  1, 233  E.  Baltimore  Street,  BALTIMORE. 


THE  IFIOIbTIEIEHt,  OH  ISSTXDTJ'STIR.I^ILj 


^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  I,  1892,  $6,889,674.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over . $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over . $9,000,000. 

RELIABLE  A.  <3- IS  NTS  WANTED. 

~C0]TOI]S 

OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1892. 

Cash  Capital . .' . . .  $1,000,000  00 

Reserves  for  insurance  in  force,  etc .  3, 161,033  47 

Net  Surplus .  . .  . . .  1.645.761  34 

Policyholders’  Surplus .  .  .  2,645.761  24 

Gross  Assets... .  .  .  5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 

MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT:  R.  J.  TAV  LOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Onicago,  Hi. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  B19  Pine  Street,  San  Francisco ,  Cal. 

- BPSPONSIELE  AGEIsTTS  WAHTTEr). - 


SURETY  ON  BONUS. 


BPefev 


ISO  BROADWAY,  N.  Y. 


Cash  Resources  (incl.  Capital  $1,000,000)  $1,501,448  28. 


Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


SUPErIeded.  w-  L  TRENH0LM,  President  HENRY  D.  LYMAN,  Vice-President. 

Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

\V.  T.  SHACKELFORD,  Agent,  >o.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1, 1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Ponds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  A.ccident 
Policies,  containing  all  modern  features.  Also  Plate  Glass,  Boiler ,  Employer’s  and  Landlord’s  Eiability  Policies  of  approved  forms. 

OFPICEES. 

WM.  M.  RICHARDS ,  Pres.  GEO.  F.  SEWARD ,  Vice-Pres.  ROBT.  J.  HILL  AS,  Sec’y. 

E.  L .  SHAW,  Assistant  Secretary . 

DIBECTOBS. 

Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank.  H.  A.  Hurlbut,  Commissioner  of  Emigration. 

I  S  I.  Stranahan,  President  Atlantic  Dock  Co.  Wilson  G.  Hunt,  Retired  Merchant. 

Alex  E.  Orr,  of  David  Dows  &  Co.  John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

G.  G.  Williams,  President  Chemical  National  Bank.  J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J.  Wm.  G.  Low,  Counsellor  at  Law. 

A..  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank.  Wm.  M.  Richards,  President. 

Thomas  S. Moore,  Counsellor  at  Law.  Gbo.  F.  Seward,  Vice-President. 
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STOCK  COMPANY. 


j  insurance  (0o.  IKmiteit 

OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

EASTER N ano M I DD LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

BA  NTA&.  COURTNEY 

3  3  PINE  ST.  NEW  VORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

''40  LASALLE  ST.  CHICAGO,  ILL. 


jiowapp 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  No.  4  SOUTH  ST. 


Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


DIEECTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinslelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C. Basshor, 

Wm.  F.  Burns,  James  Younv,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


UNITED  STATES  BRANCH 


OF  THE 


FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl]  agd  Water  Sts. 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


jtScofefeigh  Onion  0  Rational  Ing,  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets . 33,041,045 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German- .American 
FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.Cor,  Baltimore  St, &  Post  Office  Ave. 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 

UNITED  STATES  BRANCH 


OF  THE 


5  Lothbury,  E.  C,,  London,  England. 


MARTIN  KESMODEL,  President. 
ERNEST  IIOEN,  Vice-President. 
Directors. 


UNITED  STATES  BRANCH: 
Julius  Gatlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 


MARTIN  KESMODEL, 
PETER  F.  PETERS, 

JOHN  F.  NELKER, 
DIETRICH  STALFORT, 
MARTIN  MEYERDIRCK, 
JOHN  M.  GETZ, 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
JOHN  M.  MAIER, 
CONRAD  HILD, 
JOHN  MARR. 


HENRY  VEES,  Secretary. 


Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379» 1 55 

Total  Assets .  4,504,155 


Scientific  American 
Agency  for 


etc. 

For  information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 


jlrietttifif  Knimtau 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly,  S3. 00  a 
Lear;  *1.50  six  mouths.  Address  MUNN  &  CO., 
Publishers,  361  Broadway,  New  York. 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

HEAD  OFFICE  FOR  U.  S.,  57  &  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager, 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal 


J^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 
408  Second  St,,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix, 
London;  Scottisn  Union  and  National,  Edinburgh; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 

JYjAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
N.  IV.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office. 

IE1  I  IR,  IEJ . 

|W|  WARNER  HEWES  &  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's.  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg- Bremen 

^/M.  D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  y  North  ioth  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AWJAJYCp 

Insurance  x  Association. 

Fire  Insurance. -Stock  Company. 

32  Nassau  St.,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 

BIRCKHEAD  &  SON,  Agents, 

308  Second  SI.,  BALTIMORE .  MD. 

Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

director  of  -A.g-e:ncies, 

45  BROADWAY. 
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The 


Maryland  Life  Insurance  Company 


ASSETS, 

$1,550,027  13 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary,  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OF  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company, 


During  the  Twenty -five  years  of  this  Company’ s  business,  every  death  loss  has  been  paid 
promptly  without  litigation ,  delay,  or  compromise  in  any  ease. 


Jo  Insurance  Agents, 

1.  The  Agents  of  the  Maryland  Life  Insurance  Company  report  direct  to  the  Home  Office,  under  contracts  which 
specify  the  terms  and  conditions  of  their  compensation,  and  secure  to  them  the  full  benefit  of  the  commission  and 
renewal. 

2.  They  thus  have  the  opportunity  of  building  up  a  business  directly  for  themselves  and  enjoying  its  results  in  the 
future. 

3.  Agents  having  surplus  lines  of  insurance  to  place  are  invited  to  communicate  with  the  Company. 

For  further  information  on  this  subject  communicate  with  the  Company.  Address, 

MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


#’M¥Kipi0®Ii  $  $  GLOBE*- 

XTq'S'CTT^.A.TTGIFJ  OOJYrFJLXTXr. 

UNITED  STATES  BRANCH,  4,5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

STATtMENX,  JANllARV  1st,  1892. 

Assets,  $7,863,84:7  36,  Liabilities,  $4,976,636  51.  Surplus,  $3,886,320  75. 

Income  in  1891,  $5,310,388  01,  Expenditure,  $4,619,13 7  78. 


Chicago  Office,  134  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary 
San  Francisco  Office,  433  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


OEKBRAL  ag-eustts:::::::::::::::::::::::::::::::: - 

BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.J.,  D.  Smith  Wood. 

Rdltimorp  nffirpc  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK. 
DcUllIIlurc  UUACb,  <  No  24  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


ALBANY,  James  Hendrick. 
CINCINNATI,  J.  M.  DeCamp. 


M/ 


Established  I860.] 


BALTIMORE,  MAY  5,  1892. 
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PflEFIX 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 

CASH  CAPITAL,  $1,000,000. 

Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,54641 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


GPPMAJJIA 

FIRE  INSURANCE  COMPANY, 

OF  NEW  YORK, 

Office,  -  Nos.  177  &  179  Broadway. 


Statement,  January  1st,  1892. 


ASSETS. 

Cash  Capital,  .  .  .  . 

Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 
Reserve  for  all  other  claims, 

Net  Surplus,  .  .  .  .  . 

Total,  ...... 


$1,000,000  00 
1,115,328  32 
113,679  41 
28,558  43 
913,959  62 

$3<I7I>525  78 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  L’ALLEMAND,  Manager. 


The  United  fire  Jle-Insurance 


Western  Assurance  Gompany 


COMPANY 


of  Toronto,  Canada. 


(LIMITED) 

Of  Manchester,  England. 


UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 


U.  S.  LOCAL  BOARD  OF  DIRECTORS, 


JOSEPH  STUART,  Esq., 

Ot  Messrs.  J.  &  J.  Stuart  &  Co. 


GENERAL  LOUIS  FITZGERALD, 
Of  Mercantile  Trust  Co. 


DAVID  A.  LINDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager. 


A  M.  Smith,  president.  Geo.  A.  Cox,  vice-president. 

J.  J.  KENNY.  Managing  Director.  A.  W.  DODD,  Sup’T  of  Agencies. 


United  States  Branch,  January  i,  1892. 


ASSETS. 

Government  Bonds . 

State  Bonds . . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets  . . . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . - . . . 

Surplus  in  United  States . 


.$  493,387  50 
.  128,625  00 

.  41,200  00 

274,825  15 
.  406,388  72 

$1,317,426  37 


$604,449  77 
104.698  73 
24,174  91 

- 733,323  4* 

.  $584,102  96 


Total  Income  in  United  States  for  1891 . .....$1,285,481  19 

Total  Losses  Paid  in  United  States  from  1874  to  1891,  inclusive .  9,683,322  88 


Low  Death  Kate.  Low  Expsnse  Rate.  Safe  Investments. 

ppovippjiT 

LIKE  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining-  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR ,  General  Agents , 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

PURELY  MUTUAL. 


OVER  FORTY-FOUR  YEARS'  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President. 
HENRY  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLO  WELL.  Ass’t  Sec’y  and  Treas. 


FRANK.  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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LIFE  INSURANCE  COMPANY. 

Assets,  $59.738, 479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office-Northeast  Corner  South  and  Second  Streets. 


^CERTST-SIX  -2-E.AJRS’ 

Y  ew  York  fife  Insurance  Company 


ASSETS,  $120,710,690  64, 


STJBPLTJS,  $14,708,675  83. 


The  Non-Forfeiting  Free  Tontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


J-  E.  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 

GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 

4Jni@n  H^utual  gjfe  Insurance  (g@mpan^ 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.  Assets,  December  31,  1891,  .  .  .  $6,737,98827.  189S. 

Surplus, .  649,041  05. 

Ihe  United  States  Life  Insurance  Co. 

I2T  THE  CITT  OH  UH"W  TOHH. 


1888.  1889.  1890  1891. 

New  Insurance  written,  -  -  $6,335,665,  50  $8,463,625  00  $11,955,157  00  $14,101,654  00 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay  ;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  ~  1850  =  NEW  YORK. 


Casualty  Insurance  and  Security  Company, 


OP 


Baltimore  City. 


wires  ACQU1RU  EUKffi 


ofBaltimoreCity. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MD. 

Cash  Capital,  -  -  -  ONE  MILLION  DOLLARS. 

Assets,  -  -  -  OVER  TWO  MILLION  DOLLARS. 


T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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OR  NKW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 

OFFICERS. 

E.  OELBERMANN,  President.  JOHN  W.  MURRAY,  Vice-President, 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


IV©.  7  8.  CALVERT  STREET,  BALTIMORE,  Ml). 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 


OPPICEES. 

CLINTON  P.  PAINE,  President.  EDWIN  WARFIELD’ ^  Vice'Presldents-  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Better  Carriers  and  other  government  officials  and  employees. 


Lloyd  Lowndes,  Clinton  P.  Paine, 

Robert  Ober,  George  Warfield, 

Thos.  C.  Basshor,  John  B.  McDonald, 

Joseph  R.  Stonebraker,  H.  Crawford  Black, 

John  H.  Wight,  B.  F.  Deford, 


Frederick  H.  Smith, 
Andrew  D.  Jones, 

John  Sheridan, 

Lloyd  L.  Jackson, 
Seymour  Mandelbaum, 


Francis  E.  Waters, 
Charles  E.  Fink, 
James  Sloan,  Jr., 
John  H.  Bosler, 
Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


CHARTERED  1810. 


m$UKAn(£G  eomPADY  OF  PF)ILADGLPF)IA. 

Assets  .  .  .  $3,093,540  53  Surplus  over  all  Liabilities,  .  .  $307,152  28 


STA.TEME1TT,  1st,  1892. 

Cash  Capital,  .  ................  $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  .  ,  .....  ....  1,884,848  55 

Net  Surplus, .  307,152  28 

$3,093,540  53 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street,  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


Pennsylvania  Fire  Insurance  Company, 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  EA. 

CAPITAL . $400,000  00  ASSETS . $3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street.  Baltimore,  Md 


^232+lUALDaT^CKGGC^Pf)ILADGLPf)IA^ 


FOUNDED  1792.  ,  CHARTER  PERPETUAL. 

Five ,  JFavine  avud  Inland  Inenv anee . 

Capital  $3,000,000.  Assets,  January  1,  1892 ,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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Notices. 


BALTIMORE 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will,  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new'  insurance 
written  since  1 88 1  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Henry  S-  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non  forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  TtyE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  ^ ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  jSTE'W  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  8  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 


Communications  may  be  addressed  to  ike  Editor,  Office 
of  Publication ,  or  to  Post  Office  Box  pi ,  Baltimore,  Md. 

C.  C.  Bombaugh. 


BALTIMORE,  MAY  5,  1892. 


According  to  Whipple’s  Fire  Reporter,  St.  Louis,  the  total  fire 
losses  in  that  city  in  1891  amounted  to  $2,717,070.  The  losses  paid 
by  the  insurance  companies  amounted  to  $2,662,431. 


The  Seventeenth  Annual  Session  of  the  National  Convention  of 
Mutual  Life  and  Accident  Underwriters  will  be  held  at  the  Hotel 
Iroquois,  Buffalo,  N.  Y.,  from  June  28th  to  July  1st  next,  inclusive. 


The  Actuarial  Society  of  America  held  its  annual  meeting  last 
week  in  New  York,  Mr.  D.  P.  Fackler,  president,  in  the  chair.  The 
papers  read  and  the  discussions  which  took  place  will  be  published 
in  the  usual  form,  in  “  Transactions  No.  7.” 


The  annual  meeting  for  the  election  of  officers  of  the  New  York 
Board  of  Fire  Underwriters  will  take  place  on  the  16th  prox.  The 
nominating  committee  appointed  by  vice-president  E.  R.  Kennedy 
consists  of  Messrs.  Walton,  Beddall,  Sewall,  Stone,  Hall,  Silvey  and 
Banta. 

According  to  the  New  Orleans  Daily  States,  President  Moore,  of 
the  Continental  Insurance  Company,  declared  to  a  committee  of  the 
Southeastern  Tariff  Association  that  the  Continental  “would  not 
join,  nor  will  it  hereafter  join  any  association  which  will  not  accept 
its  commission  plan.” 

At  the  annual  meeting  of  the  Underwriters  Protection  and  Im¬ 
provement  Company  at  Atlanta,  officers  were  chosen  as  follows  : 
Chairman,  H.  C.  Stockdell ;  vice-chairman,  E.  S.  Gay;  executive 
committee,  A.  B.  Andrews,  C.  C.  Fleming,  Clarence  F.  Low,  and 
ex  officio,  Messrs.  Stockdell  and  Gay. 


At  the  sixth  ordinary  meeting  of  the  Institute  of  Actuaries,  a  paper 
was  read  by  Mr.  Gerald  H.  Ryan,  actuary  of  the  Royal  Exchange 
Assurance  :  (I.)  on  a  method  for  determining  the  gain  or  loss  from 
mortality  in  an  annuity  company  ;  (II.)  on  a  means  of  .calculating 
the  expected  death-strain  in  a  life  office. 


According  to  a  local  paper,  they  had  great  times  at  a  recent  fire 
in  East  W’inthrop,  Me.  The  local  preacher  did  more  work  than  all 
of  the  firemen,  sacrificing  the  tails  of  his  best  coat  in  his  efforts  to 
subdue  the  flames.  Of  the  goods  only  two  bottles  of  sarsaparilla 
were  saved,  and  one  of  those  was  used  in  saving  Daniel  Robbins’ 
whiskers,  which  caught  fire.  Several  men  were  scorched  badly  while 
trying  to  save  a  keg  of  hard  cider  from  the  cellar.  Some  one  stole 
the  refreshments  prepared  for  the  firemen,  and  the  day  closed  with 
a  grand  dog  fight. 

The  officers  of  the  Niagara  Fire  Insurance  Company  emphatically 
deny  the  rutnor  that  a  controlling  amount  of  the  Niagara  stock  has 
been  purchased  by  the  Caledonian  Insurance  Company,  and  that  the 
absorption  of  the  Niagara  is  to  follow.  They  say,  “  the  assurance 
from  the  officers  of  this  company  that  not  a  share  of  the  Niagara 
stock  has  been  bought  by  any  one  connected  with  the  Caledonian,  or 
by  any  one  for  their  account,  and  that  there  is  no  desire  on  their  part 
to  secure  any,  may  be  relied  upon  as  a  truthful  statement  from  us, 
with  the  additional  assurance  that,  with  a  plant  second  to  none,  the 
Niagara  has  never  for  a  moment  contemplated  a  retirement  from 
business.  We  cannot,  of  course,  prevent  irresponsible  gossip;  but 
we  can  make  this  statement,  which  time  will  verify  in  every  par¬ 
ticular.” 
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We  are  glad  to  learn  from  the  dispatches  from  Washing¬ 
ton,  D.  C.,  that  a  bill  from  the  Judiciary  Committee  has  been 
reported  in  the  House  of  Representatives  authorizing  the 
various  departments  of  the  Government  to  accept  guarantee 
and  fidelity  companies  as  sureties.  Before  the  companies 
can  become  sureties  they  must  satisfy  the  Attorney-General 
of  the  United  States  that  they  have  authority  under  their 
charters  to  engage  in  such  business  and  are  able  to  keep 
and  perform  their  contracts.  They  must  also  obtain  written 
authority  from  the  Attorney-General  to  transact  business, 
and  every  such  company  must  deposit  not  less  than$ioo,ooo 
in  money  or  good  securities  with  some  trust  or  fidelity  com¬ 
pany  in  the  District  of  Columbia  for  the  protection  and  benefit 
of  the  persons  to  whom  and  for  whose  protection  such 
recognizances,  bonds,  etc.,  were  made  and  guaranteed. 


The  death  of  Mr.  William  Astor  and  the  frequent  refer¬ 
ences  to  his  vast  possessions  in  New  York  real  estate  remind 
the  underwriter  that  he  was  his  own  insurer.  He  assumed 
that  the  average  amount  of  annual  loss  by  the  destruction 
of  more  or  less  of  the  number  of  his  houses  would  not  be 
greater  than  the  premium  required  to  insure  his  aggregated 
property.  It  would  be  interesting  to  know  the  result  of 
Mr.  Astor’s  exceptional  experience,  especially  as  such  indi¬ 
vidual  experience  cannot  be  duplicated  elsewhere.  If  in  the 
nature  of  things  we  could  all  be  Astors,  the  insurance  offices 
would  have  to  close  their  doors  and  retire  from  the  service. 
But  so  long  as  the  average  property-owner  cannot  afford  to 
be  his  own  insurer,  the  need  of  the  protecting  care  of  the 
fire  underwriter  will  be  everywhere  felt  and  the  security 
which  he  offers  will  be  gladly  accepted. 


With  the  destruction  of  the  Times  building  which  fol¬ 
lowed  the  burning  of  the  Central  Theatre  in  Philadelphia, 
went  up  in  smoke  the  files  of  that  paper  and  the  extensive 
library  of  political  text-books  which  Col.  McClure  has  been 
collecting  for  fifty  years.  These  are  of  the  losses  against 
which  insurance  is  powerless  to  insure.  So  far  as  money 
values  can  be  measured,  it  may  step  into  the  breach  ;  so  far 
as  material  can  be  replaced  by  material,  it  is  all  that  can  be 
asked  in  the  way  of  rehabilitation.  But  there  are  priceless 
treasures  of  art,  there  are  labored  and  patient  gatherings  of 
lengthened  years,  there  are  single  products  of  matchless 
skill  and  industry,  which  it  cannot  restore  or  duplicate. 
The  repository  may  be  rebuilt,  the  casket  may  be  recon¬ 
structed,  but  the  hoardings  that  once  enriched  the  one  or 
the  gems  that  once  sparkled  in  the  other  are  beyond  mortal 
reach.  No  rate  of  premium  can  prevent  actual  destruction, 
else  would  the  fire  insurance  companies  receive  larger 
premiums  and  more  of  them. 


The  Fire  Coroner  bill,  introduced  in  the  Senate  at  Al¬ 
bany,  provides  that  the  purview  and  duties  of  coroners  in 
the  State  of  New  York  shall  be  extended  to  include  casual¬ 
ties  to  property  by  fire,  and  the  laws  which  make  it  impera¬ 
tive  upon  coroners  to  attend  in  cases  of  death  shall  be  appli¬ 
cable  in  cases  of  fire,  with  the  same  penalties  for  neglect 
and  the  same  fees  for  service.  They  are  to  have  the  same 
power  to  summon  and  examine  witnesses,  to  impanel  juries 
and  to  do  all  necessary  and  suitable  things  to  perfect  in¬ 
quests  on  fires  as  in  case  of  death,  and  to  commit  persons 
against  whom  there  is  evidence  of  having  caused  a  fire.  It 
is  also  made  the  duty  of  the  coroner  to  take  cognizance  of 
all  fires  in  the  county  in  which  he  acts,  to  be  present  where 
they  occur  at  the  earliest  practicable  moment,  and  to  inves¬ 


tigate  and  report  the  circumstances  preceding,  attending 
and  following  each  fire,  great  or  small,  in  public  or  private 
property  alike.  He  is  to  make  particular  effort  to  ascertain 
the  cause  or  origin  of  each  fire  in  the  place  where  it  origin¬ 
ated,  and  shall  say,  as  far  as  practicable,  how  it  might  have 
been  prevented  or  avoided.  He  shall  have  power  to  enter 
or  examine,  with  or  without  jurors  and  assistants,  premises 
that  have  been  on  fire,  for  the  purposes  described,  and  in 
cases  where  the  inquest  reveals  arson  or  incendiarism,  he 
may  commit  the  person  apprehended,  or  may  report  the 
same  to  the  district  attorney,  and  aid  the  officers  of  the  law 
with  all  the  evidence  at  his  command  to  indict  and  convict 
persons  charged  with  such  crimes.  He  shall  record  in  books 
furnished  by  the  Superintendent  of  the  Insurance  Depart¬ 
ment  the  data  of  each  fire,  and  shall,  within  one  week  of  the 
close  of  each  month,  report  to  the  Insurance  Superintendent 
all  the  transactions  and  data  of  the  month.  It  is  also  made 
the  duty  of  the  Superintendent  of  the  Insurance  Department 
to  provide  the  necessary  blanks  and  books  to  the  coroners 
of  the  several  counties  and  to  include  in  his  annual  report  a 
statement  by  counties  and  by  aggregates  of  the  number  of 
fires  with  their  statistics,  and  particularly  to  state  the  causes 
of  fires  and  the  probable  means  of  their  prevention  or 
avoidance. 


When  a  dubious  concern  like  the  St.  Paul  German  goes 
under,  little  regret  is  felt  or  expressed,  but  when  a  venerable 
company  like  the  New  Orleans  Fire  yields  to  the  fatality 
which  is  now  in  the  ascendant,  it  is  disheartening.  What¬ 
ever  the  history  or  the  condition,  every  company  that  with¬ 
draws  from  the  field  leaves  a  blank  to  be  filled.  No  new 
organizations  come  forward  to  stop  the  gap  because  of  the 
present  discouraging  environments  of  the  fire  insurance  busi¬ 
ness.  Hence  there  is  not  enough  of  insurance  capital  to  meet 
theever-increasing  demands  of  the  large  establishments  of  the 
country.  To  make  the  matter  worse,  the  vicious  and  hostile 
legislation  of  some  of  the  States  drives  out  of  them  admit¬ 
tedly  solvent  companies.  Recently,  as  our  readers  know, 
the  British-American  and  the  Lancashire  were  forced  out  of 
Massachusetts  upon  a  mere  technicality  in  face  of  the  fact 
that  the  mercantile  and  manufacturing  interests  of  that  State 
require  the  protection  of  companies  of  that  class.  All  the 
same,  the  undergrounders  and  wild-cats  flourish,  to  the 
delusion  and  the  discomfiture  of  the  gullible  section  of 
the  population. 


Several  cases  of  attempts  to  defraud  life  companies  have 
been  reported  lately  in  the  daily  papers.  They  present  the 
usual  forms  and  phases  of  conspiracy,  and  offer  nothing  new 
in  the  way  of  contrivance  or  suggestiveness.  It  would  be 
refreshing  to  have  something  more  than  bare  copying  or 
bald  repetition,  something  that  would  lift  the  actors  above 
the  low  level  of  farce  into  the  higher  realms  of  comedy  or 
tragedy.  But  it  is  only  the  old  story  over  again — history 
repeating  itself.  The  scene-shifters  have  learned  no  new 
lessons,  the  stage  properties  are  the  same,  though  more 
worn  and  rusty,  and  the  performers  for  the  most  part  are 
of  the  coarse  and  vulgar  sort.  There  is  a  conspicuous 
absence  of  the  romantic  elements  which  lifted  the  Brantly 
case  and  the  Goss  case  beyond  the  imaginative  reach  of  the 
most  ingenious  and  powerful  writers  of  modern  fiction.  The 
later  conspirators  are  an  awkward  set,  and  the  clumsy  tools 
with  which  they  work  are  sure  to  lead  to  their  detection. 
To  the  managers  of  the  life  companies  there  is  a  great  deal 
of  compensation  in  this  fact.  They  have  reason  to  feel  that 
though  the  rascals  may  elude  them  for  a  time,  eventual 
arrest,  in  nine  cases  out  of  ten,  is  certain.  The  Radloff  con- 
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spiracy,  noted  in  another  column,  is  the  most  remarkable  of 
recent  cases  in  point.  In  one  respect,  the  burning  of  a 
corpse  in  a  house  set  on  fire  to  destroy  the  immediate  means 
of  identification  and  leave  the  inference  that  the  party  insured 
had  lost  his  life,  closely  resembled  the  initial  procedure  in  the 
Goss  case.  But  while  the  latter  ended  in  a  memorable 
tragedy,  the  Radlotif  parties  have  been  placed  without  delay 
in  the  hands  of  the  legal  authorities,  to  await  the  penalty  ol 
their  crime. 

To  show  the  mistaken  policy  on  the  part  of  the  life 
companies  of  reporting  as  new  business  the  issuance  of  pol¬ 
icies  which  are  not  taken  or  paid  for,  and  the  great  cost 
which  such  ambition  to  swell  to  undue  proportions  the  record 
of  the  year  involves,  the  Spectator  has  compiled  the  results 
of  the  business  of  forty-eight  companies  for  1891.  The  aggre¬ 
gates  in  this  tabulation  show  that  the  new  business  reported 
amounted  to  $961,1 10,295,  but  of  this  total  the  large  amount 
of  $182,147,576  was  not  taken,  leaving  $778,962,719  as  the 
actual  measure  of  the  business  accepted  and  paid  for.  That 
means  an  average  ratio  of  18.95  not  taken,  nearly  nineteen 
per  cent.  The  leading  trio  of  American  companies  which  it 
is  customary  to  charge  as  the  chief  sinners  in  this  particular 
do  not  appear  to  be  much  worse  than  some  of  their  less  pre¬ 
tentious  neighbors  and  competitors.  The  Equitable  is  pointed 
at  by  rivals  as  the  most  persistent  and  unrepentant  of  all 
offenders,  yet  it  shows  up  more  favorably  than  the  other 
members  of  the  triple  conjunction,  the  ratios  being  as  fol¬ 
lows  :  Equitable,  19.90;  Mutual,  23.36;  New  York,  25.63. 
The  percentage  of  the  Equitable  is  less  than  that  of  the 
HItna,  20.38  ;  the  Berkshire,  24.02  ;  the  Connecticut  General, 
22.01  ;  the  Imperial,  4086;  the  John  Hancock,  21.54;  the 
Manhattan,  24.12;  the  Pacific  Mutual,  21.26;  and  the 
Washington,  20.60.  Moreover,  it  runs  very  closely  in  line 
with  the  Michigan,  19.04;  the  Phoenix,  19.33;  the  Union 
Central,  19.40;  and  the  Union  Mutual,  19.44.  Thus  it 
appears  that  while  the  Equitable’s  non-taken  business  looks 
big,  amounting  to  $46,403,305,  it  is  because  of  the  enor¬ 
mous  volume  of  its  field  work.  Even  with  such  show  of 
wasted  time,  energy  and  money,  the  ratio  of  that  sum  to 
the  sum  total  is  only  a  fraction  above  the  average  of  the  per¬ 
centage  of  the  entire  list. 


Those  who  watch  the  progress  of  industrial  insurance 
with  ever-increasing  approval  of  the  good  work  it  is  doing 
will  learn  with  pleasure  that  King  Humbert  has  evinced 
great  interest  in  the  “  Iniziativa,”  the  new  company  founded 
a  short  time  ago  by  Mr.  Mackenzie,  of  Genoa,  to  conduct 
an  industrial  business  on  the  plan  of  the  Prudential.  The 
Review ,  London,  says  : 

The  King  granted  recently  a  private  audience  to  Cav.  Pescatori, 
who  is  organizing  for  the  company  the  district  of  Rome,  and  had  the 
scheme  explained  to  him.  Besides  taking  a  share  in  the  company, 
he  also  agreed  that  the  first  insurance-book  at  ten  centesimi  sub¬ 
scription  per  week  should  be  issued  in  his  name,  thus  giving  expres¬ 
sion  to  his  sympathy  with  the  concern.  Mr.  Mackenzie  may  well 
feel  proud  on  his  undertaking  receiving  such  approval  by  the  head 
of  the  state,  and  no  doubt  the  royal  example  will  contribute  to  a 
speedy  introduction  and  good  progress  of  the  company.  A  patron’s 
committee  has  already  been  formed  in  Rome,  which  consists  of 
members  of  parliament,  municipal  councillors,  factory  proprietors, 
and  other  influential  persons. 


Our  Vienna  contemporary,  the  Oesterreichische  Rev-ue,  says  :  “The 
agitation  which  the  dynamite  explosions  in  Paris  has  occasioned, 
brings  up  the  question  of  establishing  an  insurance  company  to  meet 
this  heretofore  unknown  risk.  The  former  editor  of  the  Courier  des 
Assuraticcs,  an  expert  in  his  way,  has  prepared  plans  for  a  mutual 
insurance  company  against  the  misuse  of  dynamite  and  other  explo¬ 
sives.” 


In  the  text  of  the  Nineteenth  Pennsylvania  Report,  Insur¬ 
ance  Commissioner  Luper  publishes  a  table  showing  the 
ratios  of  profits  and  losses  to  premium  income  of  the  Penn¬ 
sylvania  State  fire  and  marine  insurance  companies  on  their 
general  business  for  the  past  eighteen  years,  covering  the 
entire  period  from  the  formation  of  the  Insurance  Depart¬ 
ment.  From  this  exhibit  it  appears  that  only  one  year 
during  the  period  mentioned,  1884,  was  as  disastrous  as 
1891.  The  ratio  of  loss  to  premium  income  last  year  was 
3.63  ;  in  1884  it  was  3.98.  The  ratio  of  profit  for  twelve 
years  ran  from  .72  up  to  18.05;  the  ratio  of  loss  for  four 
years  (excluding  the  years  mentioned)  ran  from  .75  up  to 
178.  The  loss  period  commenced  in  1882;  before  that 
year  it  was  all  profit.  The  total  income  of  the  Pennsylvania 
companies  during  1891  was  $15,398,597.15  ;  the  total  outgo 
was  $15,845,697.20,  a  difference  of  $447,100.05  on  the  wrong 
side  of  the  ledger.  The  analysis  show's  a  ratio  of  losses  paid 
to  premium  income  of  67.59,  and  of  expenses,  of  36.04,  thus 
accounting  for  the  loss  ratio  mentioned,  3.63. 

The  loss  ratios  of  other  companies  on  their  home  and 
agency  business  are  more  favorable,  being  for  other-state 
companies  60.06,  and  for  foreign  companies  63.12,  an  average 
of  62.0 1 .  On  business  exclusively  in  Pennsylvania,  the  home 
companies  make  a  better  showing,  the  ratio  of  loss  to  pre¬ 
miums  received  being  61.60,  while  for  other-state  companies 
it  is  66.81,  and  for  foreign  companies  64.81,  an  average  of 
64.58. 

The  general  marine  business  of  the  Pennsylvania  compa¬ 
nies  shows  a  loss  ratio  of  61.71  ;  of  other-state  companies, 
of  61.15;  °f  foreign  companies,  of  49.32,  an  average  of  61.59. 
On  marine  business  written  exclusively  in  the  State,  the 
ratio  of  the  Pennsydvania  companies  is  82.62;  of  other-state 
companies  39.74  ;  of  the  foreign  companies  70.04,  an  average 
of  69.03. 

The  following  summary  by  the  Commissioner  shows  the 
result  of  the  entire  fire,  marine,  and  inland  business  done  in 
the  State  by  all  the  companies,  home  and  foreign,  stock  and 


mutual,  in  1891  : 

Premiums  received  by  stock  companies . $9,427,367  32 

Premiums  and  assessments  of  mutual  companies. .  1,596,571  48 

Total  Pennsylvania  business . $11,023,938  80 

Losses  paid  by  stock  companies . $6,117,291  63 

Losses  paid  by  mutual  companies .  1,148,550  54 

Total  losses  paid  in  Pennsylvania .  $7,265,842  17 


The  friends  of  Gen.  Geo.  F.  d’Utassy  have  been  greatly  shocked 
by  his  death  in  the  Willis  Hotel,  Wilmington,  Del.,  by  the  inhala¬ 
tion  of  gas  during  the  night  of  April  29th.  Upon  discovery  of  his 
unconscious  condition,  prompt  and  efficient  medical  attendance  was 
summoned,  but  in  spite  of  the  utmost  efforts  of  the  physicians  and 
the  tender  ministration  of  relatives  and  friends,  fatal  congestion 
ended  his  life  on  the  2d  inst. 

Our  readers  are  familiar  with  the  leading  incidents  in  the  career 
of  this  Hungarian  patriot  and  soldier,  his  services  in  the  late  civil 
war  in  the  country  of  his  adoption,  and  his  active  connection  with 
the  life  insurance  interest  since  the  war.  In  changing  his  head¬ 
quarters,  as  general  agent  of  the  Phoenix  Mutual  Life,  from  Cincin¬ 
nati  to  Baltimore,  he  was  building  up  an  excellent  business  and 
winning  many  friends  by  his  earnestness  and  enthusiasm.  They  are 
pained  beyond  expression  by  the  manner  of  his  death,  which  at  first 
had  the  appearance  of  design,  but  upon  later  investigation  was  be¬ 
lieved  to  be  the  result  of  accident.  The  funeral  took  place  yesterday, 
the  4th  inst.,  from  the  residence  of  his  brother  in  Germantown,  Pa. 

At  a  special  meeting  of  the  general  agents  of  the  life  companies 
on  the  3d  inst.,  a  committee,  consisting  of  Messrs.  Wm.  G.  Ober- 
teuffer  and  L.  PI.  Baldwin,  was  appointed  to  draft  resolutions  ex¬ 
pressive  of  the  general  sorrow,  and  of  the  strong  attachment  of  his 
friends,  to  be  reported  at  an  adjourned  meeting. 
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Local  Matters. 


Mr.  Howard  T.  Williams  lias  been  appointed  general  agent  for 
Maryland  of  the  Insurance  Company  of  the  State  of  Pennsylvania. 

The  annual  election  for  nine  directors  of  the  Maryland  Life 
Insurance  Company  to  serve  for  the  ensuing  year  will  take  place  on 
the  loth  prox. 

Mr.  A.  B.  Donaldson,  the  Pittsburg  general  agent  of  the  Etna 
Life,  was  fined  $350  by  the  Baltimore  county  court  at  Towson  for 
kidnapping  Marshall,  the  defaulting  agent. 

Mr.  Harry  C.  Landis  has  added  to  the  list  of  the  fire  insurance 
companies  which  he  so  ably  represents,  the  Guardian  of  London, 
having  been  appointed  general  agent  for  Maryland. 

The  Board  of  Relief  of  the  Veteran  Volunteer  Firemen’s  Asso¬ 
ciation  has  made  arrangements  to  place  an  old  and  well  known 
attorney  in  the  Aged  Men’s  Home,  Lexington  and  Calhoun  streets, 
in  the  stead  of  one  of  its  members  who  recently  died.  The  Asso¬ 
ciation  now  has  eight  of  its  members  in  the  Home. 

Mr.  Martin  Kesmodel,  whose  health  has  greatly  suffered  since 
the  death  of  his  devoted  wife,  has  resigned  his  position  as  president 
of  the  German-American  Fire  Insurance  Company  of  this  city,  in 
order  to  seek  change  of  scene  in  a  lengthened  tour  through  Europe. 
He  will  remain  in  the  directory.  Mr.  Martin  Meyerdirck,  a  member 
of  the  board  of  directors  and  a  highly  esteemed  gentleman,  has  been 
elected  president. 

The  member  of  the  House  of  Delegates  who  introduced  the  anti¬ 
compact  bill  referred  to  in  our  last  number,  and  who  informed  us 
that  it  was  inspired  and  pressed  by  a  representative  of  the  fire  insur¬ 
ance  interest,  appears  to  have  been  in  error.  The  individual  who 
prompted  the  bill  is  not  a  regular  broker  in  full  standing,  and  he  is 
allied  with  the  class  who  are  always  on  the  lookout  for  a  “  strike  ” 
during  the  sessions  of  the  Legislature.  But  a  keener  politician  than 
the  striker  and  his  friends  was  at  hand  to  outwit,  out-manoeuvre  and 
out-general  them.  And  we  are  again  reminded,  and  in  turn  we 
remind  the  Ere  insurance  fraternity,  how  greatly  we  are  indebted  to 
Insurance  Commissioner  Talbott  for  the  earnestness  and  the  promp¬ 
titude  with  which  he  shelved  a  destructive  enactment  and  saved  one 
of  the  best  local  organizations  in  this  country. 

The  death  of  Mr.  Andrew  Reese,  at  his  home  in  Lutherville,  on 
the  30th  ult.,  at  the  age  of  seventy-two,  removes  a  once  familiar 
figure  in  the  local  fire  insurance  interest  of  this  city.  Mr.  Reese 
was  president  of  the  Howard  Fire  Insurance  Company  for  nearly 
thirty  years,  and  retired  from  active  service  last  year  in  consequence 
of  badly  impaired  health  and  enforced  confinement  at  home.  In 
early  life  Mr.  Reese  was  prominently  and  actively  connected  with 
the  volunteer  fire  department,  and  for  a  long  period  was  president 
of  the  old  Liberty  Fire  Engine  Company.  His  reminiscences  of 
those  by-gone  days  were  extremely  humorous  and  entertaining.  He 
was  one  of  the  founders  and  promoters  of  that  useful  and  successful 
organization,  the  Salvage  Corps,  and  felt  just  pride  in  its  work.  The 
services  took  place  at  Loudon  Park  Cemetery,  and  were  attended  by 
prominent  representatives  of  the  insurance  interest,  as  well  as  by 
friends  in  other  walks  of  life. 

The  Inspector  of  Illuminating  Oils  and  Gas,  Prof.  P.  B.  Wilson, 
has  addressed  to  the  Mayor  a  communication  relative  to  lamp  explo¬ 
sions,  in  which  he  says  that  they  are  due  to  a  burner  now  in  general 
use.  This  burner,  he  explains,  differs  from  the  older  style,  in  having 
an  air-shaft,  the  object  of  which  seems  to  be  to  admit  air  to  the  space 
above  the  oil  in  the  lamp,  to  force  the  oil  into  the  wick;  otherwise, 
the  oil  could  not  be  properly  fed  to  the  wick  while  burning.  The 
space  that  should  be  filled  with  petroleum,  however,  in  a  short  time, 
through  diffusion,  contains  a  highly  explosive  mixture  of  air  and 
petroleum  vapor.  In  burning  petroleum  with  safety  in  a  lamp,  the 
space  above  the  fluid  should  be  filled  as  completely  as  possible 
with  petroleum  vapor,  or  with  air.  As  it  is  impossible  to  comply 
with  the  last-mentioned  condition,  the  only  safety  would  be  to  have 
a  burner  so  constructed  as  to  have  no  opening  of  any  kind,  excepting 
the  space  that  is  between  the  wick  and  the  wick-shaft.  It  must  be 
understood  that  all  substances  that  are  capable  of  being  volatilized 
at  high  temperatures  sensibly  volatilize  at  low  temperatures  ;  there¬ 
fore,  if  the  lamp  is  either  in  a  cold  or  hot  room,  the  space  above  the 
petroleum  is  soon  filled,  excluding  the  air-shaft.  But,  a  lamp  with 
so  large  an  air-shaft  will  be  a  dangerous  one,  either  to  carry  or  to  be 


placed  in  draughts,  for,  with  a  slight  vibration  of  the  flame,  an  ex¬ 
plosion  can  be  produced. 

In  the  United  States  District  Court,  Judge  Morris  filed  an  opinion 
in  the  case  of  William  A.  Brickill  against  the  Mayor  and  City  Coun¬ 
cil,  in  which  the  plaintiff  sued  the  city  for  infringement  of  patent  No. 
81,132,  of  August  18,  1868,  for  improvement  of  feedwater  heaters  for 
steam  fire  engines.  The  case  was  heard  on  a  demurrer  to  the  plain¬ 
tiff’s  declaration,  on  the  ground  that  the  patent  was  void  on  its 
face,  because  it  does  not  point  out  and  distinctly  claim  the  part,  im¬ 
provement  or  combination  which  the  patentee  claims  as  his  inven¬ 
tion  or  discovery;  and  also,  because  it  does  not  appear  upon  its 
face  to  be  for  an  unpatentable  aggregation  of  a  steam  fire  engine  and 
a  heating  apparatus.  The  plaintiff  claimed,  as  his  patent,  “  the 
combination  with  a  steam  fire  engine  of  a  heating  apparatus  con¬ 
structed  substantially  as  described,  for  the  purposes  fully  set  forth,” 
and  the  specifications  describe  the  water  heater  and  the  means  by 
which  it  is  to  be  connected  with  the  boiler  of  the  steam  fire  engine 
so  as  to  establish  and  maintain  a  circulation  of  water  between  the 
heater  and  the  boiler  while  the  engine  is  in  the  engine  house.  In 
describing  the  construction  of  the  heater,  mention  is  made  of  an 
attachment  to  it,  called  a  water-tank,  which  comes  into  use  when  the 
engine  is  detached,  and  which  then  preserves  the  heater  from  the 
danger  of  burning  out.  The  line  of  argument,  says  the  court,  ap¬ 
pears  to  leave  out  of  consideration  the  beneficial  result  which  is  the 
object  of  the  combination,  and  seeks  to  put  a  much  too  restricted 
and  artificial  construction  upon  patentable  combinations.  The 
object  sought  to  be  accomplished  was  to  keep  the  water  in  the  boiler 
constantly  hot,  awaiting  the  time  when  the  fire  engine  might  be 
needed,  without  keeping  up  a  fire  all  the  time  under  the  boiler,  so 
that  steam  could  be  quickly  raised  when  needed.  This  could  be  ac¬ 
complished  only  by  combining  with  and  attaching  to  the  boiler  some 
heating  device  in  such  manner  that  the  water  would  circulate  be¬ 
tween  them.  The  object  to  be  attained  is  to  furnish  steam  as  quickly 
as  possible  when  the  demand  for  it  comes.  The  combined  action  of 
the  heater  and  boiler  accomplishes  this  result,  and  I  take  it,  there¬ 
fore,  that  there  can  be  no  more  objection  to  a  claim  for  a  combina¬ 
tion  of  the  heater  and  the  boiler  than  there  would  be  to  a  boiler 
and  condenser.  The  demurrer  is  overruled. 

The  Salvage  Corps. 

The  Seventeenth  Annual  Report  of  the  Fire  Insurance  Salvage 
Corps  of  Baltimore,  for  the  year  ending  December  31,  1891,  form¬ 
ing  a  pamphlet  of  130  pages,  is  now  published  for  the  information 
of  the  members  and  of  all  who  are  interested  in  the  admirable  work 
of  that  efficient  organization.  The  Board  of  Management  is  com¬ 
posed  of  General  James  M.  Anderson,  president;  James  A.  Rich¬ 
ardson,  vice-president  ;  and  William  R.  Barry,  treasurer.  The  re¬ 
port  of  the  treasurer  for  the  year  shows  total  receipts  amounting  to 
$13,796.37  and  total  disbursements  of  $15,001.10.  Of  the  receipts  the 
sum  of  $12,774.65  came  from  assessments.  The  total  amount  in  the 
Eutaw  Savings  Bank  to  the  credit  of  the  Sinking  Fund  is  $3,053.75. 

The  report  of  the  Board  of  Management  to  the  several  corpora¬ 
tions  transacting  the  business  of  fire  insurance  in  the  city  of  Balti¬ 
more  is  as  follows  : 

Gentlemen : — The  Board  of  Management  have  the  honor  to  submit 
the  Seventeenth  Annual  Report  of  the  Fire  Insurance  Salvage  Corps 
of  Baltimore  City. 

Your  attention  is  respectfully  asked  to  the  report  of  our  chief  offi¬ 
cer,  Captain  Joseph  C.  McGregor,  containing  several  valuable  sugges¬ 
tions  to  promote  the  efficiency  of  the  service. 

The  exhaustive  tables  making  part  of  this  report,  prepared  with 
great  care  and  labor  by  our  Clerk,  Edwin  Quigleyj  exhibit  the  care¬ 
ful  and  laborious  work  of  the  Corps  during  the  past  year.  There 
were  four  hundred  and  seventy-eight  alarms  of  fire  to  which  the 
Corps  responded,  (fourteen  of  which  were  extinguished  by  the 
Corps).  On  twenty-nine  of  these  alarms  both  of  our  wagons  were 
on  duty  at  the  same  time  but  in  different  sections  of  the  city.  In  ad¬ 
dition  to  these,  there  were  two  hundred  and  twenty-seven  “  silent 
fires  ”  during  the  year.  At  the  several  fires  referred  to  one  thousand 
and  thirty-five  covers  were  spread. 

On  page  vii  will  be  found  the  report  of  the  treasurer,  showing  the 
receipts  and  expenditures  for  1891. 

Page  viii  gives  a  summary  of  the  force  and  equipment  of  the 
Corps,  with  the  implements  used  in  the  service.  On  page  ix  will  be 
found  the  record  of  fire  alarms  to  which  the  Corps  responded,  covers 
spread,  time  of  service,  etc.'* 

♦Published  in  our  last  number. 
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The  elaborate  tables  (pages  x-xv),  showing  the  various  classes 
of  hazards  for  the  past  year,  give  a  total  insurance  of  $2,989,612.75. 
Losses,  $712,945.08.* 

The  statement  of  fires  (see  pages  xvi-xvii),  with  losses  in  ex¬ 
cess  of  $5000,  should  claim  the  earnest  attention  of  every  under¬ 
writer.  Whilst  in  our  own  city  we  have  had  but  few  serious  fires 
during  the  past  year,  yet  throughout  the  country  the  fire  waste  is 
steadily  on  the  increase,  and  threatens  at  no  distant  day  to  change 
the  present  mode  of  effecting  fire  insurance  unless  some  stringent 
and  effective  statutory  regulations  are  adopted  forthe  prevention  and 
intelligent  investigation  of  the  causes  of  all  fires. 

We  are  enabled  to  report  that  the  discipline  of  the  Corps  for  the 
past  year  has  been  fully  maintained,  the  officers  and  men  are  assid¬ 
uous  in  the  discharge  of  their  duties,  their  promptness  in  respond¬ 
ing  to  fire  alarms  and  efficiency  at  fires  are  worthy  of  all  praise.  Our 
Corps  equals  in  all  respects  any  similar  organization  in  the  country. 

The  Board  of  Management  will  ask  at  the  bi-annual  meeting  in 
June  for  a  liberal  sum  to  be  applied  for  the  maintenance  of  the 
Corps,  as  extra  demands  will  be  made  on  our  treasury  for  the  pay¬ 
ment  of  a  large  sum  assessed  on  our  property  for  the  widening  of. 
Fayette  Street,  and  funds  will  shortly  be  needed  to  meet  our  share 
of  the  cost  growing  out  of  changes  to  be  made  on  property  on  both 
sides  of  our  Station,  N.  Liberty  Street. 

The  Board  is  satisfied  that  the  invaluable  services  rendered  by  the 
Salvage  Corps  are  fully  appreciated  by  the  underwriters  of  Balti¬ 
more,  and  at  the  proper  time  ample  means  will  be  provided  to  keep 
up  the  Corps  to  its  present  high  standard  for  prompt  and  intelli¬ 
gent  service. 

Very  respectfully  submitted. 

James  M.  Anderson, 
William  R.  Barry, 
James  A.  Richardson, 
Board  of  Management. 

Captain’s  Report. 

Station  27  N.  Liberty  St., 

Baltimore,  January  ist,  1892. 
To  the  Board  of  Management  of  the  Fire  Insurance  Salvage  Corps. 

Gentlemen  : — With  this  I  hand  you  my  second,  which  makes  the 
Seventeenth,  Annual  Report  of  the  Fire  Insurance  Salvage  Corps,  and 
which  contains  a  detailed  account  of  the  work  done  during  the  past 
year  and  a  full  statement  showing  the  present  condition  of  the  Corps, 
together  with  certain  suggestions,  the  adoption  of  which  will  greatly 
increase  the  future  usefulness  of  the  Corps,  and  place  it  in  position 
to  cope  with  any  emergency  that  may  arise.  I  earnestly  recommend 
the  adoption  of  the  suggestions  referred  to,  all  of  which  are  respect¬ 
fully  submitted.  • 

I  am  pleased  to  report  that  the  Corps  is,  as  it  is  at  present  consti¬ 
tuted,  in  the  best  possible  condition,  both  as  to  its  personnel  and 
equipments.  During  the  past  year  we  have  had  more  alarms  of  fire 
than  during  any  previous  year  of  the  Corps’  existence,  and  the 
resources  at  my  command  have  at  times  been  taxed  to  the  utmost  to 
properly  perform  the  work  we  were  called  on  to  do. 

I  respectfully  call  your  attention  to  the  rapid  growth  and  large 
increase  in  the  value  of  property  located  east  of  the  Falls. 

During  the  past  year  there  were  158  alarms  of  fire  (nearly  35  per 
cent  of  the  whole  number),  from  that  section  of  the  city,  and  the 
establishing  of  another  Salvage  Corps  station  in  the  neighborhood 

of  Broadway  and  Canton  Avenue  would  be  of  great  value  to  all  con¬ 
cerned. 

I  would  also  recommend  the  increase  of  the  number  of  men  at  the 
Liberty  Street  station  from  ten  to  fourteen  regular  men. 

This  would  enable  us  to  have  regular  crews  for  both  No.  1  and  No. 
2  wagons,  in  case  two  alarms  came  in  from  different  boxes  at  or 
about  the  same  time,  which  has  happened  29  times  during  the  past 
year,  and  is  liable  to  happen  much  oftener  in  the  future,  owing  to  the 
increasing  number  of  manufacturing  establishments  in  remote  sec¬ 
tions  and  the  greatly  enlarged  territory  covered  by  the  Corps. 

I  desire  also  at  this  time  to  extend  through  you  my  thanks  to  the 
Police  and  Fire  Departments  of  Baltimore  for  the  many  favors  and 
courtesies  shown  us  during  the  past,  and  sincerely  hope  our  future 
actions  will  merit  their  hearty  support  and  co-operation. 

In  conclusion,  on  behalf  of  myself  and  the  entire  Corps,  I  desire  to 
express  to  you,  gentlemen  of  the  board  of  management,  my  thanks 
and  appreciation  of  your  interest  in  our  behalf. 

Very  respectfully  yours, 

Joseph  C.  McGregor,  Captain. 

*  Published  in  our  last  number. 
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HOW  TO  EXTINGUISH  OIL  FIRES. 

A  Titusville,  Pa.,  correspondent  of  the  Scientific  American  says  : 

In  an  article  from  Edward  Atkinson  in  your  paper  he  recommends 
sand  to  extinguish  oil  fires.  It  is  good,  if  nothing  better  is  at  hand  ; 
but  sand  is  too  heavy  and  settles  to  the  bottom  too  quick.  Com¬ 
mon  wheat  bran  or  any  kind  of  mill  feed  is  far  better,  as  it  is  a  better 
absorbent  and  lighter  and  spreads  easier.  Oil  burning  in  a  vessel 
or  on  the  surface  of  water  cannot  be  extinguished  by  sand,  as  it  sinks 
too  quickly^  but  if  a  handful  of  bran  be  thrown  on,  it  will  smother 
out  the  flame  before  it  gets  saturated  and  sinks.  In  manufacturing 
places,  where  the  floor  is  saturated  with  oil,  there  should  be  kept 
handy  a  barrel  or  more  of  bran.  Even  wood  ashes  or  road  dust  is 
better  than  sand.  I  have  had  twenty  years’  experience  with  carbon 
oils,  and  I  know  what  is  best  with  me. 


JUMBO  BUSINESS. 

Mr.  T.  S.  Chard  says  in  the  Golden  Gate : 

% 

“  Every  now  and  then  some  underwriter,  usually  a  novice,  is  struck 
hard  with  the  idea  that  if  he  can  carry  a  line  of  $1000  on  a  given 
risk,  at,  say  1  per  cent  rate,  he  can  as  safely  carry  a  hundred  times 
the  line  for  a  hundred  times  the  premium.” 

Referring  to  this  remark  upon  jumbo  lines,  the  editor  of  the  New 
Orleans  Insurance  Agent  says  that  the  “idea”  has  had  a  lodgment 
in  the  minds  of  men  who,  so  far  from  being  “  novices,”  were  veterans 
in  the  profession.  In  the  summer  of  1871,  when  the  Andes  Insur¬ 
ance  Company  was  at  the  zenith  of  its  prosperity,  the  writer  was  in 
the  office  of  Mr.  J.  B.  Bennett,  on  Vine  street,  in  the  city  of  Cincin¬ 
nati.  Mr.  Bennett  was  talking  about  large  lines  for  large  premiums, 
not  then  known  as  “Jumbo  lines.”  lie  said,  pointing  to  a  building 
across  the  street,  “if  that  is  a  good  risk  for  this  company  for  $5000, 
at  one  per  cent,  giving  a  premium  of  $50  per  annum,  why  is  it  not 
equally  as  profitable  for  $50,000  and  a  premium  of  $500?”  We 
remember,  as  though  it  were  but  yesterday,  our  answer,  that  no  com¬ 
pany  could  secure  enough  of  such  risks  to  pay  the  losses  and  ex¬ 
penses  out  of  the  premiums.  He  replied  :  “  That  is  the  question  !” 


directors’  fees. 

Some  scandalous  things  are  occasionally  brought  to  light  in  con¬ 
nection  with  company-promoting  in  London.  Many  shareholders  are 
proverbially  greedy  in  regard  to  the  remuneration  of  directors,  and  if 
they  vote  £\o  to  £20  for  a  year’s  work  they  think  that  their  gener¬ 
osity  is  munificently  overpowering.  Now,  what  would  they  think  of 
a  company  where  the  following  was  the  custom?  Under  the  Articles 
of  Association  each  director  was  entitled  to  a  cool  .£1000  a  year  ;  and 
the  first  thing  the  directors  did,  at  every  board  meeting,  was  to  pay 
their  fees  bang  up  to  date  !  These  directors  went  the  right  way  to 
kill  the  goose  which  laid  the  golden  eggs,  and  they  ultimately 
succeeded  in  achieving  that  object.  Yet  another  instance.  It  was 
the  rule  in  another  London  company  to  pay  each  director  ^5  for  each 
attendance  ;  and  this  is  the  way  in  which  the  board  did  the  business 
of  the  company.  They  would  meet  in  the  morning,  and  each  pocket 
his  “  crisp  five-pounder.”  Then  would  follow  a  few  moments’  chat 
on  general  topics,  and  the  meeting  would  be  adjourned  to  the  after¬ 
noon  of  the  same  day.  Then  another  ^5  note  would  be  handed  by 
the  too  subservient  secretary  to  the  too  grasping  directors.  After 
half-an-hour’s  work,  the  remainder  of  the  business  would  be  adjourned 
to  the  next  day,  when  the  same  round  of  robbing  would  be  pursued. 
Under  this  process  each  director  got  £10  a.  day — £60  a  week  !  Trans¬ 
portation  is  too  good  for  these  rascals.  We  could  give  the  names  of 
these  fellows,  if  we  liked;  but  we  forbear. — Isle  of  Man  Times. 


FALSE  ALARM. 

A  Cambridge  gentleman  was  asked  to  buy  a  ticket  to  the  firemen’s 
ball,  and  good-naturedly  complied.  The  next  question  was  what  to 
do  with  it.  One  of  his  two  men-servants  would  probably  be  glad  to 
use  it,  but  he  did  not  wish  to  show  favoritism.  Then  it  occurred 
to  him  that  he  might  buy  another  ticket  and  give  both  his  servants 
pleasure.  Not  knowing  just  how  to  proceed,  he  inquired  of  a  police¬ 
man  where  the  tickets  were  to  be  had.  “  Why  don’t  you  go  down  to 
the  engine-house?”  said  the  officer,  “the  men  all  know  you.”  So 
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the  old  gentleman  went  to  the  engine-house  ;  but  when  he  entered 
there  was  no  one  in  sight.  He  had  never  been  in  such  a  place 
before,  but  was  perfectly  familiar  with  the  use  of  electric  signals. 
On  the  side  of  the  room  was  a  button,  evidently  connected  with  a 
bell,  and,  naturally  enough,  after  waiting  a  minute  or  two,  he  put  his 
thumb  upon  it. 

The  effect  was  electrical  in  every  sense  of  the  word.  From  the 
air  overhead — so,  at  least,  it  seemed  to  the  old  gentleman,  in  his 
bewilderment — men  began  to  rain  down,  completing  their  toilets  as 
they  fell.  The  horses  rushed  out  of  their  stalls,  and,  in  a  word,  all 
the  machinery  of  a  modern  engine-house  was  instantly  in  motion. 
Amid  all  this  turmoil  stood  the  mild-mannered  and  innocent  old 
gentleman,  who,  even  now,  did  not  suspect  that  he  had  touched  the 
fire-alarm.  The  men  rushed  upon  him  for  information  as  to  the 
whereabouts  of  the  fire,  but  when  he  opened  his  mouth  it  was  only 
to  say,  in  the  mildest  accents,  “  I  should  like  to  buy  another  ticket 
to  the  ball,  if  you  please.”  The  situation  was  so  ludicrous  that  no 
one  could  be  angry,  not  even  the  men  whose  nap  had  been  broken 
into,  and  the  old  gentleman  bought  his  ticket  and  departed  in  peace. 
— Providence  Journal. 


THE  LADIES  AT  THE  FIRE. 

It  is  popularly  believed  that  the  rights  to  follow  a  circus  parade 
and  to  run  to  a  fire  are  held  exclusively  by  the  small  boy.  There  was  a 
big  blaze  in  New  York  City  the  other  day  where  the  great  majority 
of  spectators  was  made  up  of  women.  This  may  have  been  because  the 
fire  was  in  the  shopping  district,  or  because  it  occurred  at  the  hour 
when  most  men  have  too  much  to  do  in  their  offices  and  stores  to 
attend  to  anything  which  does  not  immediately  concern  them.  At 
any  rate  there  were  several  hundred  women  in  the  streets  around  the 
scene  of  the  blaze.  The  firemen  had  run  a  hose  along  the  street 
close  to  the  sidewalk  where  women  stood  in  close  ranks.  Every¬ 
thing  was  “perfectly  lovely  ”  until  a  piece  of  the  hose  burst  and  a 
torrent  of  water  was  hurled  in  every  direction.  Several  dozen  women 
got  beautifully  soaked  before  they  could  scamper  away  from  the 
lively  and  ungovernable  streams  of  water.  There  were  two  amusing 
features  about  this  episode— first  that  no  fleeing  woman  forgot  to 
gather  up  her  skirts  just  as  if  she  were  in  a  rainstorm,  and,  second, 
every  woman  who  got  a  soaking  was  “mad”  at  somebody.  Their 
indignation  at  the  careless  and  thoughtless  firemen  was  a  magnificent 
exhibition  of  just  wrath  visited  upon  the  guilty. —  .  Y.  Tribune. 


NEWS  A  LITTLE  TOO  PREVIOUS. 

The  Tribune  adds  to  the  above  the  statement  that  while  this  same 
fire  was  making  merry  with  furniture  at  the  expense  of  several  thou¬ 
sand  dollars,  a  band  of  newsboys  came  tearing  through  the  street, 
shouting:  “Extras!  extras!  fnll  account  of  the  fire!”  They  sold 
their  papers  as  fast  as  they  could  hand  them  to  the  very  people  who 
were  watching  the  fire  !  Here  is  an  example  of  what  quick  work  the 
newspaper  of  to-day  does,  and  also  of  the  dependence  which  the 
average  citizen  has  upon  it  for  something  which  he  has  seen  himself, 
with  the  details  of  how  it  all  happened,  who  was  interested,  what 
the  loss  was  and  what  was  the  outcome  of  the  affair. 


THE  FAITHFUL  DOG. 

Out  at  Camberwell,  in  a  shop  window,  I  saw  a  little  white  stuffed 
dog  on  a  stand,  with  an  inscription  below.  It  was  to  the  effect  that 
this  dog,  at  a  fire  at  Luton  on  November  io,  1883,  ran  up  and  awoke 
his  master  and  mistress  (grocers,  named  Perry)  by  licking  their 
faces.  They  were  saved,  but  it  would  seem,  in  their  alarm,  forgot 
their  preserver.  A  fireman  went  up  and  recovered  him,  but  the 
faithful  creature  was  so  burned  that  he  died  in  a  few  minutes.  A 
very  touching  story.  It  had  been  better,  however,  to  have  thought 
of  him  than  to  have  stuffed  him. — Percy  Fitzgerald  in  the  Gentleman' s 
Magazine. 

A  novel  risk  has  sprung  up  to  be  insured  against.  A  young 
lady  of  Indianapolis  had  two  suitors,  one  of  whom  pressed  his 
claim  to  the  point  of  a  proposal  of  marriage  with  a  limitation  of  time 
for  an  answer,  else  he  would  be  off  for  the  West  on  the  first  train. 
Suitor  No.  2  was  apprised  of  the  situation  and  exercised  a  surveil¬ 
lance  over  the  residence  and  neighborhood,  and  soon  after  the  fair 
maiden  deposited  the  letter  of  acceptance  in  a  mail  box,  he  stuffed 
it  full  of  paper  and  dropped  a  lighted  match  and  burned  it  up.  The 
disappointed  suitor  started  westward,  and  the  authorities  are  inves¬ 
tigating  the  charge  against  suitor  No.  2. — Insurance  Herald, 


CURIOUS  ARITHMETICAL  RESULTS. 

An  old  electrician  and  lover  of  mathematical  curiosities,  Mr.  John 
W.  Kirk,  made  up  the  following  interesting  essay  on  the  numerals 
3  and  7  : 

“The  numeral  seven,”  says  Mr.  Kirk,  “the  Arabians  got  from 
India,  and  all  following  have  taken  it  from  the  Arabians.  It  is  con¬ 
spicuous  in  Biblical  lore,  being  mentioned  over  300  times  in  the 
Scriptures,  either  alone  or  compounded  with  other  words.  It  seems 
a  favorite  numeral  with  the  Divine  mind,  outside  as  well  as  inside 
the  Bible,  as  nature  demonstrates  in  many  ways,  and  all  the  other 
numerals  bow  to  it.  There  is  also  another  Divine  favorite,  the  num¬ 
ber  three,  the  Trinity.  This  is  brought  out  by  a  combination  of 
figures  that  is  somewhat  remarkable.  It  is  the  six  figures  142,857. 

Multiply  this  by  2,  the  answer  is  285,714. 

Multiply  this  by  3,  the  answer  is  428,571. 

Multiply  this  by  4,  the  answer  is  571,428. 

Multiply  this  by  5,  the  answer  is  714,285. 

Multiply  this  by  6,  the  answer  is  857,142. 

Each  answer  contains  the  same  figures  as  the  original  sum,  and 
no  others,  and  three  of  the  figures  of  the  sum  remain  together  in  each 
answer,  thus  showing  that  figures  preserve  the  Trinity. 

Thus  285  appears  in  the  first  and  second  numbers,  571  in  the 
second  and  third,  428  in  the  third  and  fourth,  and  142  in  the  fourth 
and  fifth. 

It  is  also  interesting  to  note  that  taking  out  of  any  two  of  these 
sums  the  group  of  three  common  to  both,  the  other  three,  read  in  the 
usual  order,  from  left  to  right,  will  also  be  in  the  same  order  in  both 
sums. 

Take  the  first  and  second  sums,  for  example.  The  group  of  285 
is  common  to  both.  Having  read  285  out  of  the  second  sum,  read 
right  along  and  bring  in  the  first  figure  of  the  thousands  last.  It  will 
read  714.  All  the  others  will  read  in  the  same  way. 

Again,  note  that  the  two  groups  of  three  in  the  first  sum  are  the 
same  as  the  two  groups  of  three  in  the  fourth  reversed  in  order,  and 
that  the  same  thing  is  true  of  the  second  and  third.  The  last  multi¬ 
plication  has  its  groups  of  threes  the  same  as  those  of  the  original 
number,  reversed  again. 

Examine  these  results  again,  and  you  will  see  that  in  these  calcu¬ 
lations  all  the  numerals  have  appeared  save  the  9.  Now  multiply 
the  original  sum  by  the  mighty  7 — the  Divine  favorite  of  the  Bible 
and  of  creation — and  behold  the  answer  !  The  last  of  the  numerals, 
and  that  one  only  in  groups  of  three — again  the  Trinity  ! 

142,857 

7 

999,999 

No  other  combination  of  numbers  will  produce  the  same  results. 
Does  not  this  show  the  imperial  multipotent  numeral  7  and  its  divin¬ 
ity  ?” — Insurance  Post ,  London. 


Thought  for  the  Morrow. 

We  are  commanded  to  take  no  thought  for  the  morrow.  How  can 
I  do  that  ?  If  I  were  a  man  struggling  in  life,  and  had  it  in  my  power 
to  insure  for  something  which  would  take  care  of  my  wife  and  family 
in  after  days,  if  I  did  not  do  it,  you  might  preach  to  me  to  all  eternity 
about  not  taking  thought  for  the  morrow  ;  but  I  could  not  help  doing 
it  when  I  saw  those  I  loved  around  me  unprovided  for.  But  let  me 
go  to  one  of  the  excellent  institutions  which  exist  and  let  me  see 
that  all  is  provided  for.  I  come  home  and  say,  “  Now,  I  know  how 
to  preach  Christ’s  command  of  taking  no  thought  of  the  morrow  ;  I 
pay  the  policy  money  once  a  year,  and  I  take  no  further  thought 
about  it,  for  I  have  no  occasion  to  do  so  now,  and  have  obeyed 
the  very  spirit  and  letter  of  Christ’s  command.”  Our  Lord  meant 
that  we  get  rid  of  cares.  Now  it  is  apparent  that  those  distressing 
cares  are  removed,  and  we  are  able  to  live  above  anxiety  by  that 
single  process  of  insurance. — Spurgeon. 


A  German  scientist  claims  that  by  means  of  an  acid  process  he 
can  convert  sawdust  into  a  material  firm  in  texture  and  extremely 
hard,  impenetrable  by  gimlet  or  nail,  more  impervious  to  the  action 
of  the  elements  than  the  ordinary  metals  or  the  common  building 
stones,  and  practically  indestructible  by  fire.  It  is  claimed  to  be 
stronger  than  timber  for  joists  and  girders,  and  above  all,  the  cost  of 
manufacture  is  claimed  to  be  so  low  as  to  bring  it  into  competition 
with  both  wood  and  iron. — Investigator. 
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Mr.  W.  C.  Nelson  has  resigned  the  North  British  and  Mercan¬ 
tile  Special  Agency  for  Kentucky  and  Tennessee. 

Mr.  Charles  R.  Story  has  been  elected  president  of  the  Home 
Mutual  Insurance  Company  of  San  Francisco,  and  Mr.  S.  U.  Ives, 
secretary. 

The  Nashville,  Tennessee,  Board  of  Public  Works  has  appointed 
Mr.  J.  U.  Alexander,  a  capable  and  experienced  fireman,  Chief  of 
the  Fire  Department  of  that  city. 

Mr.  Martin  Bennett,  Jr.,  manager  of  the  Scottish  Union  and 
National,  has  received  from  some  repentant  sinner  “conscience 
money  ”  to  the  amount  of  $205. 56. 

The  Daily  Commercial  Bulletin  observes  that  Mr.  T.  Y.  Brown, 
with  his  usual  acumen,  landed  on  his  feet  in  the  St.  Paul  German 
case.  He  resigned  its  agency  last  year. 

The  editor  of  the  Insurance  Herald ,  Louisville,  Mr.  Young  E. 
Allison,  has  been  -appointed  one  of  the  Commissioners  of  the  World’s 
Columbian  Exhibition  for  the  State  of  Kentucky. 

Mr.  James  I.  Day,  president  of  the  Sun  Mutual  Insurance  Com¬ 
pany  of  New  Orleans  for  the  past  twenty  years,  has  resigned  his  posi¬ 
tion  and  has  been  succeeded  by  Mr.  L.  M.  Finley,  the  vice-president. 

Our  good  friend,  Col.  J.  W.  Woods,  Eastern  Manager  of  the  Union 
Central  Life,  who,  to  our  great  regret,  has  been  very  ill  for  a  long 
time,  is  on  the  way  to  slow,  but,  we  trust,  sure  recovery. 

At  a  meeting  of  the  Directors  of  the  Metropolitan  Life  Insurance 
Company  of  New  York,  held  on  the  26th  ull.,  Mr.  George  H.  Gas¬ 
ton,  who  continues  as  Secretary,  was  also  made  second  Vice-Presi¬ 
dent. 

Mr.  Andrew  J.  Woodworth  has  resigned  the  position  which 
he  has  so  long  and  so  acceptably  held  as  general  agent  of  the  Ger¬ 
mania  Fire  Insurance  Company,  in  order  to  give  attention  to  private 
business  interests. 

Mr,  Howard  Swineford,  who  has  been  connected  with  the 
Mutual  Life  of  New  York  at  Richmond,  Va.,  as  local  agent  for 
twenty-three  years,  has  been  appointed  general  agent  for  the  Eastern 
district  of  Virginia. 

Mr.  Charles  L.  Whittemore  has  been  appointed  General 
Agent  of  the  Central  Department  of  the  Providence- Washington  In¬ 
surance  Company,  with  headquarters  at  Chicago,  to  succeed  Mr. 
Holger  DeRoode,  resigned. 

Mr.  W.  E.  Thomfson,  having  resigned  his  position  as  general 
agent  for  the  Phoenix  Mutual  Life  insurance  company  for  Wisconsin 
(after  twelve  years  of  faithful  service),  Mr.  James  S.  Norris  has  been 
appointed  as  his  successor. 

We  miss  in  the  Echo ,  of  Philadelphia,  the  witty  sallies  and  spark¬ 
ling  hits  of  our  friend  Ackerman.  He  appears  to  have  quietly 
retired  without  saying  “  by  your  leave.”  We  trust  that  in  due  time 
we  shall  hear  from  him  again. 

Mr.  C.  J.  IIexamer,  of  Philadelphia,  insurance  surveyor,  inspector 
and  author  of  technical  works  relating  to  fire  insurance,  has  been  in¬ 
vited  to  deliver  a  course  of  lectures  before  the  Imperial  Russian 
Technical  Society  of  St.  Petersburg,  next  month. 

The  Equitable  Life  of  New  York  has  subdivided  Manitoba  into 
three  districts  and  placed  Mr.  A.  Corelli,  formerly  of  the  Mutual 
Life,  in  charge  of  the  Eastern  and  Northwestern  district ;  Mr.  E. 
Hughes,  of  the  Brendon,  of  the  Western  district ;  and  Messrs. 
Johnston  &  Jarvis  of  the  Southern  district. 

The  friends  of  Mr.  Henry  H.  Hall,  of  New  York,  and  they  are 
legion,  have  been  profoundly  touched  by  the  bereavement  which  has 
befallen  him  in  the  death  of  his  charming  wife  at  their  home  in  East 
Orange.  Her  illness  was  brief,  and  the  suddenness  of  her  departure 
made  the  event  all  the  more  sad  and  sorrowful.  Mr.  Hall  has  the 
earnest  and  tender  sympathy  of  all  who  know  him. 

The  United  States  Industrial  Life  Insurance  Company  of  Newark, 
N.  J.,  is  said  to  be  steadily  gaining  ground.  Mr.  W.  S.  Nichols, 
editor  of  the  Insurance  Law  Journal,  became  the  actuary  of  the  com¬ 
pany  several  months  ago.  Mr.  Nichols  is  an  able  and  earnest  worker 
in  the  mathematical  branch  of  life  insurance.  At  the  same  time  he 
is  one  of  the  best  posted  men  on  insurance  law  in  the  country. —  The 
Chronicle. 

Mr.  Clarence  Knowles  has  been  appointed  manager  of  the 
Delaware  Insurance  Company  of  Philadelphia  for  the  Southern  De¬ 
partment,  which  includes  the  States  of  Virginia,  North  and  South 
Carolina,  Georgia,  Tennessee,  Alabama,  Florida,  Mississippi,  and 
Louisiana.  The  Delaware  reinsures  in  these  States  the  business 
of  the  Germania,  which,  as  we  have  noted,  has  retired  from  the 
Southern  field. 

Our  ever  welcome  contemporary,  Insurance,  says  that  “  Mr.  Samuel 
H.  Davis  is  due  this  week  and  it  is  perfectly  safe  to  say  that  not  one 
of  his  many  friends  and  admirers  will  welcome  him  half  so  heartily 
as  his  business  partner.”  Samuel  has  been  “smoking  Spanish” 
in  Havana  and  enjoying  a  season  of  well-earned  repose.  But  we 
do  not  see  that  Insurance  has  suffered  by  his  absence.  It  is  only 
fair  to  Mr.  Lakey  to  say  that  its  columns  were  never  more  “spark¬ 
ling  and  bright  ”  than  under  his  direction. 


Mr.  Charles  A.  Townsend,  president  of  the  Home  Life  Insu¬ 
rance  Company  of  New  York,  desirous  of  retiring  from  active  duty, 
has  resigned  his  position,  and  Mr.  George  H.  Ripley,  vice-president, 
has  been  elected  to  fill  the  presidential  chair,  for  which  he  is  ad¬ 
mirably  equipped.  He  will  devote  his  vigor  and  ability  to  the  best 
interests  of  the  Home,  and  will  impart  new  life  into  its  various  de¬ 
partments.  Mr.  George  E.  Ide,  secretary,  was  elected  vice-president 
to  succeed  Mr.  Ripley,  and  Mr.  Ellis  W.  Gladwin  was  elected  sec¬ 
retary. 

Major  E.  V.  Preston,  superintendent  of  agencies  of  the  Trav¬ 
elers  Insurance  Co.,  of  Hartford,  has  served  four  years  in  the  muni¬ 
cipal  government  of  that  city,  two  years  as  a  member  of  the  common 
council,  and  two  years  in  the  board  of  aldermen.  To  the  duties  of 
these  positions  he  has  devoted  conscientious  care.  With  elevated 
and  comprehensive  views  of  public  affairs,  and  a  true  conception  of 
public  interests  in  the  best  meaning  of  the  term,  he  has  rendered 
services  of  very  great  value.  He  has  now,  to  the  regret  of  many, 
declined  a  re-election,  and  retires  from  official  cares  with  the  esteem 
and  confidence  of  the  public  that  he  has  faithfully  served.—  Insu¬ 
rance  Critic. 

We  regret  to  announce  the  death,  on  the  7th  inst.,  at  his  residence 
at  Putney,  of  Mr.  Alexander  Glen  Finlaison,  formerly  Actuary  to 
the  Government.  Mr.  Finlaison  was  born  in  London  on  March  25, 
1806,  his  father  being  Mr.  John  Finlaison,  a  distinguished  actuary 
and  political  economist,  who  had  preceded  him  in  the  service  of 
the  Government.  Mr.  A.  G.  Finlaison  was  probably  most  widely 
known  as  the  author  of  two  well-known  reports  and  collections  of 
tables  which  were  published  in  1853  and  1854  upon  the  rates  of  sick¬ 
ness  and  mortality  experienced  by  the  members  of  friendly  socie¬ 
ties,  and  which  subsequently  formed  the  basis  upon  which  many  of 
the  most  stable  of  these  institutions  have  carried  on  a  successful 
career.  Mr.  Finlaison  was  also  publicly  known  as  the  author  of  a 
report,  published  in  i860,  upon  the  rate  of  mortality  prevailing 
among  annuitants,  which  became  for  many  years  the  standard  work 
upon  the  subject. — London  Insuratice  Record.' 

Mr.  Hugh  S.  Thompson  has  resigned  his  position  on  the  Civil 
Service  Commission  to  accept  the  appointment  of  Comptroller  of 
the  New'  York  Life  Insurance  Company  on  the  15th  of  the  present 
month.  Commissioner  Roosevelt  pays  the  following  handsome  com¬ 
pliment  to  Mr.  Thompson  on  his  retirement  from  the  public  service: 

“  Personally  ,”  he  said,  “  and  for  the  sake  of  the  public  service,  I 
keenly  regret  that  Gov.  Thompson  is  to  leave  the  commission,  but  I 
heartily  congratulate  the  New  York  Life  on  having  secured  his  ser¬ 
vices.  I  have  now  been  associated  with  him  for  three  years  on  the 
commission  and  our  relations  have  been  most  intimate.  I  can  say 
that  I  have  never,  in  political,  business,  or  social  life,  met  an  abler 
or  more  high-minded  man.  It  would  be  difficult  to  place  too  high  a 
value  upon  the  services  Mr.  Thompson  has  rendered  to  the  civil  ser¬ 
vice  commission.  Before  joining  the  commission  he  had  shown  his 
very  unusual  capacity  in  dealing  with  financial  and  business  matters 
while  assistant  secretary  of  the  treasury,  and  his  record  as  state 
superintendent  of  education,  and  later  as  governor  of  South  Caro¬ 
lina,  gave  him  an  extended  reputation  in  the  South.  He  is  an  abso¬ 
lutely  fearless  and  manly  man,  conscientious  to  a  degree,  with  great 
tact  in  dealing  with  men  ;  a  hard  worker,  and  possessed  of  a  ready 
grasp  of  all  financial  and  business  subjects.  The  public  service  suf¬ 
fers  a  great  loss  when  he  leaves  it,  but  it  would  be  hard  to  imagine 
a  better  officer  for  the  exact  position  to  which  he  has  been  appointed 
by  the  New  York  Life.” 


NEW  PUBLICATIONS. 


The  Insurance  Law  Journal. — The  April  number  of  the  Journal 
reports  decisions  in  the  following  cases  : — .Etna  Life  Insurance  Com¬ 
pany  v.  Ward  ;  American  Accident  Insurance  Company,  v.  Norment; 
Au  Sable  Lumber  Company  v.  Detroit  Manufacturers’  Mutual  Insu¬ 
rance  Company  ;  Bishop  v.  Agricultural  Insurance  Company  ;  Dodd 
v.  Home  Mutual  Insurance  Company  ;  Dodd  v.  Home  Mutual  Insu¬ 
rance  Company,  Rehearing  ;  Fayerweather  v.  Phenix  Insurance  Com¬ 
pany  ;  German  Fire  Insurance  Company  v.  Laggart ;  Golden  et  al. 
v.  Northern  Assurance  Company,  of  London  ;  Gould  v.  Dwelling- 
House  Insurance  Company  ;  Hanover  Fire  Insurance  Company  v. 
Lewis  et  al.-,  Hotchkiss  v.  Phenix  Insurance  Company,  of  Brooklyn; 
Hunter  v.  Scott;  James  et  al.  v.  Insurance  Company  of  North 
America  ;  Lewis  v.  Burlington  Insurance  Company  .;  Lovick  v. 
Provident  Life  Association;  Purvis  v.  Insurance  Company;  Traders’ 
Insurance  Company  et  al.  v.  Race  ;  Universal  Life  Insurance  Com¬ 
pany  v.  Devore  and  others. 

There  will  appear  in  the  midsummer  number  of  the  Herald  an 
insurance  dialect  story'  contributed  by  one  of  the  best  known  of  the 
Southern  managers.  This  story  is  no  fake,  but  is  founded  on  facts, 
and  exemplifies  the  love  and  veneration  of  the  good  old-time  servant 
for  his  old  “  massa,”  and  shows  that  in  his  devotion  he  stops  at 
nothing — not  even  incendiarism.  The  story  will  be  interspersed 
with  “  corn  songs  ”  and  real  plantation  melodies.  The  title  of  the 
story  is  “Unc’  Edinboro’s  Burning;  or  Virtue  Its  Own  Reward.” 
There  is  no  child  character,  but  two  trick  dogs  are  introduced. — In¬ 
surance  Herald. 

We  are  indebted  to  various  State  Insurance  Commissioners  for 
early  copies  of  their  reports,  and  to  several  contemporaries  for  val¬ 
uable  charts,  which  are  fully  appreciated. 
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THE  FIRE  WASTE. 

CAUSES  AND  CORRECTIVES. 

President  Skelton,  of  the  National  Board  of  Fire  Underwriters,  at 
its  meeting  in  November  last,  said:  “The  aggregate  fire  loss  for 
1S90  was  over  $1 1 5,000,000  ;  I  think  for  the  year  1891  it  is  fair  to 
estimate  that  it  will  exceed  $125,000,000,  and  possibly  may  reach 
$150,000,000.  The  loss  by  fire  is  an  extinguishment,  a  blotting  out 
of  existence  of  property.  It  is  not  like  so  many  losses  which  are 
mere  interchanges,  but  it  is  an  absolute  wiping  out  of  so  much  prop¬ 
erty  that  represents  so  much  money, and  it  is  difficult  to  comprehend 
its  effect  upon  the  whole  country  if  it  be  a  recurring  loss  repeated 
from  year  to  year.” 

During  the  fourteen  years  that  the  law  for  the  collection  of  fire 
statistics  has  been  in  effect,  there  has  been  reported  as  actual  losses 
in  this  commonwealth  over  $70,000,000,  or  an  average  of  $5,000,000 
a  year,  all  of  which  and  more  is  a  direct  tax  upon  the  pockets  of  the 
citizens  of  this  state  in  the  shape  of  insurance  premiums  and  other¬ 
wise. 

It  is  very  easy  to  say  that  the  main  causes  of  this  enormous  annual 
waste  and  tax  are  faulty  construction  and  lack  of  care  in  protecting 
property.  These  are  both  needless  and  inexcusable,  and  it  would 
seem  essential  to  get  at  and  remove  the  causes  of  this  indifference. 
It  is  entirely  true  that  insurance  has  done,  and  is  doing,  more  than 
anything  else  to  promote  carelessness  in  the  building  and  handling 
of  property,  for  the  knowledge  that  the  property  is  insured,  and  will 
be  gratuitously  replaced  by  the  insurance  companies  in  case  of  loss, 
creates  and  promotes  this  feeling  of  indifference  in  the  individual 
and  the  community.  If  there  was  no  such  thing  as  insurance  there 
is  no  doubt  that  fires  would  be  of  vastly  rarer  occurrence,  and  then 
only  from  criminal  and  unpreventable  causes;  but  insurance  there 
must  be,  for  without  it  credit  could  not  exist  and  business  would  be 
paralyzed  or  degenerate  into  barter.  The  insurance  office  is  as 
necessary  in  human  affairs  to-day  as  the  market-house,  clothing 
house,  or  bank,  and  it  is  as  idle  to  discuss  how  to  get  along  without 
the  one  as  without  the  others.  But  with  it  the  great  question  is,  how 
best  to  check  this  enormous  and  shameful  drain  from  carelessness, 
either  criminal  or  idiotic.  Insurance  is  intended  to  replace  loss  to 
the  owner  through  misfortune,  and  not  if  it  comes  through  crime, — 
and  the  carelessness  that  exposes  one’s  own  and  others’  property  to 
loss  is  nothing  but  a  crime. 

If  insurance  companies  should  be  forbidden  by  law  to  pay  the  in¬ 
sured  for  any  loss  or  damage  he  may  have  sustained  by  fire  until 
under  proper  official  investigation  it  is  affirmatively  shown  that  such 
loss  did  not  result  from  carelessness,  or  could  not  have  been  pre¬ 
vented  by  such  precaution  as  a  prudent  owner  would  have  used  if 
the  property  had  not  been  insured,  but  that  the  insurance  money,  in 
such  a  case,  should  be  paid  into  the  treasury  for  the  use  of  the  state, 
we  should  soon  cease  to  have  fires  assigned  to  causes  like  “  curtains, 
goods,  or  woodwork,  near  gas  or  candle”;  “explosion  of  kerosene 
lamps  or  stoves”;  “ashes  in  wooden  vessels”;  “spontaneous  com¬ 
bustion  of  oily  waste,”  and  scores  of  other  causes  just  as  shameful 
and  just  as  easily  avoided.  In  addition,  hold  the  builder  criminally 
responsible  for  fires  caused  by  “  defective  chimneys,”  or  “  timber 
built  into  chimneys,”  and  these  causes  would  rarely  be  heard  of. 
However,  the  times  are  probably  not  ripe  for  such  heroic  remedy, 
but  the  importance  of  the  subject  to  the  welfare  and  prosperity  of 
the  Commonwealth  demands  that  the  most  grievous  evil  of  the 
present  day  should  be  met  by  drastic  measures  for  remedy  and  de¬ 
fence.  In  this  connection  it  may  not  be  out  of  place  to  again  quote 
from  Commissioner  Tarbox  in  his  report  for  1886.  Speaking  of  in¬ 
demnity  for  fire  losses,  he  wrote  :  “  In  other  countries  the  laws  have 
gone  to  the  extent  of  limiting  insurance  to  loss  or  damage  from  fire 
originating  outside  the  insured  premises,  leaving  the  owner  respon¬ 
sible  and  remediless  for  injuries  done  by  fire  confined  to  premises 
under  his  control.  Such  extreme  legislation  would  not  find  favor 
with  us.  It  asks  an  impossible  diligence,  and  leaves  the  assured 
defenceless  against  the  misfortune  of  unavoidable  perils,  with  which 
the  genius  of  our  time  would  not  be  content  ;  but  it  is  both  reason¬ 
able  in  itself,  and  demanded  by  justice,  that  a  person  shall  not  suffer 
his  property  to  be  destroyed  by  his  fault  and  then  be  indemnified  for 
the  injury.  .  .  .  The  law  offends  wise  public  policy  when  it  en¬ 
courages  improvidence  by  enabling  it  to  escape  the  just  penalty  of 
its  error.  The  legal  obligation,  with  penalty  of  loss  of  indemnity  for 
neglect,  would  recreate  in  the  owner  of  property  the  self-interest 
to  care  for  its  safety  which  full  insurance  destroys.” — From  the 
Thirty-Seventh  Annual  Report  of  the  Insurance  Commissioner  of 
Massachusetts. 


THE  RADLOFF  CONSPIRACY. 

A  Seattle,  Wash.,  dispatch  of  the  22d  ult.  says  that  the  mystery 
surrounding  the  burned  body  found  in  the  house  of  William  Kadloff 
near  that  city  was  cleared  up  by  the  confession  of  one  of  the  con¬ 
spirators  against  the  three  New  York  companies  in  which  Radloff 
had  his  life  insured — the  New  York  Life,  the  Mutual  Life,  and  the 
Equitable.  Radloff  is  alive,  and  if  he  is  caught  the  companies  will 
probably  prosecute  him  for  conspiracy  to  defraud. 

On  the  morning  of  the  1 6th  Radloff’s  house,  which  is  four  miles 
north  of  Seattle  in  the  woods  and  remote  from  neighbors,  was  found 
to  have  been  burned  to  the  ground.  In  the  ruins  were  the  charred 
remains  of  a  man.  The  natural  inference  on  the  part  of  the  neigh¬ 
bors  was  that  Radloff,  who  had  been  sleeping  there  alone  for  a  week 
or  two,  had  perished. 

Radloff  was  a  German,  28  years  old,  and  had  married  two  or  three 
years  ago  an  American  wife  with  whom  he  had  not  been  very  happy. 
For  three  or  four  months  a  handsome  young  Austrian,  Louis  Kos- 
trauch,  lived  with  the  family  and  was  on  very  good  terms  with  the 
wife.  At  the  time  of  the  fire  she  and  her  baby  were  visiting  her 
parents  near  Tacoma.  Kostrauch  was  also  away  from  the  house,  so 
the  authorities  jumped  at  the  conclusion  that  Kostrauch  had  mur¬ 
dered  Radloff  in  order  that  Mrs.  Radloff  might  be  free  to  marry  him. 

Kostrauch  was  arrested.  In  his  possession  were  found  a  love-letter 
from  Mrs.  Radloff  and  a  money  order  made  out  for  her  by  her  hus¬ 
band.  Kostrauch  was  at  first  reticent  and  denied  having  talked 
with  Radloff  the  day  before  the  fire.  At  last  he  said  that  perhaps 
he  might  tell  what  he  knew  if  he  were  assured  that  he  would  not  be 
hanged.  The  police  were  convinced  that  they  had  the  criminal  in 
their  hands  and  searched  no  further. 

The  case  was  then  complicated  by  the  discovery  that  within  two 
months  Radloff  had  taken  out  $55,000  life  insurance,  $20,000  in  the 
New  York  Life,  $20,000  in  the  Equitable,  and  $15,000  in  the  Mutual. 
The  insurance  men  inclined  to  the  belief  that  Radloff  was  not  dead, 
but  had  entered  into  a  conspiracy  to  defraud  the  companies. 

A  cemetery,  near  the  Radloff  house,  was  examined  and  evidence 
was  obtained  that  the  body  in  the  ruins  had  been  taken  from  one  of 
the  graves  there.  The  chain  of  proof  was  so  complete  that  at  the 
inquest  the  whole  story  came  out  by  Kostrauch’s  confession. 

Kostrauch  says  that  he  and  Radloff  and  Mrs.  Radloff  planned  the 
whole  affair.  Radloff  on  March  9  applied  for  insurance  in  the  three 
companies  named,  and  was  passed  by  the  physician  as  a  first-class 
risk.  In  the  Mutual  Life  he  paid  up  his  policy  for  a  year,  and  in  the 
two  others  he  arranged  to  have  the  payments  made  quarterly.  In 
each  case  he  made  payment  within  two  weeks  of  the  fire.  The 
amount  of  the  insurance  was  considered  by  the  agents  as  rather  re¬ 
markable,  but  Radloff,  who  had  lived  in  this  country  for  over  eight 
years,  had  made  a  snug  fortune  in  real  estate  here,  and  also  pro¬ 
fessed  to  have  a  steady  income  from  family  estates  at  Mecklenburg, 
in  the  old  country.  He  said  his  wife  had  consulted  a  fortune-teller, 
who  had  predicted  his  death,  and  he  had  taken  out  the  life  insurance 
to  allay  her  nervousness. 

A  few  days  after  the  doctors  had  passed  him  and  the  applications 
had  been  sent  to  the  home  offices  for  acceptance,  Radloff  and  Kost¬ 
rauch  went  by  night  to  the  cemetery  and  dug  up  the  body  of  R.  D. 
Lewin,  a  neighbor  of  about  the  same  age  as  Radloff,  who  had  died 
of  consumption  on  February  17.  They  took  out  the  coffin,  but  left 
the  wooden  box  that  had  enclosed  it.  The  coffin  with  the  body  was 
buried  again  in  the  chicken  yard  near  Radloff’s  house.  Then  the 
conspirators  waited  for  the  insurance  policies.  When  everything 
was  ready,  Mrs.  Radloff  was  sent  away  to  her  parents,  and  Radloff 
and  Kostrauch  dug  up  the  body,  stripped  it,  and  put  a  pair  of  Rad¬ 
loff’s  old  trousers  on  it  and  laid  it  in  Radloff’s  bed.  Then  they  filled 
the  room  with  shavings,  poured  coal  oil  all  about  the  house,  placed 
an  axe  near  the  bed,  and  set  two  lighted  candles  in  the  midst  of  the 
inflammable  materials. 

The  candles  burned  down  in  about  three  hours,  and  the  men,  who 
had  by  this  time  got  well  away  from  the  scene,  saw  the  flames  light 
up  the  sky.  Radloff  started  the  same  night  for  San  Francisco,  but 
Kostrauch  remained  behind.  He  played  a  clever  part  after  his 
arrest,  hoping  to  be  considered  a  murderer  and  to  divert  the  officers 
so  that  no  description  of  Radloff  would  be  telegraphed  abroad.  He 
was,  however,  prepared  to  prove  an  alibi  later. 

The  grave  of  Lewin  was  found  empty  and  the  handles  of  the  coffin 
were  picked  up  in  the  ruins  of  Radloff’s  house.  The  police  believe 
they  know  where  Radloff  is.  Mrs.  Radloff  denies  any  knowledge  of 
the  conspiracy,  though  Kostrauch  says  they  were  all  to  meet  in 
Germany  and  enjoy  the  life  insurance  money. 
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A  later  dispatch  from  Seattle,  dated  the  26th,  says: 

Another  sensational  phase  in  the  Radloff  case  has  been  developed 
in  the  arrest  of  Dr.  Frank  R.  Ballard,  of  Fremont,  a  suburb  of 
Seattle.  The  arrest  was  made  on  the  confession  of  Mrs.  Radloff, 
partly  through  fear  of  Radloff,  on  account  of  Ballard’s  intimacy  with 
Mrs.  Radloff.  Ballard  entered  into  a  plot  with  Radloff  and  Kost- 
rauch  to  defraud  the  life  insurance  companies  out  of  $55,000.  It  was 
agreed  that  Ballard  would  swear  that  the  cadaver  found  in  the  burned 
ruins  of  the  Radloff  house  was  William  Radloff’s  body.  This  he  did. 
He  was  also  to  assist  Mrs.  Radloff,  who  was  to  remain  at  Seattle,  in 
collecting  the  insurance  from  the  life  insurance  companies.  For  his 
aid  he  was  to  receive  $10,000.  The  police  are  close  on  the  track  of 
Radloff  and  expect  to  have  him  in  custody  soon.  All  concerned  in 
the  plot  will  then  be  under  arrest. 

THE  EXPOSITION  INSURANCE  BUILDING. 

The  Directors  of  the  “  World’s  Insurance  Building  Exposition 
Company”  have  sent  out  to  the  fire  insurance  companies  of  the 
country  an  appeal  in  the  form  of  a  circular  letter,  as  follows  : 

As  there  is  a  very  strong  and  decided  opinion  among  the  under¬ 
writers,  not  only  in  Chicago  but  throughout  the  whole  country,  that 
the  fire  insurance  interests  should  be  especially  and  impressively 
represented  at  the  World’s  Fair,  it  is  very  necessary  that  provision 
be  made  immediately  for  the  erection  and  maintenance  of  a  suitable 
building,  which  shall  be  used  not  only  for  the  display  of  everything 
most  interesting,  instructive  and  valuable  connected  with  our  busi¬ 
ness,  but  which  shall  be  a  useful,  pleasant  and  commodious  bureau 
of  comfort  and  information  for  all  representatives  of  the  companies. 

The  expense  of  establishing  and  keeping  such  headquarters  will 
also  be  much  less  in  the  aggregate  than  the  companies  would  prob¬ 
ably  spend  during  the  fair  in  directions  that  will  not  give  their  visi¬ 
tors  equal  satisfaction. 

To  this  end  the  World’s  Insurance  Building  Exposition  Company 
has  been  organized  (without  capital  and  not  for  pecuniary  profit), 
and  the  directors  have  been  elected  by  the  underwriters  of  Chicago 
with  full  power  to  manage  the  enterprise. 

An  arrangement  has  been  entered  into  with  the  World’s  Fair  au¬ 
thorities  whereby  they  have  granted  the  ground  for  the  building,  and 
agree  to  appropriate  from  their  treasury,  for  the  general  purposes  of 
this  project,  not  less  than  sixty  per  cent  of  the  amount  the  under¬ 
writing  interests  may  subscribe  to  the  capital  stock  of  the  Colum¬ 
bian  Exposition. 

The  expenditure  of  this  appropriation  by  the  World's  Fair  man¬ 
agement  will  be  under  the  direction  of  this  board.  No  work  on  the 
building  will  be  commenced  and  no  subscriptions  will  be  valid  until 
the  whole  $100,000  is  subscribed.  The  stock  to  be  issued  to  the  com¬ 
panies  will  participate  in  the  results  of  the  whole  World’s  Fair  en¬ 
terprise  on  an  equal  basis  wfith  that  held  by  all  other  stockholders. 

You  are  respectfully  requested  to  make  as  liberal  a  subscription  to 
this  stock  as  circumstances  will  permit,  filling  out  the  enclosed  blank 
and  returning  it  as  soon  as  possible  to  Louis  N.  Geldert,  secretary, 
Room  G,  Rookery  Building,  Chicago,  who  will  immediately  turn  over 
the  same  to  this  board.  No  call  for  subscriptions  will  be  made  un¬ 
til  every  necessary  detail  of  the  enterprise  is  arranged  between  this 
board  and  the  World’s  Fair  authorities  in  such  a  manner  as  will 
positively  assure  its  success. 

Your  subscriptions  through  this  channel  will  not  only  be  a  wise 
economy,  but  assist  in  providing  for  such  a  valuable  exposition  of 
matters  connected  with  our  business  as  will  be  most  gratifying  to 
every  visiting  underwriter. 

We  would  respectfully  urge  the  necessity  of  an  early  response,  in 
order  that  no  time  may  be  lost  in  taking  advantage  of  the  conces¬ 
sions  made  by  the  World’s  Fair.  A  number  of  companies  have  al¬ 
ready  subscribed  in  amounts  varying  from  $1000  to  $2500  each, 
and  we  have  assurances  that  many  more  are  ready  to  do  likewise.  If 
the  total  subscription  should  exceed  what  is  necessary  to  complete 
the  arrangement  as  proposed,  a  pro  rata  return  of  the  surplus  will  be 
made  to  each  subscriber. 


We  shall  be  glad  to  be  able  to  record  hereafter  the  success  of  the 
Life  Insurance  Clearing  Company,  for  which  there  has  been  “a 
long-felt  want”  in  America.  The  only  feature  in  the  new  scheme, 
of  which  we  are  cognisant,  to  which,  we  think,  exception  might  be 
taken,  is  the  provision  under  which  an  impaired  life  who  survives 
the  average  expectation  will  eventually  have  obtained  assurance  as 
cheaply  as  an  ordinary  life,  or,  in  other  words,  the  lien  upon  his 
policy  will  be  wiped  out.  This  is  in  direct  opposition,  if  we  mis¬ 
take  not,  to  the  opinion  expressed  some  months  ago  by  the  present 
President  of  the  Institute  of  Actuaries,  who  held  that  impaired  lives 
must  be  treated  as  a  class,  and  that  returns  in  individual  cases  would 
inevitably  spoil  the  average  profit.  This  appears  to  us  to  be  the 
sound  view  of  the  situation. — Insurance  Observer ,  London. 


NEW  YORK  TARIFF  ASSOCIATION. 

At  a  meeting  of  the  Tariff  Association  of  New  York,  held  on  Mon¬ 
day  last,  the  following  resolutions  were  adopted  : 

Resolved:  First,  That  on  and  after  this  date  all  rates,  whether  by 
schedule  rate,  general  minimum  rate,  specific  rate,  dry  goods  district 
rate  and  class  rates  of  every  kind,  made  and  promulgated,  and  all 
rates  heretofore  promulgated  by  the  Tariff  Association  of  New  York, 
in  the  entire  Metropolitan  District  including  the  area  of  operation, 
shall  be  based  upon  80  per  cent,  insurance  guaranteed  in  the  policy. 

Second. — That  on  all  risks  now  rated  by  the  Tariff  Association  of 
New  York  where  special  provision  has  been  made  for  a  rebate  for  80 
per  cent,  co-insurance,  the  net  rate  where  such  deduction  has  been 
made  shall  be  taken  as  the  standard' rate  with  a  guarantee  of  80  per 
cent,  insurance  expressed  in  the  policy,  but  when  no  such  provision 
has  been  made  there  shall  be  no  such  deduction. 

Third. — That  whenever  the  Rate  Committee  shall  be  satisfied  that 
the  co-insurance  clause  will  work  a  hardship  to  the  assured  on  account 
of  his  inability  to  procure  such  an  amount  of  insurance  because  of 
the  magnitude  of  the  risk,  they  are  authorized  to  prescribe  the  terms 
on  which  the  co-insurance  clause  may  be  dispensed  with  or  modi¬ 
fied. 

Fourth. — That  the  allowance  of  33 J4  per  cent,  from  the  rate  for  80 
per  cent,  co-insurance  and  automatic  sprinkler  clause  be  amended  so 
that  the  allowance  shall  be  twenty  per  cent,  from  the  rate  for  auto¬ 
matic  sprinklers. 

Fifth. — That  the  allowance  of  30  per  cent,  for  full  co-insurance  on 
the  following  articles  shall  remain  the  same  as  at  present  :  For  cop¬ 
per  ingots  and  sheets,  iron  in  bars  and  pigs,  lead  in  pigs,  spelter, 
block  tin  and  crude  rubber. 

Sixth. — That  the  New  York  standard  percentage  co-insurance 
clause  with  80  per  cent,  inserted  be  employed  by  the  companies. 

Seventh. — That  all  rules  and  regulations  in  regard  to  co-insurance 
in  conflict  with  the  foregoing  resolutions  are  hereby  annulled. 


Our  Worn-Out  Parsons. — Under  this  title  the  Rev.  Dr.  Jes- 
sop  writes  a  somewhat  lengthy,  but  very  practical,  article  in  the 
September  number  of  The  Nineteenth  Century .  “A  class  of  pauper 
clergy,  ”  he  says,  “  is  rapidly  increasing  upon  us,  and  the  hat  is  being 
held  round  every  week  for  the  support  of  those  who  find  themselves 
left  absolutely  unprovided  for.  They  cannot  dig  ;  to  beg  they  are  not 
ashamed.  Granted  that  they  who  preach  the  Gospel  have  a  right  to 
live  of  the  Gospel ;  yet  it  surely  is  too  much  to  claim  that  they  who 
preach  the  Gospel  have  any  right  to  expect  that  their  widows  and 
families  should  be  supported  and  advanced  in  life  out  of  the  alms  of 
the  laity,  indefinitely.  ...  It  is  a  discipline  of  finance  that  we  want, 
and  we  want  it  grievously.”  The  sherne  suggested  by  Dr.  Jessop  for 
the  removal  of  this  “great  and  acknowledged  evil,  which  is  rapidly 
growing  to  the  proportions  of  a  scandal,  ”  is  simply  a  system  of  en¬ 
dowment  assurance.  Doubtless  it  would  interest  the  reverend  gen¬ 
tleman  to  know  that  at  least  one  diocese  in  New  South  Wales  has 
successfully  grappled  with  the  question.  We  refer  to  Newcastle, 
where,  at  its  last  meeting,  the  Church  of  England  Synod  formulated 
a  scheme  for  the  superannuation  of  the  aged  and  infirm  clergy.  After 
careful  consideration  the  synod  approved  of  the  Mutual  Life  Associ¬ 
ation  of  Australasia  as  the  only  office  with  which  they  would  carry  out 
the  scheme,  and  an  agreement  was  accordingly  entered  into  between 
the  trustees  of  the  superannuation  fund  and  the  association  whereby 
endowment  assurance  policies,  payable  in  twenty  or  twenty-five 
years  or  previous  death,  should  be  issued  at  special  rates  and 
under  special  conditions,  on  the  lives  of  the  clergy  for  the  benefit 
of  the  fund.  Already  proposals  representing  several  thousand 
pounds  of  assurance  have  been  received,  and  there  is  no  doubt 
that  the  scheme  will  work  to  the  benefit  of  those  associated  with  it. 
— Australian  Mutual  Life  Chronicle. 


Bankruptcy  and  Insurance. — The  insurance  companies  should 
interest  themselves  in  the  movement  to  secure  a  Dominion  law  for 
dealing  with  insolvent  estates.  In  the  absence  of  law  ensuring  an 
equitable  distribution  of  the  assets  of  an  insolvent  there  is  a  temp¬ 
tation  to  a  certain  class  to  escape  from  the  dilemma  in  which  they 
are  placed  by  liquidating  those  assets  through  an  insurance  com¬ 
pany.  In  the  States  the  same  movement  is  in  progress  as  here  for  a 
general  law  of  bankruptcy,  and  the  Paint,  Oil  and  Drug  Review  says: 
The  insurance  men  are  making  efforts  to  promote  greater  interest  in 
a  national  bankruptcy  law,  the  necessity  for  which  a  number  of 
United  States  senators  and  representatives  have  declared  the  people 
are  not  interested  in,  and  which,  because  of  this  opinion,  it  was 
thought  the  national  bankruptcy  question  had  been  dropped  out  of 
sight.  The  insurance  men  claim  that  if  there  was  such  a  law  cre¬ 
ated,  credit  would  not  be  so  cheap,  and  the  percentage  of  disastrous 
fires  would  be  very  much  less.  Interviews  with  prominent  insu¬ 
rance  men  reveal  the  existence  of  a  rather  universal  opinion  that  the 
increase  of  loss  from  fire  since  the  repeal  of  our  national  bankruptcy 
law  is  due  mostly  to  that  repeal.  This  may  only  be  supposition, 
but  it  seems  to  be  a  firmly  grounded  opinion  with  them,  and  is  a 
prime  reason  for  their  interest  in  such  legislation. — Canadian  Journal 
of  Commerce. 
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THE  EFFECTS  OF  SELECTION. 

Actuary  Emory  McClintock  closes  his  Prize  Essay  on  the  Effects 
of  Selection  with  the  following  interesting  suggestions: 

Concerning  future  investigations  of  mortality  experience,  I  venture 
to  make  a  few  suggestions,  knowing  well  that  any  one  person  can  at 
best  see  only  a  part  of  the  subject.  What  I  say  is  given  in  advance 
of  discussion  by  others,  and  is  given  with  diffidence. 

It  appears  to  me  that  the  experience  of  each  large  office  has  pecu¬ 
liarities  of  its  own,  and  for  the  purpose  of  that  office  at  least  should 
receive  particular  attention.  Each  office  should  make  its  own  inves¬ 
tigation,  and  not  merely  a  contribution  to  some  general  and  indis¬ 
criminate  collection  of  statistics.  It  might  be  well  for  the  Council  of 
the  Institute  or  a  special  committee  appointed  for  the  purpose  to 
lay  down  general  principles  for  such  investigations,  in  order  that  any 
desired  combinations  might  be  effected  subsequently  without  diffi¬ 
culty. 

It  seems  important  that  those  offices  which  can  exhibit  experience 
better  than  the  average  should  publish  the  facts,  for  the  enlighten¬ 
ment  and  encouragement  of  others  and  for  the  public  benefit.  It 
would  also  be  useful,  were  it  possible,,  to  obtain  such  bodies  of  ex¬ 
perience  as  prove  to  be  worse  than  the  average,  to  serve  as  a  warn¬ 
ing.  The  rate  of  mortality  in  a  well-managed  modern  office  should 
not,  after  five  years  of  insurance,  be  much  in  excess  of  that  shown  by 
the  Healthy  English  Males  table. 

In  making  its  own  investigation,  each  office  should  first  of  all  con¬ 
form  to  the  general  principles  laid  down  by  the  Institute.  One  of 
these  directions  would,  I  presume,  be  to  take  such  steps  as  would 
eliminate  duplicate  policies,  so  as  to  obtain  results  concerning  lives 
assured.  Personally,  I  doubt  the  invariable  necessity  of  this  labor, 
and  think  that  more  useful  results  can  be  obtained  by  the  observa¬ 
tion  of  the  amounts  assured.  I  do  not  dispute  the  advantages  of  a 
separate  examination  by  lives  ;  but  if  one  or  the  other  must  be  sacri¬ 
ficed  to  save  labor  and  expense,  my  vote  would  be  for  the  examina¬ 
tion  by  amounts  assured. 

What  indeed  is  the  object  of  such  investigations?  Is  it  not  to 
determine  the  amount  of  money  needed  for  premiums  and  reserve 
values  ?  Are  tables  of  the  expectation  of  life  of  any  but  the  most 
trifling  utility?  If  we  discard  the  phrase  “  law  of  mortality”  in 
favor  of  “rate  of  mortality ,”  may  we  not  go  further  and  discuss 
“  rates  of  loss  ”?  Is  it  not  wholly  feasible  to  substitute  loss  tables 
for  life  tables,  amounts  assured  for  numbers  living,  losses  incurred 
for  numbers  dying,  probable  loss  for  probable  death  rate  ?  Since 
our  object  is  to  determine  premiums  and  reserve  values  in  money, 
can  we  do  better  than  to  refer  to  existing  records  of  monetary  experi¬ 
ence  ?  It  is  true  that  the  proportionate  amounts  of  assurance  on 
different  classes  of  lives  may  vary  from  time  to  time,  but  such  varia¬ 
tions  cannot  equal  in  magnitude  those  which  may  be  noticed  at  any 
given  time  as  between  lives  and  amounts.  In  all  other  forms  of 
actuarial  investigation  money  values  alone  are  considered.  I  ob¬ 
serve  with  pleasure  a  growing  tendency  among  offices  making  their 
own  investigations  to  compare  the  amounts  of  actual  and  expected 
money  loss,  as  well  as  the  actual  and  expected  mortality  by  lives.  It 
is  interesting  and  useful  to  compare  rates  of  money  loss  with  rates 
of  mortality  by  lives.  Yet,  if  it  seems  too  laborious  to  follow  both 
methods,  almost  the  same  advantages  can  be  obtained,  and  in  at 
least  one  office  have  already  been  obtained,  without  reference  to  lives 
by  an  examination  of  results  on  groups  of  policies  arranged  accord¬ 
ing  to  amounts  assured.  The  latter  system  does  not,  however,  give 
the  same  weight  to  cases  where  large  amounts  on  one  life  are  dis¬ 
tributed  among  several  policies  ;  and  it  is  certainly  better,  on  the 
whole,  to  make  the  examination  in  both  ways. 

For  an  office  making  its  own  investigation  in  either  way,  or  in  both 
ways,  the  following  suggestions  may  not  be  unworthy  of  considera¬ 
tion.  Let  each  life,  or  each  policy,  be  represented  by  a  separate 
card  containing  the  usual  particulars,  and  many  more.  Let  the  card 
indicate  the  amount  assured,  a  description  of  the  policy,  and  as  many 
peculiarities  as  possible  concerning  the  physical  condition  and 
family  record  of  the  individual.  A  good  way  is  to  have  printed  on 
the  cards  a  number  of  abbreviated  words,  each  indicative  of  some 
possible  peculiarity,  and  to  place  a  mark  opposite  each  whenever 
that  peculiarity  is  found  to  exist.  After  the  cards  are  written,  the 
expected  loss  for  each  of  the  earlier  years  of  insurance,  and  for  the 
later  years  in  groups  or  as  a  whole,  should  be  noted  on  each  card. 
With  cards  thus  prepared  it  is  possible  to  make  a  separate  examina¬ 
tion  of  the  expected  and  actual  loss  upon  any  collection  of  cards 
which  it  may  be  found  convenient  to  put  together.  Such  collections 
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may  be  made  according  to  sex,  to  age  at  entry,  to  amount  assured,  to 
place  of  birth,  to  place  of  residence,  to  occupation,  to  habits  as  re¬ 
gards  the  use  of  stimulants,  to  disease  already  incurred,  such  asrheu- 
matism,  gout,  etc.,  to  weight,  to  height,  to  the  longevity  of  parents 
or  other  relatives,  to  the  name  of  the  soliciting  agent,  or  to  any  other 
point  of  interest.  The  importance  to  be  attached  to  any.  such  minor 
collection  of  experience  must  depend  on  circumstances.  If,  for  in¬ 
stance,  the  experience  of  an  office  in  gouty  cases  seems  too  small  to 
be  trustworthy,  the  combined  experience  of  a  number  of  offices  in 
gouty  cases  will  in  the  end  furnish  materials  for  safer  conclusions. 

All  these  suggestions  have  an  obvious  bearing  on  entrance-selec¬ 
tion.  Is  it  possible  to  make  investigation  illustrative  of  exit-selec¬ 
tion  ?  It  seems  improbable.  Several  American  offices  appear  to 
have  attempted  this  task,  with  results  which  cannot  be  considered 
satisfactory.  The  Mutual  Benefit,  the  Connecticut,  and  the  John 
Hancock  companies  have  each  presented  tables  showing  the  ex¬ 
pected  and  actual  mortality  on  assurance  which  have  continued  in 
force,  after  default  in  the  payment  of  premiums,  either  in  the 
paid-up  form  or  for  a  temporary  period.  No  marked  difference 
appears  between  the  mortality  in  such  cases  and  those  on  lives  in 
general.  Concerning  each  of  these  experiences,  it  is  to  be  observed 
that  the  reports  of  the  offices  indicate  the  payment  of  considerable 
sums  in  the  way  of  cash  surrender  values.  It  follows  that  those 
whose  assurance  continued  in  force  in  one  way  or  another  did  not 
include  all  those  who  discontinued  the  payment  of  premiums.  If 
the  persons  discontinuing  were  at  liberty  to  take  a  cash  surrender 
tfalue,  many  lives  of  which  nothing  could  be  known  would  pass  from 
observation  altogether.  It  is  therefore  difficult  to  draw  any  infer¬ 
ence  whatever  from  the  tables  in  question. 

Should  any  office  exist  which  for  a  long  period  of  years  has  granted 
paid-up  insurance  in  case  of  discontinuance,  and  which  has  during 
the  same  period  refused  to  pay  surrender  values  in  cash,  a  minute 
examination  of  the  mortality  and  money  loss,  discriminating  between 
those  policyholders  who  have  continued  their  payments  and  those 
who  have  not,  would  be  most  interesting  and  useful.  Yet  definite 
information  of  that  sort  derived  from  the  experience  of  a  single  office 
would  not  necessarily  be  conclusive  concerning  the  effects  of  with¬ 
drawals  elsewhere  ;  for  no  branch  of  inquiry  recalls  more  forcibly  to 
our  memory  the  old  adage  that  circumstances  alter  cases. 

One  form  of  selection  bids  fair  to  become  a  feature  in  certain 
offices,  above  all  in  American  offices  :  that  which  depends  on  options 
available  at  fixed  periods,  at  which  periods  exceptionally  large  values 
in  cash  are  offered,  either  for  the  surrender  of  policies  or  in  lieu  of 
reversionary  bonuses  derived  from  the  accumulated  profits  of  a  long 
term  of  years.  In  such  cases  it  is  more  than  usually  likely  that  the 
choice  of  the  policyholderis  made  with  conscious  regard  to  his  physical 
condition  at  the  time.  If  still  a  good  life,  he  is  then  especially  sub¬ 
ject  to  importunity  to  take  the  cash  and  effect  a  new  assurance  in  the 
same  office  or  elsewhere.  This  form  of  selection  is  eminently  sus¬ 
ceptible  of  investigation  by  the  several  offices.  I  do  not  doubt  that 
after  each  such  period  there  will  be  found  a  noteworthy  increase  of 
loss  among  the  assurances  not  surrendered. 


New  Theatre  Regulations  in  London. — Amongst  the  new 
rules  lately  adopted  by  the  London  County  Council  is  one  to  the 
effect  that  every  theatre  and,  where  considered  necessary  by  the 
Council,  all  other  premises  licensed  by  them  shall  be  connected  with 
the  nearest  fire  brigade  station  by  telephone.  All  exits  and  doors 
used  by  the  public  shall  be  indicated  by  painted  notices.  Wet 
blankets  or  rugs  and  buckets  filled  with  water  shall  always  be  kept  on 
the  stage  or  in  the  flies,  scene  docks,  or  wings,  and  attention  shall  be 
directed  to  them  by  placards  legibly  printed  or  painted  and  fixed 
immediately  above  them.  Hatchets,  hooks,  and  other  appliances  for 
taking  down  hanging  scenery  in  case  of  fire  shall  always  be  kept  in 
readiness  for  immediate  use.  Where  the  electric  light  is  permitted 
on  such  premises  it  shall  be  on  condition  that  a  competent  electrical 
engineer  do  certify  in  writing  to  the  satisfaction  of  the  Council  once 
in  six  months  that  the  system  is  in  proper  w'orking  order.  Provision 
is  made  for  separate  and  distinct  circuits,  for  proper  conductors,  and 
for  their  adequate  fixing  and  protection.  The  Council  reserve  the 
right,  from  time  to  time  in  any  special  case,  to  modify  or  dispense 
with  these  regulations.  The  person  or  persons  in  whose  name  the 
license  is  granted  will  be  held  responsible  for  the  carrying  out  of  the 
regulations,  for  the  due  management  of  the  premises,  and  for  the 
safety  of  the  public  and  his  or  their  employees  in  the  event  of  fire. — 
London  Fireman. 
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The  EquitableLife  in  Louisiana. — The  Equitable  Life  in  Louis¬ 
iana  under  W.  B.  Krumbhaar  &  Co.,  New  Orleans,  general  agents, 
and  Frank  L.  Levy,  financial  manager,  also  of  the  firm,  had  a  phe¬ 
nomenally  successful  experience  in  1891,  obtaining  $4, 863,000  in  new 
insurance,  an  increase  over  1890  of  about  eighty  per  cent.  This  is 
decidedly  the  largest  business  ever  written  in  this  State  in  any  one 
year,  and  is  said  to  be  in  excess  of  that  of  any  other  two  life  com¬ 
panies  entered  in  Louisiana.  To  obtain  such  magnificent  results 
required  good  men  as  well  as  a  good  company,  and  this  office  of  the 
Equitable  Life  prides  itself  upon  having,  and  without  doubt  has,  as 
competent  a  corps  of  life  workers  in  its  employ  as  there  is  in  the 
South.  The  following-named  at  the  New  Orleans  city  office  con¬ 
tributed  to  its  remarkable  success  last  year:  Dave  Newhauser,  Jos. 
E.  Cummings,  C.  A.  Quentell,  W.  B.  Wisdom,  Ed.  Wharton,  T.  P. 
Thompson,  Guy  Armstrong,  A.  W.  Pinchard,  Penn  Krumbhaar.  The 
country  agents  who  contributed  their  full  share  are  :  Sam.  N.  Fort  at 
Shreveport;  Frank  H.  Vance,  at  Lake  Charles;  W.  K.  Semeler,  at 
Homer;  P.  M.  Roberts,  at  Conshatta;  Jas.  W.  Alexander  at  Alexandria; 
J.  Shaw  Jones,  at  West  Monroe  ;  A.  Stewart,  at  Natchetoches;  E.  &  H. 
Smith,  at  Ruston  ;  Jno.  W.  Woodland,  at  Monroe  ;  Currv  &  David¬ 
son,  at  St.  Joseph.  The  firm  of  Krumbhaar  &  Co.  is  composed  of 
W.  B.  Krumbhaar,  M.  N.  Wisdom  and  Frank  L.  Levy,  and  is  one  of 
the  best  known  and  most  successful  life  firms  in  the  country.  There 
were  four  $100,000  policies  written  in  this  department  last  year 
(making  eight  of  that  amount  now  in  force)  and  five  for  $50,000  each. 
The  first  quarter  of  1892  shows  a  material  gain  over  the  correspond¬ 
ing  one  of  1891,  and  if  such  a  thing  is  possible,  we  may  expect  to  see 
the  Equitable’s  Louisiana  business  touch  the  $5,000,000  mark  this 
year,  for  Krumbhaar  &  Co.  can  be  depended  upon  to  get  all  there  is 
in  sight.  The  Equitable  Life  claims  the  further  distinction  of  having 
paid  more  to  the  residents  of  Louisiana  than  any  other  life  company, 
and  it  is  natural  enough  that  it  should  be  the  most  popular. —  The 
Spectator. 


American  Life  Companies. —  About  these  American  companies 
there  is  a  circumstance  which  appears  to  escape  general  observation. 
Every  now  and  then  they  attract  universal  attention  ;  they  come  in 
for  fierce  attack  or  scathing  criticism  ;  they  exist  in  an  atmosphere 
redolent  of  restless  competition,  scrupulous  and  unscrupulous;  their 
affairs  are  examined  into  with  an  inquisitiveness  which  leaves  no 
stone  unturned,  and  whatever  the  worst  may  be,  or  the  worst  con¬ 
struction  which  can  be  placed  upon  their  actions,  it  is  heralded  forth 
and  blazoned  before  the  public.  And  yet  they  continue  to  prosper, 
progress,  and  proceed,  verily  and  truly  as  if  opposition  stimulated 
their  growth.  How  many  British  offices  would  care  to  face  uncon¬ 
cerned  a  similar  ordeal,  and  how  many  would  succumb  beneath 
such  experience  ? 

It  is  alleged  that  the  American  offices  blow  their  own  trumpets 
with  more  vigor  than  modesty,  but  self-defence  and  self-preserva¬ 
tion  are  incentives  to  their  action.  They  must  possess  stalwart  frames 
and  iron  constitutions,  otherwise  long  since  they  would  have  fallen 
victims  to  the  biting  blizzard  of  uncompromising  opposition. 

Strange  to  say,  they  appear  to  actually  thrive  and  fatten  upon  the 
treatment,  and  if  one  of  them  does  receive  what  appears  to  be  a  veri¬ 
table  knock-down  blow,  it  rises  to  re-enter  the  fray  with  redoubled 
vigor  and  renewed  energy. — Insurance  and  Financial  Gazette ,  Belfast. 


Metropolitan  Provident  Medical  Association. — This  com¬ 
pany  was  registered  on  the  15th  inst.,  and  consists  of  not  more  than 
300  members,  each  of  whom,  in  the  event  of  winding  up,  is  liable  for 
£1.  The  objects  are  to  acquire,  erect,  and  maintain  provident  dis¬ 
pensaries  upon  principles  of  mutual  assurance,  to  give  medical  treat¬ 
ment,  and  to  provide  medicine,  drugs,  etc. 

The  business  is  to  be  managed  by  a  council  consisting  of  chair¬ 
man,  vice-chairman,  honorary  treasurer,  honorary  solicitor,  and  other 
members;  Mr.  W.  Bousfield  is  the  first  chairman,  and  Mr.  F.  D. 
Mocatta  the  first  vice-chairman  ;  solicitors,  Messrs.  Jenkinson, 
Owen  and  Company,  ia,  Frederick’s  Place,  Old  Jewry,  E.  C. — The 
Index ,  London. 


Among  recent  important  contracts  made  by  the  American  Casualty 
Insurance  and  Security  Company,  of  this  city,  is  one  with  the  Topeka, 
Kansas,  Fire  Department,  by  which  the  members  of  the  Department 
are  insured  in  the  sum  of  $1000  in  case  of  death. 


Law  Department. 


The  opinion  handed  down  by  Judge  McPherson  declaring  the 
accident  insurance  plan  of  the  Philadelphia  Inquirer,  a  violation  of 
the  insurance  laws  of  Pennsylvania  (referred  to  in  our  last  number), 
is  as  follows  : 

Commonwealth  of  Pennsylvania  v.  Philadelphia  Inquirer. 
In  the  Court  of  Common  Pleas,  Dauphin  County,  March  Term,  1892. 

Quo  Warranto. 

By  the  Court.  The  suggestion  filed  by  the  Commonwealth  in  this 
case  alleges  that  the  defendant  is  unlawfully  exercising  a  franchise 
not  granted  by  its  charter,  namely,  the  making  of  contracts  insuring 
against  accidents;  and  it  is  agreed  that  the  paper  filed  by  the  de¬ 
fendant  may  be  treated  as  a  demurrer.  The  fact  is  therefore  con¬ 
ceded  that  the  defendant  has  no  franchise  to  insure  against  acci¬ 
dents,  and  the  question  simply  is,  whether  upon  the  facts  stated  in 
the  suggestion  it  is  engaged  in  this  kind  of  insurance. 

We  will  consider  only  the  exhibit  dated  March  14,  1892,  and  base 
our  conclusion  upon  that  alone.  Little  could  be  said  in  favor  of  the 
validity  of  this  transaction  which  was  not  presented  to  us  by  the 
learned  counsel  for  the  defendant  in  his  most  acute  and  ingenious 
argument.  It  must  be  admitted  that  there  is  considerable  difficulty 
in  finding  the  flaws  in  his  logic,  but,  aside  from  syllogisms  and  look¬ 
ing  at  the  substance  of  the  transaction,  we  think  there  is  even  more 
difficulty  in  successfully  affirming  that  the  defendant  is  not  engaged 
in  the  business  of  accident  insurance.  If  the  transaction  is  closely 
analyzed,  it  may  doubtless  be  urged  with  some  force  that  for  many  of 
the  numerous  promises  which  it  makes  in  the  issue  of  every  day 
there  is  no  additional  consideration  beyond  the  annual  subscription 
price  already  paid  or  agreed  upon,  and  therefore  that  the  insurance 
offered  is  a  mere  gratuity;  but  this  applies  only  to  subscriptions 
already  existing,  and  with  regard  to  many  other  of  the  promises 
made  every  day  it  certainly  cannot  be  said.  In  the  case  of  a  pur¬ 
chaser  who  is  induced  to  buy  a  single  copy,  or  of  a  subscriber  who 
makes  his  subscription  because  of  the  offer  contained  in  each  issue, 
it  seems  to  us  that  all  the  elements  of  a  contract  of  insurance  are 
present,  namely  a  proposition  to  insure,  an  acceptance  of  that  propo¬ 
sition,  and  a  consideration  which,  though  small,  and  though  paid  in 
part  for  the  newspaper  and  only  in  part  for  the  insurance,  is  yet  a 
real  pecuniary  consideration. 

Indeed,  the  true  situation  is  so  plain  to  my  own  mind  that  it  is 
somewhat  embarrassing  to  discuss  it.  It  is  too  clear  for  denial — and 
no  denial  is  made — that  the  defendant  is  seeking  to  increase  the  cir- 
culation.of  its  journal,  and  for  that  purpose  is  offering  to  insure  pur¬ 
chasers  or  subscribers  against  accident.  The  consideration  which 
the  defendant  receives  or  hopes  to  receive  is  a  large  total  revenue, 
and  in  view  thereof  it  promises  to  each  possessor  of  its  journal,  who 
signs  his  name  in  the  blank  space  left  for  the  purpose,  the  temporary 
protection  of  an  accident  insurance  policy.  In  other  words,  it 
promises  to  pay  to  certain  persons,  who  are  to  be  identified  by  hav¬ 
ing  its  journal  in  their  possession,  a  definite  sum  of  money  upon  the 
happening  of  a  specified  contingency.  This  we  understand  to  be  in¬ 
surance,  and  we  think  a  simple  test  will  demonstrate  the  correct¬ 
ness  of  this  conclusion.  If  an  accident  insurance  company  was 
doing  precisely  what  is  now  in  question,  would  it  enter  the  mind  of 
any  one  to  suppose  that  the  transaction  was  not  the  issuing  and  ac¬ 
ceptance  of.  a  policy  such  as  it  was  authorized  to  issue  ? 

We  therefore  hold  that  the  defendant  is  exercising  a  franchise 
which  is  not  contained  in  its  charter,  and  enter  judgment  for  the 
commonwealth  upon  the  demurrer,  that  the  defendant  be  ousted 
and  altogether  excluded  from  the  pretended  franchise  and  privilege 
of  insuring  against  accidents.  It  is  further  ordered  that  the  defen 
dant  pay  the  costs  of  this  proceeding. 


A  JUDICIAL  RULE  DETERMINING  THE  AMOUNT  OF  LIFE  INSURANCE 
A  CREDITOR  MAY  BE  ALLOWED  TO  INSURE  ON 
THE  LIFE  OF  HIS  DEBTOR. 

Until  very  recently  there  has  been  no  legal  or  judicial  rule  by 
which  could  be  ascertained  what  proportion  of  insurance  a  creditor 
may  procure  on  the  life  of  his  debtor,  and  which  life  insurance 
amounts  in  all  events  or  under  all  circumstances  would  be  lawfully 
held  as  not  exceeding  a  proper  amount  compared  with  the  amount  of 
the  indebtedness  intended  to  be  secured.  As  a  consequence,  there 
have  been  cases  of  “debtor  life  insurance”  exhibiting  such  exces¬ 
sive  amounts,  when  compared  with  the  amount  of  debt,  that  they  have 
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made  the  worst  known  cases  of  gambling  or  graveyard  life  insurance 
appear  somewhat  respectable  in  the  comparison;  yet  again,  on  the 
other  hand,  there  have  been  cases  of  “  debtor  life  insurance  ”  for  ap¬ 
parently  excessive  amounts,  in  which  had  there  been  presented  to 
the  court  the  probabilities  and  the  possibilities  of  the  heavy  cost 
that  such  life  insurance  might  have  imposed  on  the  creditor  before 
he  could  have  realized  on  the  same,  or  if  there  had  been  established 
an  equitable  rule  for  determining  what  is  and  what  is  not  “excessive 
debtor  life  insurance,”  then  such  cases  of  apparently  excessive  in¬ 
surances  might  have  been  saved  from  the  odium  of  being  classed  as 
mere  gambling  in  life  insurance,  and  their  amounts  involved  paid 
over  to  the  creditor  claimants. 

Fortunately  for  the  interest  of  the  many  creditors  who  may  wish  to 
use  life  insurance  in  a  legitimate  manner  only  as  a  most  valuable 
means  for  securing  the  payment  of  debts  due  to  them,  and  also  for¬ 
tunately  for  the  satisfaction  of  life  insurance  officials,  there  came  an 
appeal  before  the  Supreme  Court  of  Pennsylvania,  in  Octoberlast,  in 
a  case  of  life  insurance  for  the  benefit  of  a  creditor,  which  seems  to 
have  compelled  an  unusually  profound  judicial  study  of  the  conditions 
and  circumstances  attending  the  insurance  of  the  life  of  a  debtor,  and 
from  which  there  resulted  the  establishment  of  a  rule  for  ascertain¬ 
ing  the  amount  of  life  insurance  that  will  be  lawfully  permitted  in 
such  cases,  and  which  rule  as  a  wise  regulation  will  no  doubt  be  ac¬ 
cepted  hereafter,  not  only  in  Pennsylvania  courts,  but  in  those  all 
over  the  country.  The  case  referred  to  was  published  in  the  In¬ 
telligencer,  February  No.,  and  designated,  viz.  Ulrich  v.  Reinoehl, 
and  the  rule  established,  concisely  stated,  is  as  follows  : 

A  creditor  may  lawfully  take  out  a  policy  on  the  life  of  his  debtor 
in  an  amount  to  cover  the  debt  with  interest,  and  the  cost  of  such 
insurance  with  interest  thereon,  during  the  period  of  the  expectancy 
of  life  according  to  the  “  Carlisle  Tables.” 


many  debtors,  it  is  more  than  probable  that  some  of  them  would 
have  largely  exceeded  their  expectation,  while  others  would  not  have 
reached  it.  In  such  case  there  would  not  have  been  material  gain  or 
loss.” — Philadelphia  Intelligencer. 


THE  CONTRACT  SEVERABLE. 

The  Supreme  Court  of  Nebraska  held,  in  the  case  of  the  Phcenix 
Insurance  Company  v.  Grimes,  that  where  in  a  policy  of  insurance 
a  separate  valuation  had  been  put  upon  different  subjects  of  insur¬ 
ance,  as  $300  on  a  dwelling  house,  $175  on  household  furniture,  $75 
on  barn,  “  $500  on  horses,  mules  and  colts,  while  in  barn  or  on  farm,” 
etc.,  the  contract  was  severable  and  not  entire  and  indivisible,  that 
in  such  case  the  consideration  for  insurance  on  the  house  might  be 
stated  in  the  policy  as  a  separate  item, so  of  the  household  furniture, 
barn,  horses,  mules  and  colts,  and  that  the  stating  of  the  aggregate 
of  these  sums  in  the  policy,  as  consideration  instead  of  the  items 
separately,  did  not  make  the  contract  indivisible  and  entire. 


THE  WORLD’S  COLUMBIAN  EXPOSITION. 

Send  50  cents  to  Bond  &  Co.,  576  Rookery,  Chicago,  and  you  will  receive,  post 
paid,  a  four  hundred  page  advance  Guide  to  the  Exposition,  with  elegant  Engravings 
of  the  Grounds  and  Buildings,  Portraits  of  its  leading  spirits,  and  a  Map  of  the  City 
of  Chicago;  all  of  the  Rules  governing  the  Exposition  and  Exhibitors,  and  all  inform, 
ation  which  can  be  given  out  in  advance  of  its  opening.  Also,  other  Engravings  and 
printed  information  will  be  sent  you  as  published.  It  will  be  a  very  valuable  Book  and 
every  person  should  secure  a  copy. 


“  The  indebtedness”  in  this  case  was  originally  for  but  the  small 
amount  comparatively,  of  $110.02,  with  $99.51  subsequently  added, 
the  latter  sum  being  costs,  premiums  and  interest  thereon  for  about 
sixteen  months’  life  insurance  of  the  debtor  at  the  time  of  his  death, 
so  the  aggregate  of  the  amount  due  the  creditor  at  that  time  was  but 
about  $209.53,  yet  “  the  amount  of  the  life  insurance  was  $3000,” 
and  which  sum  had  been  paid  him,  upon  which  suit  was  brought  by 
the  administrator  of  the  debtor  to  recover  the  remainder  after  de¬ 
ducting  the  above  amount  of  indebtedness,  on  the  ground  that  so  far 
as  it  related  to  the  creditor  the  disproportion  between  the  original 
amount  of  debt,  viz.  $110.02  and  the  $3000  life  insurance  made  the 
transaction  a  speculative  one,  such  as  the  court  ought  not  to  counte¬ 
nance.  Chief  Justice  Paxson  in  delivering  the  lengthy  opinion  dis¬ 
posing  of  the  case,  among  other  things,  gave  the  following  reasons: 

“  Starting  out  with  the  conceded  proposition  that  a  creditor 
has  an  insurable  interest  in  the  life  of  his  debtor,  and  may  law¬ 
fully  take  out  a  policy  thereon,  it  follows  logically  that  he  may  take 
out  the  policy  in  such  a  sum  as  may  reasonably  secure  the  debt.  It 
needs  no  argument  to  show  that  if  my  debtor  owes  me  $1000,  a 
policy  for  $1000  would  be  inadequate,  for  if  my  debtor  dies  within 
twenty-four  hours  after  the  policy  is  taken  out,  I  am  a  loser  by  the 
amount  of  the  premium  paid,  and  it  would  be  but  a  few  years  before 
the  interest  on  the  debt  and  the  premiums  would  exceed  the  debt. 
Every  future  payment  then  would  be  loss,  with  the  only  alternative 
of  adding  to  this  loss  year  by  year,  or  abandoning  the  policy  alto¬ 
gether  and  sinking  the  whole  amount  paid.  It  seems  clear  upon 
reason  that  the  creditor  may  take  out  a  policy  in  excess  of  his 
debt.  But  to  what  excess  ?  The  answer  to  this  question  obviously 
depends  upon  circumstances.  An  important  element  in  the  consid¬ 
eration  of  this  question  is  the  age  of  the  assured.  The  difference 
between  a  policy  on  the  life  of  a  man  of  twenty-five  years  of  age  and 
one  of  seventy-five  is  clear  to  the  dullest  understanding.  The  as¬ 
sured  was  only  forty-two  years  of  age,  and  his  expectancy  of  life 
was  twenty-six  years.  The  chances  were  greatly  in  favor  of  his  liv¬ 
ing  out  his  expectancy.  The  Carlisle  Tables  were  prepared  with 
care  by  competent  experts  and  are  the  result  of  actual  experience. 
I  am,  therefore,  justified  in  saying  that  the  chances  were  in  favor  of 
the  assured  living  out  his  expectancy,  in  which  case  there  would  be 
the  loss  of  interest  on  the  debt  for  twenty-six  years  added  to  the 
dues  and  assessments,  with  interest  thereon,  for  the  same  period. 
The  evidence  shows  that  in  such  event  the  defendants  would  have 
been  losers  by  a  considerable  sum.  In  fact,  I  infer  from  the  tables 
furnished  that  after  about  seventeen  years  the  defendants  would 
have  carried  this  policy  at  a  loss.  The  defendants  assumed  this  risk 
when  they  took  out  the  policy.  They  also  had  the  chances  of  the 
assured  not  living  out  his  expectancy.  This  is  a  risk  which  an  insu¬ 
rance  company  assumes  upon  every  policy  which  it  issues.  In  a 
particular  instance  the  assured  may  live  many  years  beyond  his  ex¬ 
pectancy,  but  this  is  equalized  by  the  instances  where  the  assured 
dies  before  the  expiration  of  his  expectancy,  so  that  in  the  vast  vol¬ 
ume  of  business  of  such  corporations  the  average  result  is  reason¬ 
ably  uniform.  But  the  holder  of  a  single  policy  can  have  no  average 
result.  He  takes  the  risk  with  the  chances  fairly  balanced.  Had 
these  defendants  taken  out  one  hundred  policies  on  the  lives  of  so 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  OF  NEW  YORE,  N.  Y. 


Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . $22,580,961  53 

Loans  on  bond  and  mortgage . 25,993,013  82 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  507389,273  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  8,418,500  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  356,877  81 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  10,741,859  07 

Premiums  due  and  in  course  of  collection,  and  gross 

deferred  premiums,  less  loading  thereon .  2,336,291  43 

Total  admitted  assets .  $120,816,776  66 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 
of  policyholders  in  such  States  (market  value)  :  Hun- 
gary,  $92,700;  Mississippi,  $25,000  ;  Virginia,  $17, 100; 

Wurtemburg,  $68,930;  Sweden  and  Norway ,  $95,250  ; 

Switzerland,  $19,23 1  ;  Canada,  $1,432,000  ;  Newfound¬ 
land,  $25,000;  England,  $500,000 ;  Russia,  $356,240; 

Italy,  $219,514;  Brazil,  $109,687;  Cape  Colony, 

$48,650;  Germany,  $704,000;  Netherlands,  $100,000; 


Denmark,  $100,000 .  $3,9I3i3^2  00 

Real  estate  in  foreign  countries .  8,622,656  71 

Agents’  ledger  balances .  1,802,672  69 

Commuted  commissions .  .  696,802  82 

Mortgage  bonds  deposited  in  Chili .  346,307  50 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $621,943  82 

Reserve  at  4  per  cent . 107,328,951  00 

Dividends  or  surplus  or  other  description  of  profits  due 

policyholders . 97*643  co 

Special  reserve .  1,500,000  00 

All  other  claims .  302,496  00 

Total  liabili  1  ies  . . . 


109,851,033  82 


Surplus  as  regards  policyholders .  $10,965,742  84 

Total  income . $39,054,943  85 

Total  expenditures .  22,967,085  13 

230,424  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring . 804,894,557  00 

635  policies  written  in  Maryland  during  the  year  1891, 

insuring .  3-013,329  00 

Premiums  received  on  Maryland  business  in  1891 .  278  483  17 

Losses  paid  in  Maryland  during  1891, .  116,462  00 

Losses  incurred  in  Maryland  during  1891 .  151  462  co 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  21st,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Equitable  Life  Assurance  Society  of  the 
United  States,  of  New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Frep.  C.  Talbott,  Insurance  Commissioner. 


BOWES  &  HALL,  Managers  for  Maryland  and  Dist.  Columbia,  217  E.  Baltimore  St. 


May  5,  1892.] 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . . . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . . . 

Amount  of  all  loans  (except  mortgages)  secured  by  stot  ks, 
bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company, 
Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon . 

Premium  notes  in  force . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
.this  office . 


Dec.  31,  1891. 

$742,752  23 
26,834,974  39 

11,905,205  94 

3,143,890  (8 

754,756  83 

685,128  43 

483,346  78 
4,208,469  23 

166,304  19 


Total  admitted  assets. 


$48,924,828  70 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  ... 

Reserve  as  required  by  law  . 

Unpaid  dividends  of  surplus  or  other  description  of 

profits  due  policyholders .  . 

All  other  claims . . . 


162,216  94 
42,390,843  00 

237.232  3l 
8.724  75 


Total  liabilities 


42,799,017  00 


MUTUAL  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK,  N.  Y. 

Assets.  Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  .  $14,902,70327 

Loans  on  bond  and  mortgage .  66,442,857  21 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  55.595.5^1  73 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the 
Company  for  cash  actually  loaned  by  the  Company,  10,223,903  90 


Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities  . .  . .  955.979  93 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  . .  5,c  70,153  °3 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premium,  less  loading  thereon .  2,774.439  69 

All  other  admitted  asset  detailed  in  statement  on  file  in 

this  office . . .  92,771  76 


Total  admitted  assets 


$156,058,370  52 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection 
of  policyholders  in  such  Slates  (market  value) :  Italy, 

$20,901.90;  Mississippi,  $25,000;  Virginia,  $10,000  ; 

Canada,  $1,389,333.33  ;  Newfoundland,  $25,000 ;  Eng¬ 
land,  $99,428.81;  Australia,  $342,785.23;  Austria, 

$37,391  ;  Hungary,  $66,639.96;  Cape  of  Good  Hope, 

$48,853.82 .  $2,065,874  05 


Liabilities. 


Losses  reported,  adjusted  and  unpaid .  $472,813  45 

Reserve  as  required  by  law .  137,781.230  00 

Premiums  paid  in  advance  .  35-036  07 

All  other  claims . .  121,50600 


Surplus  as  regards  policyholders . . . 

Total  income .  $8,940,619  20 

Total  expenditures  . .  7*138.37 7  83 

69,350  policies  in  force  in  U.S  on  31st  Dec.,  1891,  insuring,  183, 171,3’. 3  00 

96  policies  written  in  Maryland  during  the  year  1891,  in¬ 
suring  . 218,262  00 

Premiums  received  on  Maryland  business  in  1891 .  92,220  25 

Losses  paid  in  Maryland  during  1891 .  94,280  co 

Losses  incurred  in  Maryland  during  1891..... .  98,28000 


$6,125,811  70 


State  of  Maryland,  Insurance  Department.  £ 
Commissioner’s  Office,  Annapolis,  March  10,  1892.  $ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Benefit  Life  Insurance  Com¬ 
pany  of  Newark,  to  December  31st,  1891.  now  on  file  in  this  Department. 

J  Fred.  C.  Talbott,  Iyisurance  Commissioner. 


Total  liabilities .  138,410,58552 

Surplus  as  regards  policyholders .  .  $17,647,785  00 

Total  income . .  $37,634,734  53 

Total  expenditures  .  26,107,039  19 

224,815  policies  in  force  in  United  States  on  31st  Dec  , 

1891,  insuring .  695,484,158  00 

145  policies  written  in  Maryland  during  the  year  1891, 

insuring .  1,042,402  00 

Premiums  received  on  Maryland  business  in  1891 .  272,764  81 

Losses  paid  in  Maryland  during  1891  .  158,000  00 

Losses  incurred  in  Maryland  during  1891 .  158,000  co 

State  of  Maryland.  Insurance  Department,  I 
Commi'sioner's  Office,  Annapolis,  March  23d,  1892.  \ 

In  compliance  with  the  Code  of  Pul. lie  General  Laws.  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company  cf  New 
York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner .. 


H.  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street. 


O.  F.  BRESEE  &  SONS,  General  Agents,  213  E.  German  St. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


PRUDENTIAL  INSURANCE  COMPANY  OF 
AMERICA.  OF  NEWARK,  N,  J. 


Assets. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbiance  thereon . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated©  the  Com 

pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection,  and  gro^s  de¬ 
ferred  premiums,  less  loading  thereon  . 


Dec.  31st,  1891. 

$L375»?So  28 
3,876,497  00 

974,655  00 

3,934  77 
56,236  31 
512,376  01 
90,194  95 


Total  admitted  assets 
Liabilities. 

Reserve  as  required  by  law . 

Special  reserve . 

All  other  claims  .  . . 

Total  liabilities . 


$6,889,674  32 


$4,272,993  00 
606,057  00 
2,097  26 

4,881,147  26 


Surplus  as  regards  policyholders .  . 

Total  income . $6,703,631  63 

Total  expenditures .  4,947,908  19 

1,360,383  industrial  policies  in  force  in  United  States  on 

31st  Dec.,  1891,  insuring. . 150.758,907  00 

5677  life  policies  in  force  in  United  States  on  3i<t  Dec., 

1891,  insuring .  6,801,435  00 

12,534  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . . . . .  1,345.624  00 

15  life  policies  written  in  Maryland  during  the  year  1891, 

insuring .  ... .  14,58900 

Premiums  received  on  Maryland  business  in  1891 .  149,574  07 

Losses  paid  in  Maryland  during  1891 ...  .  51,272  52 

Losses  incurred  in  Maryland  during  1891 .  51,272  52 


$2,008,527  06 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  23d,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Prudential  Insurance  Company  of  America, 
of  Newark,  N.  J  ,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


UNITED  STATES  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 

Assets.  Dec.  31st,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $69,550  00 

Loans  on  bond  and  mortgage .  3 ,907,877  81 

Slocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,741,292  62 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  70,823  38 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 72,229  30 

Cash  in  Company's  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  288,267  97 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  245-393  5t 

Premium  notes  in  force .  211,518  29 

Total  admitted  assets. . .  . .  . 

Assets  not  Admitted. 


Securities  deposited  in  various  States  for  the  protection  of 


policyholders  in  such  States  (market  value),  Canada..  $100, oco  00 

Bills  receivable .  13,291  50 

Agents’  ledger  balances .  17.743  89 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $61,830  00 

Reserve  as  required,  by  law .  5,628,499  00 

All  other  claims .  ...  14,444  22 

Total  liabilities . 

Surplus  as  regards  policyholders . . . 

Total  income . $1,452,434  50 

Total  expenditures.. . . 1,224,011  45 

17,064  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  41,164,11600 

98  policies  written  in  Md.  during  the  year  1891,  insuring. .  273,630  00 

Premiums  received  on  Maryland  business  in  1891 .  31,2 iS  02 

Losses  paid  in  Maryland  during  1891 . .  43.93°  00 

Losses  incurred  in  Maryland  during  1891... . 45,930  00 


$6,606,952  88 


5,704.773  22 

$902,179  66 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  21st,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  United  States  Life  Insurance  Company  of 
New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
W.  W.  McINTIRE,  General  Manager,  16  S.  Holliday  Street. 
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BALTIMORE  UNDERWRITER. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  BOSTON,  MASS, 

Assets-  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon . $U733>943  04 

Loans  on  bond  and  mortgage . . ..  2,607,954  55 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value)  . .  .  ■ .  13,686,962  62 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  2,206,473  45 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities .  221,002  12 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 430,800  97 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  209,589  52 

Premium  notes  in  force .  932>539  *5 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  12,849  16 

Total  admitted  assets  .  $22,042,114  68 

Liabilities. 

Losses  reported,  adjusted  and  unpaid. . .  $161,963  00 

Reserve  at  4  per  cent .  19,529,984  00 

Unpaid  distributions  of  surplus  or  other  description  of 

profits  due  policyholders .  88,465  84 

Total  liabilities .  19,780,412  84 

Surplus  as  regards  policyholders .  $2,261,701  84 

Total  income .  $4,025,926  49 

Total  expenditures .  3,160,759  87 

29,829  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  87,356,297  00 

31  policies  written  in  Md.  during  the  year  1891,  insuring  ..  111,893  00 

Premiums  received  on  Maryland  business  in  1891 .  33,220  76 

Losses  paid  in  Maryland  during  1891 . 46,018  00 

Losses  incurred  in  Maryland  during  1891 .  39,045  00 

State  of  Maryland,  Insurance  Department,  ( 
Commissioner’s  Office,  Annapolis,  March  12th,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  New  England  Mutual  Life  Insurance  Com¬ 
pany  of  Boston,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
W.  G.  OBERTEUFFER,  General  Agent,  210  E.  Lexington  Street. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

METROPOLITAN  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $1,751,750  89 

Loans  on  bond  and  mortgage .  8,134,200  00 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  3,184,243  75 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  14,500  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  .  146,41404 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  . . .  114,013  22 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon. .  38,052  81 

Premium  notes  in  force . . .  113,366  84 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  406  66 

Total  admitted  assets .  $13,496,948  21 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value),  Canada. .  $120,000  00 

Virginia..  10,000  00 

$130,000  o 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $32,187  59 

Reserve  at  4  per  cent .  9.352,523  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  42,466  10 

Special  reserve ....  .  1,087,390  00 

All  other  claims .  23,54834 

Total  liabilities . .  10,538,11503 

Surplus  as  regards  policyholders .  $2,958,833  18 

Total  income . $11,423,496  68 

Total  expenditures.  .  8,660,018  68 

2,278,487  industrial  policies  in  force  in  United  States  on 

31st  Dec.,  1891,  insuring . 254,939,881  00 

3153  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring.  .  3,767,88200 

41,552  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . 4,668,723  00 

4  life  policies  written  in  Maryland  during  the  year  1891, 

insuring . 4,000  00 

Premiums  received  on  Maryland  business  in  1891 .  540,199  26 

Losses  paid  in  Maryland  during  1891 . 168,136  17 

Losses  incurred  in  Maryland  during  1891 .  166,136  17 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  10th,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Metropolitan  Life  Insurance  Company  of 
New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

BERKSHIRE  LIFE  INSURANCE  COMPANY  OF 
PITTSFIELD,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon . . .  $427,737  94 

Loans  on  bond  and  mortgage.. .  . .  2,920,372  39 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  733.996  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  374,042  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  .  56,925  59 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  305,815  47 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon . 118,712  20 

Premium  notes  in  force .  140,363  37 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  106  25 

Total  admitted  assets .  $5,078,071  21 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $38,832  13 

Reserve  at  4  percent .  4,494,277  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  2,620  88 

All  other  claims .  10,897  47 

Total  liabilities .  4,546,62748 

Surplus  as  regards  policyholders . . . .  $531,443  73 

Total  income . $I>399>955  40 

Total  expenditures .  1,033,900  59 

12,521  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  30,799,134  00 

38  policies  written  in  Md.  ring  the  year  1891,  insuring  ..  127,500  00 

Premiums  received  on  Maryland  business  in  1891 .  23,012  47 

Losses  paid  in  Maryland  during  1891 .  10,200  00 

Losses  incurred  in  Maryland  during  1891 . 14,485  00 

State  of  Maryland,  Insurance  Department,  [ 
Commissioner’s  Office,  Annapolis,  March  8th,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Berkshire  Life  Insurance  Company 
of  Pittsfield,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

MUNROE  SNELL,  Agent,  32  South  St.,  Baltimore. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  BOSTON,  MASS. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  $849,751  67 

Loans  on  bond  and  mortgage . .  1,724,707  58 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  1,329,02801 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  150,613  00 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities .  59,689  40 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  86,986  02 

Premiums  due  and  in  course  of  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  98,338  02 

Premium  notes  in  force . 78,541  67 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  4,03600 

Total  admitted  assets .  $4,381,591  37 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $6,724  67 

Reserve  at  4  per  cent .  3, 973, 580  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  14,812  14 

All  other  claims .  43,19430 

Total  liabilities .  4,038,311  11 

Surplus  as  regards  policyholders .  $343,280  26 

Total  income . $2,572,368  36 

Total  expenditures .  2,179,469  81 

476,612  industrial  policies  in  force  in  United  States  on  Dec. 

31,  1891,  insuring. . . 54,516,5i4  00 

5986  life  policies  in  force  in  United  States  on  Dec.  31,  1891, 

insuring .  10,592,220  00 

5012  industrial  policies  written  in  Maryland  during  the 

year  1891,  insuring . . .  573, 273  00 

5  life  policies  written  in  Maryland  during  the  year  1891, 

insuring . * .  5,395  00 

Premiums  received  on  Maryland  business  in  1891 .  37,657  97 

Losses  paid  in  Maryland  during  1891 .  .  7,798  64 

Losses  incurred  in  Maryland  during  1891 .  7,798  64 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  9th,  1892.  f 
In  compliance  wtth  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statements  of  the  John  Hancock  Mutual  Life  Insur¬ 
ance  Company  of  Boston,  Mass.,  to  December  31st,  1891,  now  on  file  in  this  Department 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 

WM.  S.  ZIMMERMAN,  State  Agent,  Keyser  Building,  S.  E.  cor.  Calvert  and 

German  Streets. 


May  5,  1892. J 


BALTIMORE  UNDERWRITER 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

MANHATTAN  LIFE  INSURANCE  COMPANY  OF 


NEW  YORK,  N.  Y. 


Assets. 


Dec.  31,  1891. 


Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon . .  $498,820  00 

Loans  on  bond  and  mortgage .  3,983,522  17 

Stocks  and  bonds  absolutely  owned  by  the  Company  (market 

value) .  2,704,080  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds, ‘and  other  securities  hypothecated  to  the  Com* 

pany  for  cash  actually  loaned  by  the  Company .  4,225,462  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other  securi¬ 
ties .  115,03304 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  224,469  21 

Premiums  due  and  in  cours  eof  collection,  and  gross  deferred 

premiums,  less  loading  thereon .  3-7,805  97 

Premium  notes  in  force .  765  525  75 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office .  490  83 


Total  admitted  assets. 
Assets  not  Admitted. 


$12,835,209  47 


Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value)  Mississippi,  25,000  00 

Virginia....  10,00000 


Liabilities. 


$350,000  00 


11,093,815  06 

$i>74,,394  41 


Losses  reported,  adjusted  and  unpaid .  $179,983  00 

Reserve  as  required  by  law . 10,848,125  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  44,°77  76 

All  other  claims .  21,629  3° 

Total  liabilities. . . 

Surplus  as  regards  policyholders . ' . 

Total  income  . $2,687,440  58 

Total  expenditures .  2,255,690  81 

21,718  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  . .  59,077,628  69 

66  policies  written  in  Maryland  during  the  year  1891, 

insuring  . .  143,644  00 

Premiums  received  on  Maryland  business  in  1891 .  24,849  74 

Losses  paid  in  Maryland  during  1891 . .  8,000  00 

Losses  incurred  in  Maryland  during  1891 .  11,000  00 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  10th.  1S92.  \ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Manhattan  Life  Insurance  Company 
of  New  York,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fked.  C.  Talbott,  Insurance  Commissioner . 

REYNOLDS  &  GORMAN,  General  Agents,  4  S.  Holliday  St.,  Baltimore,  Md. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

PROVIDENT  LIFE  AND  TRUST  COMPANY  OF 
PHILADELPHIA,  PA. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $1,168,796  74 

Loans  on  bond  and  mortgage .  .  8,828,787  81 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  6,882,430  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  3*063,159  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities . . .  204,64082 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . . .  67,577  9° 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  526,572  63 

Premium  notes  in  force .  26,322  05 

All  other  admitted  assets  detailed  in  statement  on  file  in 

this  office  . . . . .  . .  4,409  29 

Total  admitted  assets .  $20,772,69 6  74 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $28,939  80 

Reserve  at  4  per  cent . .  17,786,584  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  ....  26,333  °4 

All  other  claims . 66,411  60 

Total  liabilities  .  17,908,26844 

Surplus  as  regards  policyholders . . .  $2,864,428  30 

Total  income .  $4,236,465  41 

Total  expenditures .  2,112,397  48 

27,571  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  85,851,372  00 

197  policies  written  in  Md.  during  the  year  1891,  insuring. .  770,588  00 

Premiums  received  on  Maryland  business  in  1891 .  193,434  10 

Losses  paid  in  Maryland  during  1891 .  38.698  00 

Losses  incurred  in  Maryland  during  1891 .  38,698  00 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  17th,  1892.  j 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Provident  Life  and  Trust  Company  of 
Philadelphia,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
WALKE  &  TAYLOR,  General  Agents,  227  E.  German  Street. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

JETNA  LIFE  INSURANCE  COMPANY  OF 
HARTFORD,  CONN. 

Assets.  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  les?  amount 

of  encumbrance  thereon .  .  $574*59 1  81 

Loans  on  bond  and  mortgage  . .  .  . .  17,910,532  19 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value)  .  12,097,654  09’ 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  746,678  93 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities  .  466,405  47 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . .  3,994,497  51 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  317,150  90 

Premium  notes  in  force .  1,026,355  61 

Total  admitted  assets .  $37,133*866  51 

Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  States  (market  value)  Canada,  $203,000  00 

Virginia,  56,220  00 

$259,220  00 

Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $261,781  86 

Reserve  as  required  by  law .  29,032,168  20 

Unpaid  dividends  of  surplus  or  other  description  of 

profits  due  policyholders .  264,408  17 

All  other  claims .  8,78925 

Total  liabilities .  $29,567,14748 

Surplus  as  regards  policyholders .  $7*566,719  03 

Total  income .  ....  $6,243,780  94 

Total  expenditures .  4,841,097  71 

77,766  life  policies  in  force  in  United  States  on  31st  Dec., 

1891,  insuring . 124,907,21794 

2555  accident  policies  in  force  in  United  States  on  31st 

Dec.,  1891,  insuring  .  .  7,217,80000 

261  life  policies  written  in  Maryland  during  the  year 

1891,  insuring . 544*765  00 

36  accident  policies  written  in  Maryland  during  the  year 

1891,  insuring .  89  50000 

Premiums  received  on  Maryland  business  in  1891 .  69.320  96 

Losses  paid  in  Maryland  during  1891 .  40.477  78 

Losses  incurred  in  Maryland  during  1891 .  37-613  00 

State  of  Maryland,  Insurance  Department,  \ 
Commissioner’s  Office,  Annapolis,  March  7,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  ./Etna  Life  Insurance  Company  of 
Hartford,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 
H.  B.  MEIGS,  Manager, N.  E.  cor.  St.  Paul  and  Baltimore  Streets. 

STATEMENT  SHOWING  THE  CONDITION  OF  THE 

UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 

Assets.  Dec.  31st,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount  of 

encumbrance  thereon .  . . .  $243,790  00 

Loans  on  bond  and  mortgage .  ..  5,690,388  01 

Stocks  and  bonds  absolutely  owned  by  the  Company  (market 

value) .  12,06195 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company .  543,440  40 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities . 191,03285 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  161,575  02 

Premiums  due  and  in  course  of  collection,  and  gross  pre¬ 
miums,  less  loading  thereon . . . . .  332,199  28 

Premium  notes  in  force. . .  . . .  694,92332 

All  other  admitted  assets  detailed  in  statement  on  file  in  this 

office .  548  00 


Total  admitted  assets . 


$7,869,958  83 


Assets  not  Admitted. 

Securities  deposited  in  various  States  for  the  protection  of 

policyholders  in  such  State  (market  value),  Virginia...  $10,000  00 

Liabilities. 

Losses  reported,  adjusted  and  unpaid  . .  $20,554  00 

Reserve  as  required  by  law .  6,626,762  00 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders  .  3»°39  84 

All  other  claims .  146,729  93 


Total  liabilities. 


.  6,797.08s  77 

Surplus  as  regards  policyholders .  $1*072,873  06 

Total  income .  .  . $2,772,860  77 

Total  expenditures  ...  . . . .  1,500,961  78 

34,478  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring  . . .  . . .  57,256,171  00 

29  policies  written  in  Maryland  during  the  year  1891,  in¬ 
suring .  . .  90,50000 

Premiums  received  on  Maryland  business  in  1891 .  12,487  71 

Losses  paid  in  Maryland  during  1891 .  None. 

Losses  incurred  in  Maryland  during  1891 .  None. 

State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  22d,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Union  Central  Life  Insurance  Company  of 
Cincinnati,  O.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner 
JAS.  C.  CLARKE,  General  Agent,  8  S.  Holliday  St. 
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STATEMENT  SHOWING  THE  CONDITION  OF  THE 

HARTFORD  LIFE  AND  ANNUITY  INSURANCE 
COMPANY  OF  HARTFORD,  CONN. 


Assets.  ^  Dec.  31,  1891. 

Value  of  real  estate  owned  by  the  Company,  less  amount 

of  encumbrance  thereon .  $218,388  19 

Loans  on  bond  and  mortgage .  216,026  83 

Stocks  and  bonds  absolutely  owned  by  the  Company 

(market  value) .  124,229  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds,  and  other  securities  hypothecat'd  to  the  com¬ 
pany  for  cash  actually  loaned  by  the  Company .  84,114  50 

Interest  due  and  accrued  on  stocks,  bonds  and  other 

securities . 4*975  43 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank .  86,829  98 

Premiums  due  and  in  course  of  collection,  and  gross  de¬ 
ferred  premiums,  less  loading  thereon .  250  29 

Accumulated  reserve  fund  (Company’s  Safety  Fund  De¬ 
partment)  with  Security  Company  of  Hartford,  trustee,  947,190  19 
Mortuary  claims  outstanding  against  membership  in 

force  in  Company's  Safety  Fund  Department .  348,000  00 


Total  admitted  assets 


$2,030,004  41 


Liabilities. 

Losses  reported,  adjusted  and  unpaid.  .  $348,302  45 

Reserve  as  required  bylaw . .  312,518  co 

Unpaid  dividends  of  surplus  or  other  description  of  profits 

due  policyholders .  .  271  25 

Advance  payments  to  the  credit  of  members .  31.378  50 

Amount  of  reserve  liability  to  members  of  Safety  Fund 

Department  on  account  of  accumulated  Safety  Fund,  947,2^0  96 
All  other  claims .  .  12,091  92 


Total  liabilities .  1,651,823  08 

Surplus  as  regards  policyholders .  $378,181  33 

Total  income .  $•>463-455  26 

Total  expenditures .  1,381,638  17 

36,821  policies  in  force  in  United  States  on  31st  Dec.,  1891, 

insuring .  83,784,189  00 

9  policies  written  in  Maryland  during  the  year  1891, 

insuring .  46,000  00 

Premiums  received  on  Maryland  business  in  1891 .  15,294  60 

Losses  paid  in  Maryland  during  1891 .  .  500  00 

Losses  incurred  in  Maryland  during  1891 .  3,500  00 

State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  9th,  1892.  f 
In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the  above 
is  a  true  abstract  from  the  statement  of  the  Hartford  Life  and  Annuity  Insurance 
Company  of  Hartford,  Conn.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


ORGANIZED  1850. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 

FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief )  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash ,  or  paid-up  Insurance,  or,  if  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 


Total  assets . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3,837,405  33 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 

MUTUAL  LIFE  INSURANCE  COMPANY  OF 
BALTIMORE,  MD. 


Assets.  Dec.  31,  1891. 


Value  of  real  estate  and  ground  rents  owned  by  the  Com¬ 
pany,  less  amount  of  encumbrance  thereon . 

$43,628  58 

Loans  on  bond  and  mortgage . 

28,400  00 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) . 

18,500  00 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

1 18  99 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  . 

3*7/0  00 

Cash  in  Company’s  principal  office  and  belonging  to  the 
Company  deposited  in  bank . . . 

43.5S6  58 

Premiums  due  and  in  course  of  collection  and  gross  deferred 
premiums,  less  loading  thereon . 

16,203  7° 

Premium  notes  in  force . . . 

23,289  68 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 

42  50 

Deduct  depreciation  from  cost  of  assets . 

$177,540  03 

1,050  33 

Total  admitted  assets . 

$176,489  70 

m&cnts 


WILL 
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ties: 

/Etna  Life  Insurance  Company 

Of  flaPtford,  Conn., 


Liabilities. 

Losses  reported,  adjusted  and  unpaid .  $2,167  18 

Reserve  as  required  by  law .  .  144,03404 

All  other  claims .  .  6,oco  00 


Total  liabilities .  $152,201  22 

Surplus  as  regards  policyholders .  $24,288  48 

Total  income . . $67,04213 

Total  expenditures  . . .  68,746  41 

1422  infantile  policies  in  force  in  U.  S.  on  31st  Dec.,  1891, 

insuring .  . ’  60,26700 

4418  other  policies  in  force  in  U.  S.,  on  31st  Dec.,  1891, 

insuring . 1,128,53169 

804  policies  written  in  Maryland  during  the  year  1891, 

insuring .  171,15045 

Premiums  received  on  Maryland  business  in  1891 .  59,462  25 

Losses  paid  in  Maryland  during  1891  .  16,234  88 

Losses  incurred  in  Maryland  during  1891 .  17,226  83 


State  of  Maryland,  Insurance  Department,  I 
Commissioner’s  Office,  Annapolis,  March  26,  1892.  ( 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company, 
of  Blatimore,  Md.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner . 


with  Assets  amounting  to  $37i397j238.05,  and  Surplus 
$6,002,009.57,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  ATNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


May  5,  1892.] 


BALTIMORE  UNDERWRITER. 
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“The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  fnade  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EQUITABLE 


LIFE  ASSURANCE  SOCIETY  OE  THE  UNITED  STATES. 


JANUARY  i,  1892. 

ASSETS . . . , . . . $136,198,518.38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 

(toward  the  establishment  of  a  3  yz  per  cent,  valuation)  of .  . $1,500,000 .  109,905,537.82 

Total  Undivided  Surplus .  $26,292,980  56 


Income . . .  $39, 054*943-85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance .  804,894,557.00 


The  Free  Tontine  policy  (the  Society's  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non-fcRfeitable  ”  after  three  years. 
Claims  are  paid  i  nmediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres't. 

BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 

Offi  .  (  Washington,  D.  C.,  1326  F  Street,  N.  W. 

*  ’  (  Baltimore,  Md.,  217  E.  Baltimore  Street. 


IT  L  EADS  T  HEM  ALL. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORE, 

RICHARD  A.  McCURDY,  President. 

ASSETS  OVER  $159,000,000. 

The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAL  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  A  GENES  FOR  MARYLAND ,  VIRGINIA ,  DISTRICT  OF  COLUMBIA ,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  2x3  E.  German  Street,  BALTIMORE,  MD. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  ASupt.  of  Agencies. 
J.W.  SKINNER,  Secretary.  C.  A.  LOVE  LAND,  Actuary.  L.  McKNICHT,  M.D.,  Medical  Direct  or. 

C.  H.  WATSON,  Ass’t  Sec’y.  A-W.  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.W.  FISHER,  M.  D.,  Ass'tMed.  Director. 

P.  R,  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets.  December  31,  1891 . $22,018,826  gs 

Liabilities . . .  .  19,832,985  22 

$2,185,841  73 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  JOS.  M.  GIB  BENS,  Vice-President. 

S.  F.  THULE,  Secretary.  WM.  B.  TURNER ,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

TST©.  210  3E3.  STREET, 


The  Mutual  Benefit  Life  Insurance  Company, 

3L YTv’' IV. 3EX. :£N. ,  2XT. 

AMZI  DODD, . President. 

Assets  (market  values),  January  I,  1892 . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) .  45,384,486  00 

Surplus .  3>545’792  °5 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4*4  per  cent  Reserve). .  6,137,600  05 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md, 


li.  F.  BEDDALL, 

MANAGER  FOR 

NEW  YORK  STATE, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 


SCULL  &  BRADLEY, 

MANAGERS  FOR 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

85  Water  Street,  Boston,  Mass. 


BARBEE  &  CASTLEMAN, 

MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Louisville,  Ky. 
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XOJAL  COJilMjty 

Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 

January  1st,  1892. 


ASSETS. 


First  Mortgage  R.  R.  Bonds,  market  value . $2,591,280.00 

U.  S.  Government  Bonds,  market  value .  656,000.00 

Real  Estate .  1,818,200.10 

Cash  in  Banks  and  Offices .  909,413.32 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets .  21,921.71 


$6,693,149.27 


LIABILITIES. 

Unearned  Premiums,  Unpaid  Losses,  and  other 


Liabilities . $4,589,057.46 

SURPLUS . $2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT*. 
California,  Oregon,  Washington  Territory,  U-ah, 
Idaho,  Arizona. 

San  Francisco,  Cal. 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

M  ary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  x5  South  Street,  Baltimore. 


CASK  &  CO. 


Manager  for  Cook  County,  Ills. 


K.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 

Royal  Insurance  Building,  169  Jackson  St.f  Chicago. 
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QUEEN 


Ins. Co.  of  America, 


NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 

TLSSTTRE-A-TTOTlI  company 

op  LONDON,  EJSIG. 


MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 


GEO.  W.  BABB,  Jr.,  Manager. 


JIorthpritish&jVLercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Brancli,  54  William  St.,  N.  Y. 


Co  mmercial  Union 

Assurance  Co.,  limited , 


OF  LONDON. 


OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 


Phoenix  Assurance  Company 

!illPl  01  Lo?idon, 


PROTECTION' 


Established  1782. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  Y. 

A.  D.  IRVING ,  Manager.  E.  B.  CLARK,  Ass't  Manager. 

L.  P.  BA  YARD,  2 d  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


1804. 


FIRE  INSURANCE  EXCLUSIVELY. 


1892 


BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HIOT.T.IIDYY'Y'  STEEET, 
M.  0.  SELDEN,  Resident  Secretary. 


A 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Brancli  Office,  -  NEW  YORK 


EIGHTY-EIGHTH  ANNUAL  STATEMENT. 


THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital, . ^250,000.00 

Assets, . 832,855.50 


STATEMENT,  JANUARY  i,  1892. 

Bonds,  Bank  and  other  Stocks,  market  value . $224,803  50 

First  Mortgages  on  City  Property  and  Demand  Loans .  .  38,400  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  .  109,652  00 

Total  assets . $832*855  50 

Liabilities. 

Reserve  for  Re-Insurance  and  other  Liabilities... . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50*225  61 

Unclaimed  Dividends . , .  19*578  05 

Surplus  as  to  Policyholders .  ..  265,009  17 


$832,855  50 


Losses  Paid  since  Organization.. 
E.  R.  DANNELS,  Secretary. 


. . $16,082,651  00 

C.  S.  HOLLINSHEAD,  President. 


PH 


HOENIX  MUTUAL 

LIFE  INSURANCE  COMPANY, 

,  OF  HARTFORD,  CONN 


Assets,  January  i,  1891, 
Liabilities . 

Surplus  to  Policyholders , 


12,059,375  00 
1,276,061  00 

$  849,372  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  6r>  D  ONNELL  V,  General  Agents , 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore,  Md. 


Assets,  January  x,  1891 
Surplus  at  4  per  cent. 

Surplus  at  4^  per  cent.  . 

Total  Payments  to  Policyholders, 


5x0,030,634.93 
578,062.32 
1,087,791.32 
.  over  $30,000,000.00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J  B.  BUNGE. 

President. 


J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 

Vice-President.  Secretary 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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AHEBICAH 

FIRE  INSURANCE  COMPANY 


&j  Mutual  Life  Insurance  Company^ 


OIF  BALTBiOSE. 

Office,  iTo.  S  Scra.tR.  Street. 


A.  KOSZEL  CA1HCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 

Chas.  W,  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D,  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas 'M.  Smith, 


Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


BENJ,  G,  HARRIS,  President.  HENRY  ROTH,  Secretary 

- XSIIRlECTOlEcS - 

Hon.  DAVID  FOWLER,  Du.  HENRY  M.  WILSON,  EDW.  J.  CODD, 

JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENI.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULl'US  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Gompany  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  W_  OOR.  SOUTH  -A.T5UD  W-A-TfEZR,  STS. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Fayorable  Terms. 

LOSSES  HROaN^^TJLTSr 


BOJLHU  OU  ID  X  H  E  C  T  O  TJ  S  . 

C.  M.  STEWART,  W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS, 

B.  F.  NEWCOMER,  MENUES  COHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE,  GEORGE  H.  SARGEANT, 

W.  W.  TAYLOR,  JAS.  G.  WILSON,  TSAAC  F.  NICHOLSON,  SAMUEL  H.  LYON,  JOSIAS  PENNINGTON. 

W.  C.  PENNINGTON,  President.  M.  K.  BURCH,  Secretary. 

TELEPHONE  No.  1380. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MaCOMBER,  U.  S,  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $845,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNC-EY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder,  Peabody  &•  Co.,  Pres .  N.Y. Centrals  H.R.  R.  R.Co.,  Pres.  Del.,  Lacka.&West.  R.  R.  Co.,  President  Mass.  National  Bank. 
Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (2).  Insuring  workmen— premium  paid  by  instalments.  (3).  Indemni¬ 
fying  employers  against  liability  for  accidents  to  employees.  (4).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &  MCK1M,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  ofNewY ork 


COBTDEWSBD  SST8!*. 


JANUARY  1,  1892. 


Assets . $11,459,038  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  .  11,032,520  25 

Netv  Insurance .  . •  ••■ .  11,709,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Ineoine,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 


L.  H.  BALDWIN,  Manager  for  Maryland  and 


Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens, $9, 541, 192  92 

New  York  City  Bonds .  271,312  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies..  278,739  34 

Collateral  Loans .  3,500  00 

Beal  Estate,  Cost  Value  .  501,818  25 

Cash  in  Bank  and  Trust  Companies .  247,708  00 

Interest  Accrued,  Premiums  Deferred  and  in 

Transit,  etc .  461,067  77 

*11,459,638  78 

Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


J.  S.  MAURY. 


WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  jTarine  Insurance  Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 


Represent  the  following  First-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feaiure. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE.  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND 
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Cash  Capital,  $200,000 


gHE  STANDARD’S 

Policy  is  world¬ 
wide  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


THE 


MUTUAL  LIFE  INSURANCE 


COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  U. 

Adjusting  Surg. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  &  Calvert  Sts.,  BALTIMOKE. 

NIAGARA 

_^CFiRE  iMJRAME  COMPANY, 


YORK,  PENNA. 


135  BROADWAY,  DGUJ  YORK. 


ASSETS . $586,350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFOBB. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  <3-_  SF-A-IEeiESEie,  -A.g-e22.t_ 

BgRKSHIR£ 

Life  Insurance  Company  of  Pittsfield',  Mass. 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

ISon-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 
ESTABLISHED  1870. 

LAWFOKD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

fyeam  fjoiler  [pspectiop  and  Jnsurai^ce  Qompapy 

OF  HART  FORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1S66. 

PAID-UP  CAPITAL,  -  -  $500,000. 

J.  M.  ALLEN,  President .  WM.  B.  FRANKLIN,  i st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F,  B.  ALLEN,  2 d  Vice-President. 

Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Cash  Capital .  $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus .  320, 783  59 

Total  Assets,  January  1st  1892 . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  secretary 

Geo.  C.  HOWE,  Assistant  Secretary. 

1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . 

Insurance  Reserve . 

Unpaid  Losses,  Dividends,  etc . 

Net  Surplus . 

Total  Assets,  Jan.  I,  1892, 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

D.  A.  CLARK, 
General  Insurance  .Agent  &  J3roker, 

231  and  233  E.  Baltimore  St,  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 

Phoenix  Assurance  Co.,  London,  Eng . 

American  Insurance  Co.,  Newark . 


.  .  .  $400,000  00 

.  .  .  1,748,790  28 

■  •  61,746  76 

■  ■  962.940  39 

$3, 173,477  43 


Assets,  $1,966,131 
. $2,1 15,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

FIPTT-SEVS  tCTH  -A.iTiTTr./'LIj  STATEMENT. 

C  apital . $400,000  00 

Rkserve  for  all  Liabilities  .  662,487  74 

Surplus . 210,748  46 

Assets,  December  31,  1891 .  $1,273,236  20 

W.  C.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  AKMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


mM  NEW  YORK 
p)late  (S^lass  Insumnee  (^ompanxj. 

J  Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

ID.  CLAKZ:,  General  Agent, 

23  1, 233  E.  Baltimore  Street,  BALTIMORE. 


THE  PIONEER  OH  IiTID-C7S'T,H,IA.ILl  HtTSTT^-A-ItTCIEI- 

^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1892,  $6, 889, 674.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over  .....  $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over . $9,000,000. 

RELIABLE  AGENTS  WANTED. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1892. 


Cash  Capital . . . . .  *1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  ....  3,161,023  47 

Piet  Surplus .  .  .  . . ...  1,646,761  84 

Policy  holders’  Surplus .  .  2,645,761  24 

Gross  Assets .  ....  5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

- RESPONSIBLE A  G-IEHSTTS  WANTED, - 


SURETY  ON  BONDS 

ffl©MQ8Fl 

ISO  BROADWAY,  N.  Y. 


ypetiY  6© 


Cash  Resources  (incl.  Capital  $1,000,000)  $1,504,448  28. 


Liabilities  (incl.  Reserve $236, 780  56),  $334,891  32 


BONDSMEN 

SUPERSEDED. 


W.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

_ W.  X.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 

THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORIU 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1, 1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Ronds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies ,  containing  all  modern  features.  Also  Plate  Glass ,  Boiler ,  Employer’s  and  Landlord’s  Liability  Policies  of  approved  forms. 

OFFICERS. 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  RORT.  J.  HILLAS,  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 

IDIIEltECT’OXaS  . 


Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank. 

I.  S.  T.  Stranahan,  President  Atlantic  Dock  Co. 
Alex.  E.  Orr,  of  David  Dows  &  Co. 

G.  G.  Williams,  President  Chemical  National  Bank. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J. 
A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank. 
Thomas  S. Moore,  Counsellor  at  Law. 


H.  A.  Hurlbut,  Commissioner  of  Emigration. 
Wilson  G.  Hunt,  Retired  Merchant. 

John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 
Wm.  G.  Low,  Counsellor  at  Law. 

Wm.  M.  Richards,  President. 

Geo.  F.  Seward,  Vice-President. 
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imperial 

IfoswTmtce  (Co.gimiteii 

STOCK  COMPANY.  OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

EASTER N and  M I DD LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

BANTA  St.  COURTNEY 

39  PINE  ST.  NEW  YORK  CITY. 
WESTERN  ano  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

"40  LA  SALLE  ST.  CHICAGO,  ILL. 


fiowApp 

F1EE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N,  W,  Cor.  Soutl]  agd  Water  Sts, 


Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor,  Baltimore  St.  &  Post  Office Ave. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 

PETER  F.  PETERS, 

JOHN  F.  NELKER, 

DIETRICH  STALFORT, 

MARTIN  MEYERD1RCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES,  Secretary. 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Scientific  American 
Agency  for 


CAVEATS, 
TRADE  MARKS, 
DESIGN  PATENTS 
COPYRIGHTS,  etc. 

For  information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

JVtttmciiu 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly,  S3. 00  a 
year;  $1.50  six  months.  Address  MUNN  &  CO., 
Publishers,  361  Broadway,  New  York. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  No.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  City, 

UN  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 

DIBECTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  J  os.  M.  Cushing, 
Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 
Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 
Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 

UNITED  STATES  BRANCH 

OF  THE 

jUScofetsigh  Union  0  Rational  In?,  do, 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore, 
UNITED  STATES  BRANCH 

OF  THE 

LION  Fill  INSURANCE  CO., 

5  Lothbury ,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 

Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379, 1 55 

Total  Assets .  4,504,155 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 


HEAD  OFFICE  FOR  U.  S.,  57  <fc  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager, 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


J^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 

408  Second  St.,  Baltimore,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa.  ;  Phoenix, 
London  ;  Scottish  Union  and  National,  Fdinburgh ; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 

]y[  AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
AT,  IV.  Cor.  Second  and  Holliday  Sts. 
BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  of 
Toronto;  London  Assurance,  Eng.  ;  Sun  Fire  Office. 

-  IF1  I  IR,  E. 

|Y|  WARNER  HEWES  &  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore ,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co  ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen’s,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 

D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AUWCP 

Insurance  x  Association. 

Fire  Insnrance.-Stock  Company. 

32  Nassau  St,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  Piesident. 

Armstrong  Maltbie,  Secretary. 

BIRCKHEAD  &  SON,  Agents, 

308  Second  SI.,  BALTIMORE,  MD. 

Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain ,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

ZDIrector  of  iigencies, 

45  BROADWAY. 
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- The  - - 

Maryland  Life  Insurance  Company 


ASSETS, 

$1,550,027  13 

WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


BOARD  C 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons. 

HUGH  SISSON,  Hugh  Sisson  &  Sons. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore. 

WM.  H.  BLACKFORD, 


DIRECTORS. 

WM.  H.  PERKINS,  Perkins  &  Co 
C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 
DOUGLAS  H,  THOMAS,  Prest.  Merchants’  National  Bank. 
JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 
isident  of  the  Company. 


To  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor : 

xst.  A  contract  that  gives  to  the  Agent  or  Solicitor  the  fullest  remuneration  that  any  well-managed  Company  can 
properly  pay  to  its  General  Agents. 

2d.  A  contract  that  will  be  directly  with  the  Home  Office,  so  that  no  intermediate  person  will  share  in  your  com¬ 
pensation. 

3d.  Forms  of  Policies  that  are  attractive  to  applicants,  being  so  worded  as  to  secure  to  the  individual  insurer  the 
utmost  liberality  that  is  consistent  with  justice  to  the  whole  body  of  the  insured. 

4th.  The  satisfaction  which  every  Agent  must  feel  in  representing  a  Company  that  during  nearly  twenty-seven  years 
of  business  has  paid  every  claim  against  it  without  contest;  has  disbursed  liberal  dividends  to  policyholders;  has  accu¬ 
mulated  assets,  invested  in  securities  of  the  highest  order,  which  show  an  interest-earning  surplus  of  20  per  cent,  over 
liabilities  of  every  description,  computed  by  the  most  rigid  standard  in  use  by  any  State  in  the  Union. 


MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


insrs'criUYYTTOT]  o o hyl j?  a.nt  yl 


IJNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANUARY  1st,  i8«*2. 

Assets,  $ 7,862,847  26,  Liabilities,  $4., 976, 626  51.  Surplus,  $ 2,886,220  75. 

Income  in  1891,  $5,310,388  01,  Expenditure,  $4,619,13 7  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  I).  HAVEN,  Resident  Secretary. 


- agen~ts .  . . ::  ::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

r  Itimorp  nfF,rp?  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK 
Dcuuniure  wuiLCb,  j  No  24  S(mtb  Holliday  street,  S.  W.  T.  HOPPER  &  SONS. 


Established  1865.] 
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P  JWix 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,546.41 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


GEJIMAJIIA 

FIRE  INSURANCE  COMPANY, 

OF  NEW  YORK, 

Office,  -  Nos.  177  &c  179  Broadway. 


Statement,  January  1st,  1892. 


ASSETS. 

Cash  Capital,  ..... 
Reserve  for  Re-Insurance, 

Reserve  for  Losses  under  adjustment, 
Reserve  for  all  other  claims, 

Net  Surplus, . 

Total,  . 


$1,000,000  00 

1,1-15.328  32 

113,679  41 
28,558  43 
913,959  62 

$3'I7I'525  78 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  L’ALLEMAND,  Manager. 


Jhe  United  fire  JTe-Insurance 


Western  Assurance  Company 


COMPANY 

(LIMITED) 

Of  Manchester,  England, 


UNITED  STATES  BRANCH, 

Nos.  23  to  40  Nassau  Street,  New  York. 

U.  S.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Ot  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAVID  A.  LINDSAY,  Esq.,  Merchant. 


of  Toronto,  Canada. 

A.  M.  Smith,  president.  Geo.  A.  Cox,  vice-president. 

J.  J.  KENNY.  Managing  Director.  A,  W.  DODD,  Sup»t  of  Agencies. 


United  States  Branch,  January  x,  1892. 


ASSETS. 

Government  Bonds . . . 

State  Bonds . . . 

Municipal  Bonds . . . 

Cash  on  Hand  and  on  Deposit . 

Other  Assets .  . . . 


LIABILITIES 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . . . 

Surplus  in  United  States . 


4  493,387  5° 

.  128,625  00 

.  41,200  00 

274,825  15 
.  406,388  72 

$1,317,426  37 


$604,449  77 
104,698  73 
24,174  91 

- 733*323 

.  $584>102  96 


WILLIAM  WOOD,  Resident  Manager. 


Total  Income  in  United  States  for  1891 . . . $1,285,481  19 

Total  Losses  Paid  in  United  States  from  1874  to  1891,  inclusive .  9*683,322  88 


Low  Death  Rate,  Low  Expense  Rate.  Safe  Investments. 

PFOVipHTT 

LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR ,  General  Agents , 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


PFNN  MUTUAL  LIFP 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

1YIUTTJ-A.L.. 


OVER  FORTY-FOUR  YEARS'  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  EORATIO  S.  STEPHENS,  Vice-President. 
HENRY  C.  BROWN,  Sec’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LLPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  Sec’y  and  Treas. 


FRANK.  MARKOE,  General  Agent  for  Maryland 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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TIjg  ©orjrjGetieut  j^lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $59738, 479-95-  Surplus,  $6,059,155.81. 


In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


if’ozr.i’-st-siik: 

YewYork  LifelnsuranceCompanu 


ASSETS,  $120,710,600  64. 


SURPLUS,  $14,708,675  83. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


J.  IE.  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 

GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 

ynion  Mutual  gjfe  JnsuiianGe  (gempanxj 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 
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1850.  Assets,  December  31,  1891,  .  .  .  $6,737,988  27.  1890. 

Surplus, .  649,041  05. 

Fhe  United  States  Life  Insurance  Co. 

X3ST  THE  CXTT  XTIE-W  TrOESIT. 


1888.  1889.  1890.  1891. 

New  Insurance  written,  -  -  $6,335,665,  50  $8,463,625  00  $11,955,157  00  $14,101,654  00 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANUEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  =  lSSO  -  NEW  NORTE 


IHIIIOIN 


Casualty  Insurance  and  Security  Company, 


op  Baltimore  City. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MB. 


Cash  Capital, 
Assets, 


ONE  MILLION  DOLLARS. 
OVER  TWO  MILLION  DOLLARS. 


T.  A.  SYMINGTON,  Manager  Maryland  Department. 


9*9 

/■CO/C 
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OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


OFFICERS. 

E.  OELBERM ANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


Ho.  7  IV.  CAL, VERT  STREET,  BALTIMORE,  MIL 


CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 


CLINTON  P.  PAINE,  President.  EDVVIN  WARFIELD,’ ^  Vice'Presldents-  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 


Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 


Lloyd  Lowndes, 

Robert  Ober, 

Thos.  C  Basshor, 
Joseph  R.  Stonebraker, 
John  H.  Wight, 


Clinton  P.  Paine, 
George  Warfield, 
John  B.  McDonald, 
H.  Crawford  Black, 
B.  F.  Deford, 


Frederick  H.  Smith, 
Andrew  D.  Jones, 

John  Sheridan, 

Lloyd  L.  Jackson, 
Seymour  Mandelbaum, 


Francis  E.  Waters, 
Charles  E.  Fink, 
James  Sloan,  Jr., 
John  H.  Bosler, 
Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


CHARTERED  1810. 


inmmmz  eompAiiY  of  Philadelphia. 

Assets  .  .  .  $3,093,540  53  Surplus  over  all  Liabilities,  .  .  $307,152  28 


s,T,JA.'z'E!2uI;E3tT,x,,  T-A.nsr-cr.&.rEa-^-  1st,  lass. 


Cash  Capital,  .  .................  $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  .  . . .  1,884,848  55 

Net  Surplus,  . .  307,152  28 


$3,093,540  53 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building,  308  &  310  Walnut  Street t  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


Pennsylvania  Fire  Insurance  Company.  is* 

INCORPORATED  1825.  CHARTER  PERPETUAL. 

510  WAJLNXTT  STREET,  PHILADELPHIA,  TAA. 

CAPITAL . $400,000  00  ASSETS . $3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson,  r.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 


E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md 


H-232+UJALnUT*$CReer,+Pf)ILADeLPRIA-F 

FOUNDED  1792.  CHARTER  PERPETUAL. 

Firs,  JFarins  and  Inland  Insurance . 


Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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N  OTICES. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia ,  Virginia  and  fVest  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

'  OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S.  Lbb,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non -forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  TF|E  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  4NIERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  6  South  Street,  Baltimore, 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS 


Communications  may  be  addressed  to  the  Editor,  Office 
of  Publication,  or  to  Post  Office  Box  pi ,  Baltimore,  Md. 

C.  C.  Bombaugh. 


BALTIMORE,  MAY  20,  1892. 


The  Fire  Underwriters’  Association  of  the  Northwest  will  hold  its 
annual  meeting  at  the  Grand  Pacific  Hotel,  Chicago,  September  23, 
24  and  25. 

The  New  York  Accident  Insurance  Company,  an  assessment 
company  organized  in  1889,  has  made  arrangements  to  transfer  its 
business,  aside  from  settlement  of  its  outstanding  claims  and  debts, 
to  the  United  States  Mutual  Accident  Company. 


The  underground  “firm”  of  Morton,  Bagby  &  Morton,  No.  42 
Wall  street,  New  York,  turns  out  to  be  one  J.  A.  Denison,  who 
rented  an  eight-by-ten  room  in  the  top  of  the  building  and  thence 
carried  on  his  swindling  operations  until  detected. 


At  the  annual  meeting  of  the  Wisconsin  Life  Insurance  Agents’ 
Association  the  following  officers  were  elected  :  President,  Edward 
Ferguson  ;  Vice-Presidents,  W.  W.  Macomber  and  D.  E.  Murphy; 
Secretary,  Charles  Crooks;  Treasurer,  Harry  S.  Fuller. 


It  is  learned  on  the  best  authority  that  the  eighty  per  cent 
coinsurance  will  probably  be  put  into  effect  on  all  Chicago  property 
in  a  few  days.  New  York’s  recent  move  on  the  question  has  stirred 
up  underwriters  there,  and  this  action  will  undoubtedly  be  taken.  It 
may  also  extend  further,  and  cover  all  property  (except  dwellings)  in 
the  large  cities  throughout  the  entire  West. — N.  Y.  Commercial 
Bulletin. 


The  Engineering  Magazine  says  that  the  heat  units  in  the  many 
cords  of  pine  wood  partition,  sheathing,  etc.,  in  what  purports  to  be 
a  slow-burning  warehouse  of  heavy  mill  construction  will  often  be 
found  sufficient  to  supply  charcoal  enough  to  melt  a  large  charge  of 
pig-iron  in  a  puddling  furnace.  It  thus  happens  that  one  often  finds 
in  the  papers  a  record  of  the  complete  destruction  by  fire  of  what 
had  been  called  either  a  fireproof  building  or  a  building  of  so-called 
mill  construction,  or  a  slow-burning  building,  free  from  hollow  spaces 
and  free  from  many  of  the  faults  which  infest  the  common  example 
of  combustible  architecture. 


Among  the  bills  which  have  received  royal  assent  in  the  Canadian 
Senate  were  acts  to  establish  reciprocity  in  wrecking  between  United 
States  and  Canadian  vessels,  and  to  renew  the  modus  vivendi.  The 
act  respecting  United  States  wreckers  provides  that  United  States 
vessels  and  wrecking  appliances  may  give  aid  and  assistance  to  any 
vessels,  and  property  wrecked,  disabled,  or  in  distress,  in  waters  of 
Canada  contiguous  to  the  United  States.  Nothing  in  the  customs  or 
(  coasting  laws  shall  restrict  the  salving  operations  of  such  vessels, 
I  etc.  The  act  shall  be  put  in  force  or  suspended  by  proclamation  of 
the  Governor-General  when  he  is  advised  that  the  United  States  has 
passed  a  reciprocal  act. 

Insurance  Commissioner  Merrill,  in  his  recent  argument 
before  the  legislative  committee  on  insurance  against  the  open-and- 
shut  endowment  orders,  mentions  a  striking  instance  of  the  way  the 
officers  of  those  organizations  have  fleeced  their  dupes.  One  of  the 
orders  had  a  “  supreme  chaplain”  who  received  a  salary  of  $7500  a 
year,  and  whose  sole  duty  consisted  in  offering  a  prayer  at  the  assem¬ 
bling  of  the  supreme  council,  which  met  but  once  in  two  years. 
Practically  he  drew  $15,000  for  a  prayer.  This  man  was  not  a 
clergyman,  be  it  said.  It  must  have  been  an  interesting  study  to 
watch  his  face  when  he  offered  up  a  prayer  to  that  God  who  has  com¬ 
manded,  “  Thou  shalt  not  steal.” — Boston  Transcript. 
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As  the  State  insurance  reports  reach  us,  one  after  another, 
we  notice  that  the  Commissioners,  one  and  all,  have  one  theme 
in  common  upon  which  they  all  eloquently  dilate,  one  harp¬ 
string  upon  which  they  all  play  harmoniously,  one  ground 
upon  which  they  all  stand  alike.  It  is  the  total  fire  waste  of 
the  country  for  1891,  amounting  to  a  hundred  and  forty 
millions  in  destruction  of  property  values.  The  Commis¬ 
sioners  may  differ  in  opinion  as  to  the  causes,  and  they  may 
differ  more  widely  as  to  the  application  of  remedies,  but  they 
are  a  unit  as  to  the  fact — which  nobody  can  deny — and  as  to 
the  damaging  effect  upon  the  fire  insurance  interest.  Inas¬ 
much  as  eighty-two  companies,  forty-four  stock  and  thirty- 
two  mutual,  were  forced  into  retirement,  the  Commissioners 
think — and  they  seem  to  be  quite  safe  in  the  conclusion — 
that  under  existing  circumstances  there  is  little  encourage¬ 
ment  for  the  investment  of  capital  in  fire  insurance.  Some 
of  them  suggest  repressive  State  statutes,  as  if  the  companies 
were  not  already  almost  legislated  to  death.  But  so  long 
as  annual  reports  must  be  made  and  published,  the  Com¬ 
missioners  are  expected  to  say  something  about  something 
or  somebody.  What  theme  so  ready  at  hand,  what  stock  in 
trade  so  applicable,  be  it  ever  so  shop-worn,  as  the  fire  waste? 
If  it  be  proper  for  the  National  Board  of  Fire  Underwriters 
to  address  the  President  of  the  United  States  upon  this 
weighty  subject,  why  should  notour  Insurance  Commissioners 
ventilate  it  in  the  text  of  their  reports  ?  There  is  no  law  against 
such  a  course,  nor  is  there  any  impropriety  in  it. 


The  practical  advantage  of  a  fire  drill  in  public  schools 
was  admirably  illustrated  in  New  York  at  the  outbreak  of  a 
fire  in  St.  Michael’s  Roman  Catholic  Church.  West  thirty- 
second  street.  In  the  parochial  school  adjoining  were  1200 
little  girls  and  400  little  boys.  Father  Gleason  rang  the  fire 
gong  in  every  room,  and  the  pupils,  in  accordance  with  their 
training  by  the  Mother  Superior,  filed  out  of  the  building 
in  regular  order.  Although  they  thought  it  was  an  exhibi¬ 
tion  drill,  and  did  not  realize  their  danger,  the  fact  goes  to 
show  that  in  such  training  is  to  be  found  the  best  way  to 
avert  a  fatal  panic. 


It  is  one  thing  for  a  widow  who  is  the  beneficiary  of  a  life 
policy — as  we  took  occasion  long  years  ago  to  point  out — 
to  receive  the  amount  due  in  payment,  and  another  to  fail 
to  obtain  therefrom  the  benefit  designed,  by  investment  in 
worthless  securities,  or  by  being  wheedled  out  of  it  by  sharks. 
We  have  often  published  cases  in  which  inexperienced  and 
over-confiding  women  were  thus  fleeced  by  sharpers,  and  the 
means  that  had  been  provided  for  the  needs  of  widowhood 
cruelly  swept  away.  In  view  of  such  hazard  and  possible 
loss  we  are  glad  to  note  that  one  leading  life  company,  the 
Provident  Life  and  Trust,  of  Philadelphia,  has  made  arrange¬ 
ments  to  become  trustee  for  such  beneficiaries  as  need  the 
care  of  corporate  security  and  guardianship.  In  their  cir¬ 
cular  the  managers  of.  the  Provident  say  : 

Few  women,  however  intelligent,  have  had  business  experience,  or 
are  qualified  to  make  investments.  The  investment  of  the  proceeds 
of  a  large  insurance,  made  payable  to  a  wife,  imposes  anxious  care 
and  perplexity  upon  her  when  she  is  distracted  by  grief.  Even  if 
the  investment  should  be  safely  and  profitably  made,  the  collection  of 
income  may  involve  risk  and  trouble.  And  acting  under  friendly 
but  mistaken  advice,  unfortunate  and  disastrous  changes  may  be 
made  in  investments.  This  company  offers  as  a  remedy  to  become 
trustee  for  the  amount  of  the  insurance  ;  to  invest  it  under  the  pro¬ 
visions  of  the  law  ;  and  to  pay  the  income  yearly  to  the  wife  during 
her  lifetime,  or,  if  so  arranged,  for  as  long  a  period  as  she  may 
desire.  Or  the  income  may  be  paid  partly  to  the  wife  and  partly  to 
the  children  ;  or  in  various  other  ways.  Money  so  invested  would  be 
surrounded  by  the  restrictions  and  safeguards  which  govern  the  com¬ 
pany  in  its  trust  department.  The  charge  would  be  merely  nominal, 
the  intention  not  being  to  make  this  a  source  of  profit,  but  rather  to 
extend  additional  advantages  to  the  policyholders. 


THE  BURLESQUE  FEATURE. 

There  are  some  features  of  Dinkelspielism  which  rise  to 
the  height  of  comedy,  and  others  which  descend  to  the  low 
level  of  farce.  But  there  is  one  outgrowth  of  this  modern 
invasion  of  decency  and  propriety  which  transcends  both, 
which  is  simply  a  mockery  of  ordinary  business  transactions, 
a  travesty  or  burlesque  of  the  usual  safe,  prudent  and 
accepted  methods  of  conducting  business.  Since  the  irrup¬ 
tion  of  the  Dinkelspiel  vandals  in  this  city  four  or  five  years 
ago,  and  the  inauguration  of  their  offers  to  “  sell  ”  policies  of 
the  largest  class  at  ten  or  twenty  per  cent  of  the  premium, 
rebating  the  other  eighty  or  ninety,  some  of  our  shrewd 
business  men,  who  know  a  good  thing  when  they  see  it, 
have  contracted  the  habit  of  accepting  such  terms  from  the 
representative — usually  the  “  executive  special  ” — of  one 
company  for  one  year,  dropping  out  at  the  end  of  the  year 
to  avoid  full  renewal  payment,  accepting  similar  terms  from 
another  company  foolish  enough  to  offer  them,  slipping  out 
at  the  close  of  the  year,  and  renewing  their  bargain  else¬ 
where  for  the  third  year,  and  so  oh.  Statements  to  this 
effect  had  been  made  to  us  from  time  to  time,  but  we  were 
inclined  to  regard  them  as  fabulous,  or,  at  least,  carelessly 
exaggerative.  Recently  the  subject  came  up  in  conversation 
with  a  well-known  merchant  in  one  of  the  clubs,  and  he 
frankly  confessed  to  us  that  he  was  pursuing  this  course,  and 
was  being  insured  from  year  to  year  on  this  economical 
plan,  the  cost  being  about  fifteen  per  cent  of  the  premium 
rate.  He  argued  that  if  in  certain  cases,  for  certain  reasons, 
agents  and  companies  chose  to  pursue  this  unwise  and 
unbusiness-like  course  at  the  expense  of  the  general  member¬ 
ship,  he  was  willing  to  avail  himself  of  the  proceeds  of  their 
folly.  Not  long  ago,  as  our  life  agents  well  know,  a  citizen 
of  the  family  of  Israel,  who  was  insured  in  this  way,  stepped 
out  into  the  mists  and  shadows  of  the  unknown,  and  the 
performance  cost  the  company  the  snug  sum  of  sixty  thou¬ 
sand  dollars.  Even  with  payment  of  the  full  premium,  that 
would  have  been  a  hard  nut  to  crack,  but  with  little  or  next 
to  none  of  the  usual  “  consideration,”  it  was — to  quote  a 
highly  poetic  phrase — rough  on  the  mourners.”  It  was 
all  the  more  aggravating  because  the  aforesaid  citizen  of 
Hebrew  extraction  paid  the  little  percentage  of  his  premium 
with  a  note,  and  he  died  before  the  note  matured.  Could 
anything  in  the  line  of  burlesque  exceed  this  by-play  on  the 
insurance  stage  ? 

The  Dinkelspiel  style  of  business  is  not  confined  to  this 
city  or  State.  The  executive  special  is  still  abroad  in  the 
land,  and  we  hear  of  his  plausible  fictions  and  his  confidence 
games  beyond  our  own  borders.  But  the  travesty  upon  life 
insurance  principles  and  practice  for  which  he  is  responsible, 
has  proceeded  far  enough.  It  is  time  to  ring  down  the 
curtain  upon  this  latest  guise  of  Mephistopheles.  If,  as  a 
direct  outcome  of  his  complaisance,  certain  elect  and  favored 
classes  are  to  be  insured  annually  in  successive  companies 
for  a  mere  trifle,  a  merely  nominal  cost,  the  companies  are 
confronted  with  the  question  of  the  advisability  of  recourse 
to  measures  of  protection.  They  exchange  lists  of  rejected 
applications,  why  not  lists  of  the  kite-flyers  whose  beneficiaries 
may  some  day  be  enriched  at  their  expense  ?  These  favored 
parties  cannot  be  insured  at  ten  or  fifteen  per  cent  of  carefully 
calculated  table  rates  without  suffering  on  the  part  of  those 
who  have  fully  and  faithfully  complied  with  their  obliga¬ 
tions.  Somebody  must  pay  the  piper,  and  if  steadily  shrink¬ 
ing  dividends  show  where  the  money  has  gone,  the  slow-to- 
wrath  policyholders  may  wake  up  some  day  and  demand 
an  accounting. 

This  burlesque  on  business  usages  which  are  everywhere 
recognized  as  indispensable  to  successful  continuance,  is  in 
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direct,  open,  and  flagrant  violation  of  anti-rebate  laws  which 
the  Supreme  Courts  of  New  York  and  Pennsylvania  have 
pronounced  constitutional.  Although  the  Maryland  law  was 
made  more  forceful  by  amendment  during  the  last  session 
of  the  Legislature,  no  attention  is  paid  to  it.  In  the  face  of 
daily  violation  it  is  virtually  a  dead  letter.  Those  who 
observe  and  respect  it  would  pursue  the  same  honorable  and 
courageous  course  if  it  were  not  in  existence. 


A  “CIRCLE  OF  EQUITY.” 

We  are  in  receipt  of  a  communication  from  a  local  life 
insurance  agent,  in  the  course  of  which  the  following  queries 
are  propounded : 

First.  What  do  you  think  of  the  concern  styling  itself  “The 
Circle  of  Equity”  of  Baltimore  City?  Do  you  regard  it  as  offering 
genuine  insurance  to  its  patrons,  and  would  you  think  they  were 
capable  of  carrying  out  the  inducements  they  hold  out,  that  is,  to  pay 
#500  in  five  years,  $500  at  death,  and  $5  per  week  sick  benefit  ?  Or 
will  the  patrons  of  this  Circle  find  when  it  is  too  late  that  they  have 
been  leaning  on  a  broken  reed  ? 

Second.  What  do  you  think  of  the  propriety  of  a  strictly  religious 
paper  advertising  such  a  scheme,  and  indirectly,  by  its  giving  it  place 
in  its  columns,  endorsing  it? 

In  its  prospectus  the  concern  referred  to  styles  itself  the 
“  Supreme  Lodge  Circle  of  Equity,”  and  says  it  was  incor¬ 
porated  in  June,  1890.  All  of  these  mushrooms,  by  the  way, 
are  “  Supreme,”  now-a-days  ;  nothing  less  than  supremacy 
will  satisfy  them.  It  is  a  five-year  endowment  order  with  a 
superimposed  patchwork  of  sick  and  death  benefits.  It  is 
a  weak  copy  of  the  Iron  Hall,  supplemented  by  the  profes¬ 
sions  and  promises  of  some  of  the  fraternal  organizations. 
It  does  not  pretend  to  be  the  originator  of  this  combination 
of  gambling  with  sickness  and  accident  benefits  and  insur¬ 
ance  against  death,  for  there  is  nothing  new  in  the  scheme. 
It  is  simply  one  of  the  later  variations  of  the  bond  and 
endowment  confidence  game.  It  is  merely  the  old  pewter 
sixpence  with  a  thin  plating  of  silver.  In  its  advertisement 
in  the  religious  paper  referred  to,  a  copy  of  which  was  for¬ 
warded  by  our  correspondent,  the  “  supreme  secretary  ” 
says: 


“  Do  not  confuse  this  society  with  ‘  something  for  nothing  ’  schemes 
that  make  extravagant  and  ridiculous  promises  which  it  is  impossible 


to  fulfill.” 


Well,  what  does  the  Circle  of  Equity  promise?  Does  it 
confine  itself  within  the  range  of  easy  fulfillment?  It  exacts 
an  entrance  fee  of  six  dollars,  and  agrees  in  return  for 
specified  assessments — “not  more  than  twelve  a  year” — to 
pay  given  sums  in  case  of  sickness  and  accident ;  also  in 
case  of  death ;  or  an  endowment — this  is  the  milk  in  the 
cocoa-nut  of  the  speculators — at  the  expiration  of  five  years. 
The  table  of  assessments  is  as  follows : 


Amount  of 
Assessment. 

$1.25 

2.50 

5.OO 


Sick  Benefits 
per  Week. 

$2.50 

5.OO 

10.00 


Death  Benefit. 
$250.00 
500.00 
1000.00 


Paid  in 
Five  Years. 

$250.00 

500.00 

1000.00 


“It  is  estimated,”  we  are  told  by  these  imitators  of  the 
Iron  Hall  and  the  kindred  devices  by  which  sharpers  on 
the  inside  empty  the  pockets  of  gulls  on  the  outside,  “that 
not  more  than  twelve  assessments  per  year  will  be  required 
to  pay  all  claims  on  the  Order.”  Let  us  see.  Take  the 
$5.00  assessment,  for  example.  Twelve  assessments  per  year 
will  yield  sixty  dollars,  and  in  five  years  we  will  have  three 
hundred  dollars,  if  we  take  no  account  of  possible  interest  on 
one  hand,  or  make  no  allowance  for  the  running  expenses  of 
the  order  on  the  other.  Nobody  but  an  idiot  would  assume 
that  the  six-dollar  entrance  fee  will  pay  rent,  postage,  grab- 
game  salaries,  commissions,  perquisites,  etc.  But  suppose 
the  assessments  amount  to  the  full,  round  sum  of  $300, 


where  is  the  promised  $1000  to  come  from,  except  from  two 
or  three  members  who  stand  behind  the  beneficiary,  and 
who  in  their  turn  will  get  nothing?  This  is  so  transparently 
the  old  game  of  “something  for  nothing”  over  again,  that 
we  are  lost  in  wonder  at  the  impudence  of  its  repetition. 
Not  only  is  the  voice  Jacob’s  voice,  but  the  hands  disguised 
as  Esau’s  are  the  hands  of  the  same  false  and  trickstering 
Jacob.  When  we  took  up  the  prospectus  of  this  “  reliable 
and  equitable  ”  order,  we  expected  to  find  some  new  and 
ingenious  features  engrafted  upon  the  parent  stock.  But 
it  is  only  a  stale  reproduction  of  the  juggles  and  shams 
which  have  been  exposed  and  reprehended  again  and  again 
in  the  annual  reports  of  State  Insurance  Departments,  and 
flagellated  by  the  insurance  press.  It  best  describes  itself  in 
its  own  language,  a  “something  for  nothing  scheme  that 
makes  extravagant  and  ridiculous  promises  which  it  is  im¬ 
possible  to  fulfill.” 

Although  it  professes  to  furnish  sickness  and  accident 
benefits,  and  insurance  in  case  of  death,  it  does  not  report 
to  the  Insurance  Department  of  the  State,  and  we  have  there¬ 
fore  no  means  of  knowing  its  condition  or  its  capabilities. 
We  are  left  to  judge  its  course  and  character  by  the  concerns 
with  which  it  is  identified  and  classified,  which  strut  their 
brief  hour  upon  the  stage,  and  disappear  when  the  signal  is 
given  to  turn  out  the  lights. 

The  religious  paper  in  which'  appears  the  advertisement 
of  a  scheme  that,  as  usually  conducted,  is  not  as  fair  as  a 
lottery  or  a  raffle  in  its  operation,  is  The  Baptist ,  a  Baltimore 
weekly  whose  editorial  columns  are  conducted  with  ability 
and  good  judgment.  But  the  business  end  of  the  line  is 
differently  managed,  as  we  too  often  observe  in  papers  of 
the  same  class,  papers  intended  to  promote  good  morals  as 
well  as  religious  faith,  to  encourage  right  living  as  well  as 
right  thinking.  The  business  columns  of  the  paper  before 
us  contain  more  than  a  dozen  quack  advertisements  setting 
forth  alleged  virtues  of  proprietary  mixtures  whose  active 
principles  or  ingredients  are  known  to  be  dangerous  poisons, 
either  corrosive  or  narcotic.  If  these  preparations  had  the 
negative  virtue  of  harmlessness,  and  served  as  mere  placebos, 
and  if  the  Circle  of  Equity  were  simply  a  friendly  society  or 
fraternal  organization  instead  of  what  the  assessment  table 
we  have  copied  shows  it  to  be,  the  case  would  be  far  different. 
As  it  is,  we  think  that  religious  papers  like  The  Baptist 
should  be  the  last  in  the  world  to  lend  their  countenance 
and  their  influence  to  agencies  of  mischief,  under  whatso¬ 
ever  guise  they  appear. 


The  ignominious  fate  of  that  mismanaged  endowment 
order,  the  American  Fraternal  Circle,  surprises  no  one 
familiar  with  the  facts,  which  are  reviewed  at  length  in  the 
opinion  of  Judges  Phelps  and  Dennis  in  granting  the  appli¬ 
cation  for  receivership,  published  on  another  page.  What 
the  end  would  be  was  long  ago  foreshadowed  in  our  columns. 
For  intimating  what  that  end  must  be,  and,  in  the  nature  of 
things,  only  could  be,  and  for  warning  honorably  disposed 
people  to  steer  clear  of  the  speculators  who  were  running  it 
for  their  own  enrichment,  we  received  the  usual  reward — 
vulgar  abuse.  The  managers  have  never  forgiven  a  brilliant 
correspondent  of  the  Underwriter  for  the  unmerciful 
manner  in  which,  in  our  number  of  November  5,  1889,  he 
scored  them,  flayed  them,  hauled  them  over  the  coals,  and 
held  them  up  to  ridicule.  Among  the  public  endorsers  of 
the  scheme  was  the  Mayor  of  the  city,  and  the  superb  man¬ 
ner  in  which  our  correspondent  addressed  himself  to  that 
official  was  a  thing  to  be  long  remembered.  But  the  day  of 
judgment  has  come  at  last,  and  one  more  gambling  shop  is 
happily  closed  by  judicial  intervention. 
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From  an  early  period  after  the  organization  of  the  Fire 
Underwriters’  Association  of  the  Northwest  to  the  present 
time  we  have  been  strongly  impressed  with  the  character  of 
its  membership,  the  efficiency  of  its  work,  the  superiority  of 
its  literature,  the  breadth  of  its  discussions,  the  practical 
nature  of  its  suggestions,  and  its  reformatory  aims.  It  has 
made  a  mark  in  the  history  of  American  fire  insurance  which 
in  several  important  particulars  has  been  approached  by  no 
other  organization.  The  measure  of  its  influence,  its  popu¬ 
larity,  its  usefulness,  and  its  elevation  of  the  business  have 
been  broader  than  its  original  promoters  could  have  antici¬ 
pated.  Fully  recognizing  its  peculiar  merits,  the  genial 
editor  of  the  Insurance  Monitor  addressed  a  circular  letter 
to  the  members,  requesting  them  to  give  their  views  as  to 
the  “reasons  for  this  obvious  and  admitted  potency  ”  of  an 
association  which  has  “  no  legislative  powers,  never  claimed 
to  have  any,  and  has  specifically  repudiated  all  assumption 
of  such  functions.”  Some  very  interesting  responses  have 
been  received  and  published,  and  we  copy  two  by  way  of 
example,  one  from  the  eastern  and  another  from  the  western 
end  of  the  line : 

I. 

It  is  clever  of  you  in  asking  this  question  concerning  the  long- 
continued  usefulness  and  increasing  strength  of  the  Fire  Under¬ 
writers’  Association  of  the  Northwest,  to  suggest  what  seems  to  me 
the  chief  reason  of  its  remarkable  coherence  and  popularity. 

It  has  no  legislative  power,  and,  more,  it  has  never  claimed  or 
assumed  any.  It  has,  therefore,  had  no  divisions  or  dissensions  inci¬ 
dent  to  legislation,  and  none  of  the  weakening,  disintegrating  differ¬ 
ences  of  opinion  incident  to  it,  or  of  the  misunderstanding,  free 
interpretation  and  half-hearted  support  or  whole-hearted  disregard 
of  enactments.  For  the  same  reason  there  have  been  no  jealousies 
or  suspicions  of  anything  proposed  or  undertaken.  There  are  no 
knots  in  the  ties  that  bind  this  membership  together.  The  attrac¬ 
tion  of  mutual  good-fellowship  has  strengthened  in  the  healthful 
fullness  of  liberty  and  equality  enjoyed.  Its  one  meeting  per  annum 
is  of  the  nature  of  a  family  reunion  when  brethren  come,  entirely 
free  from  business  cares  or  anxiety,  to  know  each  other  better  and 
separate  with  an  increased  family  pride — for  it  has  been  a  marked 
feature  of  this  Association  that  it  has  been  true  to  the  dignity  and 
honor  of  the  business  it  represents.  Besides,  it  now  has  a  history 
worthy  of  the  pride  it  inspires  in  its  members. 

While  it  has  not  been  a  legislative  body,  it  has,  nevertheless,  been 
a  useful  and  influential  organization  It  has  contributed  some  of  the 
best  literature  which  the  business  has,  and  has  thus  wielded  an  inter¬ 
national  influence.  It  has  commanded  the  best  thought  of  some  of 
the  “livest”  and  best  thinking  men  connected  with  fire  underwriting 
affairs,  and  given  them  the  best  hearing  not  only,  but  by  its  members 
present  and  published  proceedings,  given  them  the  largest  audiences. 

It  has  been  strong  in  its  social  and  intellectual  features,  and  culti¬ 
vating  both  of  these  qualities  in  its  membership  has  added  to  its  own 
strength.  In  short,  it  has  the  respect  and  appreciation  of  the  busi¬ 
ness  which  the  Association  has  always  respected,  appreciated,  and 
deemed  worthy  of  its  best  tributes  of  praise  and  loyalty.  It  has 
nothing  in  its  purposes  to  divide,  everything  to  unite,  and  thus  con¬ 
tinuing  it  is  bound  to  conserve  its  unique  promise,  popularity  and 
influence.  A  similar  organization  of  officers  and  managers  would  do 
more  for  the  good  of  the  business  than  many  would  admit. 

J.  Cunningham,  Prest.  Glens  Falls. 

II. 

The  secret  of  the  underlying  power  and  influence  of  the  North¬ 
western  Association  is,  in  my  opinion,  the  fact  that  it  has  no  legisla¬ 
tive  powers.  Its  utterances  are  the  outgrowth  of  the  personal  expe¬ 
riences  of  its  members,  and  tell  what  that  experience  dictates  to  them 
to  be  the  necessities  of  the  business.  These  views  are  expressed 
freely,  knowing  that  the  Association  has  no  power  to  put  them  into 
operation,  its  functions  being  purely  educational.  As  stated  in  the 
question,  but  a  small  proportion  of  its  members  occupy  managerial 
positions  ;  they  can  therefore  speak  of  reforms  needed  without  being 
committed  to  putting  them  into  effect. 

Much  of  its  influence  is  also  due  to  the  fact  that  the  members  can 
express  themselves  as  to  the  evils  and  necessities  of  the  business, 
untrammeled  by  the  policy  their  company  may  require  them  to  pursue  ; 
and  while  many  companies  are  engaged  in  practices  that  tend  only 
to  demoralize  the  business,  the  Association  gives  these  members  a 
chance  to  speak  freely  upon  them  without  making  matters  personal 
to  their  own  or  any  company. 

Another  secret  of  its  influence  is  the  social  quality  of  the  organiza¬ 
tion,  giving  its  members  an  opportunity  to  become  acquainted  and 
to  compare  experiences. 

Much  of  its  importance  and  success  is  also  due  to  the  large  mem¬ 
bership  and  the  seat  of  the  operations  of  most  of  its  members,  that 
being  in  a  rapidly  developing  portion  of  the  country. 

J.  C.  Griffiths,  Res.  Sec.  IV.  Br.  and  Mer, 


Local  Matters. 


Tiie  Old  Town  Fire  Insurance  Company  has  declared  a  dividend 
of  two  and  a  half  per  cent,  clear  of  all  taxes,  payable  June  6th. 

Mr.  Benson  M.  Greene,  No.  8  South  Holliday  street,  has  added 
to  the  list  of  fire  insurance  companies  represented  by  him,  the  Spring 
Garden,  having  received  the  appointment  of  agent  for  this  State  for 
that  excellent  Philadelphia  company. 

Mr.  O.  M.  Cummings,  who  for  the  past  twelve  years  has  credit¬ 
ably  represented  the  Travelers  Insurance  Company  in  Maryland 
and  Virginia,  has  resigned  in  order  to  re-enter  the  service  of  the 
Travelers  in  Western  Texas.  Mr.  J.  F.  Beard,  cashier,  will  conduct 
the  correspondence  and  business  of  the  office  until  a  successor  to 
Mr.  Cummings  is  appointed. 

The  Board  of  Fire  Commissioners  has  ordered  that  hereafterevery 
member  of  the  department  shall  have  three  days  of  holiday  in  each 
month,  instead  of  two  days,  as  heretofore.  Every  member  will  be 
required  to  take  his  holiday  as  it  comes  regularly,  and  no  accumula¬ 
tions  will  be  allowed  whereby  a  man,  by  omitting  to  take  an  occa¬ 
sional  day  off,  expects  to  take  a  week  or  two  of  holiday  at  a  time.  The 
order  affects  every  member  of  the  department,  from  the  chief  down. 

At  the  meeting  of  the  Baltimore  Life  Underwriters’  Association 
on  the  13th  inst.  Mr.  F.  C.  Nicodemus  resigned  the  position  of  sec¬ 
retary  and  was  elected  2d  vice-president  in  place  of  Capt.  H.  B. 
Meigs,  who  declined  the  honor.  Capt.  Meigs  remains  on  the  Ex¬ 
ecutive  Committee.  Mr.  L.  H.  Baldwin  was  elected  secretary  to  fill 
the  vacancy  occasioned  by  the  withdrawal  of  Mr.  Nicodemus.  Mr. 
W.  G.  Oberteuffer  was  elected  to  fill  the  place  on  the  Executive  Com¬ 
mittee  made  vacant  by  the  death  of  Gen.  G.  F.  d’Utassy. 

Last  week  an  electric  light  wire  became  crossed  and  entangled 
with  a  fire  alarm  telegraph  wire,  and  several  boxes  in  the  central  por¬ 
tion  of  the  city,  where  the  most  valuable  warehouses  are  located, 
were  destroyed.  Until  hasty  and  temporary  repairs  could  be  made, 
a  large  and  important  section  of  property  was  unprotected.  Mr. 
McAleese,  superintendent  of  the  fire  alarm  telegraph  office  in  the 
City  Hall,  says  that  such  interruption  has  occurred  several  times  in 
the  course  of  the  past  two  years,  but  that  this  case  was  much  more 
serious  than  usual,  and  more  strongly  than  ever  emphasizes  the 
necessity  of  placing  electric  light  and  telegraph  wires  under  ground. 

We  record  with  pain  and  sorrow  the  death  on  the  nth  instant  of 
Mr.  Daniel  Chase  Chapman,  secretary  of  the  American  Fire  Insur¬ 
ance  Company  of  this  city,  in  the  forty-eighth  year  of  his  age.  This 
termination  of  a  useful  life,  after  a  brief  illness,  was  all  the  more 
unwelcome  because  of  its  unexpectedness,  few  of  his  friends  having 
learned  of  his  illness.  Only  a  few  days  before  he  was  at  the  post  of 
duty  which  always  found  in  him  a  faithful  officer  and  a  genial  gen¬ 
tleman.  He  was  a  graduate  of  Yale  College,  class  of  1866,  and 
though  his  earlier  business  life  was  spent  in  commercial  pursuits, 
and  the  last  ten  years  as  an  official  of  the  American  Fire,  he  always 
retained  the  tastes  of  refined  culture  and  scholarship.  In  our 
incoming  and  outgoing  in  the  same  building,  we  shall  sadly  miss  his 
cheery  presence,  kindly  manner  and  ready  helpfulness,  and  in  com¬ 
mon  with  his  friends  and  associates,  shall  always  mourn  his  loss. 

We  note  with  much  pleasure  the  steady  and  healthy  growth  of  the 
business  of  the  Southeastern  Department  of  the  /Etna  Life  Insurance 
Company,  under  the  able  and  sagacious  management  of  Capt.  H.  B. 
Meigs.  The  premium  receipts  of  this  department  for  each  year  from 
1887  to  1891  have  gone  upward  by  successive  steps,  as  follows  : 

1887 .  $46,000 

1888. .  62,000 

1889  .  77.630 

1890  .  101,829 

1891  .  127,369 

The  new  insurance  written  in  1887  was  $39,500,  while  in  1891  the 
new  business  reached  the  gratifying  amount  of  $1,178,600,  an  increase 
of  nearly  three  thousand  per  cent  in  five  years.  The  new  business 
for  the  past  four  months  of  the  current  year  shows  an  increase  of 
seventy  per  cent  over  the  new  business  written  in  the  first  four 
months  of  1891. 

Such  a  statement  furnishes  pleasant  reading  for  the  many  friends 
of  the  /Etna,  here  as  elsewhere.  The  growth  in  new  business  is 
healthy  as  well  as  constant,  and  in  building  up  his  business  we  are 
assured  that  Manager  Meigs  has  not  found  it  necessary  to  use  any 
of  the  questionable  methods  which  are  unfortunately  too  often 
resorted  to  among  the  life  agencies.  Rebates  are  prohibited  and 
therefore  unknown  in  the  /Etna  office. 
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A  meeting  of  the  members  of  the  Fire  Insurance  Salvage  Corps 
was  held  on  the  i6th  inst.  for  the  purpose  of  electing  a  Board  of 
Management  for  the  ensuing  year.  The  following  officers  were  elec¬ 
ted  :  Gen.  James  M.  Anderson,  President;  Mr.  Jas.  A.  Richardson, 
Vice-President  ;  and  W.  R.  Barry,  Secretary  and  Treasurer.  A  res¬ 
olution  was  offered  and  adopted  that  the  fire  insurance  interest  should 
have  the  benefit  of  the  services  of  a  Fire  Inspector  to  investigate 
and  report  upon  fires  as  in  former  years,  for  the  information  of  the 
companies.  Under  the  law  the  Inspector  must  be  nominated  by  the 
local  companies  and  appointed  by  the  Mayor,  and  his  salary  be  paid 
by  the  local  companies,  but  provision  will  be  made  that  the  salary 
be  paid  by  the  Fire  Underwriters’  Association. 

Association  of  Fire  Underwriters  of  Baltimore. 

Baltimore,  May  4,  1892. 

The  increasing  unprofitableness  of  the  insurance  business  to  the 
underwriters,  not  only  in  Baltimore  but  all  over  the  United  States, 
largely  in  consequence  of  the  fact  that  much  of  the  property  has  been 
insured  for  a  comparatively  small  proportion  of  its  value,  so  that  a 
slight  damage  thereto  has  made  a  heavy  percentage  of  loss  to  the 
insurance  thereon,  it  has  become  necessary,  for  the  life  of  the  com¬ 
panies,  that  some  action  be  taken  that  will  secure  a  different  result. 

With  this  end  in  view  the  insurance  companies  of  New  York, 
Philadelphia  and  other  cities  have  already  put  into  effect  the  fol¬ 
lowing  rule,  which  has  this  day  been  adopted  by  the  fire  under¬ 
writers  of  Baltimore,  and  which  it  will  be  seen  does  not  affect  the 
settlement  of  a  loss  where  the  property  is  totally  destroyed,  nor  of  a 
partial  loss  where  the  insurance  equals  or  exceeds  80  per  cent,  of 
the  value  : 

Rule  XXVI. — 1.  All  policies  or  renewals  issued  on  or  after 
June  1, 1892,  whether  on  rated  or  unrated  risks,  in  the  entire  territory 
covered  by  the  rules  of  this  Association,  shall  contain  a  guaranty  of 
80  per  cent  insurance,  and  have  attached  to,  or  stamped  thereon, 
the  following  clause  : 

“  It  is  a  part  of  this  contract  and  the  basis  upon  which  the  pre¬ 
mium  is  fixed  that  if  at  the  time  of  fire  the  whole  amount  of  insur¬ 
ance  on  each  item  of  the  property  covered  by  this  policy  shall  be  less 
than  80  per  cent  of  the  actual  cash  value  thereof,  this  company  shall, 
in  case  ot  loss  or  damage,  be  liable  for  only  such  portion  of  such  loss 
or  damage  as  the  amount  insured  for  this  policy  shall  bear  to  the 
said  80  per  cent  of  the  actual  cash  value  of  such  property.” 

Provided,  however,  that  this  rule  shall  not  apply  to  buildings 
occupied  as  dwellings  nor  to  household  furniture  contained  therein, 
nor  to  any  risk  or  class  of  risks  which,  under  existing  rules  of  the 
Association,  are  rated  on  basis  requiring  more  than  80  per  cent  of 
insurance. 

2.  Whenever  it  shall  be  found  impossible  on  account  of  magnitude 
of  any  risk  to  secure  insurance  to  extent  of  80  per  cent  of  value,  the 
assured  or  his  broker  shall  file  with  the  executive  committee  an  affi¬ 
davit  setting  forth  the  fact,  and  if  said  committee  shall  be  satisfied 
that  the  full  amount  of  80  per  cent  cannot  be  obtained  at  the  current 
rate,  they  shall  instruct  the  secretary  to  issue  immediate  notice  to 
members  that  policies  on  said  risk  may  be  written  without  the 
co-insurance  clause.  Wm.  Cunningham,  Secretary. 

In  the  case  of  Messrs.  Charles  H.  Henry  and  James  Strong,  of 
Philadelphia,  against  William  H.  Roberts, of  Harford  county,  Judge 
Morris,  of  the  United  States  District  Court,  filed  an  opinion  over¬ 
ruling  the  demurrer  interposed  by  the  plaintiffs,  and  thereby  sustains 
the  constitutionality  of  the  Maryland  law'  providing  for  the  payment, 
as  salvage,  of  twenty-five  cents  per  log,  for  logs  caught  adrift  and 
saved  for  the  owner  thereof. 

Roberts,  the  owner  of  Roberts  Island,  in  the  Susquehanna  river, 
near  Port  Deposit,  caught  and  saved  some  8000  logs  swept  down  the 
river  at  the  time  of  the  great  flood  in  J une,  1889,  and  of  an  appraised 
value  of  $5700.  The  logs  remained  on  the  island  until  the  following 
November,  when  they  were  replevied  by  the  plaintiffs  in  the  case. 

The  Maryland  law,  allowing  twenty-five  cents  per  log  salvage,  is 
known  as  Chapter  229,  Acts  of  1870,  and  Chapter  258,  Acts  of  1872. 
The  demurrer  set  up  that  the  law  was  unconstitutional,  as  an  inter¬ 
ference  with  private  rights,  an  attempt  by  the  State  of  Maryland  to 
regulate  commerce,  and  a  taking  of  private  property  without  due 
process  of  law.  The  court  rules  the  law'  constitutional,  as  based 
upon  the  right  of  the  State  to  enact  regulations  with  regard  to  prop¬ 
erty  cast  upon  the  lands  bordering  upon  the  navigable  waters  of  the 
State,  and  under  circumstances — without  previous  consent  or  agree¬ 
ment — likely  to  lead  to  dispute  and  disorder  unless  regulated  by 
statute.  Such  regulation,  says  the  court,  would  seem  to  be  a  very 
salutary  exercise  of  the  police  power  of  the  State;  also,  that  the  land 
owner  should  have  a  lien  upon  such  property  cast  on  his  land,  and 
the  right  to  hold  a  chattel  until  the  charge  is  paid  is  a  most  common 
legal  right.  As  to  the  charge  of  twenty-five  cents  per  log,  Judge 
Morris  holds  that  it  is  a  reasonable  one,  as  against  the  claim  of  the 
plaintiffs  that  it  was  an  excessive  charge. 


GEN.  GEO.  F.  D’UTASSY. 

Our  usually  careful  and  accurate  Washington  contemporary,  Views, 
in  noticing  the  death  of  General  d’Utassy  at  Wilmington,  copied 
from  a  daily  paper  the  erroneous  statement  that  “  he  was  found  in 
his  room  nearly  suffocated,  with  the  gas  turned  on,  and  every  crevice 
in  the  room  stopped .”  How  this  italicized  statement  could  have  or¬ 
iginated,  even  in  the  brain  of  some  distempered  reporter,  has  never 
been  explained.  It  was  made  without  a  shadow  of  foundation,  and 
its  utter  falsity  was  inexpressibly  wrongful  to  the  memory  of  the  de¬ 
parted,  and  cruel  to  relatives  and  friends.  The  attaches  of  the  hotel 
testify  that  there  was  nothing  whatever  upon  which  to  base  such  a 
rumor,  and  the  landlord  promptly  telegraphed  broadcast  an  explicit 
denial.  The  most  rigid  investigation  by  the  hotel  managers,  the 
physicians  in  attendance,  the  wife,  brother,  and  personal  friends  of 
the  General  who  were  present,  and  the  coroner’s  jury  failed  to  dis¬ 
close  any  evidence  of  design,  or  to  sustain  any  theory  of  suicide. 
We  have  requested  Mr.  Charles  W.  Jackson,  the  business  associate 
of  Gen.  d’Utassy  in  the  agency  of  the  Phoenix  Mutual  Life,  and  for 
years  his  attached  and  devoted  friend,  to  furnish  particulars  wfithin 
the  range  of  his  own  observation  and  knowledge,  and  he  makes  the 
following  statement  : 

The  General  left  here  early  Friday  morning  (29th)  for  Wilmington 
to  see  his  local  agent  there.  He  was  in  the  best  of  spirits  before 
leaving.  I  received  a  letter  from  him  at  the  office  on  Friday  4.45 
p.  m.,  requesting  me  to  send  him  some  information  which  he  wanted 
to  use  Saturday  morning  ;  he  also  stated  in  his  letter  that  he  would 
be  home  Saturday  evening  before  seven  o’clock.  It  was  his  invaria¬ 
ble  custom  when  away  to  write  me  daily  and  to  specify  the  train  upon 
which  he  would  arrive.  He  spent  the  evening  up  to  ten  o’clock  in 
the  store  of  a  gentleman  in  Wilmington  who  testified  that  the  Gen¬ 
eral  was  cheerful  and  in  the  best  of  spirits  and  that  he  heard  him 
make  an  appointment  to  write  up  the  application  of  a  gentleman  in 
Wilmington  the  next  morning.  He  retired  to  his  room  at  the  Hotel 
Willis  between  ten  and  ten-thirty  Friday  night.  On  the  next  day  the 
chambermaid  finding  the  door  still  locked,  and  the  key  on  the  inside, 
notified  the  hotel  proprietor,  and  after  repeated  tapping  they  broke 
in  the  door,  and  found  the  General  unconscious  and  the  room  full  of 
gas.  His  umbrella  and  shirt  hung  on  the  gas-bracket,  and  the  key 
of  the  bracket  was  very  loose,  and  the  shutters  thrown  back  against 
the  umbrella.  The  supposition  is  that  the  General  got  up  early  in 
the  morning,  as  was  his  invariable  habit,  turned  the  gas  out,  which  he 
always  kept  burning  low  at  night,  and  that  his  hand  or  the  shutters 
came  in  contact  with  the  umbrella  handle,  which  turned  the  key. 
This  was  demonstrated  at  the  coroner’s  inquest  and  several  of  us 
tried  it  in  the  room,  and  the  loose  key  turned  every  time  the  um¬ 
brella  swung  back.  From  appearances  in  the  room  everything 
indicated  mischance  or  accident,  and  there  was  absolutely  nothing 
upon  which  to  base  any  other  theory.  At  the  coroner’s  inquest, 
which  took  place  on  the  morning  of  May  2d,  nine  witnesses  were 
examined  and  there  was  not  a  word  in  the  evidence  that  did  not 
prove  an  accident.  The  jury  rendered  a  verdict  of  “accidental 
asphyxiation.”  It  was  reported  that  the  General  was  inconsolable 
over  the  loss  of  his  only  child  three  years  ago.  It  is  true  that  he 
felt  the  loss  deeply,  but  his  greatest  sorrow  was  the  great  grief  of 
his  wife,  and  his  every  thought  was  devoted  to  making  her  happy 
and  lightening  her  grief.  Surely  he  would  not  have  done  anything 
to  add  to  it,  for  now  she  is  left  entirely  alone.  Besides  the  facts  I 
have  thus  mentioned,  I  would  add,  that  I  am  thoroughly  acquainted 
with  all  of  the  General’s  business  affairs,  and  can  state  positively 
that  there  was  nothing  in  his  affairs  to  make  him  wish  to  leave  this 
life;  neither  had  he  any  special  cause  for  anxiet}'.  He  never 
regained  consciousness,  and  died  at  3.05  p.  m.  Monday.  His  wife 
and  his  brother,  Mr.  A.  W.  d’Utassy  and  wife,  of  Germantown, 
Philadelphia,  were  with  him  until  he  died.  In  conclusion  I  would 
state  that  all  four  of  the  doctors  who  attended  the  General  say  that 
this  must  have  occurred  in  the  morning,  as  he  surely  would  have 
been  dead  when  found  Monday  noon  if  the  gas  had  been  escaping 
from  the  time  he  retired. 

The  medical  evidence  referred  to,  based  upon  careful  post-mortem 
investigation,  a  report  of  which  we  have  received,  is  so  confirmatory 
and  conclusive  as  to  leave  no  question  whatever  that  the  escape  of 
the  gas  was  due  to  accident,  as  so  clearly  indicated  and  explained 
in  the  foregoing  statement. 

At  a  meeting  of  the  Baltimore  Life  Underwriters’  Association 
held  May  13th,  the  following  resolutions  were  unanimously  adopted : 

Whereas ,  General  George  F.  d’Utassy,  a  member  and  an  officer  of 
the  Baltimore  Life  Underwriters’  Association,  has  been  suddenly 
removed  from  our  midst,  therefore  be  it 

Resolved,  That  appreciating  his  frank,  liberal,  manly  nature,  his 
varied,  genial  qualities,  his  marked  ability,  his  varied  accomplish¬ 
ments,  and  his  active  interest  in  this  Association,  we  feel  that  our 
Association  has  lost  a  trusted  officer  and  a  valued  member,  and  that 
individually  we  have  lost  a  warm  friend  and  able  fellow-worker. 

Resolved,  That  a  copy  of  these  resolutions  be  properly  engrossed 
and  sent  to  Mrs.  d’Utassy,  and  to  the  Phoenix  Mutual  Life  Insurance 
Company,  and  that  they  be  spread  upon  our  minutes. 


258 


BALTIMORE  UNDERWRITER. 


[May  20,  1892 


THE  NATIONAL  BOARD. 

At  the  twenty-sixth  annual  meeting  of  the  National  Board  of  Fire 
Underwriters  in  New  York,  the  following  officers  were  elected:  D. 
W.  C.  Skilton,  President;  Thos.  H.  Montgomery,  Vice-President; 
Robert  B.  Beath,  Secretary  ;  Fred.  W.  Arnold,  Treasurer.  Execu¬ 
tive  Committee  :  Messrs.  E.  F.  Beddall,  James  Nichols,  J.  L.  Cun¬ 
ningham  and  Eugene  Harbeck,  these  gentlemen  to  take  the  places 
of  the  retiring  members,  Messrs.  Goodnow,  Stone,  Whiting  and 
Blagden. 

From  the  interesting  address  of  the  president,  Mr.  D.  W.  C.  Skil¬ 
ton,  we  quote  the  following  extracts  : 

President  Heald  in  his  address  one  year  ago  reported  that  six 
hundred  and  ninety-two  joint  stock  fire  insurance  companies  had  failed 
or  retired  from  the  business  during  the  thirty-one  years  ending  April, 
1891 — an  average  of  say  thirty-three  per  year.  We  now  report  the 
failure  or  withdrawal  from  business  of  forty-seven  joint-stock  com¬ 
panies  during  the  year  ending  April,  1892.  The  action  taken  by  a 
large  body  of  companies  in  the  matter  of  establishing  a  maximum 
rate  of  commission  to  agents  much  below  that  paid  for  years  past 
by  many  companies,  has  attained  a  degree  of  success  far  greater  than 
many  expected,  and  is  evidence  of  what  can  be  done  by  united 
effort. 

You  w'ill  notice  by  the  tables  that  the  ratio  of  premium  to  amount 
written  has  declined  from  .9042  in  1886  to  .8094  in  1891.  The  aver¬ 
age  for  say  thirty-two  years  has  been  .8492.  The  ratio  of  expense 
was  36.60  in  1891,  as  against  35.75  for  1890,  the  average  for  thirty- 
two  years  being  33.88.  The  ratio  of  loss  was  61.23  in  1891,  as  against 
53.38  in  1890,  and  an  average  of  58.28  for  thirty-two  years. 

Briefly  stated,  the  premium  ratio  is  decreasing,  and  the  expense 
and  loss  ratios  are  increasing,  the  net  result  for  1891  being  danger¬ 
ously  near  the  “dead  line,”  without  taking  into  consideration  the  in¬ 
crease  in  unearned  premium  liability  and  in  amount  of  unsettled  losses. 
These  figures  show,  first,  that  the  reduction  in  average  rate  can 
advance  no  further  without  imperiling  our  safety,  and  second,  that 
a  discreet  and  reasonable  advance  is  imperatively  demanded.  Hasty, 
arbitrary  and  injudicious  action  will  not  improve  the  situation,  but 
an  advance  in  rates  based  upon  a  true  measure  of  the  hazard,  har¬ 
moniously  adj  usted  and  applied,  will,  I  believe,  be  cheerfully  accepted 
by  the  public,  and  everything  short  of  such  action  would  seem  to 
evidence  that  we  are  unequal  to  the  emergency  so  plainly  apparent. 

1891  will  stand  out  sharply  on  the  face  of  the  record  of  the  passing 
years  for  its  unusually  large  loss  ratio  to  premium  income,  the  mag¬ 
nitude  of  the  fire  waste  (probably  in  excess  of  $ 140,000,000 ),  the 
great  number  of  mercantile  risks  of  large  area  burned,  and  the 
fatality  attending  the  writing  of  the  mercantile  class  generally.  The 
pace  set  in  1891  has  been  well  sustained  during  the  early  months  of 
’92,  and  it  would  appear  that  “  the  turn  in  the  lane  ”  has  not  yet  been 
reached.  That  the  people  are  beginning  to  realize  that  this  enor¬ 
mous  waste  is  becoming  a  national  burden  of  serious  import,  is  quite 
apparent,  for  the  press  has  for  many  months  been  discussing  the  situa¬ 
tion  with  force  and  energy,  and  with  a  fairness  that  gives  great 
strength  to  their  comments  and  suggestions. 

The  change  in  the  tide  of  sentiment  is  marked,  and  we  are  encour¬ 
aged  to  hope  that  the  great  body  of  people  recognize  that  the  busi¬ 
ness  of  underwriting  must  no  longer  be  hampered  by  unnecessary 
legislation  and  burdensome  taxation.  Shall  we  take  the  tide  at  the 
flood,  and  show  by  discreet  and  judicious  action  that  there  is  nothing 
in  the  business  antagonistic  to  the  interests  of  the  people  ?  And  can 
we  not  gain  their  aid  in  securing  a  sweeping  away  of  such  barnacles 
as  valued  policy  and  anti-compact  laws,  and  thus  place  the  busi¬ 
ness  more  firmly  upon  the  true  basis  of  indemnity  for  loss  ? 

The  rating  by  established  standards  and  schedules  of  charges  for 
deficiencies  is  again  receiving  the  thoughtful  consideration  of  un¬ 
derwriters,  and  the  different  State  and  district  associations  have 
given  the  subject  attention,  and  several  schedules  have  been  pre¬ 
pared.  A  standard  schedule  for  rating  mercantile  risks  has  been 
prepared  by  a  committee  of  able,  and  experienced  underwriters, 
copies  of  which  have  been  submitted  to  the  companies  for  sugges¬ 
tions.  It  is  without  doubt  the  most  complete  schedule  in  its  details 
and  provisions  yet  prepared,  but  the  advisability  of  adopting  it  for 
general  application  is  still  an  open  question.  Theoretically  schedule 
rating  would  seem  to  be  the  wise  and  consistent  plan,  but  it  is  a 
question  whether  underwriters  have  become  so  unified  in  their  views 
as  to  establish  this  method  for  general  use. 

Renewed  efforts  should  be  made  to  secure  the  passage  of  a 
National  Bankrupt  Law  by  Congress,  for  it  is  believed  that  such  a 
law  would  be  beneficent  and  effective  in  reducing  the  fire  waste.  The 
hazards  growing  out  of  the  use  of  electricity  for  light,  power,  and 
many  other  purposes,  should  receive  special  attention  by  a  fully  em¬ 
powered  committee,  looking  to  the  formation  of  uniform  rules  and 
restrictions  in  line  with  the  present  knowledge  of  the  hazard.  Pos¬ 
sibly  the  time  is  not  yet  with  us  for  fully  measuring  the  elements  of 
danger  connected  with  the  introduction  of  electricity,  but  it  is  well 
understood  that  with  all  the  safeguards  already  introduced  the 
dangers  are  great,  and  there  is  strong  belief  that  the  fire  waste  has 
been  greatly  increased  by  the  use  of  this  powerful  property. 

The  relative  amount  of  insurance  to  the  value  of  property  covered 
is  a  point  that  the  adverse  loss  experience  of  the  past  sixteen  months 
has  forced  us  seriously  to  consider,  and  I  am  convinced  that  a  more 
general  use  of  the  co-insurance  clause  is  demanded,  and  if  secured 
will  be  a  powerful  factor  in  reducing  the  fire  waste.  The  importance 


of  this  is  receiving  the  thoughtful  consideration  of  the  active  minds 
in  our  business  far  more  than  ever  before,  and  the  action  of  the  New 
York  Local  Board  in  adopting  an  80  per  cent  co-insurance  clause 
to  apply  to  all  rated  risks  in  the  Metropolitan  District  is  of  the 
greatest  importance,  and  foreshadows  an  era  of  prosperity  in  New 
York  city  underwriting.  I  believe  that  if  the  companies  generally 
would  take  up  this  question  of  co  insurance  for  immediate  co-opera¬ 
tive  action,  and  would  join  in  instructions  to  their  representatives  in 
the  different  underwriting  organizations,  looking  to  the  formation  of 
rules  providing  for  the  more  general  use  of  the  clause,  a  bright  and 
promising  day  in  our  bu-iness  will  have  been  reached. 


PERSONAL. 


Mr.  William  Astor  in  his  will  bequeathed  $10,000  to  the 
Exempt  Firemen’s  Fund  of  New  York. 

Mr.  Charles  A.  James  succeeds  John  T.  Lenman  as  president  of 
the  Corcoran  Fire  of  Washington,  D.  C. 

Mr.  John  Fisher  Smith,  Manager  of  the  New  York  Life  for 
Great  Britain,  died  in  London  at  the  age  of  fifty-two. 

Dr.  F.  B.  Mandeville,  the  medical  director  of  the  United  States 
Industrial  Insurance  Company  of  Newark,  New  Jersey,  has  been 
elected  president  of  the  company. 

The  officers  of  the  Michigan  Mutual  Life  Insurance  Company  of 
Detroit,  by  the  appointment  of  Messrs.  Fenwick  &  King  as  managers 
of  that  company  for  the  District  of  Columbia,  have  established  a 
very  strong  agency.  These  gentlemen  are  well  known  and  very  popu¬ 
lar  in  this  community,  having  made  a  record  second  to  none  as  able  life 
underwriters,  and  we  predict  a  large  volume  of  clean  business  for 
that  company  from  this  territory. —  Views. 

Dr.  Charles  R.  Stillman,  formerly  medical  examiner  at  the 
Home  Office  of  the  Mutual  Life  Insurance  Company  of  New  York, 
died  recently  at  Plainfield,  New  Jersey,  after  a  long  illness.  Three 
years  ago,  to  the  painful  surprise  of  his  friends,  he  became  infatuated 
with  Miss  Mable  Schaus,  daughter  of  Mr.  William  Schaus,  the  Fifth 
Avenue  picture-dealer,  and  eloped  with  her  to  Chicago,  abandoning 
wife,  family  and  position.  They  lived  together  in  Chicago  until  his 
fatal  illness,  when  he  returned  to  die  at  his  former  home,  Plainfield. 

President  Hugo  Schumann,  of  the  Germania  Fire  Insurance 
Company,  had  a  narrow  escape  from  death  or  injury  in  coming  from 
New  Orleans.  The  train  ran  into  an  obstruction  put  on  the  track  by 
train-wreckers,  but  was  slackened  in  speed  soon  enough  by  the  en¬ 
gineer  to  prevent  damage,  except  to  the  engine.  While  the  train 
was  standing  still  after  the  crash,  which  occurred  on  a  curve  at  the 
foot  of  a  steep  grade,  a  freight  train*  came  down  the  hill.  The  en¬ 
gineer  of  the  passenger  train  started  up  the  engine,  which,  in  its 
disabled  condition,  could  only  pull  the  train  slowly,  but  still  fast 
enough  to  lessen  the  shock,  when  the  freight  train  struck  it.  The 
headlight  of  the  locomotive  drawing  the  freight  train  set  fire  to  the 
car  Mr.  Schumann  was  in  and  it  was  burned.  He  escaped  very  for¬ 
tunately  unharmed. — Daily  Commercial  Bulletin. 

At  a  meeting  of  the  Committee  on  Applications  of  the  Board  of 
Directors  of  the  Manhattan  Life  Insurance  Company,  held  at  their 
offices  on  the  sixth  inst.,  the  president  reported  the  death  of 
Mr.  Abraham  L.  Grabfelder,  which  occurred  at  his  residence  in  New 
York  the  1st  day  of  May,  1892,  after  a  short  but  severe  illness  of  about 
ten  days.  The  president  referred  in  fitting  terms  to  the  long  and 
honorable  service  of  Mr.  Grabfelder  during  the  last  twenty-two 
years  in  the  agency  field  of  the  company  in  the  Southern  Department. 
On  motion,  it  was 

Resolved ,  That  we  have  heard  with  regret  of  the  death  of  Mr.  Grab¬ 
felder,  in  whose  death  at  a  comparatively  early  age  the  company  has 
lost  the  service  of  a  valuable  agent  and  the  community  a  man  of 
integrity  and  uprightness  of  character  in  all  the  walks  of  life. 

Resolved ,  That  the  officers  of  the  company  convey  to  his  family 
their  sympathy  with  them  in  their  great  loss,  and  that  a  copy  of 
these  proceedings  be  sent  to  the  family  of  the  deceased. 

General  George  F.  d’Utassy,  of  Baltimore,  who  died  in  Wil¬ 
mington,  Del.,  on  Monday  afternoon,  and  was  buried  in  Philadelphia 
Wednesday,  had  many  friends  in  New  York,  and,  in  fact,  the  world 
over.  He  has  had  a  busy  career,  and  a  history  of  his  life  would  read 
like  a  romance.  He  was  educated  in  a  military  school  at  Buda  Pesth, 
and,  after  being  graduated  at  the  age  of  twenty,  joined  the  staff  of 
Kossuth,  the  Plungarian  patriot.  When  Hungary  was  betrayed  into 
the  hands  of  Russia  he  sought  safety  with  Kossuth  in  Turkey.  He 
fought  in  the  Crimean  War  and  was  with  Garibaldi  in  Italy.  Later 
he  was  a  professor  of  languages  in  Nova  Scotia.  He  went  into  the 
Union  army  as  a  colonel  and  was  breveted  brigadier-general.  Gen¬ 
eral  d’Utassy  went  to  Wilmington  on  Friday  last  to  attend  to  some 
business  for  the  Phoenix  Mutual  Life  Insurance  Company,  and  was 
found  next  day  in  bed  in  the  hotel  asphyxiated  with  illuminating  gas. 
He  had  hung  his  umbrella  on  the  gas-bracket  on  retiring,  and  it  is 
supposed  that  the  inside  blind  on  the  window  swung  back  against 
the  umbrella  and  turned  the  stop-cock  of  the  gas-burner,  which  was 
loose.  The  coroner’s  jury  returned  a  verdict  of  death  by  accident. — 
New  York  Morning  Advertiser. 
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THE  AMERICAN  FRATERNAL  CIRCLE. 

APPLICATION  FOR  RECEIVERSHIP  GRANTED  BY  THE  COURT. 

The  application  for  the  appointment  of  receivers  for  the  American 
Fraternal  Circle  was  granted  by  Judges  Phelps  and  Dennis  in  an 
opinion  filed  in  the  Circuit  Court  No.  2  on  the  i6th  inst.  This  endow¬ 
ment  order,  as  has  been  fully  set  forth  in  our  columns  heretofore, 
was  founded  in  1888  for  the  purpose  of  paying  its  projectors  $ioooat 
the  expiration  of  a  seven-year  term,  in  return  for  assessments  amount¬ 
ing  to  about  one-quarter  of  that  sum.  Members  had  the  privilege  of 
withdrawing  $ 200  at  the  end  of  three  years.  This,  however,  would 
not  work  to  the  satisfaction  of  the  managers,  and  on  the  4th  of  last 
February  it  was  determined  to  abolish  the  privilege.  Dissatisfaction 
was  at  once  very  strongly  manifested,  and  on  the  9th  of  February 
six  actions  were  instituted  against  the  order.  The  answer  of  the 
order  showed  that  at  that  time  26,203  certificates,  with  a  face  value 
of  524,860,400,  had  been  issued,  and  the  Circle  had  5708,554  on  hand. 
The  total  expenditures  since  its  incorporation,  including  the  5zoo 
advanced  to  some  of  the  members,  were  5287,195.  The  trial  of  the 
cases  came  up  on  April  4th,  when  it  was  decided  that  the  case  insti¬ 
tuted  by  Clemena  Robinson  and  others,  in  Circuit  Court  No.  2, 
should  take  precedence.  It  is  the  one  in  which  the  opinion  was  given. 

THE  JUDGES’  OPINION. 

On  the  third  of  February,  1892,  the  defendant  corporation  adopted 
certain  amendments  to  their  by-laws  purporting  to  effect  material 
alterations  in  the  contracts  evidenced  by  the  certificates  issued  to  the 
contributing  members  of  the  order,  in  number  some  twenty  thousand. 
Immediately  thereupon  numerous  bills  were  filed  by  dissatisfied 
members  against  the  corporation,  some  in  this  court  and  others  in 
the  Circuit  Court  of  Baltimore  City.  Differing  somewhat  in  their 
allegations,  the  object  of  all  these  bills  was  substantially  the  same 
— the  winding  up  of  the  concern  by  the  appointment  of  receivers. 

NO  EXCEPTIONS  FILED. 

No  exceptions  have  been  filed  to  any  of  the  testimony  offered, 
documentary  or  oral.  In  the  able  argument  of  defendant’s  counsel 
it  was  stated  that  their  preference  was  to  meet  the  case  on  its  merits, 
as  disclosed  by  the  evidence.  The  same  method  will  be  followed  by 
the  court. 

Ordinarily,  benefit  societies  are  organized  upon  a  representative 
basis.  Their  grand  lodges  are  composed  of  delegates  from  the  local 
lodges  and  the  supreme  lodge  is  composed  of  delegates  from  the 
grand  lodges.  (Bacon,  Ben.  Soc.,  sec.  n,  144.)  They  are  worked 
upon  the  familiar  democratic  or  republican  principles  to  which  our 
people  are  accustomed.  They  have  their  own  tribunals  to  which 
every  officer,  however  exalted  in  the  hierarchy,  is  responsible  ;  mem¬ 
bers,  however  humble,  are  protected  from  oppressive  exhibitions  of 
irresponsible  power. 

REPRESENTATION  IN  THE  ORDER. 

The  original  corporators  of  the  Supreme  Council  of  the  American 
Fraternal  Circle  have  been  engaged  in  experimenting  upon  an  alto¬ 
gether  different  line.  Without  at  present  going  into  details,  it  is 
enough  to  say  in  limine  that  they  have  resolved  themselves  into  a 
close  corporation,  designedly  excluded  all  other  members  of  the  order 
from  representation  in  the  governing  body,  appointed  themselves  to 
all  supreme  offices  and  made  those  offices  lucrative.  They  enacted 
the  original  by-laws  and  have  from  time  to  time  altered  them  at  their 
pleasure.  They  have  so  framed  all  their  contracts  with  members  as 
to  claim  that  the  members  are  absolutely  bound  to  all  their  altera¬ 
tions  of  these  contracts.  They  claim  and  exercise  supreme  adminis¬ 
tration  over  the  affairs  of  the  order,  without  accountability  or  appeal. 
There  is  no  judicial  machinery  provided  to  hold  any  of  their  number 
responsible  upon  any  charge  whatever  except  to  a  committee  of  their 
own  body.  There  is  no  means  provided  bv  which  the  order,  if  dis¬ 
satisfied,  can  remove  any  one  of  them  from  office  or  substitute  a  more 
acceptable  person. 

In  direct  violation  of  statute  law,  they  have  attempted  to  extend 
their  own  term  of  office  to  four  years,  failed  to  hold  annual  elections, 
or  any  other  elections,  and  of  course  failed  to  give  any  public  notice 
of  such  elections.  (Article  21,  section  57.) 

Over  the  general  fund  of  the  order  their  control  is  virtually  abso¬ 
lute.  Over  the  reserve  fund  the  by-laws  provide  for  an  outside 
board  of  trustees,  whose  signature  is  required  to  its  withdrawal. 
Since  they  claim  the  right  to  repeal  by-laws  at  their  discretion,  the 
protection  thus  afforded  is  precarious  at  best,  and  it  is  shown  that  the 
function  itself  is  practically  of  a  nominal  character. 

SIX  SUPREME  OFFICERS. 

These  six  supreme  officers  are  the  real  trustees.  The  large 
amounts  of  money  in  their  custody  are  trust  funds,  the  cestui-que 
trusts  are  the  certificate-holders. 

In  view  of  the  unlimited  confidence  reposed,  of  the  magnitude  of 
the  interests  at  stake,  of  the  opportunities  for  abuse  and  of  the 
extensive  powers  assumed  and  exercised,  the  circumstances  here  are 
such  as  to  devolve  upon  the  trustees  a  very  high  degree  of  responsi¬ 
bility.  Their  position  is  one  of  their  own  making,  and  is  such  as  to 
exact  of  them  the  utmost  good  faith.  They  must  expect  to  be  held 
at  all  times  to  a  strict  accountability.  The  temptations  to  abuse 
powers  so  unusual  in  their  scope  require  corresponding  vigilance  on 
the  part  of  the  court.  The  defenseless  position  of  the  certificate- 
holders,  their  inability  to  secure  protection  within  the  lines  of  the 


order,  the  fact  that  they  are  practically  at  the  mercy  of  the  trustees, 
all  these  circumstances  are  to  be  held  in  view  when  considering  the 
conduct  of  the  trustees  as  to  good  or  bad  faith. 

Such  being  the  peculiar  character  of  this  organization,  as  we  find 
it,  the  first  inquiry  relates  to  the  manner  in  which  the  trustees  have 
usefl  or  abused  their  legislative  power  in  such  wise  as  to  exclude  all 
their  fellow-members  of  the  order  from  representation  in  the  govern¬ 
ing  body. 

.  In  the  original  by-laws  provision  was  made  for  the  election  of  State 
representatives.  The  Supreme  Council  at  the  outset  of  its  career 
appeared  before  the  public  claiming  to  be  partially,  at  least,  a  repre¬ 
sentative  body.  No  State  representative  has  ever  been  elected, but 
the  by-laws  have  been  so  altered  by  successive  enlargements  of 
the  basis  of  representation  as  to  make  any  such  election  in  effect 
impossible.  Should  the  constituency  in  any  locality  hereafter  be 
increased  to  the  standard  at  present  required,  there  is  good  reason  to 
apprehend  from  past  experience  that  the  by-laws  will  again  be 
changed  to  meet  the  emergency  and  the  basis  of  representation  be 
again  enlarged.  There  is  here  plain  manifestation  of  intention  on 
the  part  of  the  six  managers  to  retain  absolute  power. 

EXTENSION  OF  TERMS. 

If  it  be  said  that  at  least  they  had  the  legal  right  to  make  such 
amendments,  what  shall  be  said  of  their  enlargement  of  their  term  of 
office  for  four  years  ? 

This  was  done  by  changing  the  by-laws  in  direct  violation  of  the 
code,  and  without  notice  to  members  or  opportunity  on  their  part  to 
be  heard. 

In  thus  taking  advantage  of  their  fiduciary  position  and  legislative 
power,  the  trustees  were  plainly  actuated  by  private  and  interested 
motives.  They  at  once  elected  themselves  to  all  the  supreme  offices, 
and  hastened  to  allow  themselves  salaries,  excessive  as  to  some, 
liberal  as  to  all.  As  to  three  of  these  offices,  there  was  no  authority 
for  compensation  in  the  original  by-laws,  but  this  was  found  to  be  no 
difficulty.  The  manner  of  doing  the  thing  was  especially  objection¬ 
able  and  mysterious.  The  amounts  of  the  salaries  have  never  been 
fixed  by  the  by-laws  nor  by  any  recorded  vote.  Their  payments 
have  never  been  entered  in  an  intelligible  form  in  any  of  the  com¬ 
pany’s  books;  in  fact,  the  books  make  no  mention  whatever  of  salaries, 
although  it  is  claimed  that  the  aggregate  amounts  paid  on  account 
thereof  are  included  under  the  general  item  of  expenses.  The  only 
reference  that  can  be  found  anywhere  to  these  salaries  is  an  account 
kept  by  one  of  the  members  of  the  Supreme  Council  in  a  small  note¬ 
book — his  own  “private  book”  (see  Mcjilton,  ans.  to  int.  41) — in 
which  the  amounts  paid  to  the  several  officers  are  kept,  but  which 
book  contains  no  other  accounts  of  the  order.  To  this  book  it  is 
not  contended  that  any  one  outside  of  the  six  had  access;  and  it  was 
frankly  admitted  that  the  reason  the  fact  of  the  payments  of  salaries 
and  their  amounts  was  thus  concealed  was  because  the  officers  did 
not  not  want  any  one  to  know  what  they  were  getting,  as  “they  con¬ 
sidered  their  salaries  private  to  themselves.” 

ALLOWANCE  OF  SALARIES. 

The  only  authority  for  the  allowance  of  those  salaries  was  that 
they  were  mutually  agreed  on  by  an  informal  understanding  kept 
closely  to  themselves  arrived  at  quite  early  in  the  existence  of  the 
order,  at  a  time  when  its  membership  was  inconsiderable  and  its 
fund  little  or  nothing.  There  was  a  want  of  candor — a  concealment 
— about  this  whole  matter  of  salaries  which  affords  ground  for  appre¬ 
hension  as  to  the  future,  when  it  is  remembered  that  the  six  officers 
are  in  no  way  responsible  to  the  members  and  show  no  disposition 
to  become  so. 

Notwithstanding  the  secret  allowance  to  themselves  of  these  lib¬ 
eral  and,  in  some  instances,  exorbitant  salaries,  and  notwithstand* 
ing  the  fact  that  there  is  no  service  of  any  kind  rendered  by  members 
or  agents  which  is  not  paid  for  out  of  the  general  fund,  there  has 
been  actual  misrepresentation  of  the  true  state  of  affairs. 

The  officers  in  their  prospectus  have  assured  the  public  that  “the 
largest  part  of  the  business  of  the  order  is  performed  by  its  members 
gratuitously  and  not  by  paid  agents .”  (Exhibit  C,  page  10.)  When 
the  supreme  chancellor  was  confronted  with  this  statement  his  only 
reply  was  :  “ /  really  cannot  explain  that."  (Re-direct  interrog.  13.) 

In  view  of  these  circum-tances  and  of  others  to  be  noticed,  there 
is  too  much  reason  for  the  charge  that  the  fraternal,  benevolent, 
moral,  social  and  educational  purposes  claimed  in  the  certificate  of 
incorporation  and  in  circulars  are  a  mere  pretense,  and  that  the  com¬ 
pany  is  simply  a  business  concern,  run  mainly  in  the  interest  of  the 
managers. 

The  public  was  also  assured  that  “  all  persons  having  charge  of 
any  funds  of  the  order  are  under  a  good  and  sufficient  bond  (surety 
companies)  for  the  amount  they  will  at  any  time  have  in  their  pos¬ 
session.”  (Exhibit  C,  p.  3 — Gleaner,  p.  8.)  The  treasurer  had 
about  550,000  deposited  at  J.  J.  Nicholson  &  Sons  in  his  own  name, 
as  treasurer,  when  his  bond  was  only  5 10,000 . 

ATTRACTION  OF  MEMBERS. 

This  was  a  material  representation  made  to  inspire  confidence 
and  attract  members.  It  should  have  been  scrupulously  true.  In 
point  of  fact  it  was,  to  say  the  least,  an  exaggeration.  When  it  is 
considered  that  the  object  was  to  bring  new  members  under  an  iron 
yoke,  and  to  subject  their  contracts  and  their  contributions  to  the 
absolute  control  of  the  people  making  those  statements,  such  exag¬ 
gerations  deserve  to  be  sternly  dealt  with.  It  will  next  be  seen  how 
much  value  there  was  in  this  assurance  when  an  opportunity  offered 
to  make  it  good. 

The  incident  now  to  be  mentioned  affords  also  another  striking 
instance  of  concealment;  we  refer  to  the  Banks  defalcation.  The 
fact  of  the  abstraction  by  a  supreme  secretary  of  over  $10,000  from 
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the  benefit  and  relief  fund  and  of  over  $i,ooo  from  the  general  fund 
was  one  of  great  interest  to  every  member.  No  attempt  was  made 
to  sue  Banks’  bond,  but  the  defalcation  was  quietly  covered  up 
by  the  other  officers  contributing  from  their  salaries.  What  would 
be  thought  of  a  bank  whose  officers,  under  like  circumstances, 
should  follow  such  an  example  ?  Should  another  peculation  occur 
in  the  future,  to  a  much  larger  extent,  what  guarantee  have  the  mem¬ 
bers  that  the  managers  will  not  increase  their  salaries  to  the 
required  amount  to  cover  up  the  deficiency  ?  It  can  be  done  simply 
by  following  precedents  of  their  own  making,  without  any  change  in 
the  by-laws  and  without  any  entry  in  the  minutes. 

There  is  still  another  striking  instance  of  concealment  in  the  mat¬ 
ter  of  the  amendments  of  3d  of  February,  1892.  As  will  be  seen 
further  on,  the  fundamental  scheme  of  association  was  radically 
changed  by  these  amendments,  and  yet  in  the  misleading  call  for  a 
convention  of  delegates  to  indorse  them  all  indication  of  their  pur¬ 
port  andof  the  real  object  of  the  meeting  was  studiously  suppressed. 
(Exhibit  J.  W.  F.,  No.  1.)  To  say  that  this  was  uncandid  would  be 
a  mild  way  of  putting  it. 

POWER  OF  TRUSTEES. 

The  result  of  investigation  thus  far  has  been  to  find  the  powers  of 
these  trustees  extraordinary,  their  objects  mercenary  and  their 
methods  fraudulent.  With  these  lights  we  approach  the  issue  of 
actual  misappropriation  and  actual  danger. 

No  charge  of  criminal  peculation  is  made  as  against  the  present 
trustees.  It  must  be  said  to  the  credit  of  the  supreme  officers,  with 
the  exception  already  mentioned,  that  they  have  not  availed  them¬ 
selves  of  their  ample  opportunities  to  embezzle  the  large  amounts  of 
money  confided  to  their  custody. 

The  first  charge  to  be  noticed  is  that  of  improper  tampering  with 
the  benefit  and  relief  fund  in  the  matter  of  covering  up  the  Banks 
defalcation. 

Banks,  former  supreme  secretary  and  the  founder  of  the  order, 
abstracted  $10, 949.35  from  the  principal  of  this  fund  and  $1 107.45 
from  the  general  fund.  When  the  “shortage,”  as  his  colleagues  call 
it,  was  discovered,  the  accruing  interest  on  that  part  of  the  benefit 
and  relief  fund  invested  amounted  to  about  enough  to  make  it  up. 
The  interest  was  applied  to  that  purpose,  and  the  transaction  was 
called  square  by  setting  off  the  amounts  claimed  to  be  due  by  the 
officers  to  them  on  account  of  their  salaries.  Neither  the  amount  of 
the  accruing  interest  thus  applied  nor  the  salaries  went  upon  the 
books.  The  salaries  were  thus  in  effect  paid  by  the  benefit  and 
relief  fund  instead  of  by  the  general  fund.  It  is  not  necessary  to 
repeat  what  has  been  already  said  of  this  transaction  under  the  head 
of  concealment.  The  misapplication  is  apparent,  since,  as  its  name 
implies,  the  benefit  and  relief  fund  was  set  aside  as  a  trust  fund  for 
quite  other  purposes.  (Exhibit  Mcjilton  A.  F.,  page  6.)  Comment 
here  is  unnecessary,  further  than  to  remark  that  such  conduct  on  the 
part  of  the  fiduciaries  is  well  calculated  to  excite  apprehension  and 
alarm. 

So  far  as  the  salary  question  is  concerned,  it  may  be  added  to 
what  has  already  been  observed  that  from  the  entire  absence  of 
recorded  data,  and  from  the  obscurity  of  the  testimony  of  the  offi¬ 
cers,  there  arises  a  reasonable  apprehension  that  the  surplus  of  the 
general  fund,  after  paying  expenses,  was  regarded  by  the  supreme 
officers  as  their  legitimate  profit  for  division  under  the  name  of  salary. 

BY-LAWS  AND  AMENDMENTS. 

We  now  come  to  the  proximate  cause  of  this  litigation,  the  amend¬ 
ments  of  February  last  and  the  misapplications  incident  thereto. 
Every  certificate  issued  contains  upon  its  face  the  explicit  andrepeated 
declaration  that  the  contract  evidenced  thereby  is  subject  to  the  by¬ 
laws  and  to  any  amendments  thereto  that  may  thereafter  be  made. 
This  must  be  taken  subject  to  the  implied  condition  that  the  amend¬ 
ment  is  a  reasonable  amendment,  for  the  by-laws  of  all  corporations 
to  be  operative  must  be  reasonable.  No  authority  t  eed  be  cited  for 
this  proposition,  which  was  admitted  in  argument.  A  radical  depart¬ 
ure  from  the  fundamental  plan  of  association,  essentially  changing 
that  plan,  not  merely  in  detail,  but  in  principle,  is  not,  in  our  opinion, 
a  reasonable  exercise  of  the  reserved  power  of  amendment.  Any 
amendment  to  further  or  perfect,  in  matter  of  form  or  detail,  the 
original  scheme  of  the  association  would,  if  otherwise  objectionable, 
be  within  the  terms  of  the  contract,  while  an  amendment  calculated 
to  defeat  or  destroy  that  scheme  or  to  substitute  for  it  some  other  and 
essentially  different  scheme  would  be  an  abuse  of  the  power,  a  violation 
of  the  contract,  unreasonable  and  invalid. 

Under  the  by-laws  as  they  stood  certificate-holders  were  entitled 
to  advance  payments  within  certain  maximum  amounts,  proportioned 
to  the  face  value  of  the  certificates,  at  the  end  of  three  and  five  years, 
respectively.  (Art.  10,  sec.  2.) 

By  one  of  the  amendments  in  question  this  provision  for  advance 
payments  was  wiped  out,  so  that  payments  of  no  part  of  the  sum 
mentioned  as  the  face  value  of  the  certificate  could  be  obtained  until 
the  expiration  of  the  full  seven  years  contemplated  as  the  period  of 
maturity. 

It  is  quite  obvious  that  in  joining  the  association  and  in  contribu¬ 
ting  to  its  fund,  the  stipulation  for  these  advance  payments  was  a 
material  and  a  flattering  inducement.  It  was,  in  fact,  a  prominent 
feature  which  sharply  characterised  the  enterprise  and  gave  it  an 
apparent  advantage  in  competition  with  otherschemes.  To  obliterate 
it  was  to  destroy  the  organization  as  a  “short-term  order”  and  con¬ 
vert  it  into  a  “  clear-cut  seven-year  order.”  Exhibit  (“  Gleaner.”) 

THREE  YEARS’  CLAUSE. 

Another  of  these  amendments  provides  for  repayments  to  all  exist¬ 
ing  members  of  three  years’  standing,  who  may  claim  it,  the  entire 


amount  of  assessments  paid  by  them,  less  any  advances  for  sick  ben¬ 
efits  or  otherwise,  when  their  membership  shall  cease. 

To  the  extent  that  this  provision  may  be  availed  of,  it  is  plain  that 
it  amounts  to  the  disbandment  of  the  order,  and  the  dissolution  of 
the  benefit  and  relief  fund. 

Alterations  so  revolutionary  in  the  conventional  scheme  of  associa¬ 
tion  might  naturally  be  expected  to  cause  surprise  and  dissat¬ 
isfaction.  A  one-sided  claim  of  power  over  contracts  so  arbitrary 
and  dangerous  was  well  calculated  to  excite  distrust  and  alarm  as  to 
the  future.  So  impressed  was  the  Supreme  Council  by  the  force  of 
these  considerations  and  by  the  questionable  character  of  the  proposi¬ 
tion  itself  that,  although  it  was  in  contemplation  as  early  as  N  ovember, 
1891,  its  formal  adoption  was  delayed  until  the  ensuing  February  in 
order  to  secure  for  it  the  apparent  indorsement  of  a  convention  of  dele¬ 
gates.  This  convention  had,  of  course,  no  legislative  power,  that  being 
in  the  exclusive  possession  of  the  Supreme  Council.  The  moral  weight 
that  was  expected  from  their  indorsement  wrnuld  have  been  of  much 
more  significance  if  due  notice  had  been  given  of  the  real  object  of 
the  meeting,  and  if  their  advice  had  been  taken  before  the  adoption 
of  the  amendment  by  the  Supreme  Council.  The  circumstances 
under  which  this  so-called  indorsement  was  obtained  were  such  as  to 
deprive  it  of  importance  as  a  deliberate  expression  of  opinion  from 
a  representative  body. 

These  amendments  affected  a  substantial  organic  departure  from 
the  fundamental  scheme,  not  within  any  fair  and  reasonable  intend¬ 
ment  of  the  reserved  power  of  amendment.  They  amount  to  a  con¬ 
fession  that  the  scheme  itself  was  a  failure  upon  the  lines  originally 
marked  out.  Impressed  by  this  conviction,  the  duty  devolving  upon 
the  governing  body,  if  disinterested,  was  plain.  It  wms  frankly  to 
admit  the  hopelessness  of  the  enterprise  and  initiate  the  w’inding  up 
of  the  concern.  Not  being  disinterested,  they  preferred  to  experi¬ 
ment  upon  other  lines  and  attempt  to  alter  the  contracts  of  members 
accordingly,  with  this  litigation  as  the  natural  result. 

TIME  OF  CHANGE. 

The  evidence  is  that  although  the  amendments  were  not  formally 
adopted  until  February,  1892,  the  necessity  for  changing  the  plan  of 
the  order  had  been  apparent  to  the  Supreme  Council  as  early  as  the 
preceding  November.  With  this  knowledge  in  their  possession,  and 
keeping  it  to  themselves,  and  with  public  professions  outstanding 
directly  to  the  contrary  effect,  they  continued  making  these  advance 
payments  under  the  by-laws,  destructive  to  the  success  of  the  order, 
thus  depleting  the  benefit  and  relief  fund  to  the  extent  of  about 
$ 100,000 .  This  was  of  course  to  the  prejudice  of  all  other  certificate- 
holders  than  those  thus  advanced,  and  in  view  of  all  the  circumstances 
stated  was  a  clear  misapplication  and  waste. 

The  lapse  feature  is  always  relied  on  as  an  expected  and  indispen¬ 
sable  element  of  all  schemes  and  enterprises  of  the  kind  now  in 
court.  (Exhibit  C,  page  11.)  It  is,  therefore,  no  sufficient  answer  to 
say  that  members  were  expected  to  remain  in  the  order,  subject  to 
assessment,  for  the  whole  period  of  seven  years,  and  that  the  “  bleed¬ 
ing  ”  of  the  order  by  the  lapsing  of  members  after  being  advanced 
justified  the  amendment  in  question  or  made  it  a  reasonable  one. 

With  regard  to  the  other  amendment,  which,  as  already  shown,  was 
a  disbandment  of  the  order  pro  tanlo,  and  therefore  unreasonable  and 
invalid,  the  evidence  is  that  after  its  adoption  the  sum  of  $63,867.50 
had  been  withdrawn  from  the  benefit  and  relief  fund  and  returned  to 
365  members,  when  further  proceedings  were  stopped  by  the  institu¬ 
tion  of  suit.  This  large  amount  of  money  was  diverted  from  the 
trust  purposes  for  which  it  had  been  accumulated,  and  was  therefore 
wasted  and  misapplied. 

AUTHORITY  AS  TO  JURISDICTION. 

Jurisdiction  :  Prior  to  the  act  of  1868,  chap.  471  (Code  art.  23, 
sec.  255,  etc.,)  there  had  existed  in  this  State  a  well-settled  power  in 
courts  of  equity  for  the  appointment  of  receivers  of  corporations  in 
cases  proper  for  that  relief.  Hall  v.  U.  S.  Ins.  Co.,  5  Gill  484,  497. 
Ellicott  v.  U.  S.  Ins.  Co.,  7  Gill  307.  Breach  of  trust  and  danger  of 
loss  are  among  the  grounds  for  the  exercise  of  the  jurisdiction  in 
cases  of  corporations.  3  Pom.  Eq.  sec.  1334  (10),  note  5.  Evans  v. 
Coventry,  5  D.  M.  &  G.  91 1.  Stamm  v.  Benefit  Asso.,  65  Mich.  317. 
Peltz  v.  Financial  Union,  19  Atl.  Rep.  668.  Direct  proceedings  for 
the  dissolution  of  corporations  are  provided  by  the  code,  but  such 
provisions  have  not  been  understood  to  oust  the  general  equity 
jurisdiction  referred  to,  and  such  jurisdiction  has  been  in  practice 
actually  exerted  and  recognized.  Frank  v.  Morrison,  58  Md.  423. 
There  is  an  established  distinction  between  the  dissolution  of  a  cor¬ 
poration,  or  the  forfeiture  of  its  charter,  upon  direct  statutory  pro¬ 
ceedings  to  that  end,  and  the  liquidation  of  the  affairs  of  a  corpo¬ 
ration,  either  by  voluntary  assignment  or  by  the  appointment  of  a 
receiver.  State  v.  Bank,  6  G.  &  J.  205,  230;  Ordway  v.  Bank,  47 
Md.  217,  238;  Bank  v.  Ins.  Co.,  104  U.  S.  55,  74;  Bank  v.  Bank,  14 
Wall.  383,  398. 

In  the  case  of  O’Neil  v.  Protective  Endowment  League,  in  the 
Circuit  Court  of  Baltimore  city,  relied  on  by  the  defendant,  it  was 
conceded  that  the  plaintiff  would  have  been  entitled  to  relief  if  the 
elements  had  existed  which  have  been  found  in  the  present  case. 

CREDITORS  AND  BENEFICIARIES. 

The  plaintiffs  in  these  consolidated  cases  are  not  suing  as  stock¬ 
holders  or  as  members  of  the  corporation.  As  members  of  the 
order,  a  voluntary  association  outside  the  pale  of  the  corporation, 
their  status  is  that  of  creditors,  and  not  only  creditors,  but  also  bene¬ 
ficiaries  of  a  trust. 

Misconduct  and  misapplication  upon  the  part  of  the  trustees, 
fraud  and  breaches  of  trust  are  charged  and  proved ;  the  fund  is 
shown  to  be  in  danger;  the  immediate  intervention  of  the  court  is 
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found  to  be  necessary.  To  set  in  motion  the  machinery  provided  by 
the  code  for  the  forfeiture  of  the  charter  or  for  the  dissolution  of  the 
corporation  would  involve  delay.  In  the  meantime  over  nineteen 
thousand  certificate-holders  are  to  be  called  on  for  further  assess¬ 
ments,  one  of  which,  in  fact,  is  now  pending,  and  they  are  also 
exposed  to  the  danger  of  further  misapplication  of  the  funds.  To 
withhold  a  relief  under  these  circumstances  would  be  a  denial  of 
justice. 

An  order  will  be  passed  for  the  appointment  of  receivers  in  such 
number,  at  such  rate  of  compensation  and  with  such  security  as  may 
upon  further  hearing  be  deemed  suitable,  with  authority  to  wind  up 
the  affairs  of  the  corporation,  in  order  to  make  an  equitable  distri¬ 
bution  of  its  assets  amongst  the  parties  entitled. 


INSTITUTE  OF  ACTUARIES. 

I. — ON  A  METHOD  FOR  DETERMINING  THE  GAIN  OR  LOSS 

FROM  MORTALITY  IN  AN  ANNUITY  COMPANY. 

II.  — ON  A  MEANS  OF  CALCULATING  THE  EXPECTED 

DEATH-STRAIN  IN  A  LIFE  OFFICE. 

Mr.  Gerald  H.  Ryan,  Fellow  of  the  Institute  of  Actuaries,  and 
Actuary  of  the  Royal  Exchange  Assurance,  read  papers  on  the  above 
subjects  before  the  Institute  at  the  last  meeting. 

Every  student  of  actuarial  literature  can  call  to  mind  the  writings 
of  leading  experts  that  deal  with  the  methods  to  be  employed  in  order 
to  ascertain  what  pecuniary  profit  or  loss  has  resulted  from  the  mor¬ 
tality  experienced  by  a  Life  Assurance  Company.  In  this  path  of 
knowledge,  Mr.  C.  C.  lligham  may  be  said  to  have  been,  if  not  the 
first  to  tread  the  soil,  at  least  the  earliest  to  write,  for  the  benefit  of 
the  community,  a  record  of  his  travels.  Certain  it  is  that  since  his 
paper  on  the  “Value  of  the  Death-Strain”  ( J .  /.  A.,  xx.,  153),  the 
importance  of  considering  the  true  amount  rather  than  the  nominal 
amount  at  risk  in  such  investigations  as  I  have  referred  to,  has  been 
freely  recognised  and  acted  upon  ;  and  the  death-strain  as  a  function 
in  actuarial  matters  has  been  much  written  and  talked  about. 

Events  have  led  me  to  consider  the  subject  in  regard  to  its  bearing 
upon  the  operations  of  annuity  companies,  and  though  the  interest 
of  my  inquiry  may  be  comparatively  restricted,  I  need  make  no 
apology  for  submitting  to  the  Institute  the  conclusions  at  which  I 
have  been  able  to  arrive. 

In  dealing  with  the  true  effect  of  mortality  in  life  assurance  trans¬ 
actions,  the  formula  which  supplies  the  base  of  operations  is 

(A-r+L)  (*  lJri)  —  n+iWx-Jr9x+n{1—  »+iVa:)  •  *0) 
or,  to  translate  it  verbally,  the  reserve  at  the  commencement  of  a  year, 
together  with  the  premium  just  due,  accumulated  at  interest  for  a 
year,  is  equal  to  the  reserve  at  the  end  of  a  year//z«  the  probability 
of  dying  in  the  year  multiplied  into  the  actual  sum  at  risk,  or,  as  it 
has  been  termed,  “the  measure  of  the  death-strain.” 

An  analogous  expression  can  easily  be  obtained  for  life  annuities. 

We  have  =  vfix  (i  + 

and  (i  +  *K=(I  +  fl.r+i)  —  9*{l+a*+i)  •  •  •  •  (2) 

or,  again,  explaining  the  equation  verbally,  the  reserve  at  the  com¬ 
mencement  of  the  year,  accumulated  at  interest,  is  equal  to  the  reserve 
at  the  end  of  the  year  minus  the  probability  of  dying  in  the  year  mul¬ 
tiplied  into  the  actual  sum  that  will  be  released  if  death  takes  place. 

In  comparing  the  formulas  numbered  (i)  and  (2),  certain  points 
arrest  attention.  First,  from  the  nature  of  the  case,  in  annuity  inves¬ 
tigations  it  is  the  expected  gain  from  mortality,  and  no  longer  the 
expected  loss,  or  strain  upon  the  funds,  that  we  are  concerned  with. 
Parenthetically,  it  should  be  remarked  that  in  using  the  convenient 
and  simple  term  “  expected  gain,”  we  must,  however,  be  careful  to 
bear  in  mind  that  it  is  an  abbreviation  merely  for  the  more  exact 
phrase  “expected  cancelment  or  release  of  liability  by  death,”  and 
does  not  in  any  sense  denote  true  profit  from  mortality.  We  observe 
that  the  reserve  at  the  end  of  the  year  is  identical  with  the  sum  sub¬ 
ject  to  mortality,  that  is,  with  the  “measure  of  the  strain  ”  (or  gain). 
This,  also,  is  evident  from  a  consideration  of  the  elements  involved, 
though  the  brief  mathematical  analysis  brings  it  home  to  us  clearly 
and  forcibly.  The  analogy  between  the  two  formulas  is,  however, 
complete,  and  just  as  we  have  y*+„(i  — >+1Vt)  as  an  expression  for 
the  value  of  the  death-strain  in  life  policies  in  the  year  succeeding 
age  x  +  n ,  so  we  have  g’*+n(i  +  "*  +  »  +  i)  to  represent  the  value  of 
the  death-gain  in  single-life  annuities. 

We  now  find  ourselves  possessed  of  an  instrument  for  measuring 
the  effect  of  mortality  on  annuity  funds  which  can  be  applied  with 
ease  and  accuracy. 


And  we  can  readily  obtain  the  comparisons  familiar  to  us,  under 
slightly  different  conditions,  in  life  assurance  investigations,  namely, 
“  expected  cancelments  by  death”  as  against  actual  cancelments  by 
death,  and  “expected  gain  from  mortality”  as  against  actual  gain 
therefrom. 

A  few  words  may  here  be  interpolated,  with  the  object  of  showing 
how  the  formula  just  deduced  can  be  used  by  direct  application  to 
the  valuation  schedules.  In  connection  with  the  valuation  of  life 
policies,  it  has  been  usefully  suggested  that  we  should  use  (1  -j-  az) 
in  computing  the  value  of  the  premiums  and  make  any  corrections  that 
may  be  required  by  the  circumstances  of  the  case  at  the  end,  and  I 
would  venture  to  suggest  that  single-life  annuities  might  be  valued 
by  ( 1 -|- aI  +  1),  and  any  needful  adjustment  subsequently  made.  In 
this  way  allowance  could  be  made  for  the  incidence  or  distribution 
of  the  annuities  over  the  year  of  age,  for  half-yearly  or  quarterly 
payments,  for  apportionable  final  payments  up  to  the  date  of  death, 
and  so  on. 

Now,  if  we  adopt  this  mode  of  estimating  the  reserves  (subject  to 
correction,  as  explained),  we  can  immediately  pass  to  the  “expected 
gain”  by  merely  multiplying  the  values  at  each  age  by  qx\  and  thus 
the  whole  process  of  valuing  the  annuities  and  ascertaining  the 
expected  cancelments  and  expected  gain  from  mortality  could  be 
gone  through  year  by  year  with  the  smallest  expenditure  of  time  and 
labor.  But  in  spite  of  the  formula,  it  will  clearly  in  practice  be 
accurate  enough,  for  the  purpose  of  an  estimate,  to  use  the  actual 
valuation  schedules,  though  they  may  be  based  upon  some  other 
mode  of  selecting  the  units  of  value.  If  a  company,  for  instance, 
values  by  (•J+«a:),  the  error  in  the  “expected  gain,”  obtained  by 
multiplying  qx  into  the  valuation  results,  will  be  quite  unimportant. 
One  point,  however,  remains  to  be  briefly  mentioned.  The  formula 
assumes  all  annuities  to  be  entered  upon  or  brought  forward  at  exact 
age  x,  and  the  lives  to  be  exposed  to  the  contingency  of  mortality 
throughout  the  year  of  age  x  to  x  -R  1.  Hence  the  process  explained 
leaves  out  of  account  new  entrants  who  join  the  company  during  the 
course  of  the  year  of  experience ;  and  some  correction  will  be  neces¬ 
sary  on  this  score.  Unless  a  company  is  transacting  a  very  large  new 
business,  it  will  probably  be  sufficient  to  disregard  the  experience  of 
the  new  entrants  altogether,  care  being  taken  to  deduct  from  the 
“annuities  cancelled  by  death”  any  that  may  have  arisen  on  con¬ 
tracts  not  in  force  at  the  date  of  the  investigation. 

As  an  exercise  in  the  use  of  the  method,  not  without  some  degree 
of  interest  in  the  light  thrown  upon  the  working  of  certain  tables  in 
relation  to  annuity  experience,  a  table  was  prepared,  the  result  of 
which  may  be  shortly  epitomized  : — 

The  annuities  in  course  of  payment  amount  to  ,£257,745,  and  their 
present  value  (at  the  end  of  the  year),  with  interest  at  3  per  cent, 
comes  out  at 

£■2,132,952  by  use  of  the  Carlisle  Table. 

£2,269,920  “  “  “  New  Government  (Female) 

Annuitants’  Table  (Average), 
and  £2,335,405  “  “  “  New  Government  (Femal-e) 

Annuitants’  Table  (Select : 
assuming  all  contracts  to  have 
been  just  issued). 

Now,  assuming  that  such  a  company  which  has  valued  its  contracts 
by  the  Carlisle  Table  experiences  in  the  ensuing  year  in  respect  of  all 
its  annuities  a  rate  of  mortality  coinciding  with  that  shown  by  the 
Government  (Female)  Average  Table,  the  expected  gain  to  the  fund 
by  death,  or  the  amount  of  liability  expected  to  be  cancelled  from  this 
cause,  would  be  £122,392,  whereas  the  actual  gain  on  the  hypothesis 
named  is  shown  to  be  £100,543  only.  In  other  words,  the  “  model  ” 
company  would  have  suffered  a  loss  on  valuation  of  £21,849  by 
reason  of  the  death  rate  having  been  so  much  lighter  than  that 
assumed  in  the  valuation  tables.  Again,  assume  the  actual  experi¬ 
ence  of  the  company  to  follow  the  Government  (Female)  Select 
Table.  In  this  case  the  amount  of  liability  cancelled  by  death 
would  be  £69,257  only,  and  the  loss  on  valuation  from  mortality  in 
the  year  under  observation  would  be  £53,135.  The  magnitude  of 
the  above  differences  will  not  escape  attention,  and  if  the  present 
investigation  has  any  importance  at  all,  it  should  impress  upon  us 
afresh  the  necessity  of  watching  with  extreme  closeness  the  working 
of  this  class  of  business  which,  as  is  well  known,  has  operated  unfavor¬ 
ably  in  the  case  of  several  offices  in  the  past. 

As  a  final  illustration,  an  examination  of  the  experience  of  a  certain 
company  transacting  annuities  to  a  not  inconsiderable  extent,  over  a 
period  of  five  years,  showed  that  notwithstanding  the  use  of  the 
Government  (Female)  Average  Table  in  the  valuation  of  all  its  annui¬ 
ties,  male  and  female,  the  actual  gain  on  valuation — not,  of  course, 
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strict  profit — to  the  fund  by  death  (obtained  by  valuing  all  the  annui¬ 
ties  cancelled  from  that  cause  as  at  the  end  of  the  year  in  which  death 
occurred)  was  £10,251  only,  as  against  an  expected  gain  of  £12,449 
according  to  the  valuation  table.  This  may  have  arisen  from  an 
exceptionally  light  mortality,  unlikely  to  recur;  but  as  the  annuities 
payable  over  the  five  years  amounted  to  £43,786,  the  data  were  not 
very  meagre.  At  any  rate,  it  will  not  be  denied  that  another  warning 
is  here  sounded,  however  little  real  importance  should  be  attached 
to  it,  that  business  of  this  class  demands  close  attention. 

In  dealing  with  contingent  reversionary  securities,  it  is  sometimes 
customary  to  take  out  annuities  on  the  joint  lives  of  the  reversioner 
and  life-tenant  tc  secure  payment  of  the  premiums  necessary  to  pro¬ 
tect  the  advances,  and  occasionally  of  the  interest  also.  In  such 
transactions,  there  would  presumably  be  little  or  no  selection  against 
the  company  ;  and  it  is  reasonable  to  suppose  that  annuities  of  this 
description  would  be  subject  to  a  higher  rate  of  mortality,  and(presum- 
ing  that  they  were  purchased  on  the  same  terms)  would  yield  a  higher 
rate  of  profit  than  those  purchased  from  prudential  motives.  We 
might  even  imagine  the  case  of  a  company  showing  a  profit  on  its 
annuity  branch,  which  profit,  on  close  investigation,  is  found  to  be 
attributable  entirely  to  the  working  of  the  two-life  annuities,  the 
general  provident  business  of  the  branch  having  yielded  no  profit  at 
all.  The  moral  of  this  surely  is  that  we  should  not  rest  satisfied 
until  we  have  investigated  the  true  effect  of  the  mortality  experience 
on  the  annuity  fund;  and  thus  we  shall  guard  against  being  led  into 
erroneous  conclusions  based  on  a  consideration  of  the  aggregate 
results  only. 

It  should  not,  however,  be  inferred  that  I  wish  to  give  expression 
to  pessimistic  views  on  the  profitableness  of  granting  annuities.  The 
experience  of  each  company  will,  I  imagine,  vary  far  more  here  than 
in  life  assurance  business,  and  some  offices  may  very  likely  reap  a 
profit  while  their  neighbors  are  lamenting  a  loss.  But  the  point  I  would 
venture  to  enforce  is,  that  the  foregoing  illustrations  of  the  method 
I  have  submitted  for  the  consideration  of  the  profession  enables  us 
to  see  in  a  clear  light  the  extent  of  the  loss  which  a  deviation  from 
the  rates  of  mortality  assumed  in  the  valuation  may  cause.  And  it 
is,  perhaps,  not  too  much  to  claim  for  the  method  itself  that  it  places 
in  the  hands  of  actuaries  a  very  short  and  easy  means  of  following  up 
and  watching  the  results  of  mortality  experience  in  annuity  business 
— a  course  which,  on  many  grounds,  seems  most  desirable,  if  not, 
indeed,  absolutely  necessary. 

[The  second  article,  deferred  for  want  of  space,  will  appear  in  our 
next  number. — Ed.] 
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UNHEALTHY  GROWTH. 

The  enormous  volume  of  business  transacted  by  the  life  insurance 
companies  is  creditable  to  the  energy  and  enterprise  of  their  man¬ 
agers,  and  bears  witness  to  the  industry  and  perseverance  of  their 
agents. 

From  the  vast  accumulations  of  these  companies  is  formed  a 
reserve  fund,  every  dollar  of  which  is  pledged  to  the  liquidation  of 
contracts,  which  tend,  in  the  aggregate,  to  promote  secure  provision 
for  families,  the  education  of  children  and  the  progress  of  civilization. 
It  is  not  surprising  that  into  the  ways  followed  for  obtaining  their 
great  contributions  to  the  general  and  individual  benefit  of  the 
insured  there  should,  from  time  to  time,  intrude  themselves  errors 
common  to  all  human  endeavors.  In  the  struggle  for  popular 
approval,  and  in  the  competition  for  tangible  results,  questionable 
methods  arise  which,  while  they  may  not  immediately  affect  unfav¬ 
orably  the  standing  of  the  companies,  influence  undesirably  the 
strictly  legal  manner  of  obtaining  the  business  as  well  as  the  moral 
sense  of  the  public. 

The  ambition  to  write  insurance  for  the  mere  purpose  of  swelling 
the  amount  of  the  figures  in  the  record  of  the  year,  and  which  is 
eventually  marked  off  as  “not  taken,”  causes  loss  of  much  valuable 
time  and  energy  on  the  part  of  the  officers  and  agents,  which  must 
either  be  paid  from  the  productive  part  of  the  business  or  else  be 
counted  as  hurtful  waste  in  the  general  economy  of  the  work. 

Under  the  stimulus  of  rivalry  between  companies,  high  commis¬ 
sions  paid  for  premiums  offer  temptations  to  violate  the  anti-rebate 
laws,  and  the  forcing  by  agents  of  policies  at  cut  rates  on  first  year’s 
premiums  discourage  their  continuance  at  table  rates  by  policy¬ 
holders,  thus  giving  rise  to  the  unprofitable  amounts  of  lapsed  insur¬ 
ance  which  are  reported  every  year. 

Few  policies  lapse  after  their  second  year,  as  the  laws  provide  for 


paid-up  insurance  after  the  third  year’s  premiums  have  been  paid. 
These  lapsed  policies  generally  represent  insurance  obtained  through 
high  commissions,  and  on  which  the  greater  part  of  the  reserve  has 
been  charged  to  general  assets  ;  it  is  forced  business  which  is  profit¬ 
able  neither  to  the  company,  the  agent,  nor  the  individual  policy¬ 
holder. 

In  illustration  of  these  remarks  it  is  submitted  that  four  large  and 
prominently  active  companies,  which  on  December  31,  1888,  report 
509,636  policies  in  force,  insuring  $1,623,672,101,  issued  during  the 
years  1889, 1890  and  1891,  523,099  policies  representing  $1,744,250,556 
insurance,  and  during  the  same  three  years  their  reports  show  an 
aggregate  of  206,083  policies  lapsed  and  not  taken,  covering  insur¬ 
ance  amounting  to  $722,784,862.  Nearly  twenty  per  cent  of  the  total 
amount  written  during  the  three  years  is  represented  by  the  policies 
not  taken  and  twenty-one  and  one-half  per  cent  by  insurance  lapsed. 
These  proportions  of  ineffectual  results  cannot  be  justified  by  any 
principle  of  economy  or  necessity. 

The  correction  of  these  abuses  lies  in  great  measure  with  the  com¬ 
panies  themselves.  Lower  rates  of  compensation  to  agents,  firm 
support  of  the  provisions  of  the  anti-rebate  laws,  restriction  of 
quality  of  insurance  written  to  what  is  called  for  in  bona  fide  applica¬ 
tions  for  only  such  amounts  as  they  are  financially  able  to  keep  in 
force,  and  a  careful  and  prudent  limitation  of  the  business  of  the 
year  to  a  volume  shown  by  experience  to  be  safely  within  the  bounds 
of  necessity  and  good  management,  should  all  be  brought  about  with¬ 
out  further  intervention  of  statutory  requirements. 

One  of  the  four  companies  above  referred  to,  in  limiting  its  new 
business  in  1892  to  $100,000,000,  has  set  an  example  in  this  latter 
respect  which  it  is  hoped  will  find  followers  sufficient  in  number  and 
influence  to  relieve  the  business  of  life  insurance  of  its  most  objec¬ 
tionable  features.  Another  of  the  four  has  announced  its  intention 
of  so  reducing  expenses  and  commissions  as  to  increase  the  advan¬ 
tages  to  its  policyholders,  and  it  is  confidently  believed  that  all  will 
unite  upon  a  plan  of  co-operation  in  the  reforms  which  all  recognize 
as  necessary.  With  a  strict  and  healthy  restriction  placed  by  the 
companies  themselves  upon  their  growth  and  development  their 
strength  and  usefulness  will  be  increased,  and  most  of  the  evils 
above  described  will  cease  to  have  reason  for  longer  existence. 


In  the  Gould  case,  recently  tried  in  Utica,  N.  Y.,  the  indictment 
against  Anthony  Gould  was  a  combination  of  counts,  in  aiding  and 
abetting  George  P.  Whitney,  the  ex-bookkeeper  of  the  Albany  City 
National  Bank,  to  take  the  funds  of  the  bank  and  falsify  the  accounts. 
Whitney  was  indicted  at  Buffalo,  and  is  now  serving  a  seven  years’ 
term  in  the  Albany  Penitentiary. 

The  American  Surety  Company,  of  New  York,  was  surety  for 
George  P.  Whitney,  and  caused  his  arrest  and  prosecution,  also 
paying  $10,000  under  its  bond  as  evidenced  by  the  following  letter 
from  the  president  of  the  bank: 

Albany  City  National  Bank,  \ 
Albany,  N.  Y.,  May  21,  1890.  / 
American  Surety  Company,  160  Broadway,  New  York  City. 

Gentlemen Your  favor  of  the  14th  instant  inclosing  your  check 
of  $10,000  for  the  amount  of  your  company’s  bond  for  defalcation  of 
a  bookkeeper  in  this  bank  is  received.  Permit  me,  on  the  part  of 
this  bank,  to  thank  you  for  your  promptness  in  making  payment  of 
same,  and  the  disposition  shown  by  your  representatives  to  do  all 
they  could  to  help  us  in  the  matter  of  said  defalcation. 

Erastus  Corning,  President. 


In  a  recent  action  in  the  Superior  Court,  Boston,  brought  by  Julia 
Dacey  against  the  Metropolitan  Life  Insurance  Company,  it  was 
shown  that  the  policy  in  question  had  lapsed  before  the  death  of  the 
insured,  but  that  subsequently  to  the  laspe  the  collector  of  the  com¬ 
pany  had  received  premiums  for  the  purpose  of  making  an  applica¬ 
tion  for  the  renewal  of  the  policy,  and  that  before  the  application  was 
made  to  the  company  the  insured  died.  A  verdict  was  returned  for 
plaintiff  for  $208.  The  verdict  created  considerable  surprise,  as  it 
was  inferred  from  the  evidence  that  the  policy  having  lapsed  would 
be  regarded  as  in  abeyance  until  the  company  had  consented  to  its 
restoration. — New  York  Insurance  Journal. 


Bill  Nye,  in  descanting  on  the  beauties  of  life  insurance,  says : 
“I  look  upon  life  insurance  as  a  great  comfort,  not  only  to  the 
beneficiary,  but  to  the  insured.  Twice  I  have  almost  raised  my  wife 
into  affluence  and  cast  a  gloom  over  the  community  in  which  I  lived, 
but  something  happened  to  the  physician  for  a  few  days,  so  that  he 
could  not  attend  to  me,  and  so  I  recovered.” 
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THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 

The  report  of  this  department  upon  its  examination  of  the  New 
York  Life  insurance  company  was  made  in  January  last, since  which 
the  corporation  has  seen  fit  to  inaugurate  a  radical  change  in  its 
management.  In  publishing  the  report  of  this  examination  I  took 
occasion  to  state  it  as  being  my  opinion  that  the  company  had 
within  it  the  power  of  applying  any  remedies  essential  to  the  better 
administration  of  its  affairs,  and  in  so  stating  I  expressed  myself  to 
the  following  effect  : 

I  have  concluded  that  the  power  of  amendment  and  reform  lies  in 
the  action  of  the  company  itself  and  its  trustees  and  policyholders, 
and  my  present  duty  is  performed  when  I  have  plainly,  and  without 
malice  or  exaggeration,  gathered  and  stated  the  facts  and  situation 
and  the  views  of  this  department  in  regard  to  what  are  deemed  evils 
and  irregularities  of  methods  in  the  administration  of  this  great  and 
solvent  corporation.  And  if  they  are  such  as  to  command  the  con¬ 
sideration  and  belief  of  all  those  who  are  interested,  and  who  are 
masters  of  the  situation,  I  confidently  believe  that  they  will  apply 
all  necessary  remedies,  and  that  all  evils  and  irregularities  will  dis¬ 
appear,  and  give  renewed  life  and  usefulness  to  this  life  insurance 
company. 

There  can  be  no  doubt  that  under  the  new  regime  these  evils  and 
irregularities  will  not  be  tolerated,  and  that  this  company’s  affairs 
are  now  to  be  conducted  in  the  best  interests  of  its  policyholders, 
who  are  to  be  congratulated  in  having  made  such  a  judicious  selec¬ 
tion  in  choosing  an  executive  officer. 

The  gentleman  who  has  recently  been  placed  in  the  highest  posi¬ 
tion  within  the  gift  of  this  corporation  needs  no  introduction  or 
indorsement  to  either  its  policyholders  or  to  the  public  from  this  or 
any  other  source,  and  it  is  the  advent  of  the  new  era  in  the  life  of  the 
company — a  company  which  has  played  so  conspicuous  a  part  in  the 
history  of  life  insurance  in  the  United  States — that  must  alone 
excuse  what  might  otherwise  be  considered  too  special  a  reference 
in  this  report  to  its  past  management. 

When  the  examination  of  this  corporation  had  been  concluded,  and 
the  report  thereon  made  public,  an  appeal  was  addressed  to  its 
policyholders  by  the  then  president,  based  upon  the  evidence 
elicited  during  the  department’s  investigation  into  the  conduct  of 
certain  of  the  company’s  officers.  The  appeal  was  an  able  one  and 
contained  the  plea  that  the  rigorous  examination  to  which  it  had 
been  subjected  but  proved  the  corporation  to  be  solvent  beyond 
question,  and  in  possession  of  a  surplus  on  policyholders’  account 
of  nearly  $15,000,000;  that  the  only  criticism  adverse  to  the  past 
administration  of  its  affairs  which  could  justly  be  made  was  that  its 
officers  had  been  guilty  of  occasional  errors  of  judgment,  and  these 
must  surely  be  excused  when  the  number  and  amount  of  its  invest¬ 
ments  and  the  magnitude  of  its  transactions  were  considered.  No 
attempt  to  controvert  the  statements  or  arguments  advanced  in  this 
appeal  came  from  the  department,  and,  without  action  on  the  part  of 
the  State,  the  company  was  left  to  dictate  its  own  policy  for  the 
future,  and  no  interference  seemed  imminent  from  either  the  Legis¬ 
lature  or  the  courts. 

In  the  promulgation  of  this  lengthy  defense  of  himself  and  associ¬ 
ates  and  appeal  to  policyholders,  the  ex-president  might  fairly  be 
assumed  to  have  determined  upon  a  line  of  action  looking  toward  the 
continuation  of  his  then  official  connection  with  the  directorship  of 
the  corporation  over  which  he  had  for  so  many  years  presided, 
and  if  the  averments  made  by  him  in  this  letter  of  address  were  to 
be  taken  seriously,  as  reflecting  his  sentiments  regarding  his  past 
stewardship,  his  retirement  by  the  company,  viewed  from  his  stand¬ 
point,  must  have  been  an  act  as  ungracious  as  it  would  be  uncalled 
for.  Thus,  every  indication  pointed  to  a  firm  determination  on  the 
part  of  the  old  administration  to  maintain  its  control  in  the  manage¬ 
ment  of  the  business  of  this  corporation,  from  whose  policyholders 
and  representatives  it  looked  for  an  approval  of  its  methods  and  a 
vindication  of  its  conduct  in  connection  with  certain  transactions 
brought  to  light  by  the  department’s  examination  and  referred  to  in 
its  report  upon  the  same.  In  this,  however,  it  was  to  be  disappointed, 
as  at  the  annual  election  of  the  company  recently  held,  its  policy¬ 
holders  voiced  their  emphatic  disapproval  by  electing  a  board  of  di¬ 
rectors  in  perfect  sympathy  and  accord  with  the  gentleman  who  had 
already  been  chosen  president  in  his  expressed  determination  to 
make  this  mutual  life  insurance  company  that  which  companies  of 
this  character  are  properly  deemed  to  be — “  a  company  of  the  policy¬ 
holder,  by  the  policyholder,  and  for  the  policyholder.” 


Under  an  administration  which  thus  broadly  announces  the  funda¬ 
mental  principle  that  is  to  control  its  policy  for  the  future,  this  com¬ 
pany  now  enters  the  forty-eighth  year  of  an  honorable  business 
career.  How  much  of  its  past  prosperity  may  have  been  due  to 
those  who  have  now  retired  altogether  from  further  participation  in 
its  affairs  was  a  question  that  appeared  to  have  but  little  weight  in 
determining  their  claim  to  consideration  or  confidence  after  their 
known  approval,  tacit  or  otherwise,  of  certain  transactions  embodied 
in  the  charges  of  an  officer  of  the  company,  and  clearly  substantiated 
by  the  evidence  elicited  during  the  examination.  The  corporation 
could  not  afford  to  have  its  good  name  sullied  by  the  questionable 
practices  of  either  officers  or  directors. 

The  character  of  the  funds  confided  to  its  keeping,  more  sacred 
even  than  the  deposits  with  our  institutions  for  savings,  made  their 
use  at  times  by  the  old  management  so  utterly  inexcusable  as  to  con¬ 
stitute  proceedings  that  cannot  well  be  characterized  otherwise  than 
as  acts  of  spoliation.  Hence  custodians  of  these  trust  funds  who  could 
see  no  impropriety  in  loaning  portions  of  them  without  security  to 
a  notoriously  irresponsible  adventurer  of  most  unsavory  reputation 
(whose  misrepresentations  as  a  solicitor  of  the  company  had  already 
brought  it  into  bad  repute  in  certain  quarters)  until  they  had 
permitted  this  individual  to  create  a  worthless  balance  due  by  him  to 
the  company  of  some  $350,000,  have  been  relegated  to  the  retirement 
they  so  justly  merited  on  account  of  this  and  other  acts  of  flagrant 
maladministration. 

It  may  be  pertinently  queried  why,  in  giving  public  expression  to 
his  views,  the  Superintendent,  in  thus  criticising  the  action  of  the  late 
management,  has  been  silent  until  this  date  instead  of  announcing  his 
official  disapproval  of  the  conduct  of  the  officers  of  the  corporation 
simultaneously  with  his  report  upon  its  examination  which  appeared 
in  January  last.  I  think  the  question  is  fully  answered  by  the  simple 
statement  that  I  have  always  had  in  mind  the  danger  of  creating  un¬ 
necessary  apprehension  or  lack  of  confidence  on  the  part  of  such 
policyholders  as  might  sacrifice  any  of  their  interests  through 
distrust,  resulting  in  disinclination  or  failure  to  pay  premiums 
when  due. 

As  those  against  whom  the  above  criticisms  have  been  directed  no 
longer  take  part  in  the  conduct  of  the  company’s  business,  the 
strictures  I  have  seen  fit  to  indulge  in  regarding  their  actions  are  now 
I  think,  for  the  first  time  opportune.  In  making  them  I  am  prompted 
by  no  other  motive  than  a  sincere  desire  to  perform  what  I  consider 
to  be  my  duty  as  superintendent  of  a  department  which  is  directly 
responsible  to  the  State  and  to  the  policyholders  of  an  insurance  cor¬ 
poration  for  any  misconduct  of  the  latter’s  officers,  where  the  same, 
having  been  discovered,  is  permitted  to  pass  without  objection  or 
protest. 

The  ‘question  of  paying  a  retiring  salary  to  the  ex-president  will 
probably  be  submitted  to  judicial  decision,  and  the  Superintendent 
therefore  deems  it  out  of  place  to  comment  upon  it  in  the  present 
connection. 

Analysis  of  the  report  of  the  examination  of  the  condition  and 
affairs  of  the  New  York  Life  insurance  company  evidences  that, 
while  some  of  the  most  serious  charges  brought  against  the 
executive  management  were  sustained  and  justified  by  the  company 
records  and  books  of  accounts,  its  solvency  remains  substantial  and 
unimpaired,  and  its  full  reserve  against  all  legal  liabilities  is  supple¬ 
mented  by  a  large  and  satisfactory  surplus. 

The  announcement  of  these  facts,  together  with  the  admirable 
changes  in  and  additions  to  its  official  force,  has  fully  restored  the 
company  to  that  public  confidence  which  previous  criticism  of  its 
management  had  somewhat  affected. 


The  Equitable  of  New  York  has  appointed  Dr.  K.  Grtindler, 
solicitor,  in  Berlin,  as  General  Representative  for  the  German 
Empire.  All  contracts  with  the  agents  have  been  cancelled  by 
the  former  representative,  Baron  von  Phol,  in  Hamburg,  on  his  re¬ 
tirement,  and  replaced  by  fresh  ones  effected  by  the  new  General 
Representative,  containing  a  clause  according  to  which  the  company 
is  at  liberty  to  withdraw  at  any  time  from  the  respective  districts,  if 
in  consequence  of  onerous  conditions  imposed  by  the  authorities  or 
through  other  causes  it  is  unprofitable  or  incompatible  with  the  in¬ 
terest  of  the  company  to  continue  the  business.  From  this  it  is  in¬ 
ferred  by  some  press  organs  that  the  Equitable  will  retire  from 
Prussia  if  the  recent  regulations  for  foreign  Life  Offices,  issued  by 
the  Minister  of  the  Interior,  are  not  modified. —  The  Review,  London. 


The  Millers’  Mutual  Fire,  of  Minneapolis,  after  two  years’  struggle, 
has  discontinued  business. 
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THE  MICHIGAN  MUTUAL  LIFE. 

The  directors  of  the  Michigan  Mutual  Life  have  purchased  for 
future  occupancy  the  building  heretofore  occupied  by  the  First 
National  Bank  in  Detroit.  Concerning  this  historic  structure  the 
Detroit  Free  Press  says  : 

The  building  sold  is  on  the  southwest  corner  of  Jefferson  avenue 
and  Griswold  street,  a  jog  in  the  latter  street  making  the  building 
face  directly  up  Griswold  street.  It  is  conspicuous  from  the  fact 
that  it  is  the  only  building  constructed  especially  for  banking  pur¬ 
poses  in  the  city.  Its  history  runs  back  to  a  time  when  Detroit  had 
only  3000  inhabitants,  and  at  the  time  it  was  built  it  was  the  finest 
structure  in  the  city.  It  was  built  during  the  flush  times  of  1836  by 
the  Bank  of  Michigan. 

The  building  is  the  oldest  stone  business  block  and  the  first  cut 
stone  building  erected  in  Detroit.  It  was  built  for  one,  if  not  the 
first  and  most  important  bank  west  of  Lake  Erie,  and  was  as  one  of 
the  old  residents  states,  “  the  handsomest  and  most  pretentious 
building  in  the  village.”  It  is  built  of  square  stone  blocks,  and  the 
glass  in  the  windows  was  specially  imported  from  France. 

For  a  time  during  1S42  the  United  States  District  Court  occupied 
the  upper  story  and  the  bank  the  first  floor,  the  building  having  been 
sold  to  the  government  at  auction  sale  for  $32,000.  It  was  also  the 
depository  of  United  States  money  and  during  the  Patriot  war  some 
alarm  was  felt  for  the  safety  of  the  funds  in  the  building  and  for 
several  months  United  States  troops  guarded  it  day  and  night.  In 
1839  J.  S.  Farrand,  formerly  president  of  the  Michigan  Mutual  Life 
Insurance  Company,  was  one  of  three  messengers  to  convey  $50,000 
belonging  to  the  United  States  from  the  First  National  Bank  to 
New  York.  The  money  was  in  specie  and  was  taken  by  boat  to 
Cleveland  in  trunks,  from  there  to  Philadelphia  by  a  team  of  horses 
and  to  New  York  by  boat.  One  of  the  New  York  papers  made  par¬ 
ticular  notice  of  the  “  safe  arrival  of  a  large  amount  of  specie  at  the 
sub-treasury  from  the  new  State  of  Michigan.”  The  building  has 
suffered  little  from  its  long  exposure  to  the  variable  climate  of 
Michigan.  The  window  caps,  cornices  and  angles  seem  as  sharp 
and  distinct  as  if  recently  carved.  It  is  built  of  shell  limestone  and 
for  a  number  of  years  was  oiled  for  the  purpose  of  bringing  out  the 
curious  petrifications  which  can  yet  be  observed  on  many  of  the 
blocks  of  stone. 


The  New  York  Clearing  House  and  the  effect  it  has  had  on  the 
banking  business  of  the  metropolis  are  described  by  the  manager  of 
the  Clearing  House,  William  A.  Camp,  in  an  article  which  he  has 
written  for  the  June  number  of  the  North  American  Review. 


ORGANIZED  1850. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Scc’y. 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Couipany  for  a  definitely  stated 
amount  in  cash,  or  paid-up  Insurance,  or,  il  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets, . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3,837,405  33 

Agents  Wanted. 


MARCELLUS  H,  GOODRICH,  General  Agent, 

Maryland  nml  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


MUTUAL  LIFE  INSURANCE  COMPANY  OF 
BALTIMORE,  MD. 


Assets. 

Value  of  real  estate  and  ground  rents  owned  by  the  Com¬ 
pany,  less  amount  of  encumbrance  thereon . 

Loans  on  bond  and  mortgage .  . 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) . . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection  and  gross  deferred 

premiums,  less  loading  thereon . 

Premium  notes  in  force .  . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 


Deduct  depreciation  from  cost  of  assets 
Total  admitted  assets. . . . 


Dec.  31,  1891. 

$43,628  58 
28,400  00 

18,500  00 


1 18  99 

3>77°  00 

43.586  58 

16,203  70 
23,289  68 

42  5° 

$l77’54°  °3 
1.050  33 
$176,489  70 


ccUmts 


WILL 


Insure 

^  IN  THE 


C* 


Tracis 


£tna  Life  insurance  Company 


Of  fiartford,  Conn., 


Liabilities. 

Losses  reported,  adjusted  and  unpaid.. . .  $2,167  18 

Reserve  as  required  by  law .  144,034  04 

All  other  claims .  . .  .  ...  6,00000 


Total  liabilities . . 

Surplus  as  regards  policyholders . 

Total  income . . . 

Total  expenditures  . 

1422  infantile  policies  in  force  in  U.  S.  on  31st  Dec.,  1891, 

insuring . 

4418  other  policies  in  force  in  U.  S.,  on  31st  Dec.,  1891, 

insuring . . . 

804  policies  written  in  Maryland  during  the  year  1891, 

insuring . 

Premiums  received  on  Maryland  business  in  1891 . 

Losses  paid  in  Maryland  during  1891  . 

Losses  incurred  in  Maryland  during  1891 . 


$152,201  22 
$24,288  48 

$67,042  13 
68,746  41 

60,267  00 

1,128,531  69 

UL150  45 
59,462  25 
16,234  88 
17,226  83 


State  of  Maryland,  Insurance  Department,  1 
Commissioner’s  Office,  Annapolis,  March  26,  1892.  ) 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company, 
of  Baltimore,  Md.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


with  Assets  amounting  to  $37,397,238.05,  and  Surplus 
$6,002,009.57>  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AITNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  tor  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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"The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


PHILADELPHIA 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EOUITABLE 

LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 


JANUARY  1,  1892. 

ASSETS . . . $136,198,518.38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 

(toward  the  establishment  of  a  314  per  cent,  valuation)  of .  . $1,500,000 .  109,905,537.82 

Total  Undivided  Surplus .  $26,292,980  56 


Income .  $39,054,943.85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance .  804,894,557.00 


The  Free  Tontine  policy  (the  Society’s  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non-forfeitable  ”  after  three  years. 
Claims  are  paid  immediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres't. 

BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 
rjm  .  I  Washington,  D.  C.,  1326  F  Street,  N.  W. 

*  (  Baltimore,  Md.,  217  E.  Baltimore  Street. 


IT  LEADS  THEM  ALL. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President. 

ASSETS  OVER  $159,000,000. 


The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAL  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND ,  VIRGINIA ,  DISTRICT  OF  COLUMBIA ,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H.  L.  PALMER.  President.  MATTHEW  KEENAN,  Vice-President.  WiLLARD  MERRILL,  2d  V.  P.  &  Supt.  of  Agencies. 

J.  W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’ t  Sec’y.  A  -  W.  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  FIS H E R,  M .  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS.  . 


Assets.  December  31,  1891 . . . $22,018,826  gs 

Liabilities .  .  19,832,985  22 

$2,185,841  73 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _  WM.  B.  TURNER ,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

IbTo.  210  IEL  LEXINGTOIT  STEEET,  2x430. 


The  Mutual  Benefit  Life  Insurance  Company, 

3XT.  J. 

AMZI  DODD, . President. 


Assets  (market  values),  January  1,  1892 . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) .  45,384,486  00 

Surplus . .  3-S45-792  °S 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4)4  per  cent  Reserve). .  6,137,600  05 


Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residence ,  travel  or 

occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 

HENRY  P.  GODDARD,  District  Agent,  2  S,  Holliday  Street,  Baltimore,  Md, 


E.  F.  BEDDALL, 

SCULL  &  BRADLEY, 

MANAGER  FOR 

MANAGERS  FOR 

NEW  YORK  STATE, 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 

85  Water  Street,  Boston,  Mass. 

BARBEE  &  CASTLEMAN, 

MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Louisville,  Ky. 
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Statement  of  the  United  States  Branch 

of  the 

ROYAL  tyre)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  ist,  1892. 


ASSETS. 


First  Mortgage  R.  R.  Bonds,  market  value . $2,591,280.00 

U.  S.  Government  Bonds,  market  value .  656,000.00 

Real  Estate .  1,818,200.10 

Cash  in  Banks  and  Offices . 909,413.33 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets .  .  21,921.71 


$6,693,149.27 


LI  A  Bl  LITIES. 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities, . $4,589,057.46 


SURPLUS . $2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT  ! 

California,  Oregon,  Washington  Territory,  Ulah, 
Idaho,  Arizona, 

Sau  Francisco,  Cal. 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

Maryland,  District  of  Columbia,  Virginia  and  North 
Carolina. 

No.  15  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 
Royal  Insurance  Building,  169  Jackson  St.,  Chicago. 
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QUEEN 

Ins.Co.  of  America.. 

NEW  YORK. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY^ 

NORTHERN 


Co  mmercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 

OFFICE 

Cor .  Pine  and  William  Streets , 
New  York. 

Phoenix  Assurance  Company 

Of  London, 

Established  1782. 


ASSITRANOE  COMPANY 

Op  IiONDON,  BNG. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 

GEO.  W.  BABB,  Jr.,  M  ager. 


JNorthpritish&JVLercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  BrancR,  54  William  St.,  N.  Y. 

BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  lEIOILHjXIDJYTr  STIESIKLET, 
M.  O.  SELDEN,  Resident  Secretary. 

ESTABLISHED  1710. 

FIRE 

OFFICE 


'C 


#SUN 


LONDON,  ENGLAND. 

* 

United  States  BrancR  Office,  -  NEW  YORK 


Assets,  January  1,  1891, 
Liabilities, 

Surplus  to  Policyholders, 


$2,059,375  00 
1,276,061  00 

$  849,372  00 


J.  J.  GUILrE,  Resident  Manager, 

MAURY  6°  DONNELLY,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


Head  Office  in  the  United  States,  6y  Wall  St.,  N  Y. 


A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass't  Manager . 

L.  P.  BA  YARD ,  id  Ass't  Manager. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


1804.  FIRE  INSURANCE  EXCLUSIVELY.  1892 


EIGHTY-EIGHTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital . $250,000.00 

Assets, . 832,855.50 


STATEMENT,  JANUARY  1,  1892. 


Bonds,  Bank  and  other  Stocks,  market  value . 

First  Mortgages  on  City  Property  and  Demand  Loans . 

Real  Estate  Unincumbered,  owned  by  the  Company . 

Met  Premiums  in  course  of  collection  and  Bills  Receivable  and 
due  Company  and  Cash  in  Banks  and  Office  . . . 

Interest 

Total  assets . . . 

.  $832,855  50 

Liabilities. 

Reserve  for  Re-Insurance  and  other  Liabilities . . . 

Reserve  for  Losses  under  Adjustment . 

Unclaimed  Dividends . . . 

Surplus  as  to  Policyholders . 

..  265,009  17 

£832,855  50 

Losses  Paid  since  Organization . . 

C.  S.  HOLLINSHEAD,  President. 

E.  R.  DANNELS,  Secretary. 


HOENIX  MUTUAL 


LIFE  INSURANCE  COMPANY, 


OF  HARTFORD,  CONN 


Assets,  January  1,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578,062.32 

Surplus  at  4J4  per  cent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 


The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  a  low  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  BUNCE,  J.  M.  HOLCOMBE.  CHAS.  H.  LAWREI4CE, 

President.  Vice-President.  Secretary 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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FIRE  INSURANCE  COMPANY 

OIF1  E^l.Xj1,X3WCOE.E!. 

Office,  UsTo.  S  Soixtli.  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President 
D.  C.  CHAPMAN,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


$ 

1 


Mutual  Life  Insurance  Company 


$ 

i 


Incorporated  in  1870.  Office,  S.  W.  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HAEMS,  President.  HENKY  ROTH,  Secretary 

- XXEECTOxSS - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 

IAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

S.  "W.  COIR.  SOUTH  ^.IsTZD  WATSE  STS. 

incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  and  Warehouses  on  Favorable  Terms. 

LiOSSSS  A-DTUSTEDi 

33  O  -A.  3E2.  ID  OH1  DIEBGTOES, 

C.  M.  STEWART,  W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS, 

B.  F.  NEWCOMER,  MENDES  COHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE,  GEORGE  H.  SARGEANT, 

W.  W.  TAYLOR,  JAS.  G.  WILSON,  ISAAC  F.  NICHOLSON,  SAMUEL  H.  LYON,  JOSIAS  PENNINGTON. 

W.  C.  PENNINGTON,  President.  M.  K.  BURCH,  Secretary. 

TELEPHONE  No.  1280. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 

EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 


LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 

Deposited  in  the  United  States, . 


$887,000.00. 


TRUSTEES  FOR  THE  UNITED  STATES: 


OLIVER  W.  PEABODY,  Esq.,  CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 

Kidder,  Peabody  Co,,  Pres.  N.  V.  Central  dr5  H.  R.  R .  R.  Co.,  Pres.  Del.,  Lacka.  &*lVest.  R.  R.  Co.,  President  Mass.  National  Bank. 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


Agents  in  All  Cities . 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued,  (i).  Covering  railroad  accidents  only.  (2).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  N ew  Y ork 


COKTlDmNrSXID  STATEMBKTT. 


JANUARY  1,  1892. 


Assets . $11,459,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  11,032,520  25 

New  Insurance.... . 11,769,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,635,554  95 

Ineome,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 

Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens, $9,541,192  92 


New  York  City  Bonds .  271,312  50 

Brooklyn  Water  Bonds . 144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies..  278,739  34 

Collateral  Loans .  3,500  00 

Real  Estate,  Cost  Value  .  501,818  25 

Cash  in  Bank  and  Trust  Companies .  247,708  00 

Interest  Accrued,  Premiums  Deferred  and  in 

Transit,  etc .  461,067  77 


#11,459,638  78 


L.  H.  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


J.  S.  MAURY. 


WM.  J.  DONNELLY: 


Maury  &  Donnelly, 

General  fire  and  JVlarine  Insurance  Agency, 


N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 


Represent  the  following  First-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO..  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND 
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Cash  Capital,  $200,000 


THE 


SHE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


MUTUAL  LIFE  INSURANCE  COMPANY, 


OF  BOSTON,  MASS. 


Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOE  UNOCCUPIED  TEEEITOET. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor,  German  &  Calvert  Sts.,  BALTIMORE. 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 

YORK,  PENNA, 


NIAGARA 

^FIRE  MORALE  KOlPMY.lk, 

135  BROADUIKY,  11611!  YORK. 


ASSETS . #586, 350  20 

NET  SURPLUS. . $253, 871  89 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T,  SHACKELFOBD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  <3--  PAESBE,  -a.g-e33.t- 

BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 


Cash  Capital . $500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus .  320>783  59 


Total  Assets,  January  1st  1892........ . $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T HOS.  F.  Goodrich,  Vice-President,  WEST  POLLOCK,  Secretary 

Geo.  C.  Howe,  assistant  secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 


Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962,940  39 

Total  Assets,  Jan.  I,  1892,  $3, 173,477  43 


Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 


LAWFORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

$team  J^oiler  Ipspectiog  and  jnsuragce  Qompagy 

OF  HARTFORD,  CONN. 


AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

D.  A.  CLARK, 
General  Insurance  .Agent  &  broker, 

231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 


THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 


PAID-UP  CAPITA!.,  -  -  $500,000. 


General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 


M.  ALLEN,  President.  WM.  B.  FRANKLIN,  ist  Vice-President . 

J.  B.  PIERCE,  Secretary  and  Treas.  F,  B.  ALLEN,  2 d  Vice-President . 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

American  Insurance  Co.,  Newark . . . $2,115,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

PIFT  Y -SE  VB  WTH  STATEMENT. 

Capital  . .  $400,000  00 

Reserve  for  all  Liabilities  . 662,487  74 

Surplus .  210,748  46 

Assets,  December  31,  1891 . $1,273,236  20 

W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Viee-President. 

G.  B.  ARJVIITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


XMM  NEW  YORK 
<p)lafe  0,la§§  [nsumnee  ^ompan\j. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $  100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

ID.  A.  OD_i2A.^cD2I,  General  Agent, 

23  1, 233  E.  Baltimore  Street,  BALTIMORE. 


tzeiie:  pioneer  op71 


^Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1892,  $6,889,674.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over  .....  $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over . $9,000,000. 

RELIABLE  ./V G PLN TS  WANTED. 


PP«IW 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1802. 


Cash  Capital .  .  .  SI, 000, 000  00 

Reserves  for  Insurance  in  force,  etc .  ....  3,161,023  47 

Net  Surplus .  . .  1,646,761  24 

Rolicyiiolders’  Surplus .  .  2,645,761  24 

Gross  Assets .  ....  5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary .  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

U.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco,  Cal. 

- BESPOITSIBLE  AG-ETSTTS  WAUTEE, - 


BONDSMEN 

SUPERSEDED. 


surety  oisr  bohstds. 

fimerisaR  Surety  (ZanpaifY. 

ISO  BROADWAY,  N.  Y. 

Cash  Resources  (incl.  Capital  $1,000,000)  $1,501,448  28.  •  Liabilities  (inel.  Reserve  $236,780  56),  $334,891  32 

IV.  L.  TRENH0LM,  President.  HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000,  ASSETS,  JAN.  1, 1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies,  containing  all  modern  features.  Also  Plate  Glass ,  Boiler,  Employer's  and  Landlord's  Liability  Policies  of  approved  forms. 

OFFICEBS, 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  ROBT.  J .  HILDAS ,  Sec’y. 

E.  L .  SHAW,  Assistant  Secretary . 

DDIBECTOBS. 


Geo.  S-  Cok,  Pres.  American  Exchange  National  Bank. 

I.  S.  T.  Stranahan,  President  Atlantic  Dock  Co. 
Alex.  E.  Orr,  of  David  Dows  &  Co, 

G.  G.  Williams,  President  Chemical  National  Bank. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J 
A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank. 
Thomas  S. Moore,  Counsellor  at  Law. 


H.  A.  Hurlbut,  Commissioner  of  Emigration. 
Wilson  G.  Hunt,  Retired  Merchant. 

John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 
Wm.  G.  Low,  Counsellor  at  Law. 

Wm.  M.  Richards,  President. 

Geo.  F.  Seward,  Vice-President. 
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STOCK  COMPANY.  OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

EASTER N  and  M  I  DD LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

BANTAS.  COURTNEY 

3  3  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMLIN, 

"40  LA  SALLE  ST.  CHICAGO,  ILL. 


jiowajip 

F1EE  mum  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutt]  agd  Water  Sts, 

Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favwt'able  terms  against 
Loss  by  Eire. 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 

German-^/lmerican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.&  Post  Office Ave. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 

PETER  F.  PETERS, 

JOHN  F.  NELKER, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES,  Secretary. 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Scientific  American 
Agency  for 


etc. 


For  Information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

jlrteutifif  Jtmmcau 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly,  $3.00  a 
year;  $1.50  six  months.  Address  MUNN  &  CO.. 
Publishers,  361  Broadway,  New  York. 


Associated  Firemen’s 

INSURANCE  COMPANY, 

Office,  T4o .  4  SOUTH  ST. 


Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


IDIBECTOES. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Young,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


UNITED  STATES  BRANCH 

OF  THE 

^cotti^h  Union  $  Rational  In?,  (Jo, 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 

UNITED  STATES  TRUSTEES: 
Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 


Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  1,412,855 

Total  Assets .  33,041,045 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


UNITED  STATES  BRANCH 


OF  THE 


5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH : 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartfoed. 

Francis  B.  Cooley,  Esq.,  Hartford. 

Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . .  379, 1 55 

Total  Assets . 4,504,155 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

HEAD  OFFICE  FOR  U.  S.,  57  &  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager. 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


j^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 
408  Second  St.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa.  ;  Phoenix, 
London  ;  Scottish  Union  and  National,  Edinburgh ; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 

jy| AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 
/V.  IV.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I. ;  Western  of 
Toronto;  London  Assurance,  Eng.;  Sun  Fire  Office. 

m1 1  ir,  :e  . 

IWj  WARNER  HEWES  &  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street ,  Baltimore ,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen’s,  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 

Yv^m-  d-  bice, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 

AUJAJK® 

Insurance  x  Association. 
Fire  tarance-SM  Company. 

32  Nassau  U,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 

BIRCKHEAD  &  SON,  Agents, 

308  Second  St.,  BIL  TIM  ORE,  MD. 

Commercial  4  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Life  Insurance  like  Fire  'Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  710  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 
^Director  of  Agencies, 

45  BROADWAY. 
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The 


Maryland  Life  Insurance  ComPany 


ASSETS, 

$1,550,027  13 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


Jo  Insurance  /.gents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 

wish  to  secure  the  best  results  for  their  labor: 

ist.  A  contract  that  gives  to  the  Agent  or  Solicitor  the  fullest  remuneration  that  any  well-managed  Company  can 
properly  pay  to  its  General  Agents. 

2d.  A  contract  that  will  be  directly  with  the  Home  Office,  so  that  no  intermediate  person  will  share  in  your  com¬ 
pensation. 

^d.  Forms  of  Policies  that  are  attractive  to  applicants,  being  so  worded  as  to  secure  to  the  individual  insurer  the 
utmost  liberality  that  is  consistent  with  justice  to  the  whole  body  of  the  insured. 

4th.  The  satisfaction  which  every  Agent  must  feel  in  representing  a  Company  that  during  nearly  twenty-seven  years 
of  business  has  paid  every  claim  against  it  without  contest;  has  disbursed  liberal  dividends  to  policyholders;  has  accu¬ 
mulated  assets,  invested  in  securities  of  the  highest  order,  which  show  an  interest-earning  surplus  of  20  per  cent,  over 
liabilities  of  every  description,  computed  by  the  most  rigid  standard  in  use  by  any  State  in  the  Union. 


MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


insrSTTTU/L3STGE  aOZMZZP-AJNTY. 

UNITED  STATES  BRANCH,  4=5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

,  STATEMENT,  JANUARY  1st,  lS<)2. 

Assets,  $ 7,862,847  26,  Liabilities,  $4, 976, 626  51.  Surplus,  $ 2,886,220  75. 

income  in  1891,  $ 5,310,388  01,  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM.  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRI  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- g-zeieteer^lXj  A&EiitrTS  :  ::: . ::::::::: - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamf.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.J.,  D.  Smith  Wood. 

Q  B'mnrp  nfc„pe  J  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK. 

fcsammore  wmces,  ^  No>  24  South  Holliday  street,  s.  w.  t.  hopper  &  sons. 
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PFPflix 

INSURANCE  COMPANY, 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  $1,000,000. 


Gross  Assets,  December  31,  1891,  -  $5,187,267.60 

Liabilities, . 3,676,54641 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


Germania  fire  Insurance  Gompany 

62  &  64  William  St.,  Cor.  Cedar  St.,  New  York. 

0:ESG}--A.:£TXZ:e:D  1869. 

STATEMENT,  JANUARY  1st,  1892. 


ASSETS . 

Cash  Capital,  ........  $1,000,000  00 

Reserve  for  Re-Insurance, . 1,115,328  32 

Reserve  for  Losses  and  other  Claims,  .  .  .  142,237  84 

Net  Surplus,  ........  9J3>959  62 

Total  Assets,  ......  $3,171,525  78 


XXVTO-O  SCXXTXILX-A.CfcTXT,  Piesident, 

FR.  VON  BERNUTH,  Vice-President.  CHAS.  RUYKHAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 

BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  L’AU.EMAND,  Manager. 


yhe  United  fire  J1  e-Insurance 

COMPANY 

(LIMITED) 


Western  Assurance  Gompany 

of  Toronto,  Canada. 

A.  M.  Smith,  president.  Geo.  A.  Cox,  vice-president. 

J.  J.  KENNYi  Managing  Director.  A.  W.  DODD,  Sup’T  of  Agencies. 


Of  Manchester,  England. 

UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  S.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STTJART,  Esq.,  GENERAL  LOUTS  FITZGERALD, 

Of  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DAvjld  A.  LINDSAY,  Esq.,  Merchant. 


United  States  Branch,  January  i,  1892* 
ASSETS. 


Government  Bonds . 

State  Bonds . 

Municipal  Bonds . 

Cash  on  Hand  and  on  Deposit. 
Other  Assets . 


LIABILITIES. 

Reserve  Premium  Fund  (N.  Y.  Standard) . 

Reserve  for  Unpaid  Losses . 

All  other  Liabilities . 

Surplus  in  United  States . 


•$  493,387  5° 

.  128,625  00 

.  41,200  00 

274,825 15 
.  406,388  72 

$I,3I7,426  37 


$604,449  77 
104,698  73 
24,174  91 

- 733>323  41 

.  $584, 102  96 


WILLIAM  WOOD,  Hesident  Manager. 


Total  Income  in  United  States  for  1891 . $1,285,481  19 

Total  Losses  Paid  in  United  States  from  1874  to  1891,  inclusive .  9*683,322  88 


Low  Death  Rate,  Low  Expense  Rate.  Safe  Investments. 

PJ50VIPFNJ 

LIFE  ^  TRUST  COMPANY 

OF  PHILADELPHIA. 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 

WALKER  &  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


POT  MUTUAL  Li FL 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

PURELY  MUTUAL. 

OVER  FORTY-FOUR  YEARS’  SUCCESSFUL  BUSINESS. 

EDWARD  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President. 
HENRY  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  Sec’y  and  Treas. 

FRANK  MARK OE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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Th|  g  ©orjrjQGtieut  J^lutual 

LIFE  INSURANCE  COMPANY. 

Assets,  $59738,479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


POUTT-SEVEl^  ESPEKIE1TCE. 


New  York  fife  Insurance  C  ompany 


ASSETS ,  $125,947,290  81,  SURPLUS,  $15,141,023  31. 

The  Non- Forfeiting  Free  Tontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 


JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


J.  EL  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


4Jni@n  fgutual  jjfe  JnsuifanGe  gempanxj 

Portland,  Maine. 


Incorporated  1848.  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Lite 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty -six  millions  of  dollars. 
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1850.  Assets,  December  31,  1891,  .  .  .  $6,737,988  27.  189S. 

Surplus, .  649,041  05. 

The  United  States  Life  Insurance  Co. 

XiT  THE  CITT  OF  aSTEtXT-  "70X&SI. 

1888.  1889.  1890.  1891. 

New  Insurance  written,  -  -  $6,335,665,  50  $8,463,625  00  $11,955,157  00  $14,101,65400 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGHT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office. 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  1850 


NEW  YORK. 


IHIIIOIN 


Casualty  Insurance  and  Security  Company, 


op  Baltimore  6icty. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MB. 


Cash  Capital, 
Assets, 


ONE  MILLION  DOLLARS. 
OVER  TWO  MILLION  DOLLARS. 


T.  A.  SYMINGTON,  Manager  Maryland  Department. 
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Uiiiti 


OR  NRW  YORK. 

CAPITAL,  $1,000,000.  ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 

OFFICERS. 

E.  OELBERMANN,  President.  JOHN  W.  MURRAY,  Vice-President, 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y.  GEORGE  T.  PATTERSON,  3d  Vice-Pres. 

ALLMAND  &.  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


No.  7  N.  CALVERT  STREET,  BALTIMORE,  M». 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 

OPFICEES. 

CLINTON  P.  PAINE,  President.  EDWIN  WARFIELD ’  ^  Vice-Presidents.  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.’  ’  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 

Lloyd  Lowndes,  Clinton  P.  Paine,  Frederick  H.  Smith,  Francis  E.  Waters, 

Robert  Ober,  George  Warfield,  Andrew  D.  Jones,  Charles  E.  Fink, 

Thos.  C.  Basshor,  John  B.  McDonald,  John  Sheridan,  James  Sloan,  Jr., 

Joseph  R.  Stonebraker,  H.  Crawford  Black,  Lloyd  L.  Jackson,  John  H.  Bosler, 

John  H.  Wight,  B.  F.  Deford,  Seymour  Mandelbaum,  Edward  J.  Codd, 

CHARTERED  1810. 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


1JIM  |IJJBIP0OT  FIRE 

msuRsnije  company  of  pfiiLaDGLPfiia. 


Assets 


1,093,540  53  Surplus  over  all  Liabilities,  . 


#307, 1 52  28 


STATSMEl-TT,  E5TT  1st,  1892. 

Cash  Capital,  .  .................  $500,000  00 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  .  . .  1,884,848  55 

Net  Surplus, .  307,15228 

$3,093.54°  S3 

THOMAS  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Office,  Company’s  Building ,  308  &  310  Walnut  Street f  Philadelphia,  Pa. 

E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


1892. 


CAPITAL. 


Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHARTER  PERPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  PLA. 

. $400,000  00  ASSETS . $3,625,990  37  Surplus . $1,404,134  71 


DIRECTORS. 

Edwin  N.  Benson,  Ft.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  15  North  Street,  Baltimore,  Md. 


I 


HSUBAICE’  COHPAHY  @F 


i 


^2324ajALnUT4$CHGGC,*Pf)ILADGLPf)IA^ 

FOUNDED  1192.  CHARTER  PERPETUAL. 

Fire,  Jllarine  and  Inland  Insurance. 

Capital  $3,000,000.  Assets,  January  1, 1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance . . . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres’t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHARLES  H.  REEVES,  MANAGER,  304  SECOND  STREET,  BALTIMORE,  MD. 
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N  OTICES. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

T:ie  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Cen  tral,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

-NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgbrly,  President. 

Henry  S-  Lbh,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non-forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  T^E  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  4PRICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodforp,  Counsel. 

George  H.  Gaston,  Secretary. 
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SEMI-MONTHLY  EDITION. 


Poblic/tiqii  Office,  No.  6  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 

Communications  may  be  addressed  to  the  Editor ,  Office 
of  Publication ,  or  to  Post  Office  Box  fi ,  Baltimore ,  Md. 

C.  C.  Bombaugh. 

BALTIMORE,  JUNE  6,  1892. 


Insurance  Department,  Harrisburg,  May  8,  1892. 

The  twenty-third  annual  session  of  the  national  convention  of  the 
Insurance  Commissioners  of  the  U.  S.  will  be  held  at  St.  Paul, 
Minn.,  on  Wednesday,  June  15,  1892.  The  convention  will  meet  in 
the  Senate  Chamber  at  n  A.  M.  States  without  separate  insurance 
departments  may  be  represented  by  officers  having  supervision  of 
insurance  in  their  respective  States,  or  by  persons  officially  appointed 
by  their  respective  Governors.  Officers  or  employees  of  insurance 
companies  are  not  eligible  as  members  of  this  convention. 

Geo.  B.  Luper,  President. 

J.  J.  Brinkerhoff,  Secretary. 

The  present  officers  of  the  convention  are  :  President,  Geo.  B. 
Luper,  Pennsylvania  ;  Vice-President,  Wm.  H.  Kinder,  Ohio  ;  Sec¬ 
retary,  J.  J.  Brinkerhoff,  Illinois.  The  committees  are  as  follows  : 

Executive. — C.  P.  Ellerbe,  Missouri ;  Wm.  A.  Wright,  Georgia; 
John  C.  Linehan,  New  Hampshire. 

Laws  and  Legislation. — Geo.  S.  Merrill,  Massachusetts  ;  Wm.  A. 
Wright,  Georgia;  W.  H.  McBride,  Kansas;  Morton  Marye,  Vir¬ 
ginia. 

Assets  of  Insurance  Companies. — John  C.  Linehan,  New  Hamp¬ 
shire  ;  O.  R.  Fyler,  Connecticut;  James  F.  Pierce,  New  York;  J. 
A.  McEwen,  Ohio;  J.  A.  Lyons,  Iowa. 

Blanks  for  Annual  Statements. — J.  A.  McEwen,  Ohio;  W.  S.  Smith, 
Massachusetts  ;  J.  J.  Brinkerhoff,  Illinois;  A.  F.  Harvey,  Missouri ; 
Isaac  Vanderpoel,  New  York. 

Special,  on  guaranty  insurance  reserves. — Geo.  B.  Luper,  Pennsyl¬ 
vania;  A.  F.  Harvey,  Missouri;  J.  A.  McEwen,  Ohio. 

Special,  on  non-forfeiture  of  life-insurance  policies. — Geo.  S.  Mer¬ 
rill ,  Massachusetts ;  James  F.  Pierce,  New  York;  Geo.  B.  Luper, 
Pennsylvania  ;  A.  F.  Harvey,  Missouri ;  W.  D.  Whiting,  Maine. 

Miscellaneous  affairs. — W.  H.  McBride,  Kansas  ;  Albert  C.  Lan¬ 
ders,  Rhode  Island  ;  E.  H.  Dearth,  Minnesota;  W.  M.  Root,  Wis¬ 
consin  ;  W.  W.  Stone,  Mississippi. 

Unauthorized  insurance. — W.  H.  Kinder,  Ohio;  W.  M.  Root, 
Wisconsin  ;  George  S.  Merrill,  Massachusetts  ;  C.  P.  Ellerbe,  Mis¬ 
souri ;  J.  F.  C.  Talbot,  Maryland. 

Rates  of  Mortality  and  Interest. — J.  F.  C.  Talbott,  Maryland;  W.  S. 
Smith,  Massachusetts  ;  W.  D.  Whiting,  Maine  ;  A.  F.  Harvey,  Mis¬ 
souri  ;  J.  H.  Sprague,  Connecticut. 

Place  of  meeting  and  Officers  for  1893. — O.  R.  Fyler,  Connecticut ; 
J.  H.  Henderson,  Colorado;  W.  E.  Magill,  Michigan;  John  C. 
Linehan,  New  Hampshire;  C.  P.  Ellerbe,  Missouri. 

Special  on  standard  fire  policies  and  uniform  riders,  taxation,  and 
the  codification  of  insurance  laws. — John  C.  Linehan,  New  Hamp¬ 
shire  ;  Wm.  H.  Kinder,  Ohio  ;  J.  F.  C.  Talbott,  Maryland  ;  E.  H. 
Dearth,  Minnesota  ;  N.  S.  Hurd,  Colorado. 

Among  the  papers  to  be  presented  are  the  following  :  Mr.  W.  D. 
Whiting,  of  Maine  :  “A  New  Table  of  Mortality.”  Mr.  D.  P.  Fack- 
ler,  of  New  Jersey  :  “  Limitation  of  Amount  of  Business  of  Life 
Companies.”  Mr.  A.  F.  Harvey,  of  Missouri  :  “  Reserves  for  Com¬ 
panies  other  than  Life.” 


We  are  indebted  to  the  Executive  Committee  of  the  National  Con¬ 
vention,  Mutual  Life  and  Accident  Underwriters, for  an  invitation  to 
attend  the  seventeenth  annual  meeting  at  Buffalo,  June  28-July  1 
prox.  If  we.  thought  we  could  convert  our  distinguished  friends 
from  the  error  of  their  ways,  we  would  gladly  break  bread  and  chop 
logic  with  them.  But  we  still  entertain  high  hope  of  their  ultimate 
repentance  and  reformation.  We  trust  that  at  the  coming  meeting, 
in  the  inevitable  blending  of  the  mutual  admiration  hobby  with 
business,  there  will  be  more  of  the  latter  and  less  of  the  former. 
Let  them  give  more  attention  to  the  certainty  of  indemnity,  and  less 
to  the  cheapness ,  of  which  they  boast. 
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THE  FIRE  LOSS  OF  1891. 

The  abridged  edition  of  The  Chronicle  Fire  Tables,  pub¬ 
lished  by  the  Chronicle  Company,  New  York,  has  made  its 
appearance  for  the  year  1892.  In  common  with  all  who  are 
interested  in  this  annual  publication  we  welcome  it,  not  only 
because  of  the  varied,  specific  and  copious  information  it 
furnishes,  but  because  of  its  authoritative  and  trustworthy 
character.  In  point  of  accuracy  and  reliability  it  has  no 
rival,  and  underwriters  familiar  with  the  care  which  is  exer¬ 
cised  in  the  construction  of  the  Chronicle  Tables  accept 
them  without  question. 

From  this  advanced  and  abridged  copy  we  learn  that  the 
Chronicle's  estimate  of  the  value  of  the  property  destroyed 
by  fire  in  the  United  States  during  the  past  year  is  no  less 
than  $143,764,967,  an  amount  greater,  to  the  extent  of  35 
millions  of  dollars,  than  the  national  loss  by  fire  in  the  pre¬ 
ceding  year.  Excepting  the  years  made  memorable  by  the 
Chicago  and  Boston  conflagrations  this  is  the  highest  point 
yet  attained  in  the  annual  work  of  devastation. 

Of  the  above  sum,  representing  the  excessive  loss  experi¬ 
ence  of  1891,  the  insurance  companies  returned  to  the 
holders  of  their  policies  over  ninety  millions  of  dollars,  an 
indemnification  of  sixty-three  per  cent.  This  left  fifty-three 
millions  of  loss  for  the  property-owners  to  shoulder  and  bear 
as  best  they  might.  Of  course,  this  numerical  expression  of 
loss  is  absolute ;  it  means  loss  beyond  salvage,  beyond 
redemption ;  it  means  the  sacrifice  and  the  annihilation  of 
material  values  to  the  amount  of  one  hundred  and  forty- 
three  millions  of  dollars. 

That  is  a  vast  figure,  but  when  we  add  to  it  the  sum-total 
of  the  destruction  of  the  past  seventeen  years  during  which 
the  Chronicle  has  been  industriously  compiling  the  statistics 
of  loss,  it  is  so  much  the  more  startling.  The  aggregate 
loss  for  the  period  1875-1891  sums  up  to  $1,618,323,306,  an 
annual  average  of  ninety-five  millions.  With  occasional 
fluctuations  the  march  of  destruction  has  been  upward  as 
well  as  onward.  It  has  gone  up  step  by  step  until  the  gen¬ 
eral  public,  aside  from  the  underwriters,  is  becoming  aroused 
to  the  portentous  significance  of  such  unchecked  increase. 
It  shows  only  too  plainly  that  while  improvements  in  the  fire 
service  of  our  cities  give  token  of  ever  advancing  ingenuity 
and  inventive  skill,  the  list  of  inflammables  employed  in  the 
arts  and  manufactures  of  the  day  is  lengthening  correspond¬ 
ingly. 

During  the  same  period  the  aggregate  insurance  loss  was 
$924,506,266.  Conjoin  with  these  appalling  figures  the 
steady  increase  in  the  expense  account  of  the  companies,  and 
the  result  is  before  us  in  a  long  and  still  progressing  necrol¬ 
ogy.  Not  only  those  that  were  inherently  too  feeble  to 
weather  a  severe  storm  swelled  the  list  of  retirement,  but 
many  that  under  cautious  management  might  have  survived 
the  discouraging  conditions  we  are  compelled  to  witness 
gave  up  the  struggle  and  surrendered  the  ship  while  there 
was  still  a  chance  to  save  the  cargo. 

Meanwhile  the  hope  of  the  underwriter  is  centering  in  the 
general  adoption  of  the  co-insurance  clause.  From  all 
quarters  we  have  reports  of  its  growth  in  favor  and  in 
acceptability.  In  conjunction  with  schedule  rating  it  gives 
welcome  promise  of  needed  relief,  and  when  properly 
understood  by  intelligent  property-owners  there  will  be  no 
questioning  as  to  its  necessity. 

A  carriage  insurance  company,  just  organized  in 
London  for  indemnifying  owners  of  horses  and  vehicles 
against  injury  to  persons  and  damage  to  property,  is  called 
the  “Vehicular  Insurance  Company.”  Vehicular  may  be  a 
correct  term,  but  as  a  matter  of  good  taste,  it  is  questionable. 


THE  ASSESSMENT  ENDOWMENT  SCHEME. 

The  text  of  the  Thirty-seventh  Massachusetts  Report, 
Part  II.,  occupies  about  thirty-one  pages,  of  which  two  or 
three  are  appropriated  to  “fixed  premium”  or  “old  line” 
life  insurance,  and  the  balance  is  devoted  to  Assessment  En¬ 
dowment  Corporations  and  British  Friendly  Societies.  This 
is  a  queer  case  of  heterogeneity.  Whatever  may  be  said  in 
favor  of  incorporating  in  a  State  Report  the  history,  regis¬ 
tration,  classification,  and  advantages  of  the  Friendly  Socie¬ 
ties  of  Great  Britain,  with  their  peculiar  and  distinctive  char¬ 
acteristics,  it  may  well  be  asked,  what  have  the  bond  and 
endowment  swindles  to  do  with  life  insurance?  The  fact 
that  some  of  them  mask  their  real  purpose — one  of  the  most 
unfair  forms  of  gambling  ever  devised — with  pretences  of 
sick  or  accident  benefits  does  not  make  them  insurance  com¬ 
panies.  Nor  does  the  fact  that  the  “  get-rich-quick  ”  con¬ 
cerns  are  now  doing  business  at  the  old  stand  under  legisla¬ 
tive  sanction  in  such  States  as  New  York  and  Massachusetts 
change  their  character  and  purpose  ;  it  simply  allows  their 
promoters  to  live  outside  of  the  penitentiary. 

The  gamblers  who  run  the  machine  absorb  a  considerable 
portion  of  the  payments  that  flow  into  their  treasury  under 
the  head  of  salaries  and  expenses,  and  as  they  hold  all  of 
the  first  promises  to  pay  that  mature  in  numerical  order 
they  gobble  up  the  money  appropriated  for  the  redemption 
of  the  early  certificates.  They  “get  there”  at  the  expense 
of  those  who  “get  left.”  When  their  own  nests  are  feath¬ 
ered  they  coolly  say,  “  devil  take  the  hindmost.”  Their 
gains  in  many  cases  are  so  large  that  they  can  afford  to  buy 
that  purchasable  commodity,  special  legislation.  Their  ca¬ 
pabilities  in  this  line  have  been  forcibly  illustrated  in  the  Bay 
State  and  the  Empire  State.  They  not  only  buy  legisla¬ 
tors  or  bully  them  into  submission  by  threats  of  turning  them 
down  among  their  constituency,  but  they  dragoon  governors 
into  signing  their  bills.  Ordinary  lottery  dealers,  bunco 
steerers,  counterfeiters  and  confidence  gamesters  generally, 
it  seems  to  us,  have  just  as  much  claim  to  the  special  con¬ 
sideration  of  State  legislatures  and  executives,  and  to  ex¬ 
emption  from  interference.  But  while  the  latter  cannot  dis¬ 
guise  themselves  or  cover  their  tracks,  the  former  masquer¬ 
ade  under  the  screen  of  “assessment  endowment,”  a  term 
which,  in  itself,  only  conveys  the  idea  of  present  investment 
for  future  returns. 

It  is  pleasant  to  know  and  to  remember  that  the  heads  of 
the  Insurance  Departments  of  the  two  great  States  referred 
to  were  not  and  could  not  be  swerved  a  hair’s  breadth  from 
the  line  of  duty.  Their  vigorous  protests,  their  strong 
denunciations,  and  their  active  though  ineffectual  interven¬ 
tion  will  remain  on  the  record  to  their  everlasting  credit. 
Seldom  are  arguments  so  forcibly  presented,  seldom  are  the 
demands  of  duty  and  right  and  justice  and  moral  obligation 
so  clearly  and  powerfully  urged  as  by  Commissioner  Merrill 
and  Superintendent  Pierce  in  grappling  with  this  evil.  In 
view  of  their  failure  to  stem  the  tide,  and  in  view  of  the  fact 
that  other  legislatures  and  other  governors  are  in  the  merci¬ 
less  grasp  of  the  same  octopus,  what  are  “  we,  the  people,” 
to  do?  There  is  apparently  but  one  way  to  offset  the  mis¬ 
chief,  and  that  is  by  offering  to  the  bribe-takers  higher 
inducements — more  boodle  in  hand  and  more  votes  in 
future  elections.  But  we,  the  people,  cannot  by  this  sort  of 
outbidding  do  evil  that  good  may  come  of  it.  There  are 
certain  pestilential  diseases  which  have  a  fixed  course  to  run, 
and  though  they  may  be  mitigated,  they  cannot  be  short¬ 
ened.  When  they  terminate  and  leave  the  sufferer  with  im¬ 
poverished  blood  and  shattered  vitality,  the  vis  viedicatrix 
comes  to  the  rescue.  So  with  the  victims  of  the  bond  and 
endowment  swindlers.  Preventive  medicine  is  offered,  but 
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they  refuse  it.  The  experience  and  warning  of  others  are 
naught  to  them.  The  old  story  of  the  spider  and  the  fly  is 
unheeded.  Nothing  but  their  own  individual  experience 
will  satisfy  them.  So  they  keep  throwing  away  their  money 
until  the  awakening  sense  of  robbery  comes.  Then,  having 
paid  the  price  of  a  costly  education,  they  drop  out. 

In  proportion  to  the  rate  at  which  the  lemons  are 
squeezed  and  the  sheep  fleeced,  is  the  longevity  of 
these  institutions.  When  the  little  autocracy  behind  the 
curtain  obtain  their  $iooo  for  every  $350  paid  in,  plus  fees 
and  perquisites,  and  the  day  of  judgment  begins  to  dawn, 
they  are  quite  ready  to  welcome  any  available  means  for 
retirement.  Commissioner  Merrill  in  the  Thirty-seventh 
Massachusetts  Report  says:  “Since  the  semi-annual  report 
of  these  corporations  in  July  last,  twenty-three  have  gone  to 
pieces,  and  are  now  by  order  of  the  court  in  the  hands  of  a 
receiver,  with  instructions  to  close  their  affairs,  or  have  gone 
into  voluntary  bankruptcy,  or  made  an  assignment  for  the 
benefit  of  the  members.  No  less  than  four  others,  making 
altogether  just  one-half  of  the  entire  list  of  Massachusetts 
corporations  of  this  character,  are  awaiting  action  by  which 
the  business  can  be  concluded  and  the  members  receive  the 
pittance  of  the  contributions  remaining  for  their  benefit.” 


Marine  underwriters  will  be  interested  in  the  kite  de¬ 
vised  by  Mr.  J.  W.  Davis,  New  York,  for  carrying  a  life-line 
from  a  vessel  wrecked  near  shore,  and  thereby  effect  connec¬ 
tion  with  the  Life  Saving  Service  along  the  coast.  Hereto¬ 
fore  such  connection  has  been  made  by  projecting  the  life 
line  from  a  mortar  on  the  shore  across  the  wrecked  ship. 
The  successful  application  of  the  kite  will  serve  as  a  very  use¬ 
ful  adjunct  or  complement  of  the  mortar.  According  to  the 
description  the  kite  is  constructed  to  meet  every  possible 
indication,  and  is  strong  enough  to  stand  any  wind  up  to 
fifty  miles  an  hour.  It  is  made  to  carry  a  buoy  to  which  the 
life-line  is  attached.  In  the  description  it  is  stated  that  “the 
weight  of  the  buoy  is  a  little  less  than  the  lifting  power  of 
the  kite,  when  the  forward  movement  of  the  latter  is  arres¬ 
ted,  so  that  ordinarily  the  buoy  will  be  held  down  to  the 
water  by  the  life-line,  although  the  kite  can  drag  it  over 
reefs,  bars,  and  floating  spars,  obstructions  which  stop  such 
devices  as  self-propelling  torpedoes,  etc.  When  the  kite  is 
traveling  its  lifting  power  diminishes,  and  it  simply  tows  the 
buoy,  so  that  it  is  possible  to  take  ashore  in  this  way  a  much 
heavier  line  than  can  be  sent  by  rocket  or  shot.” 


The  cases  of  Sallie  E.  Hillmon  against  the  Mutual  Life 
Insurance  Company,  the  New  York  Life,  and  the  Connecti¬ 
cut  Mutual  Life  were  again  brought  to  public  attention  last 
week  by  a  decision  of  the  U.  S.  Supreme  Court,  reversing 
the  judgment  in  favor  of  the  plaintiff  in  the  Circuit  Court  at 
Topeka,  Kansas,  in  February,  1888.  The  action  of  the  Su¬ 
preme  Court  was  based  upon  errors  in  the  admission  of 
testimony  and  in  the  charge  to  the  jury.  The  successive 
suits,  the  adjudicature  of  the  highest  court,  the  efforts  made 
to  settle  the  question  of  identification,  in  brief,  the  employ¬ 
ment  of  all  the  legal  and  detective  machinery  available  must 
have  cost  the  companies  the  full  amount  of  the  claim,  ag¬ 
gregating  $25,000.  But  the  companies  never  accepted  the 
averment  that  the  man  killed  near  Medicine  Lodge  in  March, 
1879,  was  John  W.  Hillmon.  They  have  always  contended 
and  they  are  firm  in  their  belief  to-day  that  it  was  another 
man  who  was  killed,  and  that  the  parties  to  a  criminal  con¬ 
spiracy  undertook  to  palm  off  the-body  as  Hillmon’s,  while 
they  facilitated  Hillmon’s  escape  and  concealment.  It  is 
more  than  thirteen  years  since  Hillmon  disappeared,  and  if 


he  is  still  lingering  among  the  living  he  has  well  preserved 
his  disguise.  In  the  event  of  proof  of  his  death  the  com¬ 
panies  have,  of  course,  been  ready  to  meet  their  obligations, 
but  until  such  proof  is  complete  and  satisfactory,  or  until 
the  courts  in  their  final  judgment  make  payment  compul¬ 
sory,  they  are  justified  in  resistance. 


According  to  Mr.  George  King,  Honorable  Secretary  of 
the  Institute  of  Actuaries,  in  an  address  before  the  Insurance 
Institute  of  Bristol,  England,  the  first  instance  of  litigation 
in  life  insurance  followed  the  maturity  of  the  first  policy  of 
which  there  is  any  record.  Mr.  King,  quoting  from  the 
article  written  by  him  for  the  new  edition  of  Chambers’ 
Encyclopedia,  said : 

The  earliest  life  assurance  policy  of  which  particulars  have  been 
preserved  was  made  on  June  15th,  1583,  at  the  “Office  of  Insurance 
within  the  Royal  Exchange  in  London.”  Full  details  of  this  policy 
have  been  preserved,  because  it  gave  rise  to  the  first  authentic  dis¬ 
puted  claim.  The  policy  was  for  ^383  6s.  8d.,  to  be  paid  to  Richard 
Martin  in  the  event  of  William  Gybbons  dying  within  twelve  months, 
and  the  policy  was  underwritten  by  thirteen  different  persons,  who 
guaranteed  sums  of  from  ^25  to  ^50  each.  The  premium  was  at  the 
rate  of  ^8  per  cent.  William  Gybbons  died  May  28,  1584,  and  the 
underwriters  refused  to  pay  because  he  had  survived  twelve  months 
of  twenty-eight  days  each.  The  commissioners  appointed  to  deter¬ 
mine  such  cases  held  that  the  twelve  months  mentioned  in  the  policy 
meant  one  full  year,  and  they  ordered  the  underwriters  to  pay.  These 
appealed  to  the  Court  of  Admiralty,  which  then  had  jurisdiction  in 
such  cases,  and  where  in  1587  two  judges  upheld  the  decision  of  the 
commissioners,  so  that  eventually  the  underwriters  had  to  pay. 

This  quibble  as  to  the  distinction  between  lunar  and  cal¬ 
endar  months  is  on  a  par  with  some  of  the  paltering  and 
equivocation  we  have  witnessed  in  later  times.  But  the  day 
for  such  shuffling  and  avoidance  has  long  gone  by  among 
the  regular  companies.  The  only  shirkers  now-a-days  are 
the  assessment  companies,  and  their  tricks  of  evasion  are  too 
well  known  to  need  more  than  passing  reference.  The  appear¬ 
ance  of  the  regulars  in  the  courts  is  becoming  more  and  more 
infrequent,  and  when  we  find  one  of  them  in  the  position  of 
defendant  in  a  suit  at  law,  we  are  justified  in  assuming  that 
the  claim  resisted  is  false  or  fraudulent.  Most  of  the  old 
grounds  for  dispute  have  been  abolished,  the  iron-clad 
restrictions  have  been  removed,  the  terms  and  conditions 
have  been  liberalized.  Honest  compliance  with  the  reason¬ 
able  stipulations  that  are  retained  has  nothing  to  fear  in  the 
way  of  a  legacy  of  litigation,  but  the  way  of  transgressors 
will  be  made  as  hard  as  ever. 


An  interesting  point  in  insurance  law  was  determined  by  Judge 
Phelps  last  week  in  the  Court  of  Common  Pleas.  Alexander  Brown 
&  Sons  sued  the  Hanover  Fire,  of  New  York,  and  the  Merchants’  of 
Newark,  N.  J.,  on  policies  issued  to  Ormond  Hammond,  endorsed  in 
writing,  “  Loss,  if  any,  payable  to  Alexander  Brown  &  Sons  as  interest 
may  appear.”  The  mortgage  being  in  default,  a  sale  was  made,  under 
the  power  therein,  of  the  property,  March  26th,  1891,  the  Browns 
becoming  purchasers.  This  sale  was  ratified  nisi  on  March  28th, 
1891,  but  before  final  ratification,  on  March  29th,  the  fire  took  place. 
The  companies  repudiated  their  liability,  taking  defense  on  certain 
printed  conditions  of  their  own  policies,  which  declared  the  policies 
void  in  case  of  a  foreclosure  or  sale  under  a  deed  of  trust,  inasmuch 
as  they  had  no  notice  of  the  sale  and  had  not  assented  thereto. 
Plaintiffs  contended  that  by  the  written  stipulations  the  printed  terms 
were  waived,  and  that  the  Browns,  being  named  in  the  written  pro¬ 
vision  as  the  parties  to  be  protected,  they  were  really  the  insured; 
and,  besides  that,  the  mortgage  proceedings  were  inchoate  and 
incomplete,  and,  therefore,  the  clauses  of  the  forfeiture  did  not  apply. 
On  this  view,  the  court  decided  that  the  plaintiffs  were  entitled  to 
recover,  both  on  technical  legal  grounds  and  in  accordance  with  the 
substantial  merits  of  the  case.  The  case  may  go  to  the  Court  of 
Appeals. 
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The  citizens’  movement  in  Philadelphia  against  the  ordi¬ 
nance  permitting  the  use  of  overhead  trolley  wires  upon  the 
street  railways  operated  by  the  Traction  Company  of  that 
city,  has  been  overwhelming  in  its  extent  and  its  decisive 
purpose.  Like  the  recent  popular  movement  in  New  York 
to  protest  against  turning  the  western  border  of  Central 
Park  into  a  racing  track  for  sporting  men,  it  is  a  form  of 
remonstrance  that  must  be  heeded.  The  Mayor  has  been 
waited  on  and  addressed  by  representatives  of  various 
important  bodies  and  by  committees  of  organizations  whose 
influence  and  public  spirit  are  only  exerted  on  behalf  of  the 
general  good.  The  objections  to  the  overhead  trolley  wires 
in  narrow  streets  like  Filbert  and  Sansom  are  too  forcible  to 
be  disregarded  by  parties  in  interest.  From  the  protests 
presented  by  the  various  classes  of  remonstrants,  we  copy 
as  follows  that  of  the  insurance  companies,  which  is  signed 
by  the  officers  of  all  the  local  companies  and  the  represen¬ 
tatives  of  the  leading  agencies  : 

Although  it  has  been  admitted  on  all  hands  that  a  contact  of 
overhead  and  trolley  wires  may  cause  numerous  fires  simultaneously, 
insufficient  stress  has  been  laid  upon  this  part  of  the  controversy. 

All  the  numerous  buildings  into  which  electric  wires  enter  for 
light,  telephone  or  power,  such  as  warehouses  along  the  wharves, 
stores  on  Chestnut,  Market  and  Arch  streets,  and  factories  over  the 
whole  area  of  the  city,  are  exposed  to  this  peril.  In  how  many  of 
such  buildings  fires  might  be  lighted  simultaneously  in  the  event  of 
such  a  contact  it  is  impossible  to  say.  The  Chicago  and  Boston 
fires  had  their  origin  in  one  point  only,  yet  grew  to  be  uncontrollable. 

With  three  or  four  large  fires  on  hand  at  one  time  our  fire  depart¬ 
ment  would  be  powerless  to  cope  with  more,  and  the  work  of  devas¬ 
tation  would  go  on  unchecked  at  the  other  points.  While  it  is 
impossible,  therefore,  to  define  a  limit  to  the  conflagrations  under 
such  circumstances,  the  capacity  of  the  fire  department  is  limited. 

The  final  capacity  of  the  fire  insurance  companies  is  also  limited. 
The  aggregate  assets  of  all  companies  doing  business  in  this  State 
amount,  according  to  the  official  report  of  the  Insurance  Commis¬ 
sioner  of  Pennsylvania,  to  about  $225,000,000.  The  wealth  contained 
in  the  business  establishments  along  Chestnut,  Market  and  Arch 
streets,  between  the  two  rivers,  including  the  central  portion  of  the 
river  front  warehouses,  represents  probably  a  larger  amount. 

To  prevent  the  contact  of  trolley  and  other  wires,  pregnant  with 
ruinous  consequences,  a  wire  netting  at  street  crossings  has  been 
proposed,  to  keep,  in  case  of  accident,  the  wires  separated.  Now, 
suppose  the  trolley  system  had  been  in  operation  at  Eighth  and 
Sansom  streets  when  the  walls  of  the  Times  Annex,  Central  Theatre 
and  other  buildings  tumbled  into  the  streets,  what  sort  of  a  safe¬ 
guard  would  such  a  flimsy  contrivance  as  a  wire  netting  have  been 
there?  Overhead  wires,  trolley  wires,  poles  and  all  would  have 
been  smashed  into  a  heap  together,  and  the  dreaded  contact  might 
have  occurred. 

Such  incendiary  possibilities  of  the  trolley  system,  bordering 
strongly  on  a  probability,  are  an  unanswerable  argument  against  its 
introduction  into  large  cities,  and  utterly  condemn  it,  viewed  from 
the  fire  insurance  standpoint. 


We  have  had  decisive  utterance  from  the  presidents  of 
the  Mutual  Life  of  New  York  and  the  Equitable  as  to  the 
objectionable  practices  resorted  to  in  forcing  new  business, 
and  the  unwholesome  results  of  expanding  it  to  such  undue 
proportions  that  a  large  percentage  must  be  reported  as 
“  not  taken.”  We  now  have  from  the  president  of  the  other 
member  of  the  trio  in  the  hundred  million  classification 
a  correspondingly  forcible  declaration,  and  though  not 
addressed  to  the  great  body  of  general  agents,  or  the  general 
membership,  it  may  be  accepted  as  an  official  statement  of 
the  future  policy  of  the  New  York  Life  Insurance  Company. 
In  the  course  of  an  address  to  the  Canadian  agents  of  the 
company,  assembled  in  convention  in  Montreal  May  30th, 
to  the  number  of  one  hundred  and  fifty,  President  McCall 
said : 

The  strife  and  competition  for  business  that  have  prevailed  during 
the  last  five  years,  while  they  have  added  enormously  to  the  wealth 


and  power  of  the  corporations,  are  not  without  their  warning.  The 
blindness  of  force  is  followed  by  the  weakness  of  fear.  The  reaction 
is  worse  than  the  action.  It  is  apparent  that  some  have  taken  counsel 
of  their  doubts.  The  desire  to  be  first  in  the  race  has  been  overcome 
by  the  danger  of  losing  the  position  after  it  has  been  gained.  Good 
intentions  have  clothed  themselves  in  sudden  resolves,  and  so  the 
contest  by  common  consent  of  the  participants  is  on  the  wane. 

Nothing  but  good  will  result  if  these  plans  are  adhered  to.  The 
reckless  extravagance  and  lack  of  thought  as  to  the  result  of  it 
might  not  have  caused  insolvency,  but  they  were  bound  to  create 
denunciation  and  revolt  against  life  insurance  itself.  The  dissat¬ 
isfaction  of  the  deceived  policyholder  with  the  unrealized  and 
unrealizable  promises  of  the  “lightning  solicitor”  has  not  been 
allayed  by  appeals  to  the  fine-print  restrictions  in  the  policy  contract; 
but,  on  the  contrary,  the  responsibility  and  punishment  for  the 
offenses  have  been  justly  apportioned  to  the  companies  that  employed 
him. 

All  this  is  at  an  end,  I  trust.  The  millennium  may  not  yet  be  with  us, 
but  it  is  not  afar  off  if  we  judge  by  the  resolutions  and  protestations 
against  further  offenses. 

We  stand  ready  to  do  our  share  in  restoring  the  business  to  a 
legitimate  basis.  Nor  will  we  shelter  ourselves  behind  the  delin¬ 
quencies  of  others.  We  are  not,  nor  will  we  be,  a  competitor  except  in 
those  opportunities  and  methods  that  bring  honor  and  respect.  Size 
isnotof  thefirstimportancecomparedwithstrengthin  vital  parts.  We 
will  not  contend  for  the  favor  of  hired  defenders,  neither  shall  we 
seek  to  avoid  by  purchase  the  blow  of  their  itching  palm.  A  defiant 
attitude  is  of  more  permanent  service  against  a  blackmailer’s  art 
than  the  easy  compliance  which  saves  you  temporarily  from  his 
annoyances. 

Our  strife,  then,  will  be  for  the  confidence  and  good-will  of  those 
who  are  interested  in  life  insurance  for  other  than  speculative  pur¬ 
poses.  We  will  seek  by  liberal  treatment,  in  the  terms  and  in  the 
construction  of  policy  contracts,  to  win  our  way  in  the  esteem  of  our 
members.  But  that  determination  will  be  of  no  avail  unless  the 
agents  assist  in  its  realization.  You  can  do  more  by  truthful  repre¬ 
sentations  to  place  the  business  on  a  higher  plane  than  all  the  offi¬ 
cers  and  trustees  combined. 

The  ridiculous  efforts  for  supremacy,  indicating  an  absence  of 
intelligence  and  integrity,  find  in  misrepresentations  and  in  rebates 
their  most  efficient  allies.  In  establishing  rules  for  our  own  guidance, 
let  the  avoidance  of  both  these  evils  be  the  fundamental  principle. 
If  we  observe  such  a  course  and  write  but  one-half  the  amount  that 
we  could  otherwise  obtain,  take  my  word  for  it,  the  company,  its 
management  and  its  agents  will  have  a  better  standing  in  the  com¬ 
munity  than  if  by  rebating  and  misrepresenting  it  had  exceeded  the 
highest  anticipation  of  the  most  “progressive  manager.” 

I  trust  that  I  have  made  plain  some  of  the  motives  that  will  control 
my  administration.  I  would  rather  have  the  company  referred  to  as 
prudent  and  honorable  than  to  have  it  designated  as  a  marvel  of 
enterprising  growth. 


A  dispatch  from  Los  Angeles,  Cal.,  states  that  Bryant  B.  Crandall, 
of  Buffalo,  N.  Y.,  has  been  arrested  at  that  place  for  fraud  upon  life 
insurance  companies.  In  April,  1886,  Crandall  insured  his  life  for 
$20,000  in  several  companies,  and  then  disappeared.  His  clothing, 
found  upon  the  bank  of  the  Niagara  River,  seemed  to  indicate  that  he 
had  committed  suicide.  Three  months  later  a  dead  body  was  found 
below  the  falls,  and  Crandall’s  wife  and  relatives  positively  identi¬ 
fied  it  as  that  of  Crandall.  The  companies  were  naturally  suspicious 
of  fraud,  and  an  active  effort  was  made  to  find  Crandall.  He  was 
traced  to  Los  Angeles,  and  finally  located  in  the  county  hospital, 
where  he  was  being  treated  for  injuries  received  while  working  in 
the  oil  regions  at  Newhall.  He  will  be  taken  to  Buffalo  shortly. 


Fanning — “Is  Jobson  a  practical,  level-headed  man  of  business?” 
Channing — “Yes;  and  he  has  a  very  great  scheme  afoot  right 
now.” 

Fanning — “  What’s  that?” 

Channing — “  He’s  organizing  a  company  to  insure  fire-proof 
buildings  against  spontaneous  combustion.” — Judge. 


“  I  beg  your  pardon,”  said  Miss  Conventional,  as  the  fireman  came 
to  the  fifth  story  to  rescue  her,  “I  cannot  accept  your  assistance 
without  an  introduction.”  “Come  off  your  perch,”  responded  the 
gallant  member  of  the  B.  F.  D.,  as  he  lifted  her  down  from  the  win¬ 
dowsill,  “I’m  no  dude.” — Brooklyn  Eagle. 
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Local  Matters. 


The  Board  of  Management  of  the  Salvage  Corps  gives  notice  to 
“  each  incorporated  fire  insurance  company  or  association  doing  busi¬ 
ness  in  the  City  of  Baltimore,”  that  the  biennial  meeting  of  the  Fire 
Insurance  Salvage  Corps  will  be  held  in  the  rooms  of  the  Association 
of  Fire  Underwriters,  406  Water  street,  Tuesday,  June  7,  1892,  at 
11  A.  M. 

Mr.  M.  H.  Goodrich,  General  Agent  of  the  National  Life  Insur¬ 
ance  Company  of  Vermont,  has  appointed  Mr.  C.  D.  Spalding 
superintendent  of  agencies  in  this  territory.  Mr.  Spalding  has  been 
a  successful  field  worker  and  will  make  a  successful  teacher.  He 
will  reinforce  the  subagents  in  a  way  that  will  produce  the  best 
results. 

Mr.  William  Reeder  was  elected  secretary  of  the  American  Fire 
Insurance  Company,  of  Baltimore,  at  a  meeting  of  the  Board  of 
Directors,  last  week,  to  fill  the  vacancy  occasioned  by  the  death  of 
the  late  secretary,  Mr.  D.  C.  Chapman.  Mr.  Reeder  has  been  con¬ 
nected  with  the  company  for  fourteen  years,  and  has  won  his  spurs 
by  faithful  and  undeviating  attention  to  duty.  He  brings  to  his 
position  acknowledged  ability  and  well-earned  popularity. 

In  the  case  of  the  American  Fraternal  Circle,  the  receivership 
proceedings  of  which  were  noted  in  our  last  number,  the  Court  ap¬ 
pointed  Messrs.  M.  R.  Walter,  Bernard  Carter,  and  Joshua  Horner, 
receivers,  the  bond  required  of  each  amounting  to  $ 700,000 . 

Following  this  action  came  a  similar  application  for  a  receiver  for 
another  assessment  endowment  concern,  the  International  Fraternal 
Alliance  of  this  city.  The  bill  was  filed  in  Circuit  Court  No  2,  by 
Harry  E.  Greene,  David  Barton  and  S.  R.  Billups,  through  Frederick 
R.  Owens  and  R.  B.  Tippett,  attorneys.  It  states  that  the  alliance 
was  incorporated  on  January  4,  1889,  and  that  its  trustees  or  cabinet 
are  Charles  L.  Wilson,  W.  E.  Breese,  Evan  G.  Badger,  Charles  C. 
Stieff,  Charles  E.  P.  Brewer,  Dr.  William  J.  Wroth,  Dr.  D.  F.  Pen¬ 
nington,  M.  J.  Dury,  C.  B.  Royston  and  George  Hardisty.  There  are 
said  to  be  outstanding  7000  policies,  with  an  aggregate  face  value 
of  $5,000,000,  some  maturing  in  partial  payments,  at  the  option  of 
the  holders,  in  three,  five  and  seven  years,  and  others  maturing  at 
the  end  of  seven  years.  The  bill  charges  that  the  Alliance  is  not 
conducted  in  accordance  with  its  certificate  of  incorporation;  that  its 
affairs  are  conducted  by  its  officers  for  their  own  advantage  and  bene¬ 
fit,  and  without  regard  for  its  members;  that  its  officers  are  mainly 
self-constituted  and  without  any  authority  at  law  ;  that  the  acts  of 
the  cabinet  or  trustees  are  void  ;  that  the  assets  have  been  squan¬ 
dered,  and  the  entire  benefit  fund,  amounting  to  about  $200,000,  to¬ 
gether  with  other  funds,  are  in  imminent  danger  of  being  dissipated 
and  lost  to  the  policyholders.  It  is  further  charged  that  a  fund, 
known  as  the  “reserve  fund,”  was  to  be  set  apart  and  placed  in  the 
hands  of  some  safe  deposit  or  trust  company,  and  that  a  sum  amount¬ 
ing  to  $62,000  was  placed  with  the  Baltimore  Trust  and  Guarantee 
Company;  that  the  corporation  then  undertook  to  draw  its  check 
against  this  fund  for  $17,000  to  pay  Charles  H.  Unverzagt  for  house 
No.  404  Cathedral  street,  purchased  from  him,  although  the  true 
value  was  not  more  than  $9000  or  $10,000,  and  when  the  trust  com¬ 
pany  refused  to  honor  the  check,  that  the  sum  was  paid  from  other 
funds,  in  violation  of  the  laws  of  the  order.  Further,  the  bill 
charges  that  an  effort  has  been  made  to  get  the  $62,000  out  of  the 
hands  of  the  trust  company,  for  the  purpose  of  speculating  in  mining 
property  in  Tennessee,  and  since  the  refusal  of  the  trust  company  to 
so  part  with  the  fund,  that  the  officers  of  the  order  have,  through 
its  actuary,  Charles  H.  Unverzagt,  used  the  sum  of  $51,000,  and 
this  amount  has  been  risked  in  such  mining  speculation.  Also, 
that  Unverzagt  and  other  officers  have  agreed  to  further  invest  $49,- 
000  in  the  same  speculation,  making  a  total  of  $100,000,  and  this  in 
face  of  the  fact  that  the  corporation,  as  an  inducement  for  members 
to  join,  advertise  to  make  them  loans,  and  had  applications  for  such 
loans  to  the  extent  of  $75,000  at  the  time  of  this  risk. 

The  bill  recites  that  Unverzagt  is  under  only  $5000  bond,  an 
amount  inadequate,  as  claimed,  in  view  of  the  large  amounts  pass¬ 
ing  through  his  hands ;  and  further,  that  the  officers  are  paid  large 
salaries  and  large  sums  for  contingent  expenses,  and  that  a  number 
of  them  are  deeply  in  debt  to  the  order,  without  security  except  by 
the  endorsement  of  one  officer  for  another;  that  the  books  of  the 
corporation  have  been  tampered  with  and  altered  to  prevent  them 
from  showing  the  true  state  of  affairs;  that  policies  have  been 
changed  and  speculated  in  by  the  officers,  or  some  of  them,  and 
large  sums  of  money  have  been  so  paid  out,  unlawfully,  &c.,  &c.  It 


is  further  charged  that  the  order  is  insolvent  and  unable  to  pay  its 
just  debts;  also,  that  its  contracts  are  those  of  insurance,  and  that 
it  has  no  authority  to  conduct  an  insurance  business,  and  conse¬ 
quently  its  contracts  are  void.  The  court  passed  an  order  requiring 
the  Alliance  to  show  cause  why  the  injunction  should  not  be  granted 
and  a  receiver  appointed. 

The  Secretary  of  the  Alliance,  Mr.  Chas.  C.  Stieff,  denounces  in 
general  terms,  in  the  daily  papers,  the  foregoing  damaging  state¬ 
ments,  declares  that  they  are  false,  and  says  that  they  are  prompted 
by  Chas.  L.  Maulsby,  who  was  at  one  time  secretary  of  the  order, 
and  was  “  expelled  by  the  Board  of  Trustees  for  misconduct.”  The 
officers  have  also  compelled  Mr.  Greene  to  swallow  his  charges,  take 
the  back  track,  and  publish  in  the  daily  papers  a  statement  that  when 
he  signed  the  bill  of  complaint  he  was  under  the  influence  of  alco¬ 
holic  stimulants,  and  therefore  “morally  irresponsible.”  Mr.  Stieff 
gives  notice  that  he  means  fight  and  is  prepared  to  fight.  Fie  says  : 

“  While  I  am  secretary  no  rascally  conspiracy  to  secure  a  receiver 
will  ever  be  successful,  basing  this  statement,  of  course,  upon  the 
fact  that  the  courts  will  be  governed  by  a  spirit  of  judicial  fairness. 
Furthermore,  I  am  positively  determined,  if  the  litigation  extends 
over  a  period  of  five  years,  to  force  the  circulators  of  every  mis¬ 
statement  to  prove  the  same  or  stand  the  consequences.  So  unprin¬ 
cipled,  so  infamous,  so  damning  has  been  this  attack  upon  this  order 
and  upon  my  business  name  and  reputation  that  I  am  determined  to 
establish  both  at  any  cost.  I  characterize  this  whole  proceeding 
against  the  order  and  myself  as  a  mass  of  calumny  and  vilification.” 

It  is  reassuring  to  know  that  the  courts  are  “governed  by  a  spirit 
of  judicial  fairness.”  In  the  absence  of  such  a  spirit  among  legisla¬ 
tors  and  executives  who  are  bound  down  by  the  fetters  of  the  domi¬ 
nant  partisanship,  we  may  well  be  thankful  that  the  judicial  branch 
of  our  government  is  always  and  altogether  trustworthy.  Meanwhile, 
Governor  Brown  has  directed  the  Attorney-General  to  institute  pro¬ 
ceedings  looking  to  the  forfeiture  of  charter. 


NEW  PUBLICATIONS. 


In  an  article  entitled  “  Historic  Moments  :  a  Memory  of  the 
Chicago  Fire,”  Prof.  David  Swing  gives  in  his  graphic  manner  expe¬ 
riences  and  impressions  of  the  ever-memorable  disaster  of  October, 
1871.  Such  personal  reminiscences  of  the  greatest  of  all  great  con¬ 
flagrations  furnish  valuable  material  for  the  retrospect  of  the  future 
historian. 

Journal  of  the  Institute  of  Actuaries. — Part  I.,  Yol.  XXX., 
of  the  Journal,  April,  1892,  contains  a  graceful  tribute  to  the  late 
William  M.  Makeham  ;  Formulas  and  Tables  of  Values  for  Life 
Interests  and  Reversions,  by  H.  E.  Nightingale;  On  the  Formulae 
for  determining  the  Value  of  Benefits  according  to  the  principle  of 
Collective  Assurance,  by  Ralph  P.  Hardy;  also  an  abstract  of  the 
discussion  on  both  papers. 

The  Arena.— The  June  number  of  this  influential  monthly  con¬ 
tains  a  carefully  considered  and  well  written  article  on  “Life  Insur¬ 
ance;  its  Rise  and  Marvellous  Growth,”  by  Mr.  David  N.  Holway, 
the  well  known  and  highly  esteemed  general  agent,  in  Boston,  of  the 
Provident  Life  and  Trust.  Mr.  Holway  groups  his  facts  and  figures 
in  a  peculiarly  interesting  and  impressive  way,  and  we  congratulate 
him  upon  the  strength  and  value  of  this  contribution  to  life  insurance 
literature. 

The  Literary  Digest,  Funk  &  Wagnalls  Company,  18  Astor 
Place,  New  York. — This  weekly  is  taking  a  high  stand  in  the  peri¬ 
odical  literature  of  the  day.  For  busy  people  who  have  not  time  to 
ransack  the  magazines  and  newspapers,  yet  are  anxious  to  keep 
abreast  of  current  doings  and  happenings,  it  is  just  the  thing.  It 
presents  the  pith  of  the  reviews  and  the  marrow  of  the  daily  press, 
and  its  index  to  periodical  literature  is  alone  worth  far  more  than 
the  subscription  price. 

The  Insurance  Law  of  the  State  of  New  York,  1892.  J. 
B.  Lyon,  Law  Publisher,  Albany,  N.  Y.— The  Insurance  Law  of  the 
State  of  New  York,  as  revised  by  the  Legislature  of  1892,  upon  the 
basis  of  the  report  of  the  Statutory  Revision  Commission,  has  been 
approved  by  the  Governor,  as  Chapter  690  of  the  Laws  of  1892. 
The  law  is  a  complete  revision  of  the  General  Statutes  of  the  State 
relating  to  life,  fire,  marine,  and  title  and  credit  guaranty  corpora¬ 
tions  ;  life  or  casualty  corporations  upon  the  co-operative  or  assess¬ 
ment  plan;  fraternal  beneficiary  societies  ;  and  town  and  county  co¬ 
operative  insurance  corporations. 

This  volume,  compiled  by  Michael  Daneher  and  R.  C.  Cumming, 
contains  the  Insurance  Law,  the  General  and  Stock  Corporation  Laws 
of  1892,  which  have  been  approved  by  the  Governor  and  take  effect  im¬ 
mediately,  the  provisions  of  which  apply  to  all  insurance  corporations  ; 
the  supplemental  laws  relating  to  insurance  corporations,  enacted  by 
the  Legislature  of  1892;  the  provisions  of  the  penal  and  criminal 
codes,  specially  applicable  to  insurance  corporations  ;  and  a  carefully 
prepared  index.  Price,  $1.00,  postpaid.  Half  leather  binding.  209 
pages. 
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Gle  ANINGS. 


PRESIDENT  ALLEN’S  FUNNY  STORY. 

At  the  annual  banquet  of  the  Connecticut  Life  Underwriters’ 
Association  in  Hartford  last  month,  President  Allen,  of  the  Steam 
Boiler  Inspection  and  Insurance  Company,  in  the  course  of  a  pleas¬ 
ant  discussion  of  certain  features  of  life  insurance,  and  in  inciden¬ 
tally  referring  to  the  business  of  his  own  company,  told  the  follow¬ 
ing  story:  At  the  outset  of  its  career  the  Steam  Boiler  Company 
became  a  tenant  of  the  Charter  Oak  Life.  Senator  E.  S.  Cleveland 
was  interested  at  the  time  in  the  latter,  and  among  the  persons 
whom  he  persuaded  to  think  of  a  policy  was  an  old  farmer  from 
Glastonbury.  The  man  promised  that  if  he  ever  insured  he  would 
take  a  policy  in  the  Charter  Oak.  Months  afterwards  he  came  into 
the  city,  and  in  seeking  out  the  company  inadvertently  entered  the 
office  of  the  Steam  Boiler  people.  H.  H.  Hayden  was  the  secretary. 
The  company  was  young  and  eager  for  business.  As  the  farmer 
approached  Mr.  Hayden,  he  was  greeted  with  a  first  class  “Good 
morning.”  Said  the  Glastonbury  representative:  “I  have  come  in 
to  get  insured.”  “Ah!  ”  said  Secretary  Hayden,  unfolding  the  cus¬ 
tomary  blank  form  of  application,  “  What  is  the  size  of  your  boiler?” 
The  countryman  was  surprised  at  the  inquiry,  but  replied  good- 
naturedly,  “About  the  common  size.”  “  Flues  all  right?”  interro¬ 
gated  the  Secretary.  “  Wa-all,”  replied  the  farmer,  getting  deeper 
into  the  mystery,  “I  guess  so;  they  were  this  morning.”  “Your 
safety-valve  in  good  condition?”  again  inquired  the  Secretary. 
“  Ya-as,  I  sometimes  gulp  up  the  wind.”  “And  your  man-hole?” 
persisted  the  interrogator.  “  Man-hole,”  replied  the  farmer, now  get¬ 
ting  nettled,  “  Man-hole,  wa-all,  that’s  all  right.”  “  How  often  do 
you  fire  up?”  inquired  Secretary  Hayden.  The  countryman  was 
now  boiling  over,  and  ejaculated,  as  he  started  for  the  door,  “  None 
of  your  darned  business.  I  won’t  get  insured  in  any  such  company.” 
“This,”  said  President  Allen,  amid  roars  of  laughter,  “was  the 
Steam  Boiler’s  first  and  last  attempt  to  engage  in  life  insurance.” 


A  FABLE. 

Once  upon  a  time,  a  Wolf  who  was  an  old  Offender,  was  finally 
caught  in  the  Act  of  eating  a  Lamb,  and  he  was  hurried  before  a 
Court  composed  of  different  Animals.  The  evidence  against  the 
prisoner  was  Conclusive  and  his  conviction  seemed  Certain.  Nobody 
had  a  word  to  say  in  his  Favor  for  a  time,  but  finally  the  Fox 
arose  and  addressed  the  Court.  He  did  not  deny,  he  said,  that  the 
Wolf  was  guilty  of  killing  the  Lamb  ;  in  fact,  he  fully  recognized 
the  truth  of  the  Allegation  which  had  been  made  that  the  Prisoner 
was  a  chronic  Criminal.  Still,  he  urged,  it  must  be  remembered 
that  the  Wolf  had  acquired  a  Taste  for  Lamb.  Could  he  have  been 
prevented  from  acquiring  this  taste  at  the  Outset,  he  never  would 
have  slain  the  Lamb  in  the  present  instance.  But  having  acquired  a 
liking  for  Lamb,  it  would  be  unjust  to  Punish  him  for  answering  the 
cravings  of  his  Stomach.  Hence,  as  the  Fox  looked  upon  the 
matter,  the  Wolf  should  not  only  be  Released,  but  should  be  given 
full  Liberty  to  continue  to  prey  upon  the  Lamb  population.  This 
speech  so  pleased  the  Court,  the  greater  part  of  whose  members 
were  Asses,  that  they  set  the  Wolf  loose  among  the  Lambs.  Moral. 
The  Massachusetts  house  has  indorsed  the  Endowment  orders,  not 
because  it  believes  in  them,  but  on  the  ground  that  inasmuch  as  they 
are  already  in  Existence,  they  might  as  well  go  on  with  their  damn¬ 
able  Work. — Boston  Transcript. 


CELLULOID. 

After  detailing  a  variety  of  experiments  with  celluloid  to  determine 
the  point  of  ignition,  the  Lancet  says  :  “  It  would  appear  from  these 
experiments  that  celluloid  is,  generally  speaking,  not  so  dangerous 
as  might  be  supposed,  although,  in  view  of  the  testimony  recently 
furnished  by  Professor  Boys,  F.  R.  S.,  of  the  inflammability  of  buttons 
made  of  this  material,  there  are  exceptions  ;  but  probably  these  ex¬ 
ceptions  depend  upon  a  variation  in  the  composition  of  the  celluloid, 
some  preparations,  perhaps,  containing  more  pyroxylin,  and  accord¬ 
ingly  less  camphor,  than  others.  The  manufacturers  of  celluloid 
would  in  any  case  do  well  to  give  their  attention  to  this  matter,  and 
by  adopting  a  process  which  will  secure  greater  certainty  in  the  com¬ 
position  and  character  of  this  beautiful  material,  or  by  incorporating 
with  it  some  substance  which  will  render  it  practically  non-inflam¬ 
mable,  rid  it  of  the  one  quality  which  at  present  would  seem  to  render 
its  general  use  not  quite  safe.” 


AN  UNFORTUNATE  AFFAIR. 

Not  many  months  ago  an  unfavorable  article  regarding  one  of  the 
American  life  assurance  companies  appeared  in  a  contemporary,  the 
writer  of  which  never  imagined  that  its  publication  would  be  attended, 
in  the  case  of  one  family  at  least,  with  most  deplorable  consequences. 

To  the  company  which  was  referred  to  a  merchant  had  made  a 
proposal  for  ^10,000.  The  agent  had  completed  all  the  preliminary 
proceedings  ;  what  that  means  agents  know. 

For  the  practical  completion  of  the  case  all  that  was  required  was 
the  signature  to  the  proposal  form  and  the  medical  examination. 
At  this  point  the  attention  of  the  merchant  was  directed  by  a  rival 
agent  to  the  article,  and  he  decided  not  to  proceed  with  the  proposal 
until  he  had  given  the  subject  further  consideration.  He  ultimately 
resolved  to  leave  the  completion  of  the  assurance  in  abeyance,  pend¬ 
ing  his  return  from  a  contemplated  journey  to  the  United  States. 
He  proceeded  upon  the  voyage,  from  which  he  was  destined  never 
to  return,  as  on  the  outward  journey  he  was  killed  on  board  ship. 
By  the  delay  and  by  the  procrastination  produced  by  that  article, 
^10,000  was  saved  by  the  company,  and  that  sum  was  lost  to  the 
widow  and  to  her  family. 

Even  if  there  be  some  doubt  as  to  the  exact  measure  of  the  advan¬ 
tages  to  be  gained  from  some  particular  office,  this  incident  proves 
that  it  is  better  to  be  assured  somewhere  than  not  to  be  assured  at 
all. — Insurance  and  Financial  Gazette ,  Belfast. 


INDUSTRIAL  FIRE  INSURANCE. 

Some  of  our  English  contemporaries  are  referring  to  the  advisa¬ 
bility  of  establishing  Fire  Insurance  upon  the  Industrial  Life  system 
of  collecting  the  premiums  in  small  weekly  amounts,  in  order  that 
the  poor,  who  have  accepted  life  assurance  with  such  readiness, 
should  with  equal  facility  find  a  source  of  remuneration  for  the  loss 
of  their  little  store  of  furniture  and  clothing,  that  when  destroyed  by 
fire  is  so  difficult  to  replace.  It  is  objected  that  the  premium  rate 
must  be  very  heavy  to  meet  the  increased  labor,  and  that  the  moral 
hazard  of  such  risks  would  be  much  larger.  The  increase  in  rate 
has  proved  no  impediment  to  the  progress  of  life  insurance.  Gener¬ 
ally  speaking,  the  poor  shrink  from  the  crime  of  arson.  When  a  fire 
does  occur  in  a  tenement  house,  it  is  generally  by  some  scoundrel 
who  has  insured  his  property  for  more  than  treble  its  value,  who  does 
not  scruple  to  destroy  the  goods  of  the  other  tenants  to  satisfy  his 
own  roguish  avarice.  The  difficulty  would  be  in  the  frequency  of 
renewal  contributions.  Small  as  the  instalment  might  be,  the  insured 
might  not  be  always  prepared  to  meet  the  demand,  and  a  lapse  would 
ensue.  It  would  be  an  experiment  with  short  term  policies,  the  effect 
of  which  can  only  be  fully  determined  by  experience,  which  it  is  not 
improbable  will  shortly  be  attempted. — N .  Y.  Insurance  Journal. 


THE  VALUE  OF  LIFE  INSURANCE. 

To  all  those  who  are  earning  an  annual  support,  but  have  no  accu¬ 
mulated  capital  laid  by,  and  who  have  written  to  ask  us  if  life  insu¬ 
rance  pays,  we  answer  most  emphatically  in  the  affirmative.  It  is  a 
good  thing  for  a  single  man  to  maintain  a  policy  on  his  life  in  behalf 
of  his  estate,  or  of  some  one  to  whom  he  would  like  to  leave  a  little 
legacy  if  he  should  be  taken  out  of  the  world.  But  if  a  man  has  a 
family  or  relatives  of  any  sort  whose  comfort  is  dependent  on  his 
earnings  he  has  no  right  to  neglect  the  provision  for  the  future 
which  the  life  insurance  offers.  A  friend  of  ours  passed  away  only 
a  few  days  ago  after  less  than  a  week’s  illness.  He  has  left  a  widow 
with  two  children.  The  former  is  a  lovely  woman,  whose  life  has 
been  one  of  radiant  usefulness,  but  who  has  no  head  for  business, 
and  who  could  not  earn  a  comfortable  living  by  any  method  we  could 
suggest.  Her  husband  was  a  free  liver  and  spent  all  his  income,  but 
devoted  a  part  of  it  to  keep  alive  thirty  or  forty  thousand  dollars 
of  life  insurance.  The  comfort  of  such  a  provision  is  incalculable. 
The  sum  the  widow  will  receive  when  well  invested  is  sufficient  to 
keep  the  wolf  from  the  door  and  to  care  for  her  family  until  they 
are  of  an  age  to  earn  their  own  support.  Every  bread-winner,  man 
or  woman,  who  has  dependents  that  would  be  left  destitute  if  the 
worker  was  taken  away,  ought  to  have  as  large  a  policy  as  can  be 
maintained  out  of  the  annual  earnings.  And  this  contract  should  be 
with  a  substantial  corporation  which  is  certain  to  cash  the  policy  if 
the  holder  is  called  away.  The  thousands  of  mutual  and  assess¬ 
ment  societies  that  have  sprung  up  on  every  side  of  us  during  the 
last  few  years  are  not  worthy  of  confidence.  They  have  not  been 
organized  to  protect  the  poor,  or  to  provide  something  for  a  family 
whose  head  should  die  leaving  no  adequate  support  for  those  de- 
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pendent  upon  him.  They  are  mostly  devised  to  give  place  or  salary 
or  both  to  ambitious  persons  who  covet  the  distinction  or  the  gain. 
They  ought  to  be  swept  out  of  existence  root  and  branch,  for  they  can 
not  perform  what  they  promise.  As  soon  as  the  climax  is  reached,  if 
not  before,  the  demands  multiply  and  the  resources  diminish,  and  the 
victims  find  that  they  have  nothing  to  show  for  their  money.  A 
policy  in  a  regularly  organized  and  well  managed  life  insurance  com¬ 
pany  is  the  best  disposition  a  man  can  make  of  a  portion  of  his 
earnings,  provided  he  has  no  accumulated  estate. — New  York 
Journal  of  Commerce. 

ANOTHER  CHLORATE  OF  POTASH  CASE. 

A  year  or  two  ago  we  remarked  that  lozenges  should  not  be  reck¬ 
lessly  carried  in  the  waistcoat  pocket.  A  proof  of  the  wisdom  of 
the  observation,  if  any  doubting  person  required  one,  may  now  be 
had  in  the  experience  of  Mr.  E.  K.  Toogood,  a  son  of  Mr.  W.  Too- 
good,  the  Queen’s  seedsman,  of  Southampton,  and  the  champion  bi¬ 
cyclist  of  Hampshire,  popularly  known  as  “  Teddy.”  This  celebrity 
was  sitting  one  day  recently  at  his  desk,  when  he  was  suddenly  en¬ 
veloped  in  flame  which  reached  above  his  head.  The  athletic  Teddy 
was  out  of  his  coat  “like  a  pickpocket  in  the  hands  of  a  policeman,” 
but  not  before  his  own  hands,  we  regret  to  say,  had  been  severely 
burned.  The  cause  of  the  mischief  was  the  harmless,  necessary 
lozenge.  It  was  one  of  potash  which  had  rubbed  itself  warm  on  the 
igniting  material  of  a  match  box  and  then  spontaneously  combusted. 
The  fire  was  serious  enough  to  burn  the  coat  fairly  well  up,  and  no 
doubt  if  Teddy  had  been  old  and  stiff,  instead  of  young  and  supple, 
his  mortal  career  would  have  been  brought  to  a  melancholy  close. — 
London  Fireman. 


INSTITUTE  OF  ACTUARIES. 

I.  — ON  A  METHOD  FOR  DETERMINING  THE  GAIN  OR  LOSS 

FROM  MORTALITY  IN  AN  ANNUITY  COMPANY. 

II.  — ON  A  MEANS  OF  CALCULATING  THE  EXPECTED 

DEATH-STRAIN  IN  A  LIFE  OFFICE. 

Mr.  Gerald  H.  Ryan,  Fellow  of  the  Institute  of  Actuaries,  and 
Actuary  of  the  Royal  Exchange  Assurance,  read  papers  on  the  above 
subjects  before  the  Institute  at  the  last  meeting.  The  first  was 
published  in  our  last  number  ;  the  second  is  as  follows  : 

The  foregoing  investigation  has  suggested  to  me  an  examination 
of  the  larger  subject  of  the  modes  of  computing  the  expected  strain  by 
claims  upon  the  funds  of  a  life  office,  and  I  take  this  opportunity  of 
laying  before  the  members  of  the  Institute  certain  suggestions  on  this 
point.  My  remarks  will  form  a  brief  corollary  to  Mr.  C.  D.  Higham’s 
important  paper  before  referred  to  ;  andMr.  Higham  has  been  allowed 
to  remain  so  long  in  undisputed  possession  of  this  field  of  knowledge 
that  he  will  not  regard  me,  I  hope,  as  an  interloper  or  trespasser  on 
his  preserves  if  I  follow  him,  longo  intervallo ,  in  the  path  he  has 
marked  out. 

The  examination  of  the  true  effect  of  the  claims  experience  of  a 
company  upon  its  funds  is  not,  I  am  afraid,  so  common  a  thing  as 
might  be  expected,  considering  its  undeniable  importance.  For  this 
fact — if  fact  it  be — we  must  look  for  the  cause  in  the  great  difficulty 
of  applying  the  principle  explained  by  Mr.  Higham  upon  the  lines 
laid  down  by  him  ;  and  if  a  shorter  means  of  obtaining  the  desired 
result  can  be  suggested,  it  is  fair  to  assume  that  these  investigations 
will  become  more  frequent.  That  the  troublesomeness  of  the  oper¬ 
ation  has  not  been  exaggerated  is  sufficiently  proved  by  quotations 
from  Mr.  Higham’s  paper.  In  accordance  with  his  recommendations, 
it  is  required  to  have  :  “  for  each  age  the  sums  assured  and  reserve 
value — first,  of  the  gross  number  of  the  policies  in  force  ;  secondly, 
of  the  death  claims;  thirdly,  of  such  a  proportion  of  the  assurances 
terminated  otherwise  than  by  death  as  is  left  by  the  foregoing 
adjustment  [z.  e.,  one-half  the  sum  assured,  etc.,  for  lapsed  and  sur¬ 
rendered  assurances]  ;  and,  lastly,  of  a  similar  proportion  of  the  new 
business.”  There  is  no  doubt  that  the  conditions  here  imposed  can 
only  be  complied  with  at  a  great  expenditure  of  time  and  labor,  more 
especially  in  the  case  of  an  office  transacting  a  large  new  business 
with  its  attendant  waste  of  business  from  surrenders  and  lapses. 

Now,  considering  Mr.  Higham’s  expression  for  the  value  of  the 
expected  death-strain, 


we  see  that  the  result  obtained  relates  to  the  year  from  x-j-  n  to 
x n -\-  i,  and  that  the  policy-reserves  at  the  end  of  the  year, 
4+iV„  are  those  that  attach  to  the  policies  in  force  at  the  commence¬ 


ment  of  the  year,  the  sums  assured  under  which  may,  for  greater 
clearness,  be  designated  by  S(S)a._|_„.  These  two  quantities  do  not 
facilitate  the  use  of  the  valuation  schedules,  or  class-book,  in  their 
present  form,  and  Mr.  Higham  therefore  replaces  by 

2(S)*+  n+i,  modifying  the  last  mentioned  values  to  allow  for  the 
claims  of  the  year,  the  discontinuances  and  the'new  business,  corres¬ 
ponding  adjustments  being  made  in  2n+1Va;.  He  thus  obtains,  as  a 
working  formula, 

^+«[s(s,L+«+x-s-+1v,J:  ■ 

the  accents  denoting  that  the  terms  are  especially  adjusted.  Upon 
this  basis  his  numerical  illustration  of  the  process  recommended  has 
been  founded. 

The  formula  as  originally  given  may,  however,  be  slightly 
expanded.  We  have,  obviously, 

Expected  strain —  Xx+n+i-\-  P(i  +  ax+n+l)], 
or,  generally, 

Total  strain  yI+„[2(S)i+n —  2.  AI+n+1+  2P(i  -f-  ax+n+J\. 
Confining  our  attention  for  the  momentto  the  first  expression,  we  see 
the  operation  of  the  formula  in  a  very  clear  light.  The  constituent 
parts  are  plainly  exposed  to  view.  If  we  assume  no  premium  to  be 
payable,  the  expression  reduces  to  i/x+n(i — A*+„  +  i),  as  separately 
deduced  by  Mr.  Pligham,  and  gives  us  the  value  of  the  death-strain 
on  paid-up  policies  and  reversionary  additions.  If,  again,  we  assume 
no  sum  assured,  or  death-benefit,  to  be  payable,  the  formula  takes 
the  form  ?*+„P.  (i  +  0*+„+i),  and  is  suitable  to  the  case  of  reduc¬ 
tions  of  premiums,  or,  replacing  P  by  the  appropriate  quantity,  to 
annuities,  agreeing  with  the  formula  for  the  death-gain  in  annuities 
obtained  in  the  preceding  paper.  The  new  form  of  the  expression 
is,  perhaps,  preferable  in  use  to  that  with  which  Mr.  Higham  has 
familiarized  us. 

This  now  appears  by  no  means  a  formidable  undertaking.  The 
necessity  for  valuing  the  sums  assured  and  bonuses,  and  net  pre¬ 
miums  appertaining  to  age  x  n  at  one  year  advance  of  age,  prevents 
us  from  using  the  ordinary  valuation  schedules  ;  but  the  re-arrange¬ 
ment  is  simple  enough, and  would  not  take  very  long  to  work  out.  No 
account  is,  however,  taken  of  the  new  entrants  or  discontinuances  of 
the  year,  and  some  adjustment  would  be  necessary  on  this  score. 

Some  of  our  difficulties  will,  however,  disappear  if  we  discard  the 
usual  units  of  value  in  favor  of  continuous  values.  We  can,  obviously, 
assume  the  function  V  to  grow  by  momently,  instead  of  annual  incre¬ 
ments.  The  expression  for  the  value  of  the  death-strain  then  becomes 

l  Pzr*  +  n)> 

and  generally,  i“*+n[2(S)z+n — 2AI+„  +  2P<z*+„]  ; 

or,  if  continuous  values  are  not  actually  employed  in  the  valuation, 

/ii+„|^2(S)2r+n—  2AI+n^i  +  ~j"F  2P(i  +  a*+»)J  • 

Here,  then,  we  have  a  formula  which  brings  the  quantities  and 
their  values  into  strict  correlation  as  to  age,  thus  permitting  direct 
use  of  the  results  already  obtained  in  the  usual  valuation  schedules. 
The  “  expected  claims,”  [/za.+  n2(S)a:+„]  ,  and  the  “  expected  strain  ” 
do  not,  however,  relate  to  the  full  year  starting  from  the  date  of  our 
investigation,  but  give  the  expectation  for  that  year  on  the  assump¬ 
tions  that  the  force  of  mortality  is  constant  and  the  amounts  at  risk 
at  x  -|-  n  remain  undisturbed,  throughout  the  year,  the  place  of  any 
claims  maturing  or  discontinuances  being  immediately  filled  up  by 
other  risks  of  the  same  amount,  age,  and  class  (see  J.  I.  A.,  xiii,  329). 
But  the  results  also  give,  with  quite  sufficient  accuracy,  in  the  case  of 
an  office  not  subject  to  rapid  expansion  or  contraction,  the  mean 
expected  claims  and  strain  of  the  year  immediately  preceding  and 
that  immediately  succeeding  the  date  of  investigation.  It  will  also 
be  noticed  that  in  adopting  the  new  formula  we  at  once  get  rid  of  the 
many  troublesome  and  complicated  adjustments  in  respect  of  new 
entrants  and  discontinuances,  for  no  such  disturbances  need  be  con¬ 
sidered  to  take  place  at  the  instant  of  time,  x-j-  n  to  which  the  for¬ 
mula  strictly  refers. 

Investigations  of  this  nature,  performed  at  reasonable  intervals  of 
time,  are  of  real  value  and  importance  ;  but  there  is  certainly  no 
necessity  to  undertake  the  task  too  frequently.  If  an  examination  of 
the  true  pressure  of  the  claim  experience  on  the  funds  of  a  company 
is  made  at  each  periodical  valuation  (once  every  three  or  five  years) 
it  is,  in  my  opinion,  quite  as  often  as  the  circumstances  require.  And 
an  application  of  the  new  method  at  two  successive  valuations  would 
enable  the  expected  claims  and  strain  of  the  period  to  be  assessed 
with  as  much  closeness  as  the  materials  at  our  command  permit,  and 
would  take  into  due  account  any  important  changes  in  the  nature  or 
distribution  of  the  risks  that  might  have  occurred. 

The  whole  scheme  is  thus  reduced  to  the  greatest  simplicity.  Again 
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taking  advantage  of  the  clearness  which  a  draft  schedule  conveys, 
append  a  skeleton  table  : 
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Then  we  have 

Expected  claims  col.  (6). 

Expected  strain  —  2  col.  (6)  —  2  col.  (7)  X  ( 1  +  —  j  +  2  col.  (8) . 

In  applying  these  methods  to  the  case  of  my  own  office,  I  slightly 
depart  from  the  formula  arrived  at.  As  the  office  values  its  contracts 
by  the  11m  and  Hm  (5)  Tables,  I  substitute  q  for  /j  and  use  y(M)  (see  J. 
/.  A.,  xxii,  256,  xxiv,  283,  and  xxvii,  252)  in  connection  with  the  Hm 
figures,  and  q{i) ,  in  connection  with  the  Hm  (5)  figures.  In  this  way 
effect  is  given  to  the  influence  of  selection  still  current  on  business 
of  less  than  five  years’  duration,  and  the  valuation  schedules  can  be 
used  precisely  as  they  stand.  We  also  probably  obtain  far  more 
trustworthy  results  than  would  be  derived  by  using  the  formula 
strictly,  and  taking  /x  from  a  general  or  average  table.  The  short¬ 
ness  of  the  entire  operation  is  surprising,  and  if  Crelle’s  Tables  are 
used — I  use  them  myself  for  this  purpose — we  can  obtain  results  quite 
accurate  enough  for  the  object  in  view  in  the  space  of  a  few  hours. 
Students  will  hardly  need  to  be  reminded  that  fxx<_  —  >qx,  according 
as  </,_!  <  =  ><4  appropriately,  Mr.  Sprague  having  demonstrated 
this  result  some  years  ago  {/.  /.  A.,  xxiv,  43). 

A  rough  estimate  for  the  expectations  under  special  policies  com¬ 
pletes  the  investigation.  It  may  be  noted,  however,  that  if  the 
method  is  applied  in  full  to  endowment  assurances,  and  the  valuation 
schedules  made  use  of,  the  adjustment  in  the  total  value  of  the  sums 
assured  and  reversionary  bonuses  (2A)  to  convert  it  into  the  con¬ 


tinuous  form  will  not  be  represented  by 


as  the  pure-endow- 


ment  part  of  the  function  does  not  need  correction.  This  has  been 
pointed  out  by  several  writers. 

In  conclusion  opportunity  may  be  taken  to  point  out  that  the 
method  developed  in  connection  with  the  expected  strain  in  life  poli¬ 
cies  may  also  be  applied  to  the  case  of  annuities,  if  circumstances 
should  require  it ;  and  that  the  expected  gain  (or  strain)  in  the  latter 
may  be  represented  by  the  expression,  /xxazt  subject  to  the  con¬ 
ditions  and  limitations  already  mentioned. 


The  Accident  and  Indemnity  Company  of  the  State  of  New  York 
is  a  new  enterprise  now  being  organized,  with  $300, 000  capital. 


THE  PROVIDENT  LIFE  AND  TRUST,  PHILAD’A. 

EXTRACTS  FROM  THE  ANNUAL  REPORT. 

This  company  was  incorporated  in  1865  for  the  purpose  of  pro¬ 
moting  life  insurance  among  Friends  in  the  United  States. 

It  is  not  confined  in  its  operations  to  Friends,  its  benefits  being 
extended  to  all  others  of  like  careful  habits. 

Low  Death  Rate. 

The  rate  of  mortality  is  less  than  that  of  any  other  company,  and 
the  dividends  arising  from  that  source  will  be  correspondingly 
larger.  The  exhaustive  report  published  by  the  company,  covering 
an  experience  of  twenty  years,  shows  that  the  number  of  deaths  was 
one-third  less  than  the  number  which  should  have  occurred  in  ac¬ 
cordance  with  the  indications  of  the  American  Experience  Table  of 
Mortality.  Such  a  percentage  of  gain  was  never  before  realized. 

With  a  continuance  of  the  same  careful  methods  which  have  pro¬ 
duced  such  remarkably  favorable  results  in  the  past,  it  is  expected 
that  each  succeeding  report  will  show  a  death  rate  far  below  the 
average. 

A  Strong  Company . 

In  addition  to  the  usual  accumulations  of  a  life  insurance  com¬ 
pany,  it  has  a  capital  of  $1, 000, 000,  paid  up  in  full.  Besides  the 
capital,  the  surplus  on  a  4  per  cent  basis  belonging  to  the  Insurance 
Department  now  amounts  to  $1,863,764.30.  Thus  the  policyholders 
have  the  protection  of  $2,863,764.30  above  the  reserve  fund  required 
by  law. 

Organization. 

The  charter  of  this  company,  in  addition  to  the  authority  to  insure 
lives,  confers,  also,  authority  to  act  as  executor,  administrator, 
trustee,  guardian,  etc.,  etc.;  that  is,  to  transact  what  is  known  as  a 
trust  business. 

The  advantages  resulting  from  this  peculiar  organization  have 
never  been  attained  in  any  other  life  insurance  company.  The  union 
of  the  trust  business  with  life  insurance  seems  to  have  furnished  the 
element  missing  in  other  forms  of  organization.  It  demands  from 
the  courts  of  the  City  of  Philadelphia  a  careful  scrutiny  of  its 
methods,  and  an  examination  from  time  to  time  of  its  securities  by 
skillful  experts.  Acting  as  executor  and  administrator  in  large 
estates,  as  guardian  of  minor  children,  and  as  trustee  in  important 
and  complicated  affairs,  it  always  has  upon  it  the  watchful  eye  of 
the  community. 

No  other  corporate  institutions  are  held  to  so  strict  an  accounta¬ 
bility  as  the  trust  companies  ;  the  interests  confided  to  them  are  of 
so  delicate  and  sacred  a  kind,  that  all  concerned  in  them  are  diligent 
to  perceive  any  lack  of  economy  or  discretion  in  their  management. 
The  care  and  attention  of  their  officials  must  be  unwearied  ;  their 
sense  of  honor  and  integrity  must  be  of  the  highest.  No  dereliction 
of  duty,  in  either  regard,  can  be  condoned. 

The  relations  of  the  two  departments  of  the  business  are  fixed  by 
the  provisions  of  the  charter.  The  accounts  and  investments  are 
kept  distinct  and  separate. 

The  entire  surplus  in  the  insurance  department  accumulates  for 
the  benefit  of  the  policyholders.  The  only  advantage,  direct  or  indi¬ 
rect,  which  the  stockholders  can  at  any  time  have  from  the  union  of 
the  two  features  of  the  business,  results  from  the  fact  that  the  man¬ 
agement  of  the  trust  business,  from  which  they  derive  their  profits, 
is  done  for  them  without  charge. 

To  be  relieved  from  the  expense  of  management  is  an  advantage 
to  the  stockholders,  but  not  more  than  commensurate  with  the  benefit 
which  the  policyholders  derive  from  the  additional  security  arising 
from  the  large  capital,  the  active  supervision  by  the  stockholders  of 
the  affairs  of  the  company,  and  the  association  of  the  life  insurance 
and  trust  business. 

While  the  expenses  of  a  trust  business,  if  conducted  separately, 
would  be  large,  the  additional  cost  in  this  company  of  conducting  the 
trust  business  jointly  with  the  life  insurance  is  an  inconsiderable 
extra  charge,  viewed  in  connection  with  the  advantages  secured. 

This,  however,  has  not  had  the  effect  of  increasing  the  general 
rate  of  expense  of  the  company.  The  great  economy  and  care  with 
which  its  affairs  have  been  conducted  have  resulted  in  a  rate  of 
expense  which  compares  favorably  with  the  oldest  and  largest  com¬ 
panies. 
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Extension  System. 

It  is  the  practice  of  the  company  to  grant  certificates  of  extension 
to  policyholders  who  are  temporarily  unable  to  pay  their  premiums. 

If  application  is  made  on  or  before  the  day  on  which  a  premium 
becomes  due,  a  certificate  is  issued  extending  the  time  of  paying  the 
premium  for  a  certain  period.  At  the  end  of  the  period,  without 
medical  examination,  the  premium  can  be  paid  with  interest.  If  the 
policyholder  should  die  during  the  extension,  the  face  of  the  policy 
would  be  paid,  less  the  extended  premium. 

Remarkable  Growth. 

The  company  has  had  in  view  a  steady  growth.  Careful  methods 
have  been  devised  to  keep  policies  in  force,  and  to  guard  against 
the  rapid  depletion  of  membership  which  has  characterized  so  many 
companies. 

The  following  table  exhibits  the  remarkable  growth  which  has 
been  attained  from  1865,  the  date  of  organization,  both  in  volume  of 
insurance  in  force  and  in  assets  : 


Year. 

Amount  of  Insur¬ 
ance  in  force  at  end 
of  each  year. 

Insurance  Assets, 
including  Capital. 

1865 . 

?i5i.633  15 

OO 

^1 

O 

1,141,496  85 

1875 . 

3,093,155  46 

1880 . 

.  25.7SS.4S1 

5.360,031  46 

1-0 

co 

CO 

.  45.678,669 

10,472,202  94 

1890 . 

18,558,124  44 

1891 . 

20,772,696  74 

Division  of  Surplus. 

The  surplus  in  excess  of  the  current  cost  of  insurance  and  the 
maintenance  of  the  reserve  fund  required  by  law,  accumulates  for 
the  benefit  of  the  policyholders. 

A  dividend  is  received  upon  the  payment  of  the  third  annual 
premium,  and  thereafter  upon  the  payment  of  each  annual  premium. 
And  in  case  of  policies  paid  for  in  a  limited  number  of  premiums, 
dividends  are  continued  after  the  full  payment  of  the  premiums  until 
{he  policy  is  terminated  by  death  or  maturity.  Dividends  are  also 
paid  upon  “paid-up  policies.” 

It  may  be  confidently  asserted  that  the  dividends  in  The  Provident 
Life  and  Trust  Company  will  compare  favorably  with  the  dividends 
of  any  other  company  conducted  upon  the  same  safe  and  fair  methods. 

Its  rate  of  mortality,  as  has  been  shown,  is  lower  than  that  of  any 
other  American  company;  its  expense  rate  compares  favorably  with 
the  oldest  and  largest  companies  ;  and  it  has  been  conspicuously 
successful  in  its  investments. 


The  Need  of  Greater  Care  in  the  Adjustment  of  Fire 
Losses. — Mr.  Henry  Evans,  vice-president  of  the  Continental  Insu¬ 
rance  Company  of  New  York,  has  addressed  the  following  very 
suggestive  circular  letter  to  the  special  agents  and  adjusters  of  the 
company  :  We  are  impressed  with  the  belief  that  the  matter  of  loss 
adjustments  is  not,  as  a  whole,  receiving  the  attention  it  should. 
Proofs  and  schedules  are  constantly  being  submitted  to  us  that  are 
not  satisfactory  and  bear  evidence  of  slack  work. 

It  is  our  desire  to  pay  every  honest  loss  claimant  one  hundred 
cents  for  every  dollar  actually  lost.  An  honest  man  will  not  want 
more,  and  we  cannot  afford  to  give  him  more.  A  dishonest  claimant 
is  not  entitled  to  any  consideration,  but,  on  the  other  hand,  it  is  our 
duty  to  defeat  entirely,  if  possible,  his  claim,  and,  in  any  event,  to 
cut  it  down  so  that  he  will  not  make  a  profit  out  of  us,  thus  getting 
a  taste  of  insurance  money  which  may  make  an  incendiary  of  him. 

Every  loss  should  (and  must  for  us)  have  the  most  careful  atten¬ 
tion.  Proofs  and  papers  submitted  must  be  so  full  and  understand¬ 
able  that  we  shall  feel  justified  in  auditing  the  claim  for  payment. 
The  oath  before  a  notary  must  not  be  waived,  and  the  adjuster  must 
make  sure  that  the  claimant  understands  what  it  means  to  swear 
falsely. 

When  you  are  not  absolutely  sure  that  the  claim  is  “straight,”  put 
the  loss  down  for  payment  at  the  end  of  the  sixty  days.  Do  not  let 
adjusters  of  other  companies,  unless  you  know  that  they  are  compe¬ 
tent,  thorough  and  painstaking  men,  adjust  for  us,  but  give  the 
claim  personal  attention. 

The  margin  of  profit  in  the  business  to-day  is  not  five  per  cent, 
and  we  firmly  believe  that  more  than  five  per  cent  is  being  thrown 
away  by  incompetent  adjusters,  thus  breeding  fires  by  letting 
dishonest  insurers  see  that  money  can  be  so  easily  collected  from 
insurance  companies.  We  have  no  money  to  throw  away  by  unwar¬ 
ranted  payments  to  loss  claimants  ;  and,  on  the  other  hand,  we  do 
not  desire  to  save  money  by  forcing  unwarranted  salvages. 


Law  Department. 


Lancashire  Insurance  Company  et  al.  v.  Maxwell,  Superin¬ 
tendent  of  Insurance  Department,  et  al. 

[Court  of  Appeals  of  New  York.  March  1,  1892.) 

Insurance  Companies — Deposit  with  State  Officers — Jurisdiction. — Laws 
1S62,  c.  367,  provide  that  insurance  companies  incorporated  by  or  organized 
under  the  laws  of  any  foreign  government  shall  deposit  with  the  superintendent 
of  the  insurance  department,  for  the  benefit  and  security  of  the  policyholders 
in  the  United  States,  a  sum  not  less  than  #200,000  in  stocks  of  the  United  States 
or  of  the  State  of  New  York.  Held,  that  the  courts  have  no  power  to  author¬ 
ize  or  direct  the  withdrawal  from  such  official  trustee  of  any  amount  so  depos¬ 
ited  in  excess  of  the  minimum  amount  required.  16  N.  Y.  Supp.  53,  affirmed. 

Appeal  from  supreme  court,  general  term,  first  department. 

Action  by  the  Lancashire  Insurance  Company,  of  Manchester,  Eng¬ 
land,  Cornelius  N.  Bliss,  Horace  J.  Fairchild,  and  Donald  Mackay, 
trustees,  against  Robert  A.  Maxwell,  as  superintendent  of  the  insur¬ 
ance  department  of  the  State  of  New  York,  and  others  to  compel  the 
transfer  to  Bliss,  Fairchild,  and  Mackay,  as  trustees,  of  certain  funds 
held  by  defendant  Maxwell,  under  the  State  insurance  laws,  in  trust 
for  the  security  of  the  policyholders  of  the  plaintiff  company  in  the 
United  States.  On  demurrer,  plaintiffs  obtained  judgment,  which 
was  reversed  by  the  general  term.  Plaintiffs  appeal.  Affirmed. 

Peckham,  J.  Stated  briefly,  the  plaintiff,  the  insurance  company, 
desires  to  withdraw  from  the  custody  and  control  of  the  defendant, 
the  Superintendent  of  Insurance  of  this  State,  all  the  funds  which 
such  company  has  heretofore  deposited  with  the  defendant  over  and 
above  the  sum  of  $ 200,000 ,  which  is  the  minimum  amount  provided 
for  by  law  to  be  deposited  with  such  Superintendent  by  a  foreign 
insurance  company  as  a  condition  of  doing  business  within  this  State. 
The  question  is  primarily  one  of  power  on  the  part  of  the  court  to 
direct  or  permit  such  withdrawal  upon  any  terms  or  conditions  what¬ 
ever,  and  that  question  depends  upon  the  character  in  which  the 
defendant  received  the  deposit  of  such  funds  or  securities  over  the 
amount  of  $ 200,000 . 

In  construing  the  statutes  relating  to  the  deposits  with  the  Super¬ 
intendent,  we  agree  with  the  general  term  herein.  The  importance 
of  the  question  to  the  plaintiff,  which  its  learned  counsel  has  stated, 
has  induced  us  to  look  with  extreme  care  into  the  course  of  legisla¬ 
tion  upon  this  subject,  but  we  are  wholly  unable  to  come  to  any  other 
conclusion  than  that  arrived  at  by  the  general  term  of  the  Supreme 
Court.  The  statute  (chapter  367  of  the  Laws  of  1862,  §23,  p.  618) 
provides  that  an  insurance  company  incorporated  by,  or  organized 
under,  the  laws  of  any  foreign  government,  shall  “  deposit  with  the 
superintendent  of  the  insurance  department,  for  the  benefit  and 
security  of  policyholders  residing  in  the  United  States,  a  sum  not 
less  than  two  hundred  thousand  dollars  in  stocks,”  etc.  Prior  to  the 
passage  of.  this  act,  the  Legislature  had  provided  for  the  doing  of 
business  within  this  State  by  a  foreign  insurance  company,  and  had 
enacted  that,  before  any  of  its  agents  should  be  permitted  to  do  bus¬ 
iness  for  it  in  this  State,  evidence  should  be  furnished  to  the  Comp¬ 
troller  that  such  company  had  invested,  in  securities  of  a  similar 
character  to  that  required  by  home  companies,  an  amount  equal  to 
the  capital  required  from  such  home  companies  by  section  6  of  the 
general  act,  and  that  such  securities  and  investments  were  held  in 
trust  by  citizens  of  the  United  States  for  the  benefit  and  security  of 
such  as  might  effect  insurance  with  such  agent.  Chapter  466  of  the 
Laws  of  1853,  §23.  The  act  of  1862  substituted  an  official  trustee, 
viz.,  the  superintendent  of  the  insurance  department,  for  the  individ¬ 
ual  trustees  with  whom  deposits  had  been  made  theretofore  “for  the 
benefit  and  security  of  such  as  may  effect  insurance,”  etc.  The 
deposit  under  the  act  of  1862  was  made  with  the  official  trustee  “for 
the  benefit  and  security  of  the  policyholders  in  the  United  States.” 
The  act  provided  that  the  deposits  should  be  “  a  sum  not  less  than 
$ 200,000  in  stocks  of  the  United  States  or  of  the  State  of  New 
York.  *  *  *”  Although  the  minimum  sum  to  be  deposited,  under 
this  act,  with  the  Superintendent  of  Insurance  equaled  the  minimum 
amount  of  capital  which  home  companies,  organized  to  do  business 
in  the  county  of  New  York  or  Kings,  were  permitted  to  have,  yet  the 
sum  so  deposited  was  not  technically  the  capital  of  the  company 
making  the  deposit.  It  was  a  trust  fund  placed  in  the  hands  of  an 
official  trustee  for  the  benefit  of  policyholders  in  the  United  States. 
It  was  a  special  security  to  such  persons,  and,  although  it  might  have 
been  taken  from  the  capital  of  the  company,  yet,  when  deposited  with 
the  official  trustee  under  our  own  statute,  it  became  a  trust  fund  for 
specially  named  policyholders,  to  which  they  could  resort  by  virtue 
of  the  deposit,  and  not  because  it  was  capital,  in  any  sense.  The 
learned  counsel  for  the  plaintiff  does  not  claim  that  the  minimum 
amount  of  $200,000,  deposited  under  the  provisions  of  this  statute, 
could  be  withdrawn  from  the  possession  of  the  Superintendent  until 
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all  the  conditions  of  the  trust  had  been  complied  with  ;  but  he  claims 
that,  inasmuch  as  the  statute  names  a  minimum  amount,  any  sum 
deposited  with  the  Superintendent  above  such  minimum  amount  may 
be  withdrawn,  under  proper  provisions  made  as  to  the  security  by  a 
court  of  equity.  We  think  not.  Although  at  least  $ 200,000  must  be 
deposited  as  a  condition  of  the  license  to  the  foreign  company  to  do 
business  in  this  State,  yet  we  are  entirely  clear  that  any  greater  sum 
deposited  with  the  Superintendent  as  security  is  deposited  under  the 
terms  of  the  statute,  and  that  both  as  to  the  Superintendent  and  the 
company  the  rights  in  the  fund  so  deposited  over  the  $ 200,000  are 
precisely  the  same  as  they  are  in  regard  to  the  last-named  sum.  The 
whole  deposit  constitutes  but  one  sum,  and  the  whole  is  made  in 
trust  for  the  benefit  of  the  same  policyholders,  and  is  in  fact  and  law 
one  trust  fund. 

I  cannot  see  any  importance,  upon  the  question  here  involved,  to 
be  attached  to  the  fact  that  the  statute  fixes  the  minimum  sum  of 
such  deposit.  There  is  no  prohibition  as  to  making  a  larger  deposit, 
and  there  can  be  no  claim  successfully  set  up  that  the  deposit  made 
by  this  company  above  the  $200,000  was  made  under  any  other  statute 
than  that  which  provided  for  a  deposit  of  at  least  the  above-named 
sum.  The  implication  is  conclusive  that  any  sum  greater  than  the 
minimum,  which  might  be  deposited,  would  be  held  by  the  official 
trustee  upon  the  same  terms  precisely  as  the  $ 200,000 .  I  see  no 
special  force  in  the  fact,  conceding  its  existence,  that  the  fund  thus 
deposited  might  be  liable  for  the  other  debts  of  the  company  after 
the  policyholders  had  been  satisfied.  The  primary  persons  for  whose 
benefit  the  fund  is  deposited  are  the  policyholders,  and  what  becomes 
of  the  fund  after  it  has  satisfied  those  for  whose  benefit  it  was  pri¬ 
marily  liable  is  not  important  to  them.  The  Superintendent  is  not  a 
trustee  for  any  others  than  those  named  in  the  statute.  An  argu¬ 
ment  in  favor  of  the  right  to  make  this  order  on  the  part  of  the  court 
is  sought  to  be  maintained  upon  the  assumption  that  the  legislature 
has  itself  made  this  fund  a  part  of  the  capital — the  “American  capi¬ 
tal,”  as  it  is  called — of  the  company,  and  hence  liable  for  all  the  debts 
of  the  company.  Being  so  liable,  the  argument  is,  the  trustee  can 
be  changed  from  a  public  officer  to  an  individual  by  order  of  the 
court.  The  correctness  of  this  latter  claim  is  not  obvious.  I  do  not, 
however,  think  the  character  of  t  his  fund,  as  a  trust  fund  under  the  act 
of  1862,  has  been  changed  by  subsequent  legislation.  The  act  of  1862 
added  to  section  6  a  provision  that  no  fire  company  transacting  business 
in  the  State  should  take  any  one  risk  to  an  amount  exceeding  10  per  cent 
of  its  paid-up  capital.  For  nine  years  this  provision  stood,  although 
a  foreign  corporation,  with  a  large  paid-up  capital  in  the  foreign 
State,  might  properly  have  claimed  that  the  limitation  as  to  risks 
must  be  bounded  by  its  actual  paid-up  capital,  and  not  by  the  sum  on 
deposit  with  the  Superintendent  of  Insurance,  which  might  be  no 
more  than  $200,000.  The  act  of  1871  (chapter  888)  was  therefore 
passed,  wherein  it  was  enacted  that  the  capital  of  a  foreign  insurance 
company  should,  for  all  the  purposes  of  that  act,  and  of  the  general 
insurance  laws  of  the  State,  “  be  the  aggregate  value  of  such  sums  or 
securities  as  such  company  shall  have  on  deposit  in  the  insurance  or 
other  departments  of  this  State,  and  of  the  other  States  of  the  United 
States,  for  the  benefit  of  policyholders  in  any  of  such  States,  or  in  the 
United  States,”  etc. ;  and  the  act  also  provided  fortreating  as  capital, 
bonds  and  mortgages  and  other  securities  properly  taken,  as  therein 
set  forth.  The  act  also  provided  that  no  foreign  insurance  company 
should  take  any  one  risk  for  any  greater  amount  in  proportion  to  its 
capital,  as  determined  by  the  provisions  of  the  act,  than  companies 
organized  under  our  own  laws.  In  this  way  the  limitation  as  to  cap¬ 
ital  was  applied  to  foreign  companies,  and  they  could  no  longer  claim 
to  proportion  any  one  of  their  risks  to  the  paid-up  capital  they  might 
have,  but,  in  making  the  proportion,  that  part  only  of  the  funds  of  the 
foreign  company  deposited  or  invested,  as  pointed  out,  was  to  be  for 
that  purpose,  or  for  any  purpose  of  the  general  insurance  laws  of  the 
State,  regarded  as  capital.  The  act  furnished  a  standard  for  measur¬ 
ing  the  percentage  of  risk.  As  the  risk  was  one  of  insurance,  and 
the  party  insured  thereby  became  a  policyholder,  it  was  very  proper 
to  regard  as  to  him,  for  the  purpose  of  the  act,  the  deposit  in  the 
hands  of  the  Superintendent  as  capital.  But  there  is  no  mention  in 
any  section  of  the  statute  of  any  intention  to  change  the  character 
of  this  trust  fund  thus  deposited  with  the  Superintendent.  No  such 
intention  can  be  inferred  from  any  of  its  provisions.  Although,  under 
the  act  of  1871,  it  may  be  regarded  as  in  the  light  of  capital,  for  cer¬ 
tain  purposes,  yet  it  is  at  all  times  capital  impressed  with  the  special 
trust  provided  for  in  the  statute,  and  there  is  no  power  in  the  court 
to  authorize  or  direct  its  withdrawal  from  the  official  trustee  upon  any 
terms  or  conditions  whatever.  Ruggles  v.  Chapman,  59  N.  Y.  163; 
People  v.  Chapman,  64  N.  Y.  557  ;  In  re  Insurance  Co.,  13  Hun.  115, 


74  N.  Y.  617.  This  official  trustee  is  a  statutory,  and  not  a  voluntary, 
trustee,  as  to  the  whole  fund  which  comes  into  his  hands.  He 
receives  it  as  Superintendent,  and  transfers  it  to  his  successor,  and, 
whatever  the  liability  of  the  State  regarding  the  $ 200,000  (as  to 
which  we  say  nothing),  it  is  not  other  or  different  in  regard  to  the 
amount  deposited,  according  to  the  statute,  above  that  sum.  It  may 
be  that  legislation  providing  for  the  withdrawal  of  the  amount  over 
the  minimum  sum,  upon  the  terms  and  conditions  set  out  in  the 
special  term  order,  would  be  valid  and  proper ;  but  that  is  matter  for 
the  legislature,  and  not  for  this  court.  We  have  carefully  examined 
the  case,  with  a  desire  to  see  if  some  relief  might  not  be  given  the 
plaintiff,  but  we  think  we  are  powerless.  For  these  reasons,  as  well 
as  for  those  given  by  the  general  term,  we  think  the  defendant  must 
succeed  on  this  appeal.  The  judgment  of  the  general  term  reversing 
the  judgment  of  the  special  term  must  be  affirmed,  with  costs.  All 
concur. 


Phcenix  Insurance  Company  of  Brooklyn  v.  Perry. 

{Supreme  Court  of  Indiana.  March  11,  1892.) 

Fire  Insurance — Notice  and  Proof  of  Loss— Waiver. 

Where  a  policy  of  fire  insurance  provided  that  the  assured  should  give  written 
notice  of  loss,  and  that  payment  would  be  made  on  receipt  of  proof  of  loss,  but 
did  not  state  in  what  manner  the  proofs  should  be  made,  nor  by  or  to  whom  the 
notice  should  be  given,  it  was  sufficient  that  the  company’s  local  agent  immedi¬ 
ately  notified  it  of  the  loss,  and  that  it  thereupon  sent  an  adjuster,  who  investi¬ 
gated  the  loss  and  made  an  estimate  of  the  same. 

Appeal  from  circuit  court,  Madison  county;  Chipman,  Judge. 

Action  on  a  policy  of  fire  insurance  by  Solomon  Perry  against  the 
Phcenix  Insurance  Company  of  Brooklyn,  N.  Y.  From  a  judgment 
for  plaintiff  defendant  appeals.  Affirmed. 

Olds,  J.  The  appellee  brought  this  action  against  the  appellant 
for  loss  sustained  by  reason  of  the  burning  of  the  buildings  of  the 
appellee,  which  were  insured  by  the  appellant.  There  was  a  trial  by 
jury  and  a  special  verdict  returned,  and  judgment  upon  the  verdict 
in  favor  of  the  appellee.  Errors  are  assigned  on  the  rulings  of  the 
court  in  overruling  the  appellant’s  motion  for  judgment  in  its  favor 
on  the  verdict,  and  in  sustaining  the  motion  of  the  appellee  for  judg¬ 
ment  in  his  favor.  The  questions  presented  by  both  of  these  mo¬ 
tions  arise  on  the  special  verdict.  It  is  contended  by  counsel  for  ap¬ 
pellant  that  the  verdict  is  insufficient  to  support  a  judgment  in  favor 
of  the  appellee,  for  the  reason,  as  contended,  that  it  does  not  find 
that  proper  notice  and  proof  of  loss  were  made,  or  that  the  appellee 
was  the  owner  of  the  property  destroyed.  The  policy  provides  that 
payment  will  be  made  on  receipt  of  proper  proof  of  loss  at  the  ap¬ 
pellant’s  Chicago  office.  Again,  it  provides  that  in  case  of  loss  or 
damage  the  assured  shall  forthwith  give  notice  of  said  loss  in  writ¬ 
ing  to  the  company.  The  complaint  avers  that  appellee  caused  a 
proper  proof  of  loss  to  be  made  to  the  appellant  at  its  Chicago  of¬ 
fice.  It  is  stated  in  the  policy  that  the  appellee  is  the  owner  of  the 
property.  The  verdict  finds  that  the  policy  sued  upon  was  issued, 
the  premiums  paid,  and  that  the  buildings  were  destroyed,  and  the 
amount  of  the  damage.  It  further  finds  that  the  local  agent  of  the 
appellant  immediately  notified  the  company  at  its  Chicago  office,  by 
letter,  of  the  loss,  and  the  probable  amount  of  damages  sustained, 
and  that  the  appellant  sent  its  adjuster  to  estimate  the  said  loss  un¬ 
der  said  policy,  and  that  he  investigated  the  loss,  and  he  made  an 
estimate  of  the  same.  It  further  finds  that  appellant  failed  and  re¬ 
fused  to  pay  the  plaintiff  the  loss  sustained  by  him  by  reason  of  the 
destruction  of  his  said  property  by  fire.  The  policy  does  not  point 
out  any  manner  of  making  proof  of  loss,  or  by  whom  or  how  notice 
shall  be  given,  except  that  it  shall  be  made  in  writing.  The  notice 
was  given  by  the  agent,  and  the  appellant  accepted  such  notice  and 
sent  an  adjuster,  who  made  an  estimate  of  the  loss.  The  appellant 
accepted  the  notice  given  in  the  manner  and  by  the  person  giving  it. 
The  object  of  the  notice  was  to  enable  the  appellant  to  have  imme¬ 
diate  opportunity  to  investigate  the  particulars  as  to  the  fire  and  es¬ 
timate  the  amount  of  the  loss,  and,  acting  upon  the  notice  and  state¬ 
ment  of  loss  given  in  the  manner  it  was,  it  did  investigate  and  make 
an  estimate.  The  averment  of  the  complaint  is  that  the  appellee 
caused  proper  proof  of  the  loss  to  be  made  at  the  Chicago  office. 
The  verdict  finds  that  such  notice  was  given  at  the  Chicago  office. 
As  the  appellant  accepted  and  acted  upon  it,  and  sent  an  adjuster, 
this,  we  think,  is  sufficient  to  sustain  the  averment  of  the  complaint 
and  entitle  the  appellee  to  judgment.  The  verdict  finds  that  the 
policy  sued  upon  was  issued  by  appellant  to  appellee,  and  it  is  stated 
in  the  policy  that  appellee  is  the  owner  of  the  property,  and,  as  we 
interpret  the  verdict,  it  also  finds  that  the  property  destroyed  was 
the  property  of  the  appellee,  and  is  sufficient  on  this  point  to  entitle 
the  appellee  to  judgment.  While  the  verdict  is  not  as  specific  as  it 
should  have  been,  yet  we  think  it  is  sufficient  to  entitle  the  appellee 
to  judgment,  and  the  appellant  was  not  entitled  to  judgment  in  its 
favor  on  the  verdict.  There  is  no  available  error  in  the  judgment. 

Judgment  affirmed. 
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Medical  Department 


To  Collect  Urine-Casts  Rapidly. — At  a  recent  meeting  of  the 
New  York  Pathological  Society  Dr.  George  C.  Freeborn  said  that  at 
the  last  meeting  of  the  Congress  of  Internal  Medicine,  held  at  Wies¬ 
baden  last  April,  Dr.  Littman,  of  Berlin,  had  presented  a  centrifugal 
machine  adapted  for  the  rapid  separation  of  deposits  from  fluids  for 
the  purpose  of  microscopical  examination.  In  the  machine  pre¬ 
sented  at  that  time  a  speed  of  nine  thousand  revolutions  per  minute 
could  be  obtained.  Dr.  Freeborn  said  that  he  desired  to  present  to 
the  Society  a  home-made  machine  of  this  description,  which, 
although  capable  of  only  about  nine  hundred  and  fifty  revolutions 
per  minute,  had  answered  admirably  the  purposes  for  which  it  was 
devised.  He  had  taken  the  necessary  gearing  from  an  ordinary 
rotary  drill,  and  this  combined  with  a  table  clamp  and  a  disk  of 
sheet  brass  attached  to  the  end  of  the  spindle  were  all  the  essential 
parts.  To  the  periphery  of  the  disk  of  brass  a  number  of  wire  gauze 
cylinders  are  pivoted,  so  as  to  hang  vertically  when  the  machine  was 
at  rest,  but  when  the  machine  was  in  rapid  motion  they  would  be 
thrown  outward,  just  as  are  the  balls  of  an  ordinary  steam  engine  gov¬ 
ernor.  The  fluids  from  which  the  sediments  are  to  be  collected  are 
contained  in  small  glass  tubes,  conical  at  the  bottom.  These  tubes 
are  introduced  into  the  gauze  cylinders,  and  the  disk  is  then  revolved 
rapidly.  In  this  way  the  sediment  is  thrown  to  the  bottom  of  the 
collecting  tubes,  and  may  then  be  removed  from  them  by  means  of  a 
long  and  very  slender  capillary  pipette.  In  some  of  Dr.  Liftman’s 
experiments  with  urine  it  was  found  that  by  twirling  the  tube  for 
four  minutes,  then  decanting  the  urine  into  another  tube,  and  repeat¬ 
ing  the  process  twice,  the  urine  could  be  rendered  absolutely  free 
from  sediment.  Crystals  could  of  course  be  very  readily  collected  in 
this  way,  and  enough  casts  for  diagnostic  purposes  could  be  obtained 
in  five  minutes  with  this  machine. 

In  order  to  demonstrate  the  action  of  his  machine,  Dr.  Freeborn 
employed  three  different  mixtures:  one  of  lime-water  holding  in 
suspension  very  finely  divided  carbonate  of  lime,  another  of  blood 
mixed  with  normal  salt  solution,  and  the  third  containing  water  and 
carmine.  Putting  the  machine  into  action  for  about  half  a  minute 
was  sufficient  to  show  an  appreciable  quantity  of  sediment  at  the 
bottom  of  the  tubes.  In  ordinary  urinary  analysis,  not  only  would 
this  new  method  enable  the  microscopical  examination  to  be  made 
about  twenty-four  hours  sooner  than  formerly,  but  it  would  effectu¬ 
ally  prevent  the  decomposition  of  casts  which  was  liable  to  occur 
when  the  urine  had  to  stand  for  many  hours  in  order  that  the  deposit 
might  settle. — Medical  Record. 


The  So-Called  Keeley  Cure. — In  previous  issues  we  have  di¬ 
rected  attention  to  the  fraudulent  claims  of  this  much  advertised 
and  heralded  business.  The  following  clipping  is  an  apt  illustration 
of  these  pretensions,  and  which  is  entirely  untrue  : 

The  Keeley  treatment  for  the  liquor,  opium  and  tobacco  habits  has 
received  the  endorsement  of  the  United  States  Government,  and 
will  now  be  used  in  all  of  their  State  and  military  homes  for  disabled 
volunteer  soldiers  and  sailors.  This  is  strong  proof  of  the  superi¬ 
ority  of  the  treatment.  The  patronage  of  the  Keeley  institutes  has 
doubled,  and  in  many  cases  quadrupled,  in  the  past  six  months. — 
Galena  (Ill.)  Gazette,  May  12,  1892. 

The  daily  press  announces  this  week  that  Dr.  Keeley  occupied  the 
pulpit  of  Dr.  Talmage  last  Sabbath,  where  he  announced  that  but 
three  persons  knew  the  constituents  of  his  cure,  and  that  the  secret 
would  never  be  divulged.  This  is  certainly  a  strange  and  new  gos¬ 
pel  to  be  proclaimed  from  a  Presbyterian  pulpit.  The  claims  of  the 
orator  for  his  secret  nostrum,  with  his  avaricious  greed  for  gold, 
should  be  paralleled  with  the  everyday  work  of  more  than  five  hun¬ 
dred  physicians  who  give  freely,  without  money  and  without  price, 
their  invaluable  services  to  the  poor  people  who  fill  to  overflowing 
the  hospitals  and  charitable  institutions  of  New  York  and  Brooklyn. 

This  parallel  would  be  incomplete  were  we  to  withhold  a  reference 
to  the  Messiah,  supposed  to  be  preached  by  the  aforesaid  Dr.  Tal¬ 
mage.  Did  that  beloved  physician  withhold  from  the  world  His 
professional  skill  and  keep  it  a  secret  ?  Did  His  greed  for  shekels 
tally  with  this  man  Keeley?  Did  the  Messiah  and  His  disciples 
withhold  from  the  world  a  knowledge  of  a  mode  of  salvation  for 
sinful  men  ? 

And  yet  this  prince  of  nineteenth  century  charlatans  is  allowed 
to  occupy  a  prominent  church  pulpit  for  the  nefarious  purpose  of 
advertising  himself  and  his  wares. 


It  is  reasonable  to  infer  that  the  preacher  stood  in  with  the  quack 
for  revenue  purposes,  in  order  to  lay  up  for  himself  some  treasures 
of  a  very  earthly  sort. 

Those  who  were  using  the  temple  for  trade  and  sordid  gain  were 
driven  from  it  by  the  Master.  The  cure  He  used  on  that  occasion 
was  a  liberal  application  of  a  whip  of  cords.  The  ratio  of  cures 
recorded  was  one  hundred  per  cent. — Journal  of  the  American  Medi¬ 
cal  Association. 

Influence  of  Epidemic  Influenza  on  Future  Duration  of 
Life. — As  to  the  influence  influenza  has  upon  the  future  duration  of 
life,  I  believe  that  up  to  age  40  no  ill  effect  is  produced,  but  between 
40  and  65  the  expectancy  of  life  of  persons  who  have  been  attacked 
has  been  diminished  by  1 5  to  20  per  cent.  I  doubt  whether,  after  65, 
unless  it  has  destroyed  life  at  once,  it  has  left  any  trace  upon  the 
constitution.  I  believe  that  if  the  Institute  of  Actuaries  were  to  col¬ 
lect  from  insurance  offices  the  mortality  of  ages  between  40  and  65 
for  the  decade  1890-99,  they  would  find  a  very  considerable  increase 
in  the  mortality  of  those  ages  compared  with  their  present  expe¬ 
rience.  The  fatal  collapse  which  so  frequently  follows  influenza  is 
one  of  the  remarkable  features  of  the  disease.  I  have  made  it  a 
practice  of  postponing  every  person,  whether  for  a  new  assurance 
or  for  the  revival  of  a  lapsed  policy,  who  has  had  influenza,  for  at 
least  six  months.  I  am  not  sure  that  I  ought  not  to  have  made  it  12 
months.  Of  course,  agents  and  clients  bitterly  complain  of  the 
postponement,  but  if  a  person  who  neglects  to  make  provision  for 
his  family  gets  influenza  that  is  his  affair.  The  wisdom  of  postpon¬ 
ing  cases  has  been  exemplified  in  the  experience  of  this  office. 
There  have  been  several  deaths  of  proposers  during  the  period  of 
postponement,  not  from  influenza,  but  as  the  result  of  the  influenza. 
— Dr.  A.  H.  Smee,  Medical  Director ,  Gresham  Life. 


Consumption  Nor  Hereditary. — The  accumulation  of  such 
evidence  is  becoming  so  great  that  every  physician  of  experience 
feels  forced  to  share  the  belief  of  the  communicability  of  consump¬ 
tion.  There  are  also  few  physicians  who  have  not  had  one  or  more 
cases  that  for  years  they  had  thought  had  been  contracted  in  this 
way.  How  else  than  by  communication  are  we  to  account  for  the 
rapid  spread  of  consumption  amongst  savage  nations,  where  this  dis¬ 
ease  was  unknown  before  civilized  people  began  to  visit  them  ?  This 
is  true  of  our  own  American  Indians,  the  inhabitants  of  Central  Africa, 
and  many  other  countries.  Inter-marrying,  or  any  other  condition 
which  might  make  hereditary  transmission  a  possible  cause,  certainly 
could  not  account  for  its  rapid  progress.  Besides,  some  of  the  best 
observers  and  investigators  believe  that  consumption  is  not  heredi¬ 
tary,  and  there  is  much  positive  evidence  in  favor  of  this  view. 
With  such  evidence  of  the  possibility  of  inhaling  the  bacilli,  the 
question  would  naturally  be  asked,  how  do  the  bacilli  get  into  the 
atmosphere,  when  they  are  not  found  in  the  breath  of  sufferers  of 
this  disease?  We  know  positively  that  in  these  cases  bacilli  are 
present  in  the  mucus  which  is  raised  after  coughing.  In  its  moist 
condition  it  is  impossible  for  it  to  be  inhaled,  but  when  it  dries  and 
becomes  dust  it  is  blown  about,  and  it  is  in  this  form  that  it  becomes 
dangerous. — Dr.  iV.  H.  Chappell,  in  North  American  Review. 


The  Couch. — A  room  without  a  couch  of  some  sort  is  only  half 
furnished.  Life  is  full  of  ups  and  downs,  and  all  that  saves  the 
sanity  of  the  mentally  jaded  and  physically  exhausted  fortune-fighter 
is  the  periodical  good  cry,  and  the  momentary  loss  of  consciousness 
on  the  up-stairs  lounge,  or  the  old  sofa  in  the  sitting-room.  There 
are  times  when  so  many  of  the  things  that  distract  us  could  be 
straightened  out,  and  the  way  made  clear,  if  one  only  had  a  long, 
comfortable  couch  on  whose  soft  bosom  he  could  throw  himself,  boots 
and  brains,  stretch  his  weary  frame,  unmindful  of  tidies  and  tapestry, 
close  his  tired  eyes,  relax  the  tension  of  his  muscles,  and  give  his 
harassed  mind  a  chance.  Ten  minutes  of  this  soothing  narcotic, 
when  the  head  throbs,  the  soul  yearns  for  endless,  dreamless,  eternal 
rest,  would  make  the  vision  clear,  the  nerves  steady,  the  heart  light, 
and  the  star  of  hope  shine  again. 

There  isn’t  a  doubt  but  the  longing  to  die  is  often  mistaken  for  the 
need  of  a  nap.  Business  men  and  working  women  need  regular  and 
systematic  doses  of  dozing,  and  next  to  a  mossy  bank  in  the  shade 
of  an  old  oak,  which  succeeding  Junes  have  converted  into  a  tene¬ 
ment  of  song-birds,  there  is  nothing  that  can  approach  a  big  sofa,  or 
a  low,  long  couch  placed  in  a  corner  where  tired  nature  can  turn  her 
face  to  the  wall  and  sleep  and  doze  away  the  gloom. — Medical  and 
Surgical  Reporter. 
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Compulsory  Insurance  in  Germany. — Dr.  Whilhelm  Bode  has 
contributed  an  article  to  a  contemporary  on  the  German  National  In¬ 
surance  Scheme,  from  which  the  Insurance  Record  quotes  the  follow¬ 
ing  pithy  comments  : — “  We  are  sick  of  the  insurance  laws.  I  mean 
that  the  majority  of  Germans  would  give  much  to  get  rid  of  them  in 
a  decent  way  ;  but,  unhappily,  there  is  no  decent  way,  for  a  simple 
repeal  is  scarcely  possible,  because  the  laws  have  created  millions  of 
claims,  and  it  is  only  natural  that  our  politicians  do  not  like  to  con¬ 
fess  before  the  whole  world  that  they  have  been  fools,  and  that  this 
grand  German  work  of  social  reform,  which  we  praised  so  loudly  as 
a  model  for  all  the  nations,  was  only  a  great  mistake.  As  for  the 
first  two  laws,  insuring  against  accident  and  sickness,  it  is  believed 
that  the  single  fact  of  the  simulation  which  they  provoke  is  enough 
to  condemn  them.  If  5  per  cent,  or  even  more,  of  all  the  cases  are 
frauds  (sometimes  to  25  per  cent),  that  does  not  make  a  compulsory 
insurance  popular.” 


A  NEW  DEPARTURE  IN  AMERICA. 

The  Life  Insurance  Clearing  Company ,  of  St.  Paul, 
Minn.,  invites  special  attention  to  its  perfected  system  for 
insuring  Under-Average  Lives. 

The  only  scientific  method  yet  devised  for  furnishing  life 
insurance  to  those  most  needing  it. 

The  plan  has  been  developed  from  the  actual  experience 
of  insuring  under-average  lives  in  English  and  Australian 
companies,  and  marks  the  greatest  advance  yet  made  in  the 
science  of  life  insurance  in  America. 

For  further  particulars,  address 

Russell  R.  Dorr,  President , 

St.  Paul,  Minn. 


STATEMENT  SHOWING  THE  CONDITION  OF  THE 


MUTUAL  LIFE  INSURANCE  COMPANY  OF 
BALTIMORE,  MD. 


Assets. 

Value  of  real  estate  and  ground  rents  owned  by  the  Com¬ 
pany,  less  amount  of  encumbrance  thereon . 

Loans  on  bond  and  mortgage . 

Stocks  and  bonds  absolutely  owned  by  the  Company  (mar¬ 
ket  value) . . . . 

Amount  of  all  loans  (except  mortgages)  secured  by  stocks, 
bonds  and  other  securities  hypothecated  to  the  Com¬ 
pany  for  cash  actually  loaned  by  the  Company . 

Interest  due  and  accrued  on  stocks,  bonds  and  other  secu¬ 
rities  . 

Cash  in  Company’s  principal  office  and  belonging  to  the 

Company  deposited  in  bank . 

Premiums  due  and  in  course  of  collection  and  gross  deferred 

premiums,  less  loading  thereon .  .  . 

Premium  notes  in  force . . . 

All  other  admitted  assets  detailed  in  statement  on  file  in 
this  office . 


Deduct  depreciation  from  cost  of  assets 
Total  admitted  assets. . . . 


Dec.  31,  1891. 

$43,628  58 
28,400  00 

18,500  00 


1 18  99 

3,770  00 

43,586  58 

16,203  70 
23,289  68 

42  50 

$177,540  03 
1  >050  33 
$176,489  70 


Liabilities. 

Losses  reported,  adjusted  and  unpaid . . .  $2,167  18 

Reserve  as  required  by  law .  .  144,034  04 

All  other  claims .  6,000  00 


Total  liabilities .  $152,201  22 

Surplus  as  regards  policyholders .  $24,288  48 

Total  income .  . .  $67,04213 

Total  expenditures  .  68,746  41 

1422  infantile  policies  in  force  in  U.  S.  on  31st  Dec.,  1891, 

insuring .  60,267  00 

4418  other  policies  in  force  in  U.  S.,  on  31st  Dec.,  1891, 

insuring .  1,128,531  69 

804  policies  written  in  Maryland  during  the  year  1891, 

insuring . . . .  171,15045 

Premiums  received  on  Maryland  business  in  1891 .  59,462  25 

Losses  paid  in  Maryland  during  1891  . . .  16,234  88 

Losses  incurred  in  Maryland  during  1891 .  17,226  83 


State  of  Maryland,  Insurance  Department,  ) 
Commissioner’s  Office,  Annapolis,  March  26,  1892.  \ 

In  compliance  with  the  Code  of  Public  General  Laws,  I  hereby  certify  that  the 
above  is  a  true  abstract  from  the  statement  of  the  Mutual  Life  Insurance  Company, 
of  Baltimore,  Md.,  to  December  31st,  1891,  now  on  file  in  this  Department. 

J.  FRED.  C.  TALBOTT,  Insurance  Commissioner. 


ORGANIZED  1850. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Pres’t.  GEO.  W.  REED,  Sec’y. 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amount  in  cash ,  or  paid-up  Insurance,  or,  if  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets, . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3,837,405  33 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 
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/Etna  Life  Insurance  Company 

Of  flartford,  Conn., 

with  Assets  amounting  to  $37»397>238-05>  and  Surplus 
$6,002,009.57,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AiTNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 


June  6,  1892.] 
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“The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 
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PHILADELPHIA 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EQUITABLE 

LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 


JANUARY  i,  1892. 


ASSETS . $136,198,518.38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 

(toward  the  establishment  of  a  3 ]/z  per  cent,  valuation)  of .  . $1,500,000 .  109,905,537.82 


Total  Undivided  Surplus .  $26,292,980  56 


Income .  $39>054>943-85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance . . . 804,894,557.00 


The  Free  Tontine  policy  (the  Society’s  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non-forfeitable  ”  after  three  years. 
Claims  are  paid  immediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres’t. 

BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 
i  Washington,  D.  C.,  1326  F  Street,  N.  W. 
s  ’  (  Baltimore,  Md.,  217  E.  Baltimore  Street. 


IT  LEADS  THEM  ALL. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President. 

ASSETS  OVER  $159,000,000. 

The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAL  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND ,  VIRGINIA,  DISTRICT  OF  COLUMBIA,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 
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THE  NORTHWESTERN  I0TUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DOE  THIS  FOR  TWENTY-ONE  G0NSECOTIVE  YEARS. 

H.  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  <St  Supt.  of  Agencies. 

J.  W.  SKIMMER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Soc’y.  A  ■  W .  KIMBALL,  Ass’tSup’tof  Agencies.  W.  FISHER,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C»  N.  JONES,  Ass’t  Actuary. 


New  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON.  MASSACHUSETTS. 

Assets,  December  3i,  1891 . . . . . . . $22,018,826  95 

Liabilities . . . . . .  .  19,832,985  22 

$2,185,841  73 

Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  TRULL,  Secretary.  _  W .)/,  B.  TURNER,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

2tTo.  210  STREET,  IvTZD. 

The  Mutual  Benefit  Life  Insurance  Company, 

asrdE'YAr.A-n.rBC,  osr.  sr. 

AMZI  DODD,  --------  President. 

Assets  (market  values),  January  I,  1892 .  . . . . . . . . . . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard).... . . . .  45,384,486  00 

Surplus . . . .  3-S4S,79z0S 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 per  cent  Reserve) . .  . .  6,137,600  05 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for  ;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud;  and  all  restrictions  as  to  residence ,  travel  or 
occupation  are  removed. 

Uash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collafAjal  security. 

I  ses  paid  immediately  upon  completion  and  approval  of  proofs. 

HErl-tii  i\  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md, 


E.  E.  BEBBALL, 

SCULL  &  BRABLEY, 

BARBEE  &  CASTLEMAN, 

MANAGER  FOR 

MANAGERS  FOR 

MANAGERS  FOR 

NEW  YORK  STATE, 

Massachusetts,  Maine,  Connecticut,  Rhode  Island, 
Vermont  and  New  Hampshire, 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 

85  Water  Street,  Boston,  Mass. 

Louisville,  Ky. 
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i^oyAL  ijfjsiTiL/ijfeE  eojviMjty 

Statement  of  the  United  States  Branch 

OF  THE 

ROYAL  TIRE)  INSURANCE  COMPANY,  OF  LIVERPOOL,  ENGLAND. 

January  ist,  1892. 

LI  A  Bl  LITI  ES. 


ASSETS. 

First  Mortgage  R.  K.  Bonds,  market  value . $2,591,280.00 

U.  S.  Government  Bonds,  market  value .  656,600.00 

Real  Estate.  . .  1,818,200.10 

Cash  in  Banks  and  Offices.  .  909,413.32 

Uncollected  Premiums . 695,734.14 

Other  Admitted  Assets . . .  . . . . .  21,921.71 


$6,693,149.27 


Unearned  Premiums,  Unpaid  Losses,  and  other 

Liabilities,  . $4,689,057.46 


SURPLUS . 


.$2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT  ‘ 
California,  Oregon,  Washington  Territory,  Ulah, 
Idaho,  Arizona, 

San  Francisco.  Cal. 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

Mary  land,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No.  15  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 

E.  L.  AULEiN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  ISIs.) 
Koval  Insurance  Building,  169  Jackson  St.,  Chicago. 
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Ins.  Co.  of  America. 

NEW  YORK. 


Commercial  Union 

Assurance  Co.,  limited , 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 

OF  HONDO]*,  ENO. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 

GEO.  W.  BABB,  Jr.,  Manager. 


Jlorthpritish&jVIercantile 

INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Brancli,  54  William  St.,  N.  Y. 

BALTIMORE  BRANCH  OFFICE. 


26  south: 


STREET, 


M.  0.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Brancli  Office,  -  NEW  YORK, 


Assets,  January  1,  1891, 
Liabilities, 

Surplus  to  Policyholders, 


$2,059,375  00 
1,276,061  00 

$  849,372  00 


J.  J.  GUIL.E,  Resident  Manager, 

MAURY  6r>  DONNELLY,  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


OFFICE 

Cor .  Pine  and  William  Streets , 

New  York. 


Phoenix  Assurance  Company 


Of  London, 

Established  iy82. 


Head  Office  in  the  United  States,  6y  Wall  St.,  N  Y. 

A.  D.  IRVING,  Manager.  E.  B.  CLARK,  Ass' t  Manager . 

L.  P.  BA  YARD,  2d  Ass't  Manager. 


Luckett  &  Worthington ,  Agents,  Balto.,  6  Rialto  Building . 
Birckhead  &  Son,  Agents ,  308  Second  Street. 

1804.  FIRE  INSURANCE  EXCLUSIVELY.  1893 

EIGHTY-EIGHTH  ANNUAL  STATEMENT. 

THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital, . $25o,ooE_ 

Assets, . 832,855.50 


STATEMENT,  JANUARY  I,  1892. 


Bonds,  Bank  and  other  Stocks,  market  value . $224,803  50 

First  Mortgages  on  City  Property  and  Demand  Loans .  38,400  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  .  109,652  00 

Total  assets . . . . . #832, 855  50 


Liabilities. 


Reserve  for  Re-Insurance  and  other  Liabilities . . . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50,225  61 

Unclaimed  Dividends .  19,578  05 

Surplus  as  to  Policyholders . . . .  ..  265,009  17 


Losses  Paid  since  Organization 


E.  R.  DANNELS,  Secretary. 


$832,855  5° 


. $16,082,651  00 

C.  S.  HOLLINSHEAD,  President. 


U  T  UAL 

LIFE  INSURANCE  COMPANY, 

,,  ®)..  r  OF  HARTFORD,  CONN 


Assets,  January  i,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578,062.32 

Surplus  at  4*4  per  cent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  ca^e  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.  B.  3UNCE, 

President. 


J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 
Vice-President.  Secretary 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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milieu 

FIRE  INSURANCE  COMPANY 

OIE”  BALTIMORE. 

Office,  3STo.  S  So-u.tR  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 
WILLIAM  REEDER,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

G.  W.  Hildebrand,  Nicholas  M.  Smith, 


Francis  Burns, 
Wm.  Buehler, 
Wm.  Schloss, 
Wm.  S.  Young, 


Incorporated  in  1870. 


BENJ.  G.  HAEEIS,  Presidant 


Office,  S.  W.  Cor.  Balto.  &  Holliday. 

HENRY  EOTH,  Secretary 


- DIBECTOES - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON, 
JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS, 
JOSEPH  FINK,  HENRY  CASHMYER, 

CHAS.  HILDEBRANDT. 


EDW.  J.  CODD, 
BENJ.  G.  HARRIS, 
JULIUS  STERN, 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

s.  w.  gok,.  south:  .A.:ur:D  wjyteur,  sts. 

Incorporated  Nearly  a  Century  Ago. 

Insures  Dwellings,  Household  Furniture,  Merchandise  aud  Warehouses  on  Favorable  Terms. 

LOSSES  ■A.XDTTTSTOEID; 

BOABT  OH  TDISHOTOHS. 

C.  M.  STEWART,  W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS, 

B.  F.  NEWCOMER,  MENDES  cOHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE,  GEORGE  H.  SARGEANT, 

W.  W.  TAYLOR,  JAS.  G.  WILSON,  ISAAC  F.  NICHOLSON,  SAMUEL  H.  LYON,  JOSIAS  PENNINGTON. 

W.  C.  PENNINGTON,  President.  M.  K.  BURCH,  Secretary. 

TELEPHONE  No.  1280. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


EMPLOYERS ’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $887,000.09. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNGEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder ,  Peabody  Co.,  Pres .  N.  Y.  Central  &  H.  R.  R.  R.  Co.,  Pres.  Del.,  Lacka.  <5 7s  West.  R.  R.  Co.,  President  Mass.  National  Bank. 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less  than  those  of 
other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (*).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 


Agents  in  All  Cities . 


LAWFORD  &.  MCKIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  New  Y ork 


OO JSTJ3JS! 

JANUARY  1,  1892. 


Assets . $11,459,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities . . .  11,032,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization . . .  20,635,554  95 

Ineome,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 
Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens, S 

New  York  City  Bonds . 

Brooklyn  Water  Bonds .  . 

Richmond  (Va.)  Bonds . 

Loans  to  Policyholders  on  Company’s  Policies.. 

Collateral  Loans . 

Real  Estate,  Cost  Value  . ,  . 

Cash  in  Bank  and  Trust  Companies . 

Interest  Accrued,  Premiums  Deferred  and  in 
Transit,  etc . 


1,541,192  92 
271,312  50 
144,000  00 
10,300  00 
278,739  34 
3,500  00 
501,818  25 
247,708  00 

461,067  77 


L.  H.  BALDWIN,  Manager  for  Maryland  and 


$11,459,638  78 

Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


J.  S.  MAURY.  WM.  J.  DONNELLY. 

Maury  &  Donnelly, 

General  fire  and  JVlarine  Insurance  Agency, 

N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 

MERCHANTS’  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND 
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Cash  Capital,  $200,000 


SHE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  Policy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 


THE. 


MUTUAL  LIFE  INSURANCE  COMPANY, 

OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Eeyser  Building,  S.  E.  Cor.  German  Sc  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

^£F1RE  wmim  COMPANY, 2^ 


YORK,  PENNA. 


135  BROADOJAY,  DGOJ  YORK. 


ASSETS . #586,350  20 

NET  SURPLUS. . #253, 871  89 


G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q--  IF-A-EEiEE.,  -A-gww 


BERKSHIRE 

Life  Insurance  Company  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MTJNROE  SNELL,  Agent. 


ESTABLISHED  1870. 


LAWIORD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

£Jteam  goiler  Jgspectiog  and  Jnsuragce  Qompaijy 

OF  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1866. 

PAID-UP  CAPITA!,  -  -  $500,000. 

M.  ALLEN,  President.  WM.  B.  FRANKLIN,  i st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  id  Vice-President. 


Cash  Capital .  #500,000  00 

Reserve  for  all  Liabilities .  1,902,401  04 

Net  Surplus . 320>783  59 


Total  Assets,  January  1st  1892 . . . #2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  Vork 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T hos.  F.  Goodrich,  vice-president,  West  Pollock,  Secretary 

Geo.  C.  HoWE,  Assistant  Secretary. 

1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . #400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962,940  39 

Total  Assets,  Jan.  I,  1892,  $3,173,477  43 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec'y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

D.  A.  CLARK, 

General  Insurance  Agent  &  Broker 

231  and  233  E.  Baltimore  St,  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  #1,966,131 

American  Insurance  Co.,  Newark . .#2,115,889 


Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

PIPTTr-SEVBKTTH  STATEMENT. 

Capital . $400,000  00 

Reserve  for  all  Liabilities  .  662,487  74 

Surplus .  210,748  46 

Assets,  December  31,  1891 . $1,273,236  20 

W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  AR31ITAGE,  Sec’y.  CLARENCE  E.  PORTER,  Ass’t  Sec’y. 


mm  NEW  YORK 
<p)late  0,la§§  |nsumnee  (^ompanv). 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No.  24  Pine  Street,  New  York  City. 

ZD.  -A..  QIj-A-IEcIKI,  General  Agent, 

231, 233  E.  Baltimore  Street,  BALTIMORE. 


THE  PIOHEEH  OH1  ZeSTED'CTSTEtEA-Xj  IZTSTTZa^_ZTOH:. 


0  Prudential  Insurance  Company  of  America. 

HOME  OFFICE,  NEWARK,  N.  J. 


JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1892,  $6,889,674.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over . $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over . $9,000,000. 

KKLIA  islk:  agents  wanted. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  18&2. 


Cash  Capital . #1,000,000  00 

Reserves  for  Insurance  in  force,  etc .  3,161,023  47 

Net  Surplus . 1,646,761  24 

I*  olicy holders’  Surplus . 2,645,761  24 

Gross  Assets .  5,806,784  71 


SAFETY  FUND  POLICIES  ISSUED. - 


F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E.  LANNING,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER,  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco,  Cal. 

- RESPONSIBLE  AG-EHLsTTS  WANTEIB, - 


BONDSMEN 

SUPERSEDED. 


SURETY  ON  BONUS. 

flFRGPiean  Supetf  S§ff|pat|Y. 

ISO  BROADWAY,  N.  Y. 

Cash  Resources  (incl.  Capital  $1,000,000)  $1,504,448  28.  Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


W.  L.  TRENHOLM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 


W.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1, 1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Bolides,  containing  all  modern  features.  Also  Plate  Glass ,  Boiler ,  Employer’s  and  Landlords  Eiability  Policies  of  approved  forms. 

OPPIOEBS. 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Fres.  ROBT.  J.  HILDAS,  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 

DIEECTOES. 

Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank.  H.  A.  Hurlbut,  Commissioner  of  Emigration. 

J.  S.  T.  Stranahan,  President  Atlantic  Dock  Co.  Wilson  G.  Hunt,  Retired  Merchant. 

Alex.  E.  Orr,  of  David  Dows  &  Co.  John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

G.  G.  Williams,  President  Chemical  National  Bank.  J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J.  Wm.  G.  Low,  Counsellor  at  Law. 

A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank.  Wm.  M.  Richards,  President. 

Thomas  S. Moore,  Counsellor  at  Law.  Geo.  F.  Seward,  Vice-President. 
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STOCK  COMPANY. 


imperial 

Snsmawe  (0  o.  ISmiteA 

OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS, 

EASTER N and  M  I  DD LE  STATES 

JOHN  C.  PAIGE, 

EO  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

BANTAScCOURTNEY 

33  PINE  ST.  NEW  YORK  CITY. 

WESTERN  AND  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

P40  LA  SALLE  ST.  CHICAGO,  ILL. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  rlo.  4  SOUTH  ST. 

Insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President. 


jiowAjip 

FIRE  INSURANCE  COMPANY 

OP  BALTIMORE, 

N,  W,  Cor,  Soutl}  aijd  Water  Sts. 


DIEECTOES. 

Jas.  C.Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 
Michael  Jenkins,  Benj.  F.  Bennett, 

Frank  Frick,  Isaac  S.  George, 

Wm.  F.  Burns,  James  Young, 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary, 


Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire, 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


German- .American 
FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.E.  Cor.  Baltimore  St.<&  Post  Office Ave. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 


MARTIN  KESMODEL, 

PETER  F.  PETERS, 

JOHN  F.  NELKER, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK, 

JOHN  M.  GETZ,  CHRIST.  ROSENDALE. 

HENRY  VEES,  Secretary. 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


Scientific  American 
Agency  for 


CAVEATS, 

I  TRADE  MARKS, 
DESIGN  PATENTS 
COPYRIGHTS,  etc. 

For  information  and  free  Handbook  write  to 
MUNN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 

Jrieutifif  American 

Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  be  without  it.  Weekly,  S3. 00  q 
year ;  $1.50  six  months.  Address  MTJNN  &  CO., 
Publishers,  am  n,r,oflwav.  New  York. 


Edwin  S.  Brady, 
Thos.C.Basshor, 
Thos.  Deford. 


UNITED  STATES  BRANCH 


jUjGOfefcigh  Union  0  Rational  In?,  do. 

Established  1824. 

35  St.  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . $21,757,000 

Paid  up  in  Cash .  i,41z>855 

Total  Assets .  33,041,045 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &.  WORTHINGTON,  Agts.,  Baltimore. 


UNITED  STATES  BRANCH 

OF  THE 

LION  Fill  INSURANCE  €0., 

5  Lothbury,  E.  C.,  London,  England. 


UNITED  STATES  BRANCH: 

Juuus  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund . .  379»I55 

Total  Assets .  4,504,155 


'  UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 

408  Second  St.,  Baltimore ,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix, 
London;  Scottish  Union  and  National,  Edinburgh; 
American,  N.  J. ;  Western,  Pittsburgh,  Pa. 


J^JAURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 

JV.  W.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.;  Western  of 
Toronto;  London  Assurance,  Eng. ;  Sun  Fire  Office. 


FIRE. 

WARNER  HEWES  &  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen’s,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 


d-  Rice, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond ,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 


AUWQP 

Insurance  x  Association' 

Fire  Insnrance.-Stock  Company. 

32  Nassau  8t.,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  Preside?it. 

Armstrong  Maltbie,  Secretary. 


BIRCKHEAD  &  SON,  Agents, 

308  Second  St.,  BAL  TIM  ORE.  MD. 


M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 


HEAD  OFFICE  FOR  U.  S.,  57  k  59  WILLIAM  STREET, 
NEW  YORK. 


J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager, 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 


Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

Director  of  Agencies, 

as  BROADWAY. 
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* 

Maryland  Life  Insurance  ComPany 

ASSETS  SURPLUS, 

’  as  regards  Policyholders, 

$1,550,027  13  _  $322,894  83 

WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 

BOARD  OR  DIRECTORS. 

* 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C.  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H,  THOMAS,  Prest.  Merchants'  National  Bank. 

CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


To  Insurance  Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor : 

ist.  A  contract  that  gives  to  the  Agent  or  Solicitor  the  fullest  remuneration  that  any  well-managed  Company  can 
properly  pay  to  its  General  Agents. 

2d.  A  contract  that  will  be  directly  with  the  Home  Office,  so  that  no  intermediate  person  will  share  in  your  com¬ 
pensation. 

3d.  Forms  of  Policies  that  are  attractive  to  applicants,  being  so  worded  as  to  secure  to  the  individual  insurer  the 
utmost  liberality  that  is  consistent  with  justice  to  the  whole  body  of  the  insured. 

4th.  The  satisfaction  which  every  Agent  must  feel  in  representing  a  Company  that  during  nearly  twenty-seven  years 
of  business  has  paid  every  claim  against  it  without  contest;  has  disbursed  liberal  dividends  to  policyholders;  has  accu¬ 
mulated  assets,  invested  in  securities  of  the  highest  order,  which  show  an  interest-earning  surplus  of  20  per  cent,  over 
liabilities  of  every  description,  computed  by  the  most  rigid  standard  in  use  by  any  State  in  the  Union.  ;  . 

MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


IZLTSTTIUYUlLTaiE  OOdVETFLAILTY- 

UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 

STATEMENT,  JANUARY  1st,  1892. 

Assets,  $7,862,84: 7  26,  Liabilities ,  $4,976,626  51.  Surplus,  $2,886,220  75. 

Income  in  1891,  $5,310,388  01,  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  HENRY  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


- :::::::::::::::::::::::::  eitebal  - 

ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

R  HitTorirv*  flfficpc  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK 
Esammore  urates,  j  No.  24  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 


Dr.  Win.  H.  Egle. 


Established  1865.] 


BALTIMORE,  JUNE  20,  1892. 


[Vol.  XLVIL— No.  12 


pj^jnx 


INSURANCE  COMPANY 

BROOKLYN,  NEW  YORK. 


CASH  CAPITAL,  81,000,000. 


$5,187,267.60 

3,676,546.41 


Gross  Assets,  December  31,  1891, 

Liabilities, . 

Surplus  as  to  Policyholders,  -  -  $1,510,721.19 

Losses  paid  since  organization,  $41,920,753.53. 


The  United  fire  Jle-Insurance 

COMPANY 

(LIMITED) 

Of  Manchester,  England, 

UNITED  STATES  BRANCH, 

Nos.  28  to  40  Nassau  Street,  New  York. 

U.  s.  LOCAL  BOARD  OF  DIRECTORS, 

JOSEPH  STUART,  Esq.,  GENERAL  LOUIS  FITZGERALD, 

Ol  Messrs.  J.  &  J.  Stuart  &  Co.  Of  Mercantile  Trust  Co. 

DA  VXD  A.  XiXNDSAY,  Esq.,  Merchant. 

WILLIAM  WOOD,  Resident  Manager. 


Germania  fire  Insurance  Company 

62  &  64  William  St,,  Cor,  Cedar  St.,  New  York. 


OI5G-A1TIZEI3  1859. 


STATEMENT,  JANUARY  1  st,  L 892. 

ASSETS.  ^ 


Cash  Capital,  ..... 
Reserve  for  Re-Insurance, 

Reserve  for  Losses  and  other  Claims, 
Net  Surplus,  ..... 

Total  Assets, 


$1,000,000  00 
i, in;, 128  12 
142,237  84 
9L3,959  62 


Z=CU70-0  President,' 


;,T7I,525  78 


H§LVSrUt?.,RNUTH>  Vice-President.  CHAS.  RU  YK HAVER,  Secretary. 

GEO.  B.  EDWARDS,  2d  Vice-President.  GUSTAV  KEHR,  Asst.  Secretary. 


BALTIMORE  BRANCH  OFFICE, 

No.  407  E.  Baltimore  Street,  Raine  Building. 

CHAS.  I.'ALI,EMAND,  Manager. 


Western  .Assurance  Gompany 


of  Toronto,  Canada. 


A.  M.  Smith,  president. 

J.  J.  Kenny,  managing  director. 


Geo.  A.  COX,  Vice-President. 

A.  W.  Dodd,  Sup’t  of  Agencies. 


Low  Death  Rate.  Low  Expense  Rate.  Safe  Investments. 

pjiovippjiT 

UIKK  ^  TRUST  COM  RAN Y 

OF  PHILADELPHIA. 


United  States  Branch,  January  1,  1892. 

ASSETS. 

Government  Bonds .  M  0o_  __ 

state  Bonds. . . . ::: :: :: :::::::: :::::: u::: : ::::: £ 

Municipal  Bonds .  .T  2Q£  ^ 

Cash  on  Hand  and  on  Deposit .  .  97,’oot  ... 

Other  Assets . . . .\  ! ! !  .\\T" ! ! . JSgsfjf 

LIABILITIES.  $14317,42637 

Reserve  Premium  Fund  (N.  Y.  Standard) . $604,449  77 

Reserve  for  Unpaid  Losses .  104  608  73 

All  other  Liabilities . 


24,174  91 


733,323  41 


Surplus  in  United  States .  $584,102  96 


Total  Income  in  United  States  for  1891 . 

Total  Losses  Paid  in  United  States  from  1874  to  1891,  inclusive. 


•  $i,  285,481  19 

•  9,683,322  88 


Issues  Life,  Endowment,  Term,  Combined  Term  and  Endowment,  Partner¬ 
ship,  and  Joint  Policies,  combining  new,  liberal  and  attractive  features. 
Especial  attention  is  directed  to  the  liberal  provisions  for  acting  as  Trustee 
for  the  proceeds  of  policies  made  payable  by  death. 

In  everything  which  contributes  to  the  Security  and  Cheapness  of  Life 
Insurance,  the  PROVIDENT  stands  unrivaled. 


WALKER  <6  TAYLOR,  General  Agents, 

No.  227  East  German  Street,  near  South,  Baltimore,  Md. 


PENN JtfUju^N  MFN 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Assets,  Jan  i,  1892,  $18,551,388.30.  Surplus,  $2,465,689.13. 

PURELY  MUTUAL. 


OVER  FORTY-FOUR  YEARS'  SUCCESSFUL  BUSINESS. 


EDWAED  M.  NEEDLES,  President.  HORATIO  S.  STEPHENS,  Vice-President. 
HENST  C.  BROWN,  See’y  and  Treas.  JESSE  J.  BARKER,  Actuary. 

JOHN  W.  HAMER,  Manager  of  Loan  Department. 

HENRY  C.  LIPPINCOTT,  Manager  of  Agencies. 

HENRY  H.  HALLOWELL.  Ass’t  Sec’y  and  Treas. 


FliANK  MARKOE,  General  Agent  for  Maryland, 
NO.  7  NORTH  CALVERT  STREET,  BALTIMORE. 
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LIFE  INSURANCE  COMPANY. 

Assets,  $59>738, 479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policyholders, 

And  invites  attention  to  its  economy  of  management,  and  the  consequent  low  cost  of  insurance. 


Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 

John  M.  Taylor,  Vice-President.  Daniel  H.  Wells,  Actuary. 

FRANK  C.  NICODEMUS,  General  Agent, 

Baltimore  Office— Northeast  Corner  South  and  Second  Streets. 


New  Y  ork  fife  Insurance  C  ompanu 


ASSETS,  $125,947,290  81, 


SURPLUS,  $15,141,023  31. 


The  Non-Forfeiting  FreeTontine  Policy  of  this  Company  combines  in  one  form  the  greatest  number  of  advantages  attainable 
in  a  Life  Insurance  Policy.  Life  insurance  agents  and  others  are  invited  to  apply  for  detailed  explanations 
of  this  plan.  Information  will  be  cheerfully  given  at  the  Home  Office  of  the  Company, 
or  at  its  Agencies  throughout  the  United  States  or  Canadas. 

JOHN  A.  McCALL,  President.  HENRY  TUCK,  Vice-President.  ARCHIBALD  H.  WELCH,  2d  Vice-President. 

RUFUS  W.  WEEKS,  Actuary.  A.  HUNTINGTON,  M.  D.,  Medical  Director. 


J.  E.  JACOBS, 

Manager  for  Maryland,  District  of  Columbia,  Virginia  and  West  Virginia,  No.  8  South  Street,  Baltimore. 
GEO.  I.  RICHARDSON,  General  Agent,  215  E.  German  St.  (Keyser  Building),  Baltimore. 


yni©n  Mutual  gjfe  Insurance  (gempanxj 

Portland,  Maine. 


Incorporated  1848.  -  -  -  JOHN  E.  DEWITT,  President. 


The  increasing  tendency  of  the  public  to  patronize  the  SMALLER  and  more  CONSERVATIVE  of  the  Life 
Insurance  companies  of  the  country  had  its  effect  upon  the  business  of  the  Union  Mutual  Life  Insurance  Company  in 
1891,  which  was  one  of  the  best  in  the  Company’s  history. 

As  compared  with  the  preceding  year,  INCREASES  were  made  in  New  Business  written  and  settled,  Amount  at 
Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus,  and  DECREASES  in  Death  Claims  Paid  and  Notices  of 
Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  issued  to  the  healthy  sections  alone 
of  North  America.  Its  policies  are  varied  and  distinguished  for  their  liberality.  Its  business  policy  is  to  afford  PER¬ 
FECT  INSURANCE  PROTECTION,  and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the 
ONLY  Company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy-holders  and  their 
heirs  twenty-six  millions  of  dollars. 


June  20,  1892.  j 
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1850.  Assets,  December  31,  1891,  .  .  .  $6,737,988  27.  1890. 

Surplus, .  649.041  05. 

I  he  United  States  Life  Insurance  Co, 

I2.-T  TECE  OITT  ©IF1  OSHE-W  TrOFerEI- 

1888.  1889.  1890.  1891. 

New  Insurance  written,  -  -  $6,335,665,  50  $8,463,625  00  $11,955,157  00  $14,101,654  00 

GEORGE  H.  BURFORD,  President.  C.  P.  FRALEIGH,  Secretary. 

A.  WHEELWRIGPIT,  Assistant  Secretary.  WM.  T.  STANDEN,  Actuary. 

The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM  POLICY,  which  gives 
to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event  of  death,  at  the  lowest  possible  present  cash 
outlay;  and  the  GUARANTEED  INCOME  POLICY,  which  embraces  every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtaking  the  insured,  may  be  used  as  COLLATERAL  SECURITY  FOR  A 
LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the  terms  and  conditions  of  these  policies. 

GOOD  AGENTS  desiring  to  represent  the  Company,  are  invited  to  address  J.  S.  GAFFNEY,  Superintendent  of  Agencies,  at  Home  Office 

WM.  W.  McINTIRE,  General  Manager,  No.  16  S.  Holliday  Street,  Baltimore,  Md. 


INCORPORATED  -  lSoO  -  NEW  YORK. 


IMIIIOIH 


Casualty  Insurance  and  Security  C°mpany, 


op  Baltimore  City. 


HOME  OFFICE,  CHAMBER  OF  COMMERCE, 

BALTIMORE,  MU. 


Cash  Capital, 
Assets, 


ONE  MILLION  DOLLARS. 
OVER  TWO  MILLION  DOLLARS. 


TEA.  SYMINGTON,  Manager  Maryland  Department. 
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OF  NHW  YORK. 


CAPITAL,  $1,000,000. 


ASSETS,  $5,821,199  09. 

SURPLUS,  $2,255,389  43. 


OFFICERS. 

E.  OELBERMANN,  President. 

JAMES  A.  SILVEY,  2d  Vice-Pres.  and  Sec’y. 


JOHN  W.  MURRAY,  Vice-President, 
GEORGE  T.  PATTERSON,  3d  Vice-Pres. 


ALLMAND  &.  GALLAGHER,  Agents,  321  Second  Street,  Baltimore.  H.  C.  TOLLE,  Agent,  5  Post  Office  Avenue,  Baltimore. 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


\o.  7  N.  CALVERT  STREET,  BALTIMORE,  Ml>. 

CAPITAL, . $500,000. 

Becomes  Surety,  Manages  Estates,  Acts  as  Trustee  and  Registrar  for  Corporations,  Receives  Deposits,  Makes  Loans. 


OPFICEES. 

CLINTON  P.  PAINE,  President.  EDWIN  WARFIELD,’  ^  Vice-Presidents.  HERMAN  E.  BOSLER,  Secretary  and  Treasurer. 

WILLIAM  A.  HAMMOND,  General  Counsel.  N.  WINSLOW  WILLIAMS,  Assistant  Counsel. 

Becomes  surety  on  bonds  of  Executors,  Administrators,  Guardians,  Receivers,  Trustees,  Contractors,  Distillers,  Importers,  etc.,  and 
in  all  undertakings  in  judicial  proceedings,  and  upon  all  Custom  House  and  Internal  Revenue  Bonds. 

Guarantees  the  fidelity  of  salaried  officers,  clerks  and  employees. 

Furnishes  Bonds  for  Letter  Carriers  and  other  government  officials  and  employees. 


Lloyd  Lowndes, 

Robert  Ober, 

Thos.  C.  Basshor, 
Joseph  R.  Stonebraker, 
John  H.  Wight,  . 


Clinton  P.  Paine, 
George  Warfield, 
John  B.  McDonald, 
H.  Crawford  Black, 
B.  F.  Deford, 


Frederick  H.  Smith, 
Andrew  D.  Jones, 

John  Sheridan, 

Lloyd  L.  Jackson, 
Seymour  Mandelbaum, 


Francis  E.  Waters, 
Charles  E.  Fink, 
James  Sloan,  Jr., 
John  H.  Bosler, 
Edward  J.  Codd, 


Wm.  A.  Hammond, 
Henry  A.  Parr, 
Wilber  F.  Jackson, 
Edwin  Warfield, 
Hon.  A.  P.  Gorman. 


CHARTERED  1810. 


vompAm  of  Philadelphia. 

Assets  .  .  .  $3,093,540  53  Surplus  over  all  Liabilities,  .  .  $307,152  28 


STAT^MFITT,  1st,  1892. 

Cash  Capital,  .  . . 

Reserve  for  Reinsurance,  Unpaid  Losses  and  other  Liabilities,  . 

Net  Surplus . 


THOMAS  H.  MONTGOMERY,  President. 


.  .  .  $500,000  00 

.  .  .  .  1,884,848  55 

.  .  .  307,152  28 

?3>°93>54°  53 

RICHARD  MARIS,  Secretary. 


Office,  Company’s  Building,  308  &  310  Walnut  Street f  Philadelphia,  Pa. 


E.  J.  RICHARDSON  &  SONS,  13  and  15  North  Street,  Baltimore,  Md. 


CAPITAL. 


Pennsylvania  Fire  Insurance  Company. 

INCORPORATED  1835.  CHARTER  PEKPETUAL. 

510  WALNUT  STREET,  PHILADELPHIA,  LYA. 

. . $400,000  00 


ASSETS . $3,625,990  37  Surplus . $1,404,134  71 

DIRECTORS. 

Edwin  N.  Benson,  R.  Dale  Benson,  John  R.  Fell,  J.  Tatnall  Lea,  C.  N.  Weygandt 

Joseph  D.  Potts,  Richard  M.  Cadwalader,  Effingham  B.  Morris,  John  L.  Thomson. 

R.  DALE  BENSON,  President.  JOHN  L.  THOMSON,  Vice-President. 

W.  GARDNER  CROWELL,  Secretary.  CHARLES  W.  MERRILL,  Assistant  Secretary. 

E.  J.  RICHARDSON  &  SONS,  General  Agents,  13  and  i 5  North  Street,  Baltimore,  Md. 


IlSIIlICl  COHPAIT  OF 


+232+0JALnUT+5)CRGGC,+PI)lLADGLPI)IA^ 

FOUND  HU  1703.  CHARTER  PERPETUAL. 

'Fir a,  JFavine  and  Inland  Insur anoe .  _ 

Capital  $3,000,000.  Assets,  January  1,  1892,  $9,278,220  00. 

Surplus  over  all  Liability  of  Capital  and  Reinsurance  . . .  $2,225,476  00 

AGENTS  IN  ALL  PROMINENT  CITIES  AND  TOWNS  OF  THE  UNITED  STATES. 

CHARLES  PLATT,  President. 

WM.  A.  PLATT,  1st  Vice-Pres’t.  EUGENE  L.  ELLISON,  2d  Vice-Pres  t. 

GREVILLE  E.  FRYER,  Secretary  and  Treasurer.  JOHN  H.  ATWOOD,  Assistant  Secretary. 

CHAR  EES  H.  REEVES,  MANAGER,  301  SECOND  STREET,  BALTIMORE,  MD. 
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N  OTICES. 


WANTED. 

GENERAL  AND  SPECIAL  AGENTS. 

The  Union  Central  Life  Insurance  Company  desires  to  employ 
a  few  more  General  and  Special  Agents.  To  the  right  men,  who  can 
show  good  records,  liberal  contracts  will  be  granted.  The  Life  Rate 
Endowment  Policy ,  non-forfeitable  and  incontestable  as  issued  by  the 
Union  Central,  combines  protection  with  investment  at  ordinary  life 
rates,  and  is  very  popular  and  easy  to  work,  as  shown  by  the  rapidly 
increasing  business  of  the  Company.  The  amount  of  new  insurance 
written  since  1881  has  increased  over  550  per  cent.  Its  interest  rate 
has  been  the  highest  and  its  death  rate  the  lowest,  continuously,  of 
any  Company  in  the  United  States. 

Correspondence  solicited.  Address, 

JOHN  M.  PATTISON,  President ,  Cincinnati,  Ohio. 
JAMES  C.  CLARKE,  General  Agent  for  Maryland, 

No.  8  South  Holliday  Street,  Baltimore. 


J.  E.  JACOBS, 

No.  8  SOUTH  STREET,  BALTIMORE,  MD. 

General  Manager  Southeastern  Department  of  the 

—NEW  YORK  LIFE  INSURANCE  COMPANY— 

Maryland ,  District  of  Columbia,  Virginia  and  West  Virginia. 
EFFICIENT  AGENTS  WANTED. 

Solicitors  with  an  Insurance  record,  or  honorable  business  men,  desiring  agencies 
can  receive  liberal  contracts  for  unoccupied  territory  in  the  above  Department. 


1851.  THE  1892. 

Massachusetts  Mutual  Life  Insurance  Company 

OF  SPRINGFIELD,  MASS. 

M.  V.  B.  Edgerly,  President. 

Henry  S.  Lee,  Vice-President.  John  A.  Hall,  Secretary. 

Oscar  B.  Ireland,  Actuary.  E.  D.  Capron,  Asst. 

THE  NEW  POLICY  CONTRACT 

offered  by  this  Company  is  non-forfeiting.  Paid  up  and  cash  values 
are  plainly  endorsed  upon  all  policies,  under  the  provisions  of  the 
Massachusetts  non-forfeiting  law.  Is  Incontestable  after  two  years 
from  the  date  of  its  issue.  All  Restrictions  upon  residence,  travel, 
occupation  and  employment,  except  military  and  naval  service  in 
time  of  war,  are  removed  after  two  years. 

J.  BANNISTER  HALL, 

General  Agent, 

No.  23  SOUTH  STREET,  BALTIMORE,  MD. 


“  TIJE  LEADING  INDUSTRIAL  INSURANCE  COMPANY  of  ^ ERICA.” 


CANVASSERS  WANTED 

IN  ALL  THE  PRINCIPAL  CITIES  OF  THE 

NEW  ENGLAND,  MIDDLE  &  WESTERN  STATES 

BY  THE 

Metropolitan  Life  Insurance  Company 

OF  NEW  YORK, 

FOR  ITS  PLAN  OF  INDUSTRIAL  INSURANCE. 

This  plan  embraces  all  the  members  of  a  family,  male  and  female, 
between  the  ages  of  1  and  70.  Premiums  from  5  to  60  cents  per  week. 
Claims  paid  immediately  at  death.  Dues  collected  weekly  from  the 
homes  of  members. 

Benefits  range  from  $14  to  $1000  and  upwards.  The  assets  of  the 
Company  amount  to  Three  Millions  of  Dollars,  and  its  surplus, 
Seven  Hundred  and  Fifty  Thousand. 

All  needed  explanations  will  be  furnished  upon  application  to  the 
Company’s  superintendents  in  any  of  the  principal  cities,  or  to  the 
Home  Office  in  New  York. 

JOHN  R.  HEGEMAN,  President. 

Haley  Fiske,  Vice-Prest.  Stewart  L.  Woodford,  Counsel. 

George  H.  Gaston,  Secretary. 


BALTIMORE  UNDERWRITER. 

SEMI-MONTHLY  EDITION. 


Publication  Office,  No.  6  South  Street,  Baltimore. 

SUBSCRIPTION,  PER  ANNUM,  THREE  DOLLARS. 


Communications  may  be  addressed  to  the  Editor ,  Office 
of  Publication,  or  to  Post  Office  Box  p.i ,  Baltimore,  Md. 

C.  C.  Bombaugh. 


BALTIMORE,  JUNE  20,  1892. 


At  the  annual  meeting  of  the  National  Insurance  Convention  at 
St.  Paul,  there  was  a  full  attendance,  with  transaction  of  very  im¬ 
portant  business.  President  Luper,  of  Pennsylvania,  was  in  the 
chair.  The  Attorney-General  of  Minnesota  made  the  address  of 
welcome,  and  Commissioner  Merrill,  of  Massachusetts,  responded. 


The  secretary  of  the  Knoxville,  Tenn.,  Fire  Insurance  Company 
declares  that  the  rumor  that  the  company  is  about  to  withdraw  from 
business,  and  is  seeking  reinsurance,  comes  from  hostile  sources 
and  has  no  foundation. 


The  Firemen’s  Insurance  Company,  of  Cincinnati,  organized  in 
1832,  has  concluded  to  retire  from  business,  resolutions  having  been 
passed  at  the  annual  meeting  of  the  stockholders  empowering  the 
directors  to  reinsure  the  company’s  business  and  wind  up  its 
affairs. 

Another  failure  is  that  of  the  Dakota  Fire  and  Marine,  of 
Mitchell,  South  Dakota,  the  condition  of  which  is  particularly  bad. 
What  makes  the  failure  still  worse  is  that  only  a  few  weeks  ago  it 
was  officially  examined  by  the  South  Dakota  Insurance  Department 
and  pronounced  solvent. 

The  Equitable  Life  proposes  to  reduce  the  amount  of  the 
“written”  but  “not  taken  ”  business  by  compelling  the  agents  in 
every  case  of  the  kind  to  pay  out  of  their  own  pockets  the  fees  of 
the  medical  examiners.  This  is  a  practical  way  to  reach  one  of  the 
most  absurd  and  expensive  practices  of  the  period. 


Our  amiable  friend,  the  editor  of  the  Belfast  Insurance  and 
Financial  Gazette,  appears  to  be  greatly  disturbed  by  the  distribution 
by  the  Scottish  Provident  Institution  of  printed  copies  of  an  attack 
upon  the  Mutual  Life  of  New  York.  The  Gazette  in  its  forcible  way 
shows  the  animus  of  the  attack — jealousy  of  the  progress  which  the 
Mutual  Life  is  making  in  Great  Britain,  and  also  shows  its  unfair¬ 
ness  by  demolishing  its  misleading  figures. 


A  committee  of  insurance  men  has  inspected  the  methods  of 
fire  protection  established  on  the  Exposition  grounds  at  Chicago, 
and  has  reported  that  they  are  in  all  respects  adequate  and  satisfac¬ 
tory.  It  found  thousands  of  fire  buckets  in  the  buildings,  Babcock 
extinguishers  on  every  hand,  chemical  engines  at  every  necessary 
point,  hose  lines  reaching  to  the  top  of  the  buildings,  fire  alarm 
boxes  numerous  and  easily  accessible,  an  efficient  fire  alarm  service, 
a  system  of  water  works  with  a  capacity  of  millions  of  gallons  a  day, 
watchmen  on  duty  day  and  night,  and  steam-engine  houses  and 
engines  and  a  well  drilled  force  of  firemen. 


In  lighting  the  World’s  Fair,  92,622  incandescent  lamps,  of  16- 
candle  power  each,  will  be  used,  according  to  present  estimates. 
The  contract  for  furnishing  and  maintaining  these  lights  has  just 
been  let  to  George  Westinghouse,  Jr.,  for  £339, 000.  This  is  more 
than  $1,300,000  less  than  the  Edison-Thompson-Houston  electrical 
combine,  or  trust,  first  asked  for  the  work.  This  immense  saving 
was  effected  by  rejecting  the  bids  and  readvertising.  Mr.  Westing- 
house  is  required  to  file  a  bond  for  $1,000,000  by  June  10  to  guar¬ 
antee  the  faithful  execution  of  his  contract.  In  addition  to  the 
incandescent  lamps,  about  5000  arc  lights  of  2000-candle  power  each 
will  be  used.  The  contract  for  these  was  let  some  time  ago  at  $20 
per  lamp. 
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The  sultry  heat  of  summer,  the  simmering,  sweltering 
days,  the  furnace  of  the  tropics,  the  scorching  solar  rays, 
upon  their  ever-circling  path  are  with  us  once  again,  to 
incapacitate  for  work  perspiring  sons  of  men.  The  weary 
agent  who  insures  his  customers  ’gainst  harm  considereth 
how  best  he  may  the  fire-fiend  disarm;  how  he  may  woo  the 
cool  sea-breeze  or  breathe  the  mountain  air,  and  in  their 
bracing  temperature  his  waning  strength  repair ;  how  in  far- 
off  sequestered  nooks  invigoration  find,  and  how,  for  such 
restorative,  to  leave  the  shop  behind.  Ah,  hapless  he  who 
cannot  thus  for  one  brief  space  forget  the  ups  and  downs  of 
hazard,  the  things  that  vex  and  fret,  the  losses  and  expenses, 
the  anti-compact  laws,  the  wars  of  rates  and  of  rebates,  the 
co-insurance  clause.  Far  better  for  a  time  to  fly  from  that 
“demnition  grind,”  to  go  where  restfulness  invites  tranquil¬ 
lity  of  mind,  where  fields  are  green  and  skies  are  fair,  to 
banish  thence  all  carking  care,  and  leave  the  shop  behind. 


Two  weeks  ago  it  looked  as  if  the  work  of  the  Virginia 
Committee  of  the  South-Eastern  Tariff  Association  in  bring¬ 
ing  the  State  of  Virginia  into  the  fold  of  the  Association 
had  been  measurably  crowned  with  success.  The  applica¬ 
tion  of  the  rules  was  to  be  so  gradual  as  in  no  way  to 
abruptly  disturb  business.  The  companies  operating  in 
Virginia,  local  and  foreign,  were  apparently  ready  to  co¬ 
operate  in  the  movement,  and  the  agents  were  so  notified. 
The  latter  were  also  notified  by  the  Committee  that  as  the 
15  per  cent  commission  rule  was  mandatory  as  of  July  1st, 
to  sign  the  commission  pledge  at  once.  The  Committee, 
after  concluding  the  work  preliminary  to  the  admission  and 
regulation  of  Virginia,  returned  to  Atlanta.  Immediately 
thereafter  mutterings  of  rebellion  were  heard.  A  strong 
opposition  was  developed.  Kickers  bobbed  up  in  every 
direction.  Protests  came  not  only  from  individuals  but 
from  local  boards.  They  declare  that  the  measure  is  a  sort 
of  “  force  bill.”  They  object  to  a  reduction  of  commissions 
to  fifteen  per  cent  while  brokers  are  allowed  thirty-five  and 
upward.  They  say  that  their  proximity  to  the  border  line 
exposes  them,  in  the  event  of  raising  the  rates  as  required 
by  the  compact,  to  undercutting  by  Maryland  and  Pennsyl¬ 
vania  brokers,  and  consequent  serious  loss  of  business.  As 
it  is,  they  are  already  hard  pushed  by  good  and  sound 
mutuals. 


We  learn  from  our  English  exchanges  that  the  British 
and  Foreign  Marine  Insurance  Company,  in  which  a  large 
number  of  horses,  shipped  for  various  points,  had  been 
insured,  has  discovered  that  it  has  been  defrauded  by  an 
organized  gang  of  conspirators.  The  horses  were  accepted 
without  inspection,  upon  the  description  given  by  the  owners, 
and  insured  at  their  stated  value,  which  was  ten  times  their 
actual  value.  It  seems  incredible  that  one  lot  after  another 
of  miserable  creatures  should  be  passed  as  valuable  trotters 
without  detection.  Soon  claims  began  to  pour  in,  and  the 
frequency  of  their  repetition  aroused  suspicion  and  led  to 
investigation.  A  veterinary  surgeon  was  employed  to  sail 
to  the  Cape  on  a  vessel  on  which  were  two  horses,  the 
actual  value  of  which,  on  examination,  was  found  to  be  but 
£  12  or  £13,  but  which  had  been  insured  for  ^1400.  During 
the  voyage  they  died,  and  a  post  mortem  examination 
revealed  the  presence  of  strychnia  in  large  quantities.  Arrest 
of  the  rascals  followed,  and  conviction  is  sure  to  follow. 
But  what  is  to  be  thought  of  the  imprudence — to  call  it  by  no 
harsher  name — of  the  managers  of  the  British  Foreign  anc 
Marine  Insurance  Company  in  not  protecting  the  interests 
of  the  company  by  needful  inspection  ? 


In  our  last  number  we  took  occasion  to  contrast  the  pres¬ 
ent  tendency  on  the  part  of  the  life  companies  to  liberalize 
the  terms  and  conditions  of  the  contract,  with  the  earlier 
leaning  toward  ironclad  restrictions,  and,  as  a  consequence, 
the  steadily  decreasing  appearance  of  the  companies  in  the 
courts  as  defendants  to  suits.  We  are  reminded  by  an  inci¬ 
dent  reported  in  our  English  exchanges  that  we  might  have 
gone  a  step  further  to  show  that  the  copper  fastenings  of  the 
contract  sometimes  melt  under  a  glow  of  sympathy.  This 
touching  incident  is  as  follows  : 

In  July  of  last  year,  a  tradesman  belonging  to  Liverpool  committed 
suicide.  He  was  insured  in  the  Scottish  Temperance  Life  Assurance 
Company  in  the  sum  of  £100.  He  had  paid  four  premiums,  in  all  a 
sum  of  nearly  £10.  He  left  a  widow  and  four  children  in  poor  cir¬ 
cumstances,  and  Mr.  J.  Entwistle,  solicitor,  wrote  to  the  company 
apprising  them  of  the  condition  of  the  family,  and  requesting  the 
company,  although  they  were  not  legally  bound  to  pay  the  money,  to 
do  something  for  the  widow  and  children.  The  company  ex  gratia 
have  given  the  total  sum  insured  to  three  trustees  in  trust,  for  them 
to  apply  the  money  for  the  benefit  of  the  widow  and  children.  A 
learned  member  of  the  Liverpool  School  Board  and  two  other  well- 
known  gentlemen  are  the  trustees,  so  that  the  company  can  have 
every  assurance  that  the  money  will  be  properly  and  judiciously 
applied. 

As  other  instances  of  this  generous  spirit  will  readily  occur 
to  those  who  watch  the  current  of  events,  it  cannot  be 
regarded  as  exceptional.  We  have  known  similar  cases  of 
suffering  in  which  the  martinet  of  the  management  was  sure 
to  step  forward  with  the  stereotyped  intimation  that  the 
“essence  of  mutuality”  forbade,  that  the  company  was 
organized,  not  to  be  generous,  but  to  be  simply  just.  And 
we  have  known  the  tender-hearted  remonstrant  to  reply, 
“  If  we  submitted  the  question  to  a  vote  of  the  membership, 
would  there  be  one  dissenting  voice  ?  ”  The  answer  being 
“No,”  the  sympathetic  element  in  the  board  would  prevail. 


A  Correspondent  of  The  Argus  alleges  inconsistency 
on  the  part  of  life  companies  in  accepting  applicants  who 
are  on  the  pension  rolls  of  the  Government.  If  soldiers 
whose  names  are  on  the  pension  lists  for  disqualifying 
chronic  diseases  were  thus  accepted  by  managers  of  life 
companies,  there  would  be  good  ground  for  complaint  of 
their  lack  of  caution.  The  correspondent  refers  to  a  known 
case  where  a  pension  and  a  policy  were  issued  to  the  same 
man,  the  first  because  he  had  chronic  rheumatism  and  the 
second  because  he  did  not  have  chronic  rheumatism.  So 
far  as  our  observation  goes,  and  we  have  been  in  a  position 
to  watch  the  current  of  events  on  both  sides  of  the  fence — 
pensions  on  one  hand  and  policies  on  the  other — since  our  late 
family  quarrel,  such  cases  are  exceptional.  The  correspond¬ 
ent  puts  the  question,  “  Why  should  not  each  reputable  life 
insurance  company  ask  each  applicant  for  insurance,  ‘  Do 
you  draw  a  pension  from  the  government  of  the  United 
States  for  any  wound,  injury,  or  chronic  disease  incurred  in 
the  naval  or  military  service?’”  In  point  of  fact,  some  of 
the  companies  do  ask  such  a  question  in  their  medical  blank 
forms.  Moreover,  there  are  numerous  forms  of  wounds  or 
injuries  which  do  not  affect  the  materiality  of  the  risk  and 
therefore  do  not  bar  acceptance  by  the  life  companies.  The 
charge  of  inconsistency,  though  easy  to  make,  is  not  easy 
to  prove. 

The  Spectator  says  that  “  the  hostility  of  the  public  to  the  eighty 
per  cent  co-insurance  clause  upon  stocks  is  confined  apparently  to 
a  morning  paper,  and  an  occasional  squeak  from  one  of  its  evening 
allies.  The  brokers  are  the  most  competent  judges  of  the  situation, 
and  their  testimony  is  almost  unanimous  that  less  than  a  dozen  risks 
in  New  York  city  are  affected  by  this  requirement.” 
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A  RADICAL  DEPARTURE— OVERTHROW  OF 
THE  OLD  LIMITATIONS. 

When  it  came  to  pass  that  one  accident  insurance  com¬ 
pany  announced  a  series  of  concessions  which  no  others  had 
been  smart  enough  to  suggest  or  bold  and  liberal  enough  to 
adopt,  particularly  in  the  line  of  full  allowances  for  loss  of 
sight,  upper  or  lower  limbs,  etc.,  all  the  others  perceived  at 
once  that  they  could  not  be  left  behind  in  such  a  race  with¬ 
out  serious  loss  of  business  and  loss  of  prestige.  It  is 
amusing  to  recall  the  rapidity  with  which,  in  nolens  volens 
fashion,  they  fell  into  line,  one  after  another. 

A  radical  departure  has  been  made  by  a  great  life 
company,  and  it  now  remains  to  be  seen  whether  its  rivals 
will  make  a  similarly  broad  sweep  of  the  old  limitations. 
The  New  York  Life,  under  the  new  management,  has 
squarely  and  decisively  taken  the  stand  that  “  the  present 
physical  condition,  habits,  etc.,  of  an  applicant  being  satis¬ 
factory,  it  is  safe  to  insure  him  absolutely,  without  imposing 
any  restrictions  whatever  with  respect  to  occupation,  resi¬ 
dence,  travel,  habits  of  life,  or  manner  of  death.”  It  an¬ 
nounces  that  its  “Accumulation  Policy”  contains  “only  the 
one  condition — that  the  premiums  be  paid  as  agreed.  If 
the  insured  pays  the  premiums  the  company  will  pay  the 
policy.”  The  old  and  still  prevailing  restrictions  as  to  resi¬ 
dence  or  travel  in  the  torrid  zone ;  as  to  hazardous  occupa¬ 
tions,  with  the  stereotyped  list  of  which  all  are  familiar  ;  as 
to  suicide,  dueling,  or  violation  of  law ;  as  to  military  or 
naval  service  without  permit,  are  all  abolished.  As  to 
incontestability,  no  conditions,  except  payment  of  premiums, 
are  imposed  after  the  first  year.  In  addition  to  this  sweeping 
overthrow  of  the  old  “  safeguards,”  special  concessions  are 
made  in  the  form  of  non-forfeiture  conditions,  grace  in  pay¬ 
ment  of  premiums,  reinstatement  in  case  of  lapse,  loans  on 
policies,  and  guaranteed  surrender  values.  The  terms  and 
conditions  of  the  policy  are  presented  in  such  simple,  clear, 
and  unmistakable  terms  that  there  can  be  no  misunder¬ 
standing.  There  is  no  ambiguity,  and  no  concealment. 

This  is  a  breezy  challenge  to  all  competitors.  It  plainly 
implies  that  needless  stress  has  been  laid  upon  the  safe¬ 
guards  of  the  past,  and  that,  so  far  as  the  challenger  is  con¬ 
cerned,  they  are  to  be  relegated  to  what  it  considers  a 
fossiliferous  era.  The  adherents  of  the  iron-clad  and  cop¬ 
per-fastened  contract  will  view  with  alarm  such  allowance 
of  freedom  of  action,  such  undreamed-of  privileges,  and 
such  absolute  guarantees.  The  ability  of  the  New  York 
Life  to  stand  by  its  concessions  and  to  redeem  its  pledges, 
no  one  familiar  with  its  history  of  near  half  a  century  will 
question.  If,  in  the  diffusion  of  these  new  privileges,  the 
energy  and  industry  of  its  agents  shall  correspond  with  the 
determined  spirit  of  its  managers,  this  burning  of  the 
bridges  of  ancient  encumbrance  and  time-honored  limita¬ 
tions  and  cutting  off  all  retreat,  will  give  to  the  business  of 
the  future  broader  breadth  and  higher  significance. 

It  is  asserted,  whether  with  or  without  reason,  that  since 
the  accident  companies  made  the  concessions  to  which  we 
have  referred  they  have  been  defrauded,  or  attempts  have 
been  made  to  defraud  them,  by  self-inflicted  injuries.  Be 
this  as  it  may,  they  do  not  propose  to  reconsider  their 
action.  They  are  more  frequently  defrauded  than  the  life 
companies  because  of  their  lower  rates.  But  this  fact  of 
deduction  and  experience  cannot  increase  their  premium 
rates ;  the  tendency  is  the  other  way.  Many  years  ago  the 
New  York  Life  exempted  from  its  policies  the  usual  suicide 
clause,  a  degree  of  liberality  which,  though  not  openly 
copied  by  others,  had  an  obvious  effect  in  the  direction  of 
leniency  in  their  settlement  of  suicide  claims.  So  far  as  we 
have  learned,  the  attitude  of  the  New  York  Life  on  this 


question  has  not  augmented  its  general  mortality  ratio. 
-Here,  as  elsewhere,  in  the  operation  of  averages,  what  is 
lost  in  one  way  may  be  gained  in  another.  Evidently  this 
great  company  has  been  so  encouraged  by  the  practical 
results  of  its  liberal  dealing  in  the  past  as  to  be  warranted 
in  the  extraordinary  step  it  has  taken  for  the  future. 

We  do  not  hear  the  old  battle-cry,  “  Hold  the  fort,  for  we 
are  coming.”  The  advance  forces  are  already  in  possession 
of  the  fort.  .  Those  who  might  have  occupied  it  are  “  not 
in  it.”  Heretofore  competing  companies  have  been  content 
to  bring  forward  one  or  two  “  new  plans  ”  at  a  time,  and 
ring  the  chances  and  changes  on  them  for  all  they  were 
worth.  But  here  comes  a  ship  full-freighted  with  a  cargo 
such  as  we  have  never  witnessed.  Instead  of  petty  novelties 
or  cheap  devices,  we  have  privileges  and  guarantees  and 
benefits  which  have  never  unitedly  been  embodied  in  a  life 
insurance  contract.  It  is  in  line  with  improvements  which 
are  forcing  their  way,  whether  by  demand  of  public  progress 
in  knowledge  or  in  consequence  of  the  ever-increasing 
pressure  of  competitive  strife  among  the  companies.  One 
company  may  offer  special  advantages  in  the  way  of  non¬ 
forfeiture  or  incontestability,  another  in  guaranteed  sur¬ 
render  value,  another  in  grace  in  payment  of  premiums, 
another  in  loaning  money  on  policies,  etc.,  but  here  is  one 
that  combines  them  all  in  one  contract.  It  is  an  aggregation 
which  no  disparagement  can  belittle.  It  is  a  combination  of 
advantages  without  precedent  in  the  history  of  life  insurance. 
The  only  way  to  successfully  attack  it  is  to  closely  imitate  it. 


The  Committee  of  the  National  Insurance  Convention  on 
Rates  of  Mortality  and  Interest,  of  which  Commissioner 
Talbott  is  chairman,  addressed  a  circular-letter  to  the  presi¬ 
dents  of  thirty-nine  leading  life  companies  with  regard  to 
the  advisability  of  a  change  of  the  general  premium  and 
reserve  standard,  and  the  effect  of  declining  rates  of  interest 
upon  the  reserves.  An  expression  of  opinion  was  asked  as 
to  the  probable  future  ruling  rates  of  interest  upon  such 
securities  as  are  approved  for  investment  of  reserves,  and 
whether,  if  advisable  that  a  higher  than  the  present  general 
standard  be  adopted,  the  change  should  be  to  3J  per  cent 
or  to  3  per  cent  rate.  The  committee  reported  that  thirty- 
two  replies  had  been  received,  the  opinion  in  twenty-two  of 
which  is  that  no  change  is  called  for  at  present,  and  in  ten, 
that  change  as  to  new  business  should  be  made  at  near  date. 
The  committee  add  that  twenty-one  believe  that  the  tendency 
of  interest-rate  is  not  at  present  downward,  and  ten  that  it  is. 
Preferences  as  to  new  rate,  should  one  be  adopted,  are:  eleven 
for  3$  per  cent,  and  three  for  3  per  cent. 


Two  valuable  and  suggestive  papers  read  before  the 
National  Insurance  Convention  were  received  too  late  for 
insertion  in  this  number,  and  will  appear  in  our  next.  Mr. 
D.  P.  Fackler  deals  in  his  usual  masterly  manner  with  the 
question  of  the  limitation  of  the  business  of  life  insurance 
companies,  and  points  out  the  evils  and  dangers  of  indefinite 
overgrowth.  Mr.  W.  D.  Whiting  shows  the  need  of  a  new 
table  of  mortality  which  will  more  closely  approximate  the 
experience  with  American  lives,  and  finds  in  Dr.  Farr’s  table 
(Males,  63  English  Districts)  the  closest  correspondence. 


A  new  and  revised  edition  of  the  excellent  treatise  on  building, 
entitled  “Economical  Fire-Resisting  Construction,”  by  President  F. 
C.  Moore,  of  the  Continental  Insurance  Company,  New  York,  has 
been  printed,  and  we  learn  from  Vice-President  Henry  Evans  that 
the  company  is  prepared  to  send  out  an  edition  of  50,000  copies,  so 
that  through  the  Trow  City  Directory  Company  every  architect  and 
builder  in  the  United  States  may  be  supplied  with  a  copy. 
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Local  Matters. 


Messrs.  N.  T.  Tongue  &  Bro.,  General  Insurance  Agents  and 
Brokers,  10  South  Holliday  street,  have  been  admitted  to  a  dual 
agency  of  the  Delaware  Insurance  Company  of  Philadelphia. 

The  Baltimore  Journal  of  Commerce ,  of  June  nth,  in  an  article 
upon  the  American  Casualty  Insurance  and  Security  Company,  pub¬ 
lishes  as  Baltimore  Directors  in  the  Board  the  names  of  W.  W. 
Spence,  James  A.  Gary,  John  Gill,  and  Charles  D.  Fisher.  As 
these  gentlemen  long  ago  sold  their  stock  and  resigned  from  the 
Board,  declining  any  further  association  with  the  managers  of  the 
company,  the  misuse  of  their  names — to  say  nothing  of  such  singu¬ 
lar  ignorance  of  the  facts  of  history — calls  for  correction. 

At  the  Democratic  Convention  at  Port  Deposit,  Insurance  Com¬ 
missioner  Talbott  was  nominated  for  Congress  in  the  Second  Con¬ 
gressional  District.  He  was  sent  for  and  was  received  with  prolonged 
applause,  replying  to  the  compliment  in  one  of  the  happy  speeches 
for  which  he  is  noted.  Having  before  represented  his  district  in 
Congress  with  distinction,  he  is  again  ready  for  faithful  service  in  the 
House  of  Representatives.  Regret  is  generally  expressed  that  Mary¬ 
land  will  thereby  lose  a  good  Insurance  Commissioner.  Last  week 
Mr.  Talbott  went  to  St.  Paul  to  attend  the  National  Insurance  Con. 
vention. 

At  the  June  meeting  of  the  Baltimore  Life  Underwriters’  Asso¬ 
ciation  the  following  new  members  were  elected:  Messrs.  Milton 
Dashiell,  United  States  Life  ;  C.  W.  Jackson,  Phcenix  Mutual  Life  ; 
S.  H.  Whiteley,  Mutual  Benefit  Life  ;  Stanley  Baker,  Aitna  Life,  and 
E.  W.  Heisse,  Aitna  Life.  The  delegates  selected  to  attend  the 
Convention  of  the  National  Association  of  Life  Underwriters  in  New 
York  in  September  are  as  follows:  Capt.  H.  B.  Meigs,  Aitna ;  Capt. 
H.  P.  Goddard,  Mutual  Benefit;  F.  C.  Nicodemus,  of  the  Connecticut 
Mutual  Life;  Col.  Frank  Markoe,  of  the  Penn  Mutual,  and  W.  B. 
Oberteuffer,  of  the  New  England  Mutual. 

The  chief  question  under  discussion  at  the  meeting  was  the  ad¬ 
visability  of  prosecuting  offenders  under  the  anti-rebate  law  of  the 
State,  in  view  of  its  questioned  constitutionality.  The  exemption  of 
local  companies  from  the  operation  of  the  law  constitutes  a  form  of 
class  or  special  legislation,  the  constitutionality  of  which  is  doubted 
by  the  highest  legal  talent  in  the  State.  A  test  case  has  been  pre¬ 
sented  to  the  Grand  Jury  for  its  action,  the  result  of  which  is  awaited 
with  great  interest. 

A  multitude  of  small  fires  last  week  was  varied  on  the  14th  by  a 
fire  of  large  proportions,  by  far  the  most  damaging  disaster  of  the 
year.  It  broke  out  on  the  Union  Dock,  foot  of  Concord  street,  and 
the  alleged  cause  was  the  fall  of  a  cotton  bale  on  a  parlor  match  ;  but 
why,  even  amid  the  vast  stores  of  inflammable  material  accumulated 
on  the  wharves  and  in  the  buildings  at  Union  Dock,  or  awaiting 
transhipment  by  the  Bay  Line,  headway  was  allowed  at  the  start  with 
an  army  of  workmen  at  hand,  has  not  been  explained.  With  the 
exception  of  the  extensive  losses  of  the  Baltimore  Steam  Packet 
Company  in  buildings  and  freight,  which  have  not  yet  been  definitely 
ascertained,  the  Salvage  Corps  reports  to  the  companies  are  full  and 
complete,  and  show  a  very  even  distribution  of  loss,  none  of  the  com¬ 
panies  suffering  severely.  The  varied  risks  of  the  Bay  Line,  carriers’ 
liability,  piers,  sheds,  offices,  etc.,  as  we  have  heretofore  had  occasion 
to  note,  though  not  in  language  of  approval,  was  placed  by  Frank  and 
Dubois,  of  New  York.  Among  the  material  destroyed,  aside  from 
wharf,  buildings,  lighters  and  schooners,  were  2500  bales  of  cotton, 
valued  at  $40  per  bale,  530  barrels  of  whiskey  at  $75  per  barrel,  500 
barrels  of  rosin  at  $4  per  barrel,  and  1300  tons  of  ice  at  $4  per  ton. 
In  the  work  of  disentanglement  the  adjusters  will  have  a  job  .that 
will  try  their  skill  to  the  utmost. 

Under  the  caption  “A  Baltimore  Agent’s  Shrewd  Retort,”  the 
N.  Y.  Commercial  Bulletin  says  : 

Replying  to  our  item  about  Baltimore  rates,  one  of  the  best  and 
most  conservative  Baltimore  agents  says  : 

“  Baltimore’s  aberration  is  often  caused  by  the  double-dealing 
New  Yorker.  James  Corner  &  Son,  when  their  risk  was  advanced 
to  one  per  cent,  got  their  insurance  in  New  York.  The  Baltimore 
Steam  Packet  Company  and  the  Merchants’  and  Miners’  Transpor¬ 
tation  Company,  that  paid  us  one  per  cent  and  one  and  a  quarter  per 
cent,  secured  their  $700, 000  in  New  York  for  less.  The  Baltimore 
and  Ohio  elevator  buildings,  contents  of  which  pay  two  and  a  half 
per  cent,  are  placed  in  New  York.  The  ‘becoming  reckless’  is 
caused  by  our  companies  and  agents  trying  to  keep  New  York  from 
stealing  all  our  business  at  cut  rates.” 


ASSOCIATION  OF  FIRE  UNDERWRITERS  OF  BALTIMORE. 

Baltimore,  June  7,  1892. 

At  a  meeting  of  the  insurance  companies  or  associations  doing 
business  in  the  city  of  Baltimore  held  this  day  pursuant  to  a  call, 
it  was 

Resolved ,  That  one  and  one-half  per  cent  (i-J)  be  fixed  as  the 
assessment  upon  premiums  received  for  city  business  for  the  main¬ 
tenance  of  The  Fire  Insurance  Salvage  Corps  for  “  the  two  fiscal 
years  next  to  ensue,”  that  is,  commencing  with  July  1,  1892. 

M.  K.  Burch,  Chairman. 

Sydney  Ashb ridge,  Secretary. 

The  facts  of  the  situation  which  led  to  the  foregoing  action  are 
embodied  in  the  following  circular  which  was  addressed  to  the  fire 
insurance  companies  sustaining  the  Fire  Insurance  Salvage  Corps: 

Gentlemen  : — We  submit  herewith  memorandum  of  receipts  from 
assessments  and  disbursements  of  money  in  maintenance  of  the 
Salvage  Corps  for  the  years  1890  and  1891. 

1890.  Assessments,  $12,570.28.  Expenses  for  maintaining  the 
Corps,  $1 1,048.75. 

1891.  Assessments,  $12,774.65.  Expenses  for  maintaining  the 
Corps,  $12,717.53. 

The  receipts  for  these  years  have  been  upon  an  assessment  of 
per  cent  and  for  “  the  two  years  next  to  ensue  ”  the  expenses  cannot 
in  our  judgment  be  reduced  and  at  the  same  time  render  efficient 
service  to  the  increased  and  increasing  demand  upon  the  Corps. 

The  assessment  made  upon  us  by  the  City  of  Baltimore  for  bene¬ 
fits  from  the  widening  of  Fayette  Street  was  $970. 

The  property  on  the  south  of  our  building  changed  owners,  the 
old  buildings  were  torn  down  and  a  new  structure  is  now  being 
erected.  This  left  us  without  a  wall  on  the  south  line  of  our  prop¬ 
erty.  We  contracted  with  the  owners  of  the  new  building  to  build 
a  party  wall.  The  cost  of  this  wall,  together  with  the  necessary 
expenses  of  protecting  our  property  from  falling  and  against  the 
weather,  and  to  put  us  back  again  in  our  former  but  improved  con¬ 
dition,  we  cannot  at  this  time  determine  as  the  work  is  now  in  pro¬ 
gress,  but  we  estimate  the  cost  to  be  from  $1500  to  $1800. 

We  are  authoritatively  informed  that  in  the  near  future  (probably 
this  summer),  the  work  of  widening  Fayette  street  will  commence; 
what  expense  we  will  be  put  to  on  this,  the  north  side  of  our  prop¬ 
erty,  we  cannot  say.  We  think,  however,  we  are  in  a  better  posi¬ 
tion  in  reference  to  this  wall  than  we  were  on  the  other  side. 

After  Fayette  street  is  widened,  the  front  of  our  building  will  be 
on  the  corner,  as  shown  in  the  accompanying  diagram.  Our  present 
front  wall  is  five  feet  back  from  the  building  line,  and  we  think  it 
would  be  well  next  year  to  erect  a  new  and  modern  front  to  our 
building  on  the  building  line.  When  this  is  done  our  building  will 
be  complete. 

We  also  deem  it  advisable  to  add  two  men  to  our  Corps,  thus 
making  the  number  twelve. 

The  extraordinary  items  of  expenditure  that  we  were  suddenly 
called  on  to  assume,  viz:  the  assessment  for  the  widening  of  Fay¬ 
ette  Street,  and  the  protection  of  our  property  on  the  south  and 
the  north  lines,  will,  we  fear,  exhaust  our  surplus  fund  of  $3053.75 
in  the  Eutaw  Savings  Bank,  December  31st,  1891. 

We  present  for  your  earnest  consideration  that  it  is  desirable  to 
increase  the  force  by  the  addition  of  two  full-paid  men  and  to  im¬ 
prove  our  property  by  a  new  front  on  the  building  line;  to  make 
this  addition  to  the  Corps  and  improvement  to  the  property  will  re¬ 
quire  an  assessment  of  \]/z  per  cent. 

Respectfully  submitted, 

James  M.  Anderson, 

William  R.  Barry, 

James  A.  Richardson, 

Board  of  Management. 


Referring  to  the  usurpers  of  beneficial  orders  who  write  indus¬ 
trial  policies  without  authority  and  for  speculative  purposes,  Col. 
Toby  says  in  the  New  Orleans  Daily  States : 

Should  any  sharp  solicitors  canvass  our  city  or  State  for  any  such 
insurance,  we  hereby  warn  them,  as  there  are  no  such  companies 
admitted  in  the  State.  The  only  Industrial  Life  Insurance  Com¬ 
pany  authorized  in  Louisiana  is  the  Life  Insurance  Company  of 
Virginia,  which  does  not  transact  the  business  on  the  assessment 
plan,  but  on  the  legitimate  level  line,  and  furnishes  solid  insurance 
backed  by  millions  of  assets. 

How  many  “millions  of  assets,”  Col.  Toby?  As  former  Insur¬ 
ance  Commissioner  of  Louisiana,  it  is  your  business  to  know  that 
such  exaggeration  is  as  foolish  as  it  is  false.  The  company  re¬ 
ferred  to  does  not  claim  millionaire  rank,  and  there  is  no  reason 
why  any  other  party  should  set  up  such  a  claim. 


The  Industrial  Companies  report  most  encouraging  and  remark¬ 
able  progress  for  the  first  six  months  of  the  present  year. 


June  20,  1892.] 


BALTIMORE  UNDERWRITER. 
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Insurance  Department  of  Maryland, 

Annapoi.is,  May  31  st,  1892. 
To  His  Excellency,  Frank  Brown,  Governor. 

Sir : — I  have  the  honor  to  submit  to  you,  as  required  by  law,  the 
twenty-first  annual  report  of  the  Insurance  Department. 

The  financial  condition  of  all  insurance  companies  authorized  to 
transact  business  is  fully  set  forth,  and  the  accompanying  tabula¬ 
tions  serve  to  show  the  comparison  with  preceding  years. 

There  were  several  laws  passed  by  the  Legislature  at  its  late  session, 
relating  to  insurance,  and  I  have,  for  convenient  reference,  embodied 
them  in  this  report,  together  with  such  remarks  as  may  serve  to  call 
attention  to  various  features  of  the  important  business  of  insurance. 

Insurance  Business  done  in  Maryland  in  1891. 


The  following  condensed  statement  shows  the  amount  actually 
expended  for  insurance  of  all  kinds  in  this  State  during  1891,  and 
the  amount  paid  out  by  the  companies  for  losses  and  claims  : 


Premiums 

received 

Fire  Insurance  :  in  Md. 

Maryland  fire  companies  in  Baltimore .  $429,202  17 

Mutual  fire  companies  in  various  counties .  170,215  48 

F  ire  insurance  companies  of  other  States .  710,717  89 

Foreign  fire  insurance  companies .  435»&3i  61 


$L745.967  J5 


Marine  Insurance : 

Marine  insurance  companies  of  other  States  and 

countries . $260,125  15 

Steam  Boiler  Insurance: 

Boiler  insurance  companies .  24,745  84 

Plate  Glass  Insurance; 

Plate  glass  insurance  companies  of  other  States..  11,353  01 
Life  Insurance : 

Maryland  life  insurance  companies .  .  141,462  25 

Life  insurance  companies  of  other  States .  2,468,748  98 

Accident  Insurance: 

Accident  insurance  companies .  97,814  3° 

Guarantee  Insurance : 

Guarantee  companies .  23,328  82 

Assessment  Life  Insurance: 

Assessment  life  associations  of  Maryland .  347,158  50 

Assessment  life  associations  of  other  States .  246.732  35 


Losses  paid 
in 

Maryland. 
$171,128  37 
137,006  98 
495.321  99 
208,709  56 


$1,012,166  90 


$207,626  98 

659  08 

2,140  79 

77,210  88 
1,263,255  44 

22,579  88 

5,698  42 

174,872  63 
183,890  24 


55,367.436  35  $2,950,101 24 


Comparative  Summary  op  Baltimore  Joint  Stock  Fire  Insurance  Companies. 


1890. 

189I. 

01 

Increase 
■  decrease 

Capital . 

5  2.570,705 

5  2,370,500 

-$ 

in  1891. 
200,205 

Gross  assets . . 

. .  4,886,638 

4,623,978 

— 

262,660 

Gross  liabilities . 

.  3,121,522 

2,903,030 

— 

218,492 

Premiums  received . 

58i.935 

541,567 

— 

40,368 

Losses  paid . . . . 

259,037 

3°9>573 

+ 

50,536 

Losses  incurred  in  Maryland  . 

••  '74.734 

134  9'3 

— 

39,821 

Gross  receipts  .  . 

.  .  823,612 

767.350 

— 

56,262 

Gross  expenditures . 

702,551 

727,768 

+ 

25,217 

Amount  at  risk . 

••  "4.795. s85 

108,129,732 

— 

6,665,553 

Surplus . 

..  1,765,117 

1,720,949 

— 

44,168 

Dividends  paid . 

.  .  205,890 

i99.873 

— 

6,017 

Amount  written  during  the  year... 

••  9L394.5IO 

84,102,71 7 

— 

7,29'. 793 

The  foregoing  comparative  summary  is  affected  to  some  extent  by 
the  withdrawal  of  the  two  companies  as  mentioned  below. 


retirement  of  two  local  fire  insurance  companies. 

As  foreshadowed  in  my  last  report,  the  Potomac  Fire  Insurance 
Company  of  Baltimore  re-insured  its  outstanding  risks  in  the  German 
American  Insurance  Company  of  New  York,  and  the  company’s 
business  was  wound  up. 

The  West  Baltimore  Fire  Insurance  Company  of  Baltimore 
(incorporated  in  1888),  after  a  short  career  of  little  more  than  two 
years,  gave  up  the  effort  to  establish  itself  as  a  competitor  for  local 
fire  insurance,  and  failed  to  demonstrate  the  reason  for  its  forma¬ 
tion. 

The  retirement  of  these  two  local  fire  insurance  companies  would 
seem  to  the  superficial  observer  to  indicate  that  there  is  no  demand 
for  any  increase  in  the  local  facilities  for  fire  protection,  and  that  a 
struggle  for  existence  on  the  part  of  local  organizations  is  going  on, 
but  this  is  not  exactly  the  case,  as  the  real  reason  is  more  likely  to 
be  found  in  the  growing  activity  among  the  agency  companies,  with¬ 
out  any  correspondingly  increased  effort  by  the  local  companies. 

Comparative  Summary  of  Fire  Insurance  Companies  of  other  States  in 

Maryland. 


Capital . 

Assets . 

Surplus....  .  . 

Premiums  received  in  Maryland 

Losses  paid  in  Maryland . . 

Losses  incurred  in  Maryland.... 
Amount  written  in  Maryland.... 


1890. 


$  43,292,694  23 
144,602,476  03 
38>575,756  62 
714,898  37 
4i3,57<>  45 
417,937  " 


87,926,220  68 


1891. 

5  4T«389»444  23 
147,274  253  94 
36,705,238  04 
710,717  89 
495,321  99 
444,127  60 
89,235,°95  63 


Comparative  Summary  of  Foreign  Insurance  Companies  in  Maryland. 


189O. 

Assets  in  the  United  States . .  $52,189,936  47 

Liabilities  in  the  United  States .  28,632,387  21 

Premiums  received  in  Maryland .  379,761  52 

Losses  paid  in  Maryland .  319,316  77 

Losses  incurred  in  Maryland .  306,148  88 

Amount  written  in  Maryland .  48,776,875  82 


1891. 

556,329,488  25 
33,579.337  79 
435,831  61 
208,709  56 
199.559  52 
55  527,624  06 


MUTUAL  FIRE  INSURANCE  COMPANIES  IN  MARYLAND. 

Table  No.  3  and  Abstracts  B  show  the  condition  and  transactions 
of  the  Mutual  Fire  Insurance  Companies  organized  in  the  State. 

MARINE,  ACCIDENT,  STEAM  BOILER,  PLATE  GLASS,  EMPLOYERS’ 
LIABILITY  AND  FIDELITY  COMPANIES. 

The  business  of  these  companies  in  Maryland  is  shown  in  Tables 
6  and  7. 

COMPANIES  WITHDRAWN  AND  ADMITTED. 

The  following  is  a  list  of  companies  withdrawn  from  and  admitted 
to  this  State  since  my  last  report  : 


Companies  Withdrawn. 


California . 

Commerce . 

Commercial . 

Eliot . 

Liberty . 

Manufacturers  and  Builders . 

Meriden . 

Pacific  Mutual  Life  . 

Potomac . 

Prudential . 

St.  Paul  German . 

..California . 

.New  York . 

.California . 

.  Massachusetts . 

.New  York . 

.New  York . 

.  Connecticut . 

.California . 

.  Maryland . 

.  Ne  w  Y ork . 

.Minnesota . 

.Maine . . 

Capital  in  U.  S. 

$600,000 

200,000 

200,000 

200,000 

800,000 

200,000 

200,000 

100,000 

100,205 

200,000 

300,000 

West  Baltimore . 

.  Maryland . 

.  100,000 

EXCLUDED  UNDER 

RETALIATORY  LAW. 

Fidelity  and  Casualty . 

Hartford  Steam  Boiler  Inspection  and  Insurance  Co. . 

$250,000 

500,000 

COMPANIES 

ADMITTED. 

American  Central . 

Atlas . 

China  Mutual . 

Home  Life . 

Manchester . 

New  York  Plate  Class . 

Pacific  Mutual  Life . 

Prussian  National . 

Reliance  Marine . 

U.  B.  Mutual  Aid  Society . 

Missouri . 

•  England  . 

Massachusetts . 

.New  York . 

England . 

.New  York . 

,  California . 

Germany . 

.England . 

.  Pennsylvania . 

.  $600,000 

*770,106 
1445,786 
125,000 
•  *1.183,754 

100,000 
100,000 
•*'624,094 
*362,676 

£129.453 

*  Gross  assets  in  U.  S.  t  Gross  admitted  assets.  §  Cash  assets. 


LEGISLATION  IN  1892. 

Of  the  laws  passed  by  the  Legislature  of  1892,  full  copies  of  those 
affecting  the  business  of  insurance  are  attached  to  this  report. 

Section  119  C  of  the  Code,  relating  to  rebates  by  life  insurance 
companies  in  this  State,  was  repealed  and  re-enacted  so  as  to  provide 
that  the  informer  should  receive  one-half  of  the  penalty. 

An  additional  section,  to  be  known  as  121  A,  provides  for  the  em¬ 
ployment  of  counsel  by  the  Insurance  Department. 

Section  128  was  repealed  and  re-enacted  with  amendments.  This 
section  provides  for  the  organization  of  companies  or  associations 
formed  either  on  the  mutual,  co-operative,  or  stock  plan,  and  further 
provides  for  the  accumulation  by  such  organizations,  in  the  hands  of 
the  Insurance  Department,  of  a  sum  of  $ 10,000 ,  to  be  held  as  a  guar¬ 
antee  for  the  faithful  performance  of  their  contracts. 

The  change  in  the  law  governing  the  formation  of  associations  for 
life  insurance  on  the  assessment  or  co-operative  plan  creates  an 
important  change  in  the  plan  under  which  associations  of  this  char¬ 
acter  may  be  formed  by  increasing  the  requirements  as  to  the  accu¬ 
mulation  of  a  reserve  fund,  thereby  preventing,  to  some  extent,  the 
formation  of  irresponsible  concerns,  such  as  became  so  numerous  at 
one  period,  and  for  the  regulation  of  which  no  adequate  provision 
existed. 

An  additional  section,  to  be  known  as  143,  was  provided,  which 
requires  that  every  insurance  company  doing  business  in  any  of  the 
counties  shall  publish  in  such  counties  an  abstract  of  its  annual 
statement. 

OPERATIONS  OF  THE  RETALIATORY  LAW  OF  THIS  STATE  AS 
DEFINED  BY  THE  COURT  OF  APPEALS. 

Since  my  last  report  there  has  been  an  important  decision  given  by 
the  Court  of  Appeals  of  Maryland,  construing  the  retaliatory  law  of 
this  State,  and  I  deem  it  of  such  importance  that  I  think  it  desirable 
to  call  especial  attention  to  the  principles  laid  down  in  the  decision 
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and  the  practical  working  of  this  law  as  construed  by  the  highest 
court  in  the  State. 

The  text  of  this  important  decision  will  be  found  in  the  appendix 
on  page  XVII. 

INCREASE  OF  REVENUE  FROM  CHANGE  IN  TAX  LAWS. 

The  change  in  the  tax  laws  relating  to  insurance  companies,  by  the 
Legislature  of  1890,  has  had  the  effect  of  largely  increasing  the 
revenue  of  the  State  from  this  source,  and  while  it  might  have  been 
supposed  or  anticipated  that  the  enforcement  of  these  laws  would 
have  had  some  beneficial  result  upon  the  revenues  of  the  local  com¬ 
panies  by  curtailing  the  number  of  their  competitors,  no  such  benefit 
appears  from  the  result  of  the  business  of  the  past  year,  as  shown  in 
the  table  of  income  and  premiums.  On  the  contrary,  the  volume  of 
business  done  in  this  State  by  the  local  companies  does  not  seem  to 
have  been  beneficially  affected  to  any  perceptible  degree. 

EXAMINATION  OF  COMPANIES. 

An  official  examination  of  the  condition  and  affairs  of  the  insur¬ 
ance  companies  of  this  State,  which  I  am  required  by  law  to  make 
at  certain  periods,  was  commenced  by  the  examination  of  the  Ameri¬ 
can  Casualty  Insurance  and  Security  Company  of  Baltimore  City,  in 
which  work  I  was  assisted,  at  the  request  of  the  Company,  by  the 
examiner  of  the  Insurance  Department  of  the  State  of  New  York, 
and  it  is  my  intention  to  complete  during  the  present  year  the  exami¬ 
nation  of  all  the  principal  insurance  companies  incorporated  under 
the  laws  of  this  State. 

The  result  of  the  examination  made  as  above  stated  is  attached  to 
this  report. 

LIFE  INSURANCE. 

The  result  of  the  examination  of  the  New  York  Life  Insurance 
Company  by  the  Superintendent  of  Insurance  of  that  State,  which 
was  awaited  with  some  anxiety  by  a  considerable  number  of  persons 
in  this  State,  has  fortunately  established  the  fact  of  the  entire  sol¬ 
vency  of  the  company,  and  while  the  investigation  disclosed  certain 
methods  and  instruments  the  use  of  which  reflected  unpleasantly 
upon  the  management,  there  seems  to  have  been  an  easy  remedy  for 
the  prevention  of  future  mistakes  of  judgment,  such  as  seem  to  have 
been  largely  the  cause  of  the  outcry  against  the  company,  and  which 
threatened  at  one  time  most  disastrous  consequences.  The  investi¬ 
gation  seems  to  have  been  of  the  most  searching  character  that  has 
ever  been  undertaken,  and  the  very  clear  exhibit  by  the  examiners 
relieved  the  anxiety  of  a  very  large  number  of  persons  throughout 
the  country  who  were  directly  interested,  as  well  as  that  large  body 
of  citizens  interested  in  the  management  and  solvency  of  what  may 
be  regarded  as  the  most  important  class  of  corporations. 

The  publication  of  the  examination  afforded  great  relief  through¬ 
out  the  country,  and  the  changes  that  have  followed  in  the  manage¬ 
ment  of  the  company  seem  to  have  been  governed  by  much  wisdom 
and  judgment,  thereby  restoring  public  confidence  at  once  in  the 
future  of  a  great  corporation. 

FIRE  INSURANCE. 

The  constantly  increasing  annual  loss  by  fire  should  create  more 
interest  on  behalf  of  the  public  than  it  seems  to  do,  and  for 
economic  reasons  should  receive  the  attention  of  other  commercial 
associations  than  the  fire  underwriters,  who  are  naturally  driven  to 
demanding  higher  rates  of  premium  by  the  growing  unprofitableness 
of  the  business.  Boards  of  Trade  and  other  such  organizations  should 
take  up  the  subject  in  some  appropriate  shape,  and  assist  the  under¬ 
writers  in  properly  sustaining  the  fire  insurance  companies,  without 
waiting  for  a  Chicago  or  Boston  conflagration  to  impress  them  with 
the  vital  importance  to  all  commercial  transactions  of  solvent,  well 
managed  and  sustained  fire  insurance  corporations.  When  it  is  con¬ 
sidered  that  Maryland  fire  insurance  corporations  have  as  a  rule  been 
managed  heretofore  in  a  conservative  manner  and  have  met  all  rea¬ 
sonable  demands  upon  them  for  many  years  past,  it  would  seem  but 
sound  business  judgment  that  they  should  be  more  abundantly  sus¬ 
tained  than  they  have  been  for  sometime  past,  and  that  while  condi¬ 
tions  of  safety  should  unquestionably  receive  the  first  consideration, 
State  pride  should  have  some  place  in  determining  the  class  of  fire 
office  to  be  patronized,  if  not  exclusively,  yet  given  the  first  choice. 

The  activity  of  the  agency  companies  in  this  State  to  some  extent 
accounts  for  the  increase  of  the  business  of  these  companies,  while 
there  is  a  falling  off  in  the  business  of  the  local  organizations,  and 
it  would  seem  to  call  for  some  special  effort  on  the  part  of  the  local 
companies  for  self-preservation  at  least. 

Respectfully  submitted, 

J.  Fred.  C.  Talbott,  Insurance  Commissioner. 


RESERVES  FOR  INSURANCE  COMPANIES  OTHER 

THAN  LIFE. 

Read  before  the  National  Convention  of  Insurance  Commis¬ 
sioners  at  St.  Paul,  Minn.,  by  Aug.  F.  Harvey, 

Actuary ,  Insurance  Department  of  Missouri. 

Pursuing  the  same  line  of  inquiry  which  was  presented  in  the 
argument  I  had  the  honor  of  making  at  the  last  session  of  this 
Convention  in  the  matter  of  reserves  for  fidelity  insurance,  I  have 
recently  looked  up  some  of  the  results  of  plate  glass  insurance. 

Commencing  with  1882,  the  business  of  three  companies,  in  the 
items  of  mean  amount  at  risk  and  average  premiums  thereon,  the 
amount  of  annual  loss  incurred,  the  insurance  in  force,  and  pre¬ 
miums  outstanding  at  the  end  of  each  year,  and  the  expenses,  have 
been  tabulated  and  reduced  to  five-year  averages,  with  the  follow¬ 
ing  results. 

Comtany  No.  i. 


Five 

Years 

(1)  (2) 

Five  Year  Average  on 

(3)  (4) 

Mean  Amount  at  Risk. 

(5) 

Gain  (  +  ) 
or 

(6) 

Proportion  of 
Premiums 

Ratio 

Ratio 

Ratio  of 

Ratio 

Ending 

of 

of 

Expense 

of  Net 

Loss  ( — ) 

Outstanding 

With 

Gross 

Losses 

Excluding 

Premiums 

Net  P. 

Required  for 

Premium. 

Incurred. 

Dividends. 

(=)  +  (3>- 

(r) — (4)- 

Loss  Reserve.* 

1886 

Per  Cent. 

3  °54 

Per  Cent. 
1.282 

Per  Cent. 
1.508 

Per  Cent. 

2.790 

+  .264 

Per  Cent. 
42.56 

1887 

3*045 

1.308 

1-495 

2  803 

+  .242 

43.19 

1888 

3  033 

1.263 

1  476 

2-739 

+  .294 

41.22 

1889 

3.022 

1.252 

1.463 

2.720 

+  302 

42. 31 

189O 

2.997 

1.251 

1  *447 

2.698 

+  ■=99 

42.56 

189I 

2.969 

1 239 

1.430 

2.669 

+  .300 

43*19 

*Ratio 

of  average  losses  incurred  (2)  of  amount  in  force  at  end  of  year. 

Company  No.  2. 


(1) 

(=) 

(3) 

(4) 

(5) 

(6) 

Five  Year 

Averages  on  Mean  Amount  at  Risk. 

Five 

Gain  (+) 

Proportion  of 

Years 

Rate 

Rate 

Rate  of 

Rate 

or 

Premiums 

Ending 

of 

of 

Expenset 

of  Net 

Loss  (— ) 

Outstanding 

With 

Gross 

Losses 

Excluding 

Premium 

on  Net  P. 

Required  for 

Premium. 

Incurred. 

Dividends. 

(2)+(3) 

(0— (4). 

Loss  Reserve.* 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

1886 

3‘T32 

1.094 

1  800 

2.894 

+.238 

32  69 

1887 

3-J33 

1.106 

1  660 

2.766 

+.367 

37.01 

1888 

3  °84 

1.141 

1  480 

2.621 

+■463 

40.00 

1889 

3°  °7 

1.090 

1.430 

2.520 

+  -487 

39-10 

189O 

2.927 

1 .061 

1.440 

2.501 

+  •4=6 

37  67 

189I 

2.869 

1.077 

1.44° 

2.5U 

+  •35= 

37.14 

fEstimated. 

*  Ratio  of  average 

of  losses  incurred  (2)  of  amount  in  force  at  end  of  year. 

Comtany  No  3. 

(1) 

(=) 

(3) 

(4) 

(5) 

(6) 

Five  Year  Averages  on  Mean  Amount  at  Risk. 

Five 

x 

Gain  (-|-) 

Proportion  of 

Years 

Rate 

Rate 

Rate  of 

Rate 

or 

Premiums 

Ending 

of 

of 

Expense 

of  Net 

Loss  ( — ) 

Outstanding 

With 

Gross 

Losses 

Excluding 

Premium 

(1)— (4)- 

Required  for 

Premium. 

Incurred. 

Dividends. 

(2)+(3) 

Loss  Reserve.* 

Per  Cent. 

Per  Cent 

Per  Cent. 

Per  Cent. 

Per  Cent. 

1886 

3.062 

1-443 

1.647 

3.090 

- .028 

43*72 

1887 

3-c94 

1*449 

1.583 

3*°32 

-|-.062 

47.25 

1888 

3*104 

1.401 

1-559 

2.960 

+  ■144 

45-21 

1889 

3-104 

1.380 

I.488 

2.868 

+  .236 

45*42 

189O 

3.087 

1.485 

1.430 

2 -9 1 5 

+  .172 

49.60 

189I 

3-059 

1.560 

1.409 

2.969 

+  .090 

5175 

*Ratio  of  average  of  losses  incurred  (2 )  of  amount  in  force  at  end  of  year. 

In  each  year,  except  one,  it  will  be  observed  that  the  amount  nec¬ 
essary  to  reserve  at  the  end  of  the  year,  to  provide  for  the  losses  out 
of  the  amount  then  in  force,  has  been  less  than  the  usual  fifty  per 
cent  of  the  premiums  outstanding.  The  one  exception  occurs  in  the 
account  of  the  last  year  for  Company  No  3,  in  which  the  proportion 
is  increased  by  one  and  three-quarters  per  cent  of  the  premiums. 

That  there  may  be  no  error  in  the  argument,  I  restate  the  sub¬ 
stance  of  last  year’s  effort,  that  in  my  judgment: 

1st.  All  that  the  State  should  require  as  a  reserve  to  protect  the 
policyholder  during  an  incoming  year  is  an  amount  to  be  deter¬ 
mined  by  multiplying  the  amount  in  force  at  the  beginning  of  that 
year  by  the  average  rate  of  losses  incurred  upon  the  mean  amount 
at  risk  during  a  preceding  period  of  some  reasonable  length,  say 
five  years. 

2d.  That  it  should  be  a  matter  of  no  concern  to  the  State  whether 
a  reserve  so  computed  has  any  particular  relation  to  the  amount  of 
premiums  on  unexpired  business,  so  long  as  that  reserve  is  enough 
and  is  covered  by  assets,  convertible  into  cash  in  an  open  market, 
beyond  the  amount  of  the  capital  stock  and  accrued  liabilities. 

3d.  That  in  all  except  rare  cases  the  relation  of  such  a  reserve  to 
surplus  funds  will  of  itself  be  a  signal  of  danger  to  the  company,  if 
such  danger  is  ahead  in  the  shape  of  inadequate  premiums  or  waste¬ 
ful  expenses. 

4th.  That  the  adoption  of  the  proposed  method  of  reserving  for 
probable  losses  alone  will  put  the  responsibility  of  maintaining  the 
commercial  standing  of  the  company  upon  the  stockholders  them¬ 
selves,  and  relieve  the  State  from  the  onus  of  bolstering  up  weak 
concerns  on  the  basis  of  a  rule  of  thumb,  which  is  all  there  is  of  the 
split-premium  method  now  in  use. 

Referring  now  to  the  first  point,  it  may  be  stated  that  the  assumed 
reserve  for  the  plate  glass  companies  for  every  year  except  the  first 
was,  in  company  number  one,  sufficient  to  cover  the  losses  incurred 
during  the  succeeding  year  and  leave  a  margin  over.  In  the  second 
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year,  the  losses  were  ten  per  cent  more  than  the  reserve  provided 
for  them,  but  the  losses  on  the  increased  business  were  over  eight 
per  cent  out  of  the  ten,  so  that  on  the  same  basis  the  net  excess  was 
less  than  two  per  cent  of  the  reserve.  In  the  second  company  the 
losses  in  all  the  years  except  two  were  provided  for  by  the  reserve 
at  the  beginning.  In  the  aggregate  of  the  six  years  the  losses  were 
fully  covered.  In  company  No.  3,  the  losses  of  the  second,  third 
and  fourth  years  were  covered  by  the  preceding  reserves,  with  large 
margin  over.  In  the  fifth  and  sixth  years  the  losses  were  respect¬ 
ively  41  per  cent  and  21  per  cent  more  than  the  reserve,  but,  as  the 
reserves  were  49.6  per  cent  and  51.75  per  cent  of  the  premiums,  the 
excess  in  the  loss  account  was  practically  the  same  on  the  fifty  per 
cent  provision. 

The  second  point  needs  some  amplification.  Except  as  to  a  gen¬ 
eral  protection  of  the  corporations  from  burdensome  or  unwise  leg¬ 
islation,  from  unreasonable  attacks  through  the  courts,  and  in  the 
maintenance  of  a  uniform  standard  of  condition,  the  personal  ad¬ 
vantage  of  the  stockholder  in  all  matters  which  he  should  control 
for  himself  is  something  which  the  State  may  well  let  alone  with 
advantage  to  itself.  In  insurance  matters  it  is  the  reasonable  well¬ 
being  of  the  policyholder  (not  his  unreasonable  demands,  as  in 
valued  policy  laws)  which  should  alone  be  within  the  province  of 
the  Government  to  look  after.  It  is  all  the  paternity  that  is  needed. 
The  premium  for  any  sort  of  a  contract  is  based  upon  the  nature  of 
the  hazard  to  which  the  subject  of  the  insurance  is  exposed.  It  is 
the  average  loss  upon  risks  of  similar  nature — the  loss  out  of  amounts 
written,  not  out  of  premiums,  which  determines  the  items  in  schedule 
rating.  It  is,  therefore,  that  portion  of  the  premium  which  in  the 
life  business  is  called  the  “cost  of  insurance.”  The  office  or  gross 
premium  is  made  by  adding  to  the  “cost”  element  the  expense  of 
getting  and  maintaining  the  business,  and  a  presumed  margin  for 
compensation  to  the  capital  exposed  to  loss.  The  loss  reserve 
theory  assumes  the  correctness  of  the  principle  of  schedule  rating, 
and  assumes  also  that  rate-making  is  the  business  of  practical 
underwriters,  and  not  the  business  in  any  possible  shape  of  State 
legislatures,  insurance  departments  or  governmental  commissions. 
The  days  of  skinning  the  baker  on  one  hand,  and  on  the  other  of  sup- 
plying  poor  people  with  rotten  loaves  of  the  staff  of  life,  passed  away 
forty  years  ago,  when  the  custom  of  fixing  the  price  of  bread  was 
abandoned.  It  assumes,  also,  that  the  premium  having  been  made 
by  a  collation  of  experiences,  the  State  may  then  properly  step  in, 
but  only  to  prescribe  the  method  of  bringing  theory  and  practice 
into  concurrence  in  determining  the  final  results.  An  additional 
consideration  is  suggested  in  the  point  as  stated.  It  is  that,  if  the 
State  should  give  to  the  well-meaning  company  the  advantage  of  a 
change  in  the  method  of  the  computation  of  its  reserves,  it  should 
insist  upon  such  a  status  of  assets  that  no  titles  to  or  mortgages 
upon  lots  in  speculative  town  sites,  stocks  in  summer  hotels,  dis¬ 
tilleries,  saloons,  furniture  factories,  and  such  other  goods,  should 
be  counted  as  available  for  any  amount  against  any  of  three  items  of 
liability,  to-wit :  of  “Losses  Unsettled,”  “Loss  Reserve”  and 
“  Capital  Stock.” 

On  the  third  point,  I  can  do  no  better  than  to  recount  a  part  of 
the  fire  insurance  example  which  I  gave  last  year.  It  that  case  the 
average  gross  premium  decreased  steadily  from  the  eleventh  to  the 
eighteenth  year;  the  loss  also  decreased  from  the  thirteenth  to  the 
eighteenth,  but  at  about  only  one-half  the  rate  of  decrease  on  the 
gross.  The  mean  rate  of  losses  on  the  five-year  average  was  uni¬ 
formly  more  than  twice  the  mean  rate  of  expense.  In  each  year, 
from  the  twelfth  to  the  end,  the  sum  of  the  loss  rate  and  the  expense 
rate  was  in  excess  of  the  gross  rate.  Meantime,  the  stockholders 
had  their  dividends  because  there  was  an  apparent  surplus.  But 
as  before  stated,  under  the  proposed  method,  the  danger  bell  was 
rung  in  the  twelfth  year  by  a  reduction  of  the  surplus  to  less  than 
four  per  cent  of  the  capital.  After  that,  the  loss  reserve  steadily 
grew,  making  an  increasing  impairment  of  capital  in  the  fourteenth, 
fifteenth,  sixteenth  and  seventeenth  years,  with  a  small  decrease  of 
the  impairment  in  the  eighteenth.  Now,  there  is  added  a  year’s  re¬ 
sults  to  the  table.  From  a  loss  reserve  of  82.70  per  cent  of  pre¬ 
miums  outstanding  in  the  eighteenth  year,  the  business  of  1891  put 
it  up  to  85.57  per  cent.  The  gross  premium  went  still  lower  than  in 
1890,  and  was  still  materially  less  than  the  net.  Shortly  after  the 
end  of  the  last  year  the  company  reinsured,  presumably  on  the 
basis  of  its  50  per  cent  reserve  condition.  The  condition  of  things  as 
shown  gives  rise  to  the  further  presumption  that  this  company  was 
one  of  the  heavy-weights  which  carried  the  company  it  went  into — 
like  McGinty — to  the  “bottom  of  the  sea,”  early  in  April. 

In  one  of  the  plate  glass  examples,  the  average  rate  of  loss  has 
increased  during  three  years,  while  the  average  premium  has  gone 
down.  The  result  is  that  the  proportion  of  outstanding  premiums 
for  reserve  has  gone  up  until  it  is  more  than  50  per  cent.  The  par¬ 
ticular  reason  in  this  case  is,  however,  an  extraordinary  loss  account 
in  the  last  two  years.  Medically  speaking,  the  fact  does  not  indicate 
danger — only  watchfulness. 

4th.  So  long  as  the  50  per  cent — the  rule  of  thumb — system  pre¬ 
vails,  and  the  average  manager  feels  that  he  can  protect  his  policy¬ 
holder  by  a  reinsurance  on  that  basis — no  matter  how  inadequate 
his  premium  receipts  have  been — he  will,  if  only  an  average  manager, 
not  bother  his  head  about  the  quality,  but  alone  the  quantity  of 
premium  he  gets.  He  will  not  realize  the  sentiment  of  a  para¬ 
phrased  Song  of  the  Brook: 

"For  rates- may  come. 

And  rates  may  go, 

But  loss  flows  on  forever.” 

He  will  trust  to  luck  and,  if  luck  abandons  him,  he  will  say,  “  The 
insurance  department  will  accept  my  50  per  cent  of  any  per  cent  I 


can  get,  or  some  other  average  manager  will  take  me  in  out  of  the 
wet.” 

I  have  great  faith  in  a  scepter  which  is  getting  sadly  out  of  use  in 
the  fire  insurance  companies.  It  is  the  blue  pencil:  in  a  well  ordered 
newspaper  office  the  symbol  and  the  implement  of  destruction  to 
fine  writing  and  redundancy  of  words  in  news  items;  just  so  in  a 
fire  office  it  should  be  the  symbol  and  implement  of  unhesitating  can¬ 
cellation,  when  the  local  agent  disregards  his  instructions  and  sends 
in  his  daily  report  of  policies  written  for  forty  cents  when  his 
schedule  calls  for  fifty,  sixty  or  more.  If  the  blue-pencil  man  holds 
the  field  force  rigidly  to  selling  insurance  only  for  what  it  is  actually 
worth,  and  the  home-office  manager  makes  it  impossible  for  the  aver¬ 
age  net  premium — loss  and  expense — to  get  beyond  the  gross  (except 
when  under  extraordinary  disasters  he  cannot  help  himself),  and  the 
State  then  comes  in  and  asks  for  a-reserve  of  only  so  much  as  will 
take  care  of  the  policyholder,  there  will  be  a  better  outlook  for 
companies. 

I  am  well  aware  that  the  conditions  and  results  on  term  policies 
must  be  considered  in  any  attempt  to  carry  out  my  proposition  ;  still 
I  believe  they  present  no  insuperable  difficulty.  I  know  that  a  strict 
adherence  to  a  loss  reserve  on  five  years’  average  will  not  provide 
for  the  extraordinary  losses,  neither  will  the  fifty  per  cent  reserve. 
But,  as  I  have  tried  to  show,  the  company  managed  on  business 
principles  will  get  the  advantage  in  showing  a  larger  surplus  out  of 
which  to  provide  for  the  extra  disaster ;  while  the  poorly  managed 
concern  will  also  get  the  advantage  of  being  the  sooner  put  out  of 
its  sickly  existence  into  either  a  healthier  condition  or  a  timely 
grave. 


CRANDALL  ACKNOWLEDGES  HIS  IDENTITY  AND  HIS 

GUILT. 

A  Buffalo  dispatch  says  that  Crandall,  who  was  recently  arrrested 
at  Los  Angeles  for  attempt  to  defraud  life  insurance  companies,  has 
made  a  confession  to  his  counsel.  Said  he,  “  I  am  Crandall — Bry¬ 
ant  B.  Crandall.”  This  statement  was  made  public  by  the  lawyer. 

Crandall  afterward  said  to  a  reporter  of  the  United  Press  : 

“  I  have  at  last  decided  to  make  a  confession  and  forever  settle 
my  identity.  I  think,  without  any  doubt,  that  my  case  is  one  of  the 
strangest  in  history.” 

He  then  recited  the  facts  concerning  his  disappearance,  which  are 
already  well  known.  Continuing,  he  said  : 

“After  leaving  my  hat  on  the  park  bench  at  Niagara  Falls,  I 
boarded  a  train  and  went  to  California.  Two  months  afterward  I 
was  surprised  and  amused  one  day  to  learn  that  my  dead  body  had 
been  found  at  the  Falls.  All  this  time  I  was  sawing  wood,  as  they 
say  ;  I  was,  literally,  too.  I  went  directly  to  California  and  hired 
out  as  a  carpenter.  I  knew  the  trade  well.  I  had  none  of  the  old 
disappointments  out  there,  no  worry,  no  creditors,  and  no  more 
trials.  I  had  a  very  easy  time.  Then  I  got  tired  of  carpentering 
and  went  to  running  a  stationary  engine.  I  was  successful  at  that, 
too.  I  met  Buffalo  people  quite  frequently,  but  I  had  changed  so 
much  that  I  did  not  think  they  would  know  me.  My  hair  and  beard 
had  turned  very  gray.  I  lost  considerable  flesh  and  my  liver  trouble 
made  me  walk  lame.  I  was  somehow  betrayed  and  delivered  into 
the  hands  of  the  police.  When  I  met  my  brother  on  Sunday  I  told 
him  who  I  was,  but  he  did  not  identify  me  positively.  He  thought 
I  was  Crandall,  but  was  not  sure.” 

When  asked  if  he  would  return  to  his  wife  and  family  here,  he 
replied  : 

“  I  don’t  see  why  I  should  not,  if  she  will  let  me.” 

Crandall’s  manner,  while  relating  this  story,  was  that  of  a  man 
who  thought  he  had  done  a  clever  thing.  He  exhibited  no  sign  of 
remorse  for  the  desertion  of  his  family.  He  has  not  been  able  to 
secure  bail,  and  will  probably  remain  in  jail  until  his  trial  takes 
place.  He  says  the  only  reason  he  had  for  concealing  his  identity 
after  his  arrest  was  that  he  was  acting  under  his  California  lawyer’s 
advice. 


Tobacco  fire  risks  from  Java  and  Sumatra  constitute  a  class  of 
business  which  has  proved  very  unprofitable  of  late  and  underwriters 
have  decided  to  considerably  increase  the  rate  of  premiums.  These 
fires  occur  almost  entirely  whilst  the  produce  is  lying  in  the  drying- 
rooms  or  storehouses  of  the  interior,  and  are  caused  sometimes  by 
the  carelessness  of  the  people  employed  at  the  plantations,  and 
sometimes  by  spontaneous  combustion.  The  rates  quoted  in  the 
future  will  be  as  follows  :  At  and  from  plantations  in  Java  to  the 
United  Kingdom  and  Continent,  70 s.;  at  or  from  plantations  in 
Sumatra  to  United  Kingdom  or  Continent,  6oj.  These  rates  include 
all  interior  risks.  This  means  something  like  an  increase  of  20  per 
cent  on  the  old  rates.  From  the  plantations  to  the  seacoast,  with  no 
interior  risk,  the  rate  is  25 r. ,  whilst  from  port  of  shipment  it  is  only 
22 s.  6 d. —  The  Index ,  London. 
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INSURANCE  OK  UNDER-AVERAGE  LIVES. 

President  L.  G.  Fouse,  of  the  Fidelity  Mutual  Life,  Philadelphia, 
writes  as  follows  to  the  editor  of  the  Insurance  Record. ,  London, 
touching  his  report  to  the  Life  Insurance  Clearing  Company  of  St. 
Paul  : 

Sir, — I  noticed  your  article  in  the  Record  of  April  9,  1892,  relating 
to  “Insuring  Under- Average  Lives.”  We  are  largely  indebted  to 
Englishmen  for  the  information  we  have  on  this  subject  in  America. 
It  is  only  natural,  therefore,  that  I  should  read  with  much  interest 
any  criticism  in  an  English  journal  on  my  recent  report  to  the  Life 
Insurance  Clearing  Company  of  St.  Paul.  It  is  not  at  all  strange 
that  methods  which  have  given  satisfaction  in  England  should  not, 
in  this  country  of  magnificent  distances,  be  regarded  as  practicable 
or  feasible.  If  the  business  could  be  done  here  within  circumscribed 
limits,  so  as  to  render  it  possible  for  the  medical  officers  to  person¬ 
ally  inspect  risks  and  pass  judgment  upon  them,  which  I  understand 
is  the  case  in  England,  then  the  subject  might  have  been  treated 
differently  by  me.  The  question,  however,  of  most  importance  to 
me,  and  on  which  I  am  willing  to  be  enlightened,  is.  Will  not  the  sin¬ 
gle  premium  policy  charge  according  to  the  attained  age  protect  the 
company  fully  as  well,  if  not  better,  than  the  system  of  rating  up? 
This  question  can  be  answered  best  by  making  a  comparison  between 
the  two  plans. 

Let  us  assume  that  a  person  entering  the  Clerical,  Medical  and 
General  Life  Assurance  Society  at  age  40  on  account  of  impairment 
is  rated  up  10  years.  This,  on  a  policy  of  $5000,  would  make  a  dif¬ 
ference  in  the  yearly  premium  of  about  $62.20.  This  difference  im¬ 
proved  at  4  per  cent  per  annum,  in  the  event  of  death  at  the  end  of 
the  fifth  year,  would  give  the  company  $350.18  more  than  it  would 
receive  if  the  insurance  had  been  effected  at  the  rate  according  to 
the  actual  age;  at  the  end  of  the  tenth  year  it  would  give  $775.25; 
and  at  the  end  of  the  fifteenth  year  $1295. 

In  the  case  of  the  Clearing  Company  the  policy  charge  at  the  end 
of  the  fifth  year  would  amount  to  $2558.65,  or  $2208.47  more  than 
under  the  rating  up;  at  the  end  of  the  tenth  year  $2063.50  more;  at 
the  end  of  the  fifteenth  year  $1849.70  more.  It  will,  therefore,  be 
seen  that  the  Clearing  Company  assumes  much  less  risk.  The  next 
question  is,  what  becomes  of  this  large  saving  effected  by  the  Clear¬ 
ing  Company  in  the  event  of  an  early  death?  This  is  answered  by 
the  policy  contract,  which  expressly  provides  that  any  balance  re¬ 
maining  in  the  insurance  fund  at  the  end  of  every  calendar  year  is 
divided  among  the  policyholders  according  to  their  respective  inter¬ 
ests,  and  a  notice  showing  the  amount  credited  to  each  policy  must  be 
sent  to  the  holder  thereof.  The  amount  so  credited  as  a  bonus,  which 
must  eventually  equal  if  not  exceed  the  policy  lien,  is  charged 
against  the  company  as  a  liability,  and  is  added  to  the  insurance 
payable  under  the  policy  when  it  becomes  a  claim. 

Since  the  policy  contract  clearly  and  distinctly  designates  the  por¬ 
tion  of  the  premium  paid  into  the  insurance  fund  for  the  exclusive 
benefit  of  the  policyholders,  the  fluctuation  in  the  bonus  credits  is 
limited  to  the  variation  in  the  mortality.  A  variation  that  would 
materially  affect  the  bonus  credits  would,  under  the  rating-up  system, 
consume  the  extra  premium  charge,  and  put  in  jeopardy  the  life  of  the 
company.  Just  what  you  mean  by  “  The  ordinary  impaired  life  may 
well  prefer  to  be  rated  up  on  his  merits  to  sharing  the  fortunes  of 
war  with  the  second  and  third  class  business  for  which  the  Clearing 
Company  expects  to  induce  the  leading  offices,  etc.,”  is  not  quite 
clear  to  me.  If  the  business  be  hazardous,  which  it  is  conceded  to 
be,  is  not  the  financial  risk  of  an  impaired  life  limited  to  the  ability 
of  the  company  to  discharge  its  obligations?  If  so,  the  question 
then  is,  what  are  “  the  fortunes  of  war  ”  under  the  rating-up  system 
and  Clearing  Company  system  respectively. 

The  above  comparison,  shows  quite  conclusively  that  under  the 
Clearing  Company  system  the  risk  is  very  much  less  than  it  is  under 
the  rating-up  system,  and  yet,  if  the  company  has  a  fortunate  expe¬ 
rience,  it  may,  through  the  distribution  of  the  bonus,  pay  fully  as 
much,  or  more,  than  would  be  paid  under  the  rating-up  system.  If, 
however,  it  has  an  unfavourable  experience,  then  the  single  premium 
charge  against  the  policy  according  to  the  attained  age  acts  as  a 
safety-valve  through  which  the  danger  to  the  company  is  emitted. 

I  beg  to  add  that  it  is  not  contemplated  in  the  scheme  of  the 
Clearing  Company  to  disregard  “  medical  authority.”  Such  author¬ 
ity  draws  the  line  between  selected  or  average  risks  and  under-aver¬ 
age  risks,  and  also  draws  the  line  between  the  under-average  risks 
that  are  insurable  and  those  that  are  not  insurable  under  the  plan  of 
the  Clearing  Company.  Statistics  and  intelligent  observation  enable 
the  medical  officers  of  a  company  to  draw  these  two  lines  with  some 


degree  of  accuracy  and  equity  ;  but  when  it  comes  to  classifying  the 
under-average  risk,  and  measuring  in  each  individual  case  the  im¬ 
pairment,  that  seems  to  me  to  be  drawing  the  line  too  fine.  So  far 
as  my  observation  goes,  while  the  rating-up,  in  the  aggregate,  has 
been  approximately  correct,  in  individual  cases  and  classification  of 
impairments  it  has  been  ridiculously  wrong.  I  therefore  contend 
that  the  system  of  the  Clearing  Company,  which  compensates  lon¬ 
gevity,  is  infinitely  more  equitable,  and  when  understood  more  at¬ 
tractive,  to  impaired  or  under-average  lives,  than  any  system  of  rat¬ 
ing-up  of  which  I  have  knowledge.  If  “  Englishmen  have  learned 
to  live  and  receive  handsome  bonuses  in  spite  of  the  rating-up” 
under  the  system  in  vogue  in  England,  then  surely  it  would  not  take 
them  long  to  discover  that  under  the  Clearing  Company  system  the 
company  is  protected  against  a  heavy  death  loss  in  the  early  policy 
years,  even  if  the  death  rate  is  large,  and  that  those  who  live  long, 
through  the  distribution  of  the  insurance  fund,  receive  the  benefit 
of  such  protection  to  the  company.  As  stated  in  the  foregoing  com¬ 
parison,  in  case  of  death  at  the  end  of  the  fifth  year,  the  Clearing 
Company  would  save  $2208.47,  and  yet  it  would  collect  the  same 
premium,  minus  the  rating-up,  received  by  the  Clerical,  Medical  and 
General.  The  amount  so  saved  is  left  in  the  insurance  fund  and 
distributed  pro  rata  among  the  living  policyholders. 

I  am  aware  that  the  system  devised  for  the  Clearing  Company  is 
an  innovation — it  is  on  trial — and  I  have  little  doubt  as  to  the  satis¬ 
factory  outcome  of  it.  I  am  glad  to  say  the  officers  of  the  company 
report  that  it  is  being  well  received  by  the  class  of  persons  for  whom 
it  is  intended. 

LIFE  INSURANCE  AS  A  SOCIAL  DUTY. 

Father  Harrison,  a  prominent  Catholic  clergyman  of  Milwaukee, 
in  the  course  of  an  address  to  his  congregation  from  the  pulpit,  spoke 
in  the  following  sensible  way  of  the  duty  and  the  importance  of  life 
insurance  : 

My  experience  leads  me  to  believe  that  a  little  money  is  a  very 
good  promoter  of  morality,  and  I  would  encourage  all  men — Catho¬ 
lics  in  particular — to  be  more  frugal  and  to  have  a  few  rainy-day  dol¬ 
lars  carefully  laid  aside.  And  one  of  the  best  ways  to  save  money  is 
by  life  insurance.  I  would  encourage  every  young  man,  and  espec¬ 
ially  every  father  of  a  family,  to  have  his  life  insured  for  at  least 
$1000  and  not  have  the  widow  or  dependent  friends — in  case  of  mis¬ 
fortune — humiliated  to  the  very  earth  in  seeking  the  charity  of  this  or 
that  organization. 

Some  men  seem  to  be  perfectly  insensible  to  the  possible  needs  of 
others.  They  follow  out  a  selfish  and  narrow-minded  policy.  Among 
the  worst  of  men  must  ever  be  ranked  those  who  willfully  refuse  to  pro¬ 
vide  for  their  families.  Not  long  ago  I  was  present  at  the  death  of  a 
comparatively  young  man,  who  left  his  widow  and  five  children  to  be 
provided  for.  His  great  regret  was  that  his  wife  had  persuaded  him 
to  discontinue  his  life  insurance  payments  in  order  to  purchase  a 
piano  on  the  installment  plan.  That  good  woman,  I  fear,  will  have 
more  music  as  a  result  of  her  folly  than  she  expected. 

I  say  “as  a  result  of  her  folly.”  It  is  unpardonable  foolishness 
for  any  woman  to  barter  away  the  necessities  of  life  for  accomplish¬ 
ments  dubiously  profitable.  I  would  advise  young  ladies  to  demand 
of  any  young  man,  as  the  first  introduction  to  their  friendship,  a  policy 
of  at  least  $1000  written  on  his  life.  In  this  I  am  perfectly  serious. 
His  life  insurance  policy  and  marriage  certificate  should  both  adorn 
the  preliminaries  to  the  wedding  breakfast.  I  would  advise  mothers 
of  families  to  so  importune  their  husbands  that  life  insurance  would 
be  the  only  condition  of  domestic  peace. 

Oh  !  but  it  costs  so  much.  This  is  an  excuse  that  springs  from 
shiftlessness.  It  does  not  cost  five  cents  per  day  for  a  $1000  insurance 
policy.  What  is  $20  a  year  to  a  man  who  spends  double  that  amount 
to  gratify  his  whims  ?  Usually  those  who  are  alarmed  at  the  expense 
have  more  money  to  squander  in  some  life-destroyer  than  in  life 
insurance. 

But  life  insurance  in  dull  times  must  be  paid  or  lost!  Here  again 
is  another  mistake.  A  life  insurance  policy  is  good  security  for  a 
man,  and  it  will  serve  at  any  time  for  nearly  its  face  value  to  help 
the  holder  out  of  temporary  embarrassment. 

But  life  insurance  money  is  blood  money.  No  ;  it  is  bread  money, 
and  the  man  who  needlessly  denies  it  to  his  family  does  not  deserve 
to  have  a  family. 

The  Chronicle  says  “that  the  chap  who  sent  Manager  Bennett,  of 
the  Scottish  Union  and  National,  at  Hartford,  a  conscience  amount 
of  $205,  did  not  give  his  name,  but  he  must  have  been  a  relative  of 
R.  E.  Morse.” 
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The  New  York  Life’s  Accumulation  Policy. — The  distinctive 
features  of  this  policy,  which  is  attracting  the  earnest  attention  of 
life  underwriters  by  its  unprecedented  liberality,  are  as  follows  : 

1.  Surplus  accumulated  during  a  selected  period  of  io,  15  or  20 
years. 

2.  Mortuary-dividends,  if  desired,  equal  to  one-half,  or  all,  pre¬ 
miums  paid,  in  case  of  death  during  the  accumulation  period. 

3.  A  loan  privilege,  by  which  the  company  agrees,  after  five  years, 
and  during  the  accumulation  period,  to  make  loans  on  the  policy 
for  amounts  stated  therein  at  five  per  cent  interest. 

4.  One  month’s  grace  in  the  payment  of  premiums  (subject  only 
to  an  interest-charge  at  the  rate  of  five  per  cent)  during  which  time 
the  policy  remains  in  force,  and  in  case  of  death  during  the  month 
of  grace,  it  will  be  paid  in  full. 

5.  The  privilege  of  reinstatement  at  any  time  within  six  months 
after  default  in  payment  of  premium,  evidence  of  good  health  being 
furnished  and  the  overdue  premium  paid  with  interest  at  the  rate  of 
five  per  cent. 

6.  Non-forfeitable  after  three  years  premiums  have  been  paid, 
either  for  the  full  amount  of  the  policy  during  a  limited  time,  or  for 
a  reduced  amount  payable  at  the  same  time  as  the  original  policy. 

7.  A  choice  among  six  methods  of  continuing  or  disposing  of 
the  policy  a)  the  end  of  the  accumulation  period. 

8.  Claims  payable  immediately  upon  the  receipt  and  approval  of 
proofs  of  death. 


The  Scottish  Union  and  National. — According  to  the  sixty- 
seventh  annual  report  this  excellent  company  closed  the  year  1891 
with  assets  amounting  to  nearly  twenty  millions  of  dollars.  The 
premium  income  for  the  year  amounted  to  $1,556,662,  and  the  losses 
to  $949,434.  The  chairman  in  his  address  to  the  shareholders  at  the 
annual  meeting  made  the  following  reference  to  the  United  States 
branch : 

“The  directors  may  fairly  claim  that,  as  regards  percentage  of 
profit  on  the  business  of  the  year,  they  compare  very  favorably  with 
many  of  their  neighbors.  In  regard  to  our  American  business  this 
is  very  apparent.  As  the  shareholders  are  aware,  we  have  for  sev¬ 
eral  years  been  doing  a  large  business  in  America.  Last  year  the 
results  to  the  offices  generally  have  been  very  disastrous,  and  a  con¬ 
siderable  number  of  companies  have  been  obliged  to  withdraw, 
whilst  those  continuing  business  there  have  experienced  a  loss  ratio 
higher  than  for  many  years  before.  Of  all  the  British  offices  doing- 
business  there,  only  very  few  escaped  without  absolute  loss,  as 
appears  from  the  statements  furnished  to  the  American  insurance 
departments;  and  of  the  few  who  have  made  any  profit  the  Scottish 
Union  and  National  figures  in  one  of  the  best  positions.  For  this 
result  the  directors  feel  they  are  indebted  to  the  care  and  prudence 
shown  by  Mr.  Bennett,  their  respected  manager  at  Hartford,  who 
has,  in  trying  and  disastrous  times,  carefully  protected  their  interest 
as  far  as  it  was  possible  to  do  so.” 


The  Pioneer  Insurance  Company. — Respecting  this  company, 
of  which  so  many  uncomplimentary  things  have  lately  been  said, 
Auditor  Pavey  says  in  the  Twenty-fourth  Illinois  Report  : 

The  Pioneer  Insurance  Company,  with  office  located  at  Chicago, 
was  mentioned  in  the  last  report  as  having  begun  the  transaction  of 
a  fire  insurance  business  under  a  special  charter  granted  some  years 
ago  by  the  legislature  of  this  State.  At  the  proper  time  blanks  were 
sent  to  the  company  and  it  was  called  upon  to  furnish  a  statement  of 
its  condition  on  December  31,  1891,  as  required  by  law.  It  failed 
to  make  such  statement  and  repeated  efforts  to  secure  the  same 
have  been  unsuccessful.  It  is  understood  that  the  company  claims 
that  because  it  is  chartered  by  special  act  it  is  exempt  from  this 
requirement  of  the  statute. 

Section  21  of  the  act  governing  fire  insurance  companies  (act  of  March  11,  r869), 
makes  it  obligatory  on  the  president  or  vice-president  and  secretary  of  each  company 
organized  under  such  act,  or  incorporated  under  any  law  of  this  State,  annually,  on 
the  first  day  of  January  of  each  year,  or  within  one  month  thereafter,  to  prepare 
under  their  own  oath  and  deposit  in  the  office  of  the  Auditor  of  Public  Accounts  a 
statement  of  the  condition  of  such  company  on  the  thirty-first  day  of  December  then 
next  preceding,  and  declares  that  every  insurance  company  organized  under  any  law 
of  this  State  failing  to  make  and  deposit  such  statement  shall  be  subject  to  a  penalty 
of  five  hundred  dollars,  and  an  additional  five  hundred  dollars  for  every  month  that 
such  company  shall  continue  thereafter  to  transact  any  business  of  insurance.  An 
amendment  to  the  charter  of  this  company  passed  in  1867,  two  years  after  the  orig¬ 
inal  act  incorporating  it  was  passed,  provides  that  nothing  in  such  amendment,  or  in 
the  act  to  which  it  is  an  amendment,  shall  be  construed  so  as  to  exempt  the  company 
from  the  operations  of  such  general  laws  as  may  thereafter  be  passed  upon  the  subject 
of  insurance  companies. 

In  consequence  of  this  default  suit  has  been  begun  against  the 
company  for  the  penalty  for  failing  to  make  and  deposit  in  this 
office  the  statement  required  by  law;  and  other  suits  will  be  begun 
for  additional  penalties  as  causes  shall  accrue. 


The  Liverpool  and  London  and  Globe  Insurance  Company. 
—  From  the  fifty-sixth  annual  report  we  copy  the  following  items  : 

Fire  Department. — The  fire  premium  income  for  the  year,  after 
deducting  the  sums  paid  for  reinsuring  surplus  risks,  amounts  to 
£1,479,783.  The  losses,  inclusive  of  full  provision  for  all  claims 
that  had  arisen  up  to  the  close  of  the  year,  amount  to  £989,605. 
The  account,  after  providing  for  expenses,  shows,  without  the  addi¬ 
tion  of  interest,  a  surplus  of  £29,309;  of  which  £23,000  has  been 
left  in  the  fire  account  to  increase  the  fire  reinsurance  fund, 
which  now  amounts  to  £670,000,  in  addition  to  the  general  reserve 
of  £1,300,000.  The  balance  has  been  carried  to  profit  and  loss 
account. 

Life  Department. — During  the  year  the  Company  has  received  : — 


994  proposals  to  assure  the  sum  of .  7 26,935 

800  policies  were  issued  for . . .  621,610 

125  proposals  were  not  completed  for .  67,800 

69  proposals  were  declined  for . .  37,525 


The  premiums  on  new  assurances  during  the  year  amount  to 
£19,149,  the  total  premium  income,  after  deducting  the  amount  paid 
for  reassurances,  being  £227,033.  Two  hundred  and  twenty-seven 
annuity  bonds  have  been  issued  for  a  consideration  of  £142,242, 
granting  annuities  amounting  to  £13,777.  The  holders  of  one  hun¬ 
dred  and  thirty-nine  annuity  bonds  have  died  during  the  year, 
relieving  the  Company  of  the  annual  payment  of  £6920.  The  life 
and  annuity  funds  have  been  increased  during  the  year  by  £131,152 
and  now  amount  to  £4,278,525. 

Profit  and  Loss  Account  and  Dividend. — The  profit  and  loss  account, 
with  the  addition  of  the  portion  of  fire  surplus  carried  from  the 
fire  account,  and  of  the  interest  earned  on  the  funds  other  than 
those  of  the  life  department,  after  deducting  the  amounts  paid  to 
the  Globe  6  per  cent  Perpetual  Annuitants  for  1891,  leaves  a  balance 
of  £737,094.  It  is  proposed,  out  of  this  amount,  to  pay  on  account 
of  the  fire  department  a  dividend  of  i8r.  per  share,  together  with  a 
bonus  of  9 s.  per  share,  and  out  of  the  life  profits  carried  for  this 
purpose  to  this  account  at  the  end  of  last  quinquennium,  a  bonus  of 
3r.  per  share,  making  in  all  30.?.  per  share.  On  the  23d  November 
last  an  interim  payment  of  ior.  was  made  on  account,  and  it  is  pro¬ 
posed  to  issue  warrants  for  the  balance,  viz.,  20 s.  per  share,  payable 
on  the  23d  instant. 


Commercial  Union  Assurance  Company,  Limited. — From  the 
thirtieth  annual  report  we  copy  the  following  particulars: 

Fire  Department. — The  net  premiums  of  1891  amounted  to  £1,024,- 
059,  being  an  increase  of  £84,761  as  compared  with  the  year  1890, 
and  the  losses,  paid  and  outstanding,  to  £656,832,  being  64.14  per 
cent  of  the  premium  income.  From  the  profits  of  this  department 
the  sum  of  £40,000  has  been  carried  to  profit  and  loss,  and  after 
providing  for  outstanding  losses,  the  fire  fund  stands  at  £858,366  as 
against  £826,692  at  the  same  time  last  year. 

Life  Department.— The  new  business  of  the  year  consisted  of  675 
policies,  assuring  £497,555,  and  the  new  premiums  included  in  the 
accounts  were  £17,199.  A  new  single  premium  of  £3168  was  also 
received.  The  claims  by  death,  £99,079,  somewhat  exceeded  the 
amount  expected.  The  transactions  of  the  year  resulted  in  a  surplus 
of  £83,432,  and  thus  increased  the  life  fund  to  £1,372,227.  The 
sixth  valuation  will  be  made  at  the  end  of  1892  with  a  view  to  ascer¬ 
taining  the  profits  for  the  current  quinquennium. 

Marine  Department. — The  net  premiums  received  were  £251,200, 
and  the  net  losses,  paid  and  outstanding,  amounted  to  £183,781. 
From  the  profits  of  this  department  the  sum  of  £35,000  has  been 
carried  to  profit  and  loss,  and  after  providing  for  outstanding  losses, 
the  Marine  Fund  stands  at  £262,038. 

Profit  and  Loss. — This  account  has  been  closed  with  a  balance  of 
£65,232  carried  forward  to  1892,  and  out  of  that  amount  the  direc¬ 
tors  recommend  the  payment  of  a  dividend  at  seventeen  shillings 
and  sixpence  per  share  (free  of  income-tax),  making,  with  the  inte¬ 
rim  dividend  paid  in  November  last,  25  per  cent  for  the  year. 


After  a  discouraging  experience  of  seven  years,  the  assessment 
life  insurance  scheme  of  the  New  York  Produce  Exchange  has  been 
finally  abandoned. 

The  Executive  Committee  of  the  National  Board  will  ask  all  fire 
insurance  companies  doing  agency  business  to  meet  in  convention 
in  New  York  to  consider  the  general  situation. 
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London  and  Lancashire  Fire  Insurance  Company. — The 
thirtieth  annual  report  gives  the  results  of  the  company’s  business 
for  the  year  1891. 

The  accounts  connected  with  the  taking  over  and  liquidation  of 
the  late  London  and  Provincial  Fire  Insurance  Company  have  been 
closed,  and  the  whole  cost  of  acquiring  that  business  is  included  in 
the  annexed  statements. 

In  accordance  with  the  resolution  passed  at  the  extraordinary  gen¬ 
eral  meeting  held  on  the  15th  May,  1891,  the  directors  issued  to  the 
shareholders,  in  July  last,  7737  additional  shares  at  a  premium  of 
£15  per  share.  The  whole  of  these  were  taken  up,  and  result  in 
adding  a  sum  of  .£116,055  to  the  general  fund,  and  also  increasing 
the  paid-up  capital  of  the  company  to  £212,750. 

The  net  premiums  of  the  year,  after  deduction  of  those  paid  to 
other  offices  in  reduction  of  the  company’s  liabilities,  amounted  to 
£801,615  i8j-.  ii^.,  against  £702,346  12 s.  o d.  in  the  previous  year. 

The  net  fire  losses,  including  full  estimates  for  such  as  were  not 
adjusted  at  the  closing  of  the  books,  amounted  to  £'448,425  12 s.  3 d. 

After  deduction  of  all  commissions  and  expenses,  bad  debts,  de¬ 
preciations, and  other  charges,  and  including  interest  on  investments, 
etc.,  a  balance  of  £116,054  5^.  5 d.  results  to  the  credit  of  the  com¬ 
pany  on  the  year’s  transactions.  The  addition  of  this  amount,  and 
also  of  the  sum  of  £116,055  referred  to  above,  to  the  balance  of 
£172,025  14.L  2 d.  brought  forward  from  previous  account,  makes  a 
total  sum  to  be  dealt  with  on  the  present  occasion  of  £404,134  19.D  id. 
less  £11,604  9*,  being  the  interim  dividend  of  y.  per  share  paid  in 
November  last. 

The  directors  propose  to  increase  the  reserve  and  reinsurance  fund 
from  £450,000  to  £600,000  by  transferring  £150,000  to  that  account; 
to  pay  on  the  12th  proximo  a  further  dividend  (free  from  income-tax) 
of  ys.  per  share  on  the  old  paid-up  capital,  making,  with  the  interim 
dividend,  20  per  cent  on  the  year  ;  also  a  dividend  of  3.?.  6 d.  per 
share  on  the  new  paid-up  capital.  In  future  the  whole  of  the  afore¬ 
said  capital  will  rank  equally  for  dividends.  The  dividends  now 
proposed  to  be  paid  will  absorb  £28,431  os.  6 d.,  leaving  a  balance  of 
£214,099  ioj.  id.  to  be  carried  forward  to  next  account.  The  finan¬ 
cial  position  of  the  company  will  then  be  as  follows  : 

£  r.  d. 

Capital  fully  subscribed .  2,127,500  o  o 

Of  which  is  paid  up .  212,750  o  o 

Reserve  and  reinsurance  fund  £600,000  o  o 

Balance  carried  forward .  214,099  10  1 

- 814,099  10  1 


United  Fire  Insurance  Company. — The  report  of  the  Directors 
for  the  year  ending  31st  December,  1891,  was  as  follows  : — The  net 
premiums  received  during  the  year  amounted  to  £357,426,  being 
£91,811  more  than  in  1890;  but  this  increase  being  largely  in  the 
early  part  of  the  year,  the  liabilities  have  proportionately  run  off. 
The  losses  by  fire  were  £247,756,  being  an  increase  of  £71,389,  the 
ratio  being  69  3-ioths,  as  compared  with  66  4-ioths  for  1890.  The 
commission  and  working  expenses  ratio  was  31  6-ioths.  As  the 
shareholders  are  probably  awai  e,  the  company  has  an  extensive  busi¬ 
ness  in  the  United  States  of  America,  where  the  results  last  year 
have  been  very  unfavorable  to  this  and  most  other  offices  concerned. 
A  general  increase  of  rates,  where  necessary,  is  now  taking  place  in 
that  country,  which,  it  is  expected,  will  admit  of  a  fair  profit  here¬ 
after.  The  balance  at  the  credit  of  profit  and  loss  is  £16,510, 
including  £7002,  the  surplus  on  the  year,  and  the  Board  recommend 
a  dividend  at  the  rate  of  15  per  cent  per  annum  for  the  six  months 
ending  31st  December  last.  An  interim  dividend  at  the  rate  of  5 
per  cent  per  annum  was  paid  in  October  last  for  the  first  half  of  the 
year.  The  dividends  for  the  year  will  accordingly  average  10  per 
cent,  the  same  as  paid  in  1890. 


Accident  Insurance  for  Cyclists. — The  Scottish  Metropolitan 
Assurance  Company,  through  its  London  branch,  is  offering  special 
terms  in  accident  insurance  to  the  tens  of  thousands  of  cyclists  who 
dwe.l  in  the  metropolis  and  its  environs.  The  premium  is  fixed  at 
6s.  6 d.  per  annum,  and  entitles  the  assured  to  £1  per  week  during 
temporary  total  disablement  ;  £50  for  permanent  partial  disablement, 
and  £100  in  cases  of  permanent  total  disablement  or  in  the  event  of 
accidental  death. 


The  oldest  American  Fire  and  Marine  Company,  the  Insurance 
Company  of  North  America,  will  celebrate  the  centennial  of  its 
organization  on  the  10th  of  November  next. 


How  frequently  the  life  insurance  solicitor  in  the  prosecution  of 
his  daily  calling  is  told,  *•  I  can  invest  my  money  to  better  advantage 
than  by  paying  premiums.” 

What  a  terrible  satire  upon  such  an  answer  are  the  following  par¬ 
ticulars  of  a  claim  paid  by  the  Union  Mutual  Life  Insurance  Com¬ 
pany,  consequent  upon  the  death  of  a  policyholder  who  was  in  the 
best  of  health  at  the  date  of  our  last  issue  : 

Policy  No.  94,450. 

Amount  $3000.00 — Semi-Annual  Premium  $48.21. 

Policy  issued  November,  1890. 

Died  April  21,  1892. 

Draft  (payable  on  demand)  sent  May  9,  1892. 

Note  carefully  the  full  import  of  the  above  particulars,  and  in 
addition  thereto,  the  following:  the  insured  was  a  storekeeper,  and 
while  attending  to  his  ordinary  duties  he  was  deliberately  shot  by  a 
negro,  the  object  being  robbery.  Death  followed  shortly,  and  such 
was  the  indignation  of  the  populace  that  the  murderer  was  speedily 
lynched.  The  insured  had  paid  three  half-yearly  premiums  of  $48.21 
each,  and  as  his  policy  contained  the  Mortuary  Dividend  feature, 
a  draft  for  the  face  of  the  policy  ($3000)  together  with  the 
total  premiums  paid,  was  sent  to  the  beneficiary  in  settlement  of 
the  claim.  Following  the  company’s  usual  practice,  the  utmost 
celerity  was  made  in  settlement;  thus  the  insured  died  in  Texas  on 
April  2 1  st,  notice  of  death  was  given  to  company,  proofs  furnished, 
which  were  returned  duly  executed,  and  within  twenty  days  of  death 
the  draft  in  settlement  issued.  In  this  case  the  full  sum  invested 
was  returned  together  with  $3000.  By  what  other  method  of  invest¬ 
ment  could  such  a  result  have  been  secured  and  such  a  speedy  settle¬ 
ment  obtained? — The  Union  Mutual. 


In  Cooper  v.  The  F.  H.  Stanwood,  Circuit  Court  of  Appeals,  sev¬ 
enth  circuit  (Illinois),  it  was  decided  that  a  maritime  lien  for  dam¬ 
ages  arising  from  a  collision  caused  by  negligent  navigation  has 
precedence  over  the  lien  of  the  crew  of  the  offending  vessel  for 
wages  earned  by  them  on  board  such  vessel  before  the  collision, 
but  is  subordinate  to  the  lien  for  such  wages  earned  after  the  colli¬ 
sion.  The  facts  of  the  case  were  as  follows  : 

The  tug  F.  H.  Stanwood  negligently  collided  with  and  sank  the 
canal  propeller  Whale.  The  crew  of  the  tug  consisted  of  three  per¬ 
sons,  a  pilot,  an  engineer  and  a  fireman.  The  owner  of  the  propeller 
filed  his  libel  seeking  damages  for  the  collision.  The  Stanwood 
was  arrested  and  afterwards,  under  a  decree  of  the  Court,  sold  by 
the  marshal  and  the  proceeds  turned  into  Court.  The  crew  of  the 
tug  filed  an  intervening  libel  to  recover  their  wages.  These  wages 
were  mainly  earned  prior  to  the  collision.  The  fund  in  Court  was 
insufficient  to  pay  the  owner  of  the  propeller  in  full  for  his  damages. 

The  Court’s  decision  that  wages  should  be  postponed  to  the  pay¬ 
ment  of  damages  by  collision  was  based  upon  two  grounds.  First, 
that  the  seamen  share  in  the  fault  of  the  offending  vessel,  and  from 
considerations  of  public  policy  to  discourage  negligent  navigation. 
Second,  that  it  would  be  inequitable  to  permit  a  fund  impounded  to 
compensate  a  wrong  to  be  diverted  to  the  payment  of  a  participant 
in  that  wrong,  or  to  one  having  a  remedy  against  the  owner  of  the 
offending  vessel,  denied  to  the  owner  of  the  injured  vessel. 


Destructive  Commingling  of  Flood  and  Fire. — The  cata¬ 
logue  of  horrors  produced  by  flood  and  fire  along  the  course  of 
Oil  Creek,  Pa.,  between  Titusville  and  Oil  City,  is  a  lengthy 
one.  Over  a  hundred  lives  were  destroyed,  it  appears,  and  several 
millions  of  property.  There  was  a  most  unhappy  combination  of 
untoward  events.  A  flood  caused  by  prolonged  rains  had  spread  far  and 
wide  in  the  valley  of  Oil  Creek,  the  waters  surrounding  many  houses 
and  cutting  off  retreat.  Considerable  damage  was  done  by  the  vio¬ 
lence  of  the  torrent.  Among  other  things,  a  large  oil  tank  was  under¬ 
mined  and  toppled  over.  Its  contents,  after  being  spread  out  upon 
the  surface  of  the  creek,  were  inflamed  from  the  fires  of  a  locomotive. 
This  began  a  new  chapter  of  calamity.  The  flood  bote  the  flames  to 
the  houses  within  its  reach,  causing  many  deaths.  The  situation  at 
many  places  was  most  pitable.  Persons  who  were  confined  to  their 
houses  by  the  water  were  confronted  with  the  alternatives  of  being 
burned  if  they  remained  indoors  and  of  being  burned  and  drowned 
if  they  tried  to  escape  by  swimminng.  There  were  several  frightful 
explosions,  it  is  stated,  of  the  gasoline  vapors  floating  in  the  air, 
adding  to  the  general  terror.  For  eighteen  miles  the  valley  was  thus 
swept  with  fire  and  water.  In  the  thickly-settled  sections  the 
destruction  of  life  and  property  was  very  great,  recalling  by  its  pro¬ 
portions  the  Johnstown  flood,  three  years  ago. 
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THE 


NEW  =  YORK  LIFE 


INSURANCE  COnPANY, 


T  7’hich,  in  i860,  originated  and  introduced  the  first  N on-forfeitable 
Policy,  now  makes  another  Radical  Departure  in  favor  of 
the  insured. 

Life  insurance  is  safe  or  possible  only  on  the  principle  that  life 
is  more  precious  than  money;  but  no  life  company  has  heretofore 
fully  accepted  this  principle. 

The  New=York  Life  believing  from  its  experience  that  the 
time  has  come  when  this  principle  should  be  fully  accepted,  now 
announces  that,  the  physical  conditions,  habits,  etc.,  of  an  applicant 
being  satisfactory,  it  will  insure  him  without  future  limitations. 
The  Company’s  new  contract,  the 

“ACCUMULATION  POLICY” 


contains  no  restrictions  whatever  respecting  Occupation,  Residence, 
Travel,  Habits  of  Life,  or  Manner  of  Death.  The  only  condition  of 
the  policy  is  that  the  premiums  be  paid  as  agreed.  If  the  insured 
pays  the  premiums  the  Company  will  pay  the  policy. 

Full  particulars  given  on  application  to  the  Company  or  its  agents. 


Charles  C.  Whitney, 

Secretary. 


New-York  Life  Insurance  Company, 

346  and  348  Broadway,  New  York, 

JOHN  A.  McCALL, 

President. 


“A  Company  of  the  policyholder,  by  the  policyholder  and  for  the  policyholder.” 
“Under  an  administration  which  thus  broadly  announces  the  fundamental  principle 
that  is  to  control  its  policy  for  the  future,  this  Company  now  enters  the  forty-eighth  year  of 
an  honorable  business  career.”  JAMES  F.  PIERCE,  Superintendent. 

[From  tlie  State  Insurance  Superintendent’s  Report  to  tlie  Legislature,  May  2,  1892.] 


AGENTS  OF  INTEGRITY  AND  ABILITY  WANTED  EVERYWHERE. 
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PERSONAL. 


ORGANIZED  1850. 


The  Council  of  the  Actuarial  Society  of  America  gave  a  compli¬ 
mentary  dinner  to  the  secretary,  Mr.  Israel  C.  Pierson,  Ph.  D., 
actuary  of  the  Washington  Life  Insurance  Company. 

The  position  formerly  held  by  Vice-President  Perkins,  of  the  New 
York  Life,  as  inspector  of  agencies  at  Chicago,  has  been  filled  by 
the  appointment  of  Mr.  Thos.  A.  Buckner,  of  Kansas  City. 

President  Montgomery,  of  the  American  Fire  of  Philadelphia, 
recently  entertained  in  his  own  inimitable  way  the  special  and  gen¬ 
eral  agents  of  the  company  at  his  country  place,  Ardrossan. 

Mr.  John  C.  Paige,  of  Boston,  who  needs  no  introduction  to  our 
readers,  addressed  the  Citizens’  Trade  Association  of  Cambridge, 
Mass.,  upon  the  history,  the  development,  and  the  principles  of  fire 
insurance,  in  a  way  that  was  very  creditable  to  himself,  and  very 
instructive  to  his  auditors. 

The  Illinois  General  Agent  of  the  Aftna  Life  Insurance  Company, 
Mr.  I.  J.  Mason,  gave  to  Governor  M.  G.  Bulkely  and  the  Connecticut 
Delegates  to  the  Minneapolis  Convention  a  banquet  in  Chicago  at 
the  Union  League  Club  on  the  13th  inst.,  at  which  agents  of  the 
company  from  Pittsburgh  to  Denver  were  present.  One  general 
agent  brought  in  as  a  testimonial  new  insurance  to  the  amount  of 
$300,000. 

Important  changes  have  been  made  in  the  management  of  the 
New  York  Life’s  Chicago  office.  The  firm  of  Vanuxem,  Waller  & 
Co.,  the  general  agents,  has  been  dissolved.  Mr.  Vanuxem  has  also 
turned  over  to  the  company  the  rest  of  his  territory — Pennsylvania 
and  Ohio — and  will  become  inspector  of  agencies  for  these  States. 
Chicago  will  become  a  metropolitan  district  in  charge  of  Mr. 
W  aller. — Investigator. 

Dr.  George  W.  Wells,  author  of  the  series  of  articles  in  The 
Weekly  Statement  entitled,  “The  Medical  Examiner,  What  He  Does 
and  Why  He  Does  It,’’  and  who  was  for  more  than  twenty  years  con¬ 
nected  with  the  Medical  Department  of  the  Mutual  Life,  left  its  ser¬ 
vice  on  May  1st  to  fill  the  position  of  Medical  Director  of  the  Man¬ 
hattan  Life  Insurance  Company,  of  this  City.  In  view  of  the  intimate 
relations  so  long  existing  between  Dr.  Wells  and  President  McCurdy 
and  the  very  unusual  circumstance  of  a  man  resigning  from  the 
Mutual  Life,  the  editor  delayed  referring  to  the  event,  thinking  the 
President  on  his  return  might  with  his  own  hand  prefer  to  pay  the 
tribute  due  an  old  and  faithful  servant.  We  find,  however,  that  we 
have  been  forestalled,  and  that  Dr.  Wells  has  already  received  the 
congratulations  of  Mr.  McCurdy.  Dr.  Wells  graduated  in  1868  and 
entered  the  service  of  the  Mutual  Life  in  June,  1870.  He  is  now 
fifty  years  of  age,  a  man  of  ripe  judgment,  vast  experience,  and  a 
good,  earnest,  practical  worker.  The  Mutual  Life  has  been  in  the 
past  a  training  school  from  which  many  bright  men  have  graduated. 
While  the  Mutual  Life  dislikes  to  lose  an  intelligent  and  trusted 
employe,  it  rejoices  at  his  advancement.  We  feel  that  the  Mutual’s 
loss  will  be  the  Manhattan  Life’s  gain,  and  we  know  that  the  Mutual 
wishes  Dr.  Wells  success  in  “what  he  does”  no  matter  “  why  he 
does  it.” — Weekly  Statement. 


The  Insurance  Law  Journal. — The  current  number  of  the 
Journal  reports  decisions  in  the  following  cases:  Armstrongs.  Agri¬ 
cultural  Ins.  Co.  ;  Benedict  v.  Grand  Lodge  A.  O.  U.  W.  ;  Berry  v. 
American  Central  Ins.  Co.;  Brigham  et  al.  v.  Wood  et  al. ;  Cassa 
Marittima  v.  Phoenix  Ins.  Co.;  Gilbert  et  al.  v.  New  Zealand  Ins. 
Co.;  Goodman  v.  Cohen;  Grubbs  v.  Virginia  F.  &  M.  Ins.  Co.; 
In  re  Equitable  Reserve  Fund  Life  Association  of  City  of  New 
York;  McElrose  v.  New  York  Life  Ins.  Co.  ;  Miscellany;  Mitchell 
et  al.  v.  Minnesota  Fire  Ass’n  ;  Phenix  Ins.  Co.  v.  Boyer  ;  Shaffer 
v.  Spangler  ;  Smith  el  al.v.  Phenix  Ins.  Co.  ;  Stevens  w.  Queen  Ins. 
Co. ;  Thomas  v.  Thomas  et  al. ;  Ulrich  v.  Remoehl  et  al.  ;  Runkel  v. 
Lloyd’s  Plate  Glass  Co. 


NATIONAL 

LIFE  INSURANCE  COMPANY 

Of  Vermont. 


CHARLES  DEWEY,  Prcs’t.  GEO.  W.  REED,  Sec’y. 


FORTY  YEARS  BEFORE  THE  PUBLIC. 

By  statistics  the  best  Company  for  Policyholders. 

Policies  Brief ,  Just  and  Liberal ,  and  do  not  contain  any 
possible  trap.  At  any  time  after  the  3d  year  any  Policy 
may  be  surrendered  to  the  Company  for  a  definitely  stated 
amoimt  in  cash ,  or  paid-up  Insurance,  or,  if  preferred,  the 
Company  will  continue  the  entire  amount  of  Insurance  in 
full  force  for  such  time  as  the  cash  surrender  value  will  pay 
for  it. 

Each  option  plainly  stated  and  guaranteed  in  the  Policy. 
A  dollar’s  worth  of  Insurance  for  every  dollar.  Under  this 
Policy  you  know  exactly  what  you  have,  and  if  you  need  your 
money  more  than  Insurance,  you  can  get  it.  Policies  paya¬ 
ble  immediately  on  receipt  of  satisfactory  proofs  of  death. 
Provides  for  all  the  contingencies  of  life.  Profitable  as  an  in¬ 
vestment.  No  stockholders,  all  profits  go  to  Policyholders. 

Total  assets . $7,625,780  76 

Surplus, .  911,732  20 

Total  death  claims  paid,  .  .  .  3)837,405  33 

Agents  Wanted. 


MARCELLUS  H.  GOODRICH,  General  Agent, 

Maryland  and  District  of  Columbia, 

No.  32  S.  HOLLIDAY  STREET,  BALTIMORE,  MD. 


A  NEW  DEPARTURE  IN  AMERICA. 

The  Life  Insurance  Clearing  Company ,  of  St.  Paul, 
Minn.,  invites  special  attention  to  its  perfected  system  for 
insuring  Under- Average  Lives. 

The  only  scientific  method  yet  devised  for  furnishing  life 
insurance  to  those  most  needing  it. 

The  plan  has  been  developed  from  the  actual  experience 
of  insuring  under-average  lives  in  English  and  Australian 
companies,  and  marks  the  greatest  advance  yet  made  in  the 
science  of  life  insurance  in  America. 

For  further  particulars,  address 

Russell  R.  Dorr,  President , 

St.  Paul,  Minn. 


Of  flartford,  Conn., 

with  Assets  amounting  to  $37>397>238-05>  and  Surplus 
$6,002,009.57,  offers  unusual  advantages  in  Life,  Term, 
Endowment  and  Accident  Insurance. 

The  AETNA  LIFE  has  several  Copyrighted  Plans  of 
Insurance  which  are  attractive,  and  which  give  to  the  in¬ 
sured  a  very  large  return  for  the  money  invested. 

Agents  are  wanted  in  all  unoccupied  fields.  Address  the 
Company,  or 

H.  B.  MEIGS,  Manager, 

Maryland,  Delaware,  Virginia,  West  Virginia,  and  District 

of  Columbia, 

Cor.  of  E.  Baltimore  and  St.  Paul  Sts.,  Baltimore. 
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"The  Hub  of  Plate  Glass  Insurance.” 


Largest  Assets,  Largest  Income  and  Largest  Reserve 
of  any  Plate  Class  Insurance  Company  in  the  World. 


AGENTS  WANTED. 

RENEWABLE  TERM  INSURANCE. 

Issued  by  a  regular  Life  Company  with  large  assets  and  surplus. 

Policies  Participate  in  profits,  are  Non-forfeitable,  are  Renew¬ 
able  at  end  of  term  Without  re-examination,  while  the  rates  are  as 
low  as  the  Co-operative  Societies. 

Losses  paid  at  once. 

Liberal  agency  contracts  made  with  active  men.  Apply  by  letter 
to  P.  O.  Box  3005,  New  York  City. 


THE 

EQUITABLE 

LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 


JANUARY  1,  1892. 


ASSETS . 

Liabilities,  including  the  Reserve  on  all  existing  Policies  (4  per  cent.  Standard)  and  Special  Reserve 
(toward  the  establishment  of  a  3J4  per  cent,  valuation)  of . $1,500,000 . 


$136,198,518.38 

109,905,537.82 


Total  Undivided  Surplus 


$26,292,980  56 


Income .  $39,054>943-85 

New  Assurance  written  in  1891 .  233,118,331.00 

Outstanding  Assurance .  804,894,557.00 

The  Free  Tontine  policy  (the  Society’s  latest  form)  is  unrestricted  as  to  residence,  travel  and 
occupation  after  one  year;  incontestable  after  two  years,  and  “  Non-forfeitable  ”  after  three  years. 
Claims  are  paid  immediately  upon  the  receipt  of  satisfactory  proofs  of  death. 

Henry  B.  Hyde,  President.  James  W.  Alexander,  Vice-Pres't. 

BOWES  &  HALL,  Managers 
For  Maryland  and  the  District  of  Columbia, 

.  j  Washington,  D.  C.,  1326  F  Street,  N.  W. 
b  *  (  Baltimore,  Md.,  217  E.  Baltimore  Street. 

HARRY  H.  HOBBS,  Cashier. 


IX  LEADS  THEM  ALL. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

RICHARD  A.  McCURDY,  President. 

ASSETS  OVER  $159,000,000. 

The  Consol  Policy  recently  announced  by  The  Mutual  Life  Insurance  Company  of  New  York  combines  more 
advantages  with  fewer  restrictions  than  any  Investment  Insurance  contract  ever  offered.  It  consolidates 

INSURANCE,  ENDOWMENT,  INVESTMENT,  ANNUAE  INCOME. 

No  other  company  offers  this  policy.  Apply  only  to  Company’s  nearest  Agent  for  details. 

THE  MUTUAL  LIFE  paid  to  its  policyholders  in  1891,  nearly  $19,000,000. 

The  Mutual  has  ever  been  in  the  minds  of  the  discriminating  public  “  The  Greatest  of  all  the  Companies.” 

O.  F.  BRESEE  &  SONS, 

GENERAL  AGENTS  FOR  MARYLAND ,  VIRGINIA,  DISTRICT  OF  COLUMBIA,  AND  NORTH  CAROLINA. 

KEYSER  BUILDING,  213  E.  German  Street,  BALTIMORE,  MD. 


314 


BALTIMORE  UNDERWRITER. 


[June  20,  1892. 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MILWAUKEE 

Is  now  in  the  thirty-fourth  year  of  its  existence.  Its  good  points  include  rapid  progress, 
large  surplus,  large  dividends  and  a  low  death  rate  (0.89  per  cent,  in  1891). 

Amount  of  Insurance  in  force  January  1,  1882,  -  -  $  74,503,740.00 

“  “  “  “  1,  1887,  -  127,629,903.00 

“  “  “  “  1,  1892,  -  -  275,674,753.00 

Surplus,  December  31,  1891,  taking  liabilities  on  the  4  per  cent,  basis,  $7,891,790.55. 

Its  Dividends  are  unsurpassed.  It  is  the  only  Company  which  has  in  recent  years, 
printed  tables  of  current  cash  dividends  for  the  information  of  the  public. 

THE  NORTHWESTERN  HAS  DONE  THIS  FOR  TWENTY-ONE  CONSECUTIVE  YEARS. 

H,  L.  PALMER,  President.  MATTHEW  KEENAN,  Vice-President.  WILLARD  MERRILL,  2d  V.  P.  &  Supt.  of  Agencies. 
J.  W.  SKINNER,  Secretary.  C.  A.  LOVELAND,  Actuary.  L.  McKNICHT,  M.  D.,  Medical  Director. 

C.  H.  WATSON,  Ass’t  Sec’y.  A.  W-  KIMBALL,  Ass’t  Sup’t  of  Agencies.  J.  W.  F ISH  E R,  M.  D.,  Ass’t  Med.  Director. 

P.  R.  SANBORN,  Ass’t  Secretary.  C.  N.  JONES,  Ass’t  Actuary. 


Mew  England  Mutual  Life  Insurance  Company, 

POST  OFFICE  SQUARE,  BOSTON,  MASSACHUSETTS. 


Assets,  December  31,  1891 . $22,018,826  95 

Liabilities .  19,832,985  22 

$2,185,841  73 


Life  Rate  Endowment  policies  are  issued  at  the  old  life  rate  premium. 

Annual  Cash  distributions  are  paid  upon  all  policies. 

Every  policy  has  indorsed  thereon  the  cash  surrender  and  paid-up  insurance  values  to  which  the  insured  is  entitled  by  the  Massachusetts 
Statute.  Pamphlets,  rates  and  values  for  any  age  sent  on  application  to  the  Company’s  Office. 

BENJ.  F.  STEVENS,  President.  JOS.  M.  GIBBENS,  Vice-President. 

S.  F.  THULE,  Secretary.  _  W 31.  B.  TURNER ,  Asst.  Secretary. 

WM.  G.  OBERTEUFFER,  General  Agent  for  Maryland  and  District  of  Columbia, 

IfcTo.  210  IE3.  LEXIITGTOIT'  S*T ’REST,  IvZID. 


The  Mutual  Benefit  Life  Insurance  Company, 

ZXrE’NAT'.A.rOLIS,  3XT.  «T. 

AMZI  DODD,  -------  President. 

Assets  (market  values),  January  1,  1892 . $48,930,278  05 

Liabilities  (New  York  and  Mass.  Standard) .  45,384,486  00 

Surplus .  3>545>792  °5 

Surplus,  by  former  New  York  Standard  (Am.  Ex.  4 '/2  per  cent  Reserve) .  6,137,600  05 

Policies  Absolutely  Non-Forfeitable  after  Second  Year. 

In  case  of  lapse  the  policy  is  continued  in  force  as  long  as  its  value  will  pay  for;  or,  if  preferred,  a  paid-up  policy  for  its  full  value 
is  issued  in  exchange. 

After  the  second  year  policies  are  incontestable,  except  as  against  intentional  fraud ;  and  all  restrictions  as  to  residetice,  travel  or 
occupation  are  removed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent,  of  the  reserve  value,  where  valid  assignments  of  the  policies  can  be  made  as 
collateral  security. 

Losses  paid  immediately  upon  completion  and  approval  of  proofs. 


HENRY  P.  GODDARD,  District  Agent,  2  S.  Holliday  Street,  Baltimore,  Md. 


E.  F.  BEDDALL, 

MANAGER  FOR 

NEW  YORK  STATE, 

Royal  Insurance  Building,  50  Wall  St.,  New  York. 


SCULL  &  BRADLEY, 

MANAGERS  FOR 

Massachusetts,  Maine,  Connecticut,  Rhode  Island 
Vermont  and  New  Hampshire, 

85  Water  Street,  Boston,  Mass. 


BARBEE  &  CASTEEMAN, 

MANAGERS  FOR 

Kentucky,  Texas,  Florida,  Alabama,  Georgia,  South 
Carolina,  Tennessee,  Louisiana,  Arkansas,  Mississippi, 

Louisville,  Ky. 
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Roy^L  ijfjSifRTijfeE  eojvtpjijfy 

Statement  of  the  United  States  Branch 

OF  THE 


ROYAL  tire)  INSURANCE  COMPANY,  of  Liverpool,  England. 


January  1st,  1892 


ASSETS. 


First  Mortgage  R.  R.  Bonds,  market  value . $2,591,280.00 

U.  S.  Government  Bonds,  market  value .  656,000.00 

Real  Estate .  1,818,200.10 

Cash  in  Banks  and  Offices. .  909,413.32 

Uncollected  Premiums .  695,734.14 

Other  Admitted  Assets .  21,921.71 


$6,693,149.27 


LI  A  BIL1TIES. 

Unearned  Premiums,  Unpaid  Losses,  and  other 


Liabilities, . . . $4,589,057.46 

SURPLUS . $2,104,091.81 
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E.  W.  CARPENTER, 

MANAGER  FOR  PACIFIC  COAST  DEPARTMENT  *. 
California,  Oregon,  Washington  Territory,  ILah, 
Idaho,  Arizona, 

San  Francisco,  Cal. 


R.  EMORY  WARFIELD, 

MANAGER  FOR 

Maryland,  District  of  Columbia,  Virginia  and  North 
Carolina, 

No,  15  South  Street,  Baltimore. 


CASE  &  CO. 

Manager  for  Cook  County,  Ills. 


E.  E.  ALLEN, 

Manager  for  Northwestern  States  (except  Cook  Co.,  Ills.) 

Royal  Insurance  Building,  169  Jackson  St.,  Chicago. 
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Ins. Co.  of  America. 

NEW  YORK. 


Commercial  Union 

Assurance  Co.,  limited, 

OF  LONDON. 


THE 

LANCASHIRE 

INSURANCE 

COMPANY. 


NORTHERN 


OFFICE 

Cor.  Pine  and  William  Streets , 

New  York. 


Phoenix  Assurance  Company 


Of  London, 

Established  1782. 


-A-SSTTZErE^A_3NT CUE  OOT/LPALDTY 

of  IiOrfDOH,  EJSlO. 

MIDDLE  STATES  AND  SOUTHERN  DEPARTMENTS: 

38  PINE  STREET,  -  NEW  YORK. 


Head  Office  in  the  United  States,  67  Wall  St.,  N  Y. 

A.  D.  IK  VING ,  Manager.  E.  B.  CLARK,  Ass’t  Manager. 

L.  P.  BAYARD,  2 d.  Ass't  Manager. 


GEO.  W.  BABB,  Jr.,  Manager. 


Luckett  &  Worthington,  Agents,  Balto.,  6  Rialto  Building. 
Birckhead  &  Son,  Agents,  308  Second  Street. 


JNorthpritish&JMercantile 


1804. 


FIRE  INSURANCE  EXCLUSIVELY. 

EIGHTY-EIGHTH  ANNUAL  STATEMENT. 


1892 


INSURANCE  COMPANY 

OF  LONDON  &  EDINBURGH. 

United  States  Branch,  54  William  St.,  N.  Y. 

BALTIMORE  BRANCH  OFFICE. 

26  SOUTH  HOLLIDAY  STREET, 
M.  O.  SELDEN,  Resident  Secretary. 


#SUN 


ESTABLISHED  1710. 


FIRE 

OFFICE 

LONDON,  ENGLAND. 


United  States  Branch  Office,  -  NEW  YORK. 


Assets,  January  1,  1891, 
Liabilities, 

Surplus  to  Policyholders, 


$2,059,375  00 
1,276,061  00 

$  849,372  00 


J.  J.  GUILE,  Resident  Manager, 

MAURY  6°  DONNELLY \  General  Agents, 

N.  W.  Cor.  Holliday  and  Water  Streets,  Baltimore.  Md. 


THE  UNION  INSURANCE  COMPANY 

OF  PHILADELPHIA. 

Capital . $250,000.00 

Assets, . 832,855.50 


STATEMENT,  JANUARY  1,  1892. 


Bonds,  Bank  and  other  Stocks,  market  value . $224,803  50 

First  Mortgages  on  City  Property  and  Demand  Loans . .  .  38*400  00 

Real  Estate  Unincumbered,  owned  by  the  Company .  160,000  00 

Net  Premiums  in  course  of  collection  and  Bills  Receivable  and  Interest 

due  Company  and  Cash  in  Banks  and  Office  .  109,652  00 

Total  assets . . ”$832,855  50 


Liabilities. 


Reserve  for  Re  insurance  and  other  Liabilities . $198,042  67 

Reserve  for  Losses  under  Adjustment .  50,225  61 

Unclaimed  Dividends .  I9,578  05 

Surplus  as  to  Policyholders . . .  . .  265*009  17 


Losses  Paid  since  Organization, 
E.  R.  DANNELS,  Secretary. 


#832,855  50 

. $16,082,651  00 

C.  S.  HOLLINSHEAD,  President. 


K 


HOENIX  MUTUAL 


life  insurance  company, 


OF  HARTFORD,  CONN 


Assets,  January  I,  1891  .  .  .  $10,030,634.93 

Surplus  at  4  per  cent.  ....  578,062.32 

Surplus  at  4 per  cent.  ....  1,087,791.32 

Total  Payments  to  Policyholders,  .  over  $30,000,000.00 

The  new  plans  of  the  Company  are  brief,  clear  and  liberal.  Life  and 
Endowment  Policies  have  endorsed  upon  them  definite  cash,  loan  and 
paid-up  values,  and  in  case  of  lapse,  insurance  is  extended  without  action 
on  the  part  of  the  insured. 

The  new  10-20  Term  Plan  furnishes  protection  at  alow  price,  and 
grants  valuable  privileges  in  case  a  change  is  desired  to  some  other 
form  of  insurance. 


J.B.  BUNCE,  J.  M.  HOLCOMBE,  CHAS.  H.  LAWRENCE, 

President.  Vice-President.  Secretary 


GEO.  F.  d’UTASSY,  General  Agent, 

210  East  Lexington  Street,  Baltimore. 
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AMERICA! 


FIRE  INSURANCE  COMPANY 

Office,  2;To.  S  Sontli  Street. 


A.  ROSZEL  CATHCART,  President.  CHAS.  W.  SLAGLE,  Vice-President. 
WILLIAM  REEDER,  Secretary. 

DIRECTORS: 

Chas.  W.  Slagle,  E.  Levering,  James  A.  Gary,  Henry  C.  Matthews, 

Ernest  Knabe,  W.  H.  Baldwin,  Jr.  Christian  Devries,  A.  Roszel  Cathcart, 

Francis  Burns,  L.  Sinsheimer,  J.  Q.  A.  Holloway,  Geo.  A.  Getty, 

Wm.  Buehler,  Jos.  Fink,  Woodward  Abrahams,  W.  W.  Edmondson, 

Wm.  Schloss,  Bernard  Clark,  D.  D.  Mallory,  David  Ambach. 

Wm.  S.  Young,  G.  W.  Hildebrand,  Nicholas  M.  Smith, 


jl 


Is  Mutual  Life  Insurance  Company; 


¥ 


Incorporated  in  1870.  Office,  S.  W  Cor.  Balto.  &  Holliday. 


BENJ.  G.  HARRIS,  President.  HENRY  ROTH,  Secretary 

- rDIXSIEG'I'OlE.S - 

Hon.  DAVID  FOWLER,  Dr.  HENRY  M.  WILSON,  EDW.  J.  CODD, 

JAS.  E.  STANSBURY,  THOMAS  W.  JENKINS,  BENJ.  G.  HARRIS, 
JOSEPH  FINK,  HENRY  CASHMYER,  JULIUS  STERN, 

CHAS.  HILDEBRANDT. 


Particular  attention  is  paid  by  this  Company  to  the  Industrial  Branch  of  Insurance, 
to  enable  families  of  limited  means,  by  easy  and  convenient  weekly  payments,  to  pro¬ 
vide  against  such  contingencies  and  misfortunes  as  sickness,  accident  and  death. 


Baltimore  Fire  Insurance  Company. 

s.  "w_  coe.  south:  ^.isru  ■w.a.teir,  sts. 


Incorporated  Nearly  a  Century  Ago. 


Insures  Dwellings,  Household  Furniture,  Merchandise  aud  Warehouses  on  Favorable  Terms. 

LOSSES  E=HOLvdIE=TIL-E-  iLDTUSTED: 


IB  O  .A.  IE2.  ID  O  IF1  DIEECTOES. 

C.  M.  STEWART,  W.  C.  PENNINGTON.  STEWART  BROWN,  CHAS.  K.  HARRISON,  E.  AUSTIN  JENKINS, 

B.  F.  NEWCOMER,  MENDES  COHEN,  GILMOR  MEREDITH,  WM.  PINKNEY  WHYTE,  GEORGE  H.  SARGEANT, 

W.  W.  TAYLOR,  JAS.  G.  WILSON,  ISAAC  F.  NICHOLSON,  SAMUEL  H.  LYON,  JOSIAS  PENNINGTON. 

W.  C.  PENNINGTON,  President.  M.  K.  BURCH,  Secretary. 

TELEPHONE  No.  1280. 


ACCIDENTS  OF  ALL  KINDS  INSURED  AGAINST  BY  THE 


Agents  in  All  Cities. 


EMPLOYERS’  LIABILITY  ASSURANCE  CORPORATION 

LIMITED,  OF  LONDON. 

ENDICOTT  &  MACOMBER,  U.  S.  Managers,  71  Kilby  Street,  Boston,  Mass. 


Deposited  in  the  United  States, . $887,000.00. 

TRUSTEES  FOR  THE  UNITED  STATES: 

OLIVER  W.  PEABODY,  Esq.,  CHAUNCEY  M.  DEPEW,  Esq.,  SAMUEL  SLOAN,  Esq.,  WM.  A.  FRENCH,  Esq., 


Kidder  j  Peabody  dr3  Co.,  Pres.  N.  Y. Central  &  H.  R.  R.  R.Co .,  Pres.  Del.,  Lacka.  <5r=  West.  R.  R.  Co.,  President  Mass.  National  Bank. 

Boston.  New  York.  New  York. 

Hon.  JOHN  LOWELL,  Boston. 


General  Accident  Policies  provide  for  payment  of  principal  sum  insured  at  death,  or  loss  of  two  eyes,  or  of  two  hands  or  two  feet;  for  payment 
of  half  such  sum  on  loss  of  one  hand  or  one  foot,  and  for  weekly  indemnity  on  temporary  disablement.  Benefits  greater  and  cost  less -than  those  of 
other  companies. 

Special  kinds  of  policies  issued.  (1).  Covering  railroad  accidents  only.  (a).  Indemnifying  employers  against  liability  for  accidents  to 
employees.  (3).  Accident  tickets  for  short  periods.  For  further  information  apply  to 

LAWFORD  &.  M^KIM,  General  Agents  for  Maryland  and  District  Columbia,  22  S.  Holliday  Street,  Baltimore. 


The  W ashington  Life  Insurance  Company  of  N ew  York 


COKTDEKTSEID  STATEMENT. 


JANUARY  1,  1892. 


Assets . $11,459,638  78 

Reserved  for  Policies,  N.  Y.  Standard  4  per  cent., 

and  all  Liabilities .  .  11,032,520  25 

New  Insurance .  11,769,691  00 

Outstanding  Insurance .  50,586,622  00 

Paid  Policyholders  in  1890 .  1,447,000  45 

Paid  Policyholders  since  Organization .  20,035,554  95 

Income,  1891 .  2,684,435  74 


ASSETS  INVESTED  AS  FOLLOWS: 

Loans  Secured  by  Mortg.  on  Real  Estate,  First  Liens,$9,541,192  92 


New  York  City  Bonds .  271,312  50 

Brooklyn  Water  Bonds .  144,000  00 

Richmond  (Va.)  Bonds .  10,300  00 

Loans  to  Policyholders  on  Company’s  Policies..  278,739  34 

Collateral  Loans .  3,500  00 

Real  Estate,  Cost  Value  .  501,818  25 

Cash  in  Bank  and  Trust  Companies .  247,708  00 

Interest  Accrued,  Premiums  Deferred  aud  in 

Transit,  etc .  461,067  77 


$11,459,638  78 


L.  H.  BALDWIN,  Manager  for  Maryland  and  Delaware,  8  Post-Office  Ave.,  Baltimore,  Md. 


J.  S.  MAURY. 


WM.  J.  DONNELLY. 


Maury  &  Donnelly, 

General  fire  and  JMarine  Insurance  Agency, 


N.  W.  CORNER  SECOND  AND  HOLLIDAY  STS.,  BALTIMORE,  MD. 

Represent  the  following  First-class  Old  and  Reliable  Companies ,  whose  Promptness  in  Settlement  of  their 

Losses  is  always  a  Main  Feature. 


MERCHANTS’  INSURANCE  CO.,  PROVIDENCE.  R.  I., 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  CO.,  PROVIDENCE,  R.  I., 

AMERICAN  INSURANCE  CO.,  BOSTON,  MASS., 

PROVIDENCE  WASHINGTON  INSURANCE  CO.,  PROVIDENCE,  R.I., 
WESTERN  ASSURANCE  COMPANY,  TORONTO,  CANADA, 

LONDON  ASSURANCE  CORPORATION,  ENGLAND 
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Detroit,  Mich. 


Cash  Capital,  $200,000 


glE  STANDARD'S 

Policy  is  WORLD¬ 
WIDE  and  free  from  all 
unnecessary  restric¬ 
tions. 

The  Standard's  1’olicy 
gives  fifty-two  weeks 
indemnity. 

The  Standard  makes 
no  deduction  from 
death  claims  for  indem¬ 
nity  claims  previously 
paid. 


THE 


MUTUAL  LIFE  INSURANCE 


COMPANY, 


OF  BOSTON,  MASS. 

Offers  to  the  public  all  desirable  forms  of  legitimate  life  insurance 
in  strict  conformity  to  the  conservative  requirements 
of  the  Statutes  of  Massachusetts. 


D.  M.  FERRY,  President. 

Stewart  Marks,  Sec’y.  F.  F.  Parkins,  Supt. 

E.  A.  Leonard,  Ass’t  Sec’y.  C.  W.  Hitchcock,  M.  D. 

Adjusting  Surg. 

N.  T.  TONGUE  &  BRO.,  State  Agents, 

For  Maryland  and  District  of  Columbia,  8  S.  Holliday  St.,  Baltimore. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY. 


THIRTY-SEVENTH  YEAR. 

FARMERS’ 

FIRE  INSURANCE  COMPANY 


S.  H.  RHODES,  Pres’t.  GEO.  B.  WOODWARD,  Sec’y. 
H.  T.  CULVER,  Superintendent  of  Agencies. 

WM.  S.  ZIMMERMAN,  State  Agent, 

Keyser  Building,  S.  E.  Cor.  German  Sc  Calvert  Sts.,  BALTIMORE. 

NIAGARA 

.AFIRE  MUMME  gOMPMY,^ 


YORK,  PENNA. 


135  BROADWAY,  DGW  YORK. 


ASSETS . 5586,350  20 

NET  SURPLUS. . $253,871  89 

G.  EDWARD  HERSH,  President. 

DAVID  STRICKLER,  Secretary. 

General  Agent  in  Maryland,  W.  T.  SHACKELFORD. 

BALTIMORE  OFFICE,  S.  W.  COR.  BALTIMORE  AND  HOLLIDAY  STS. 

E.  Q-.  F.&.:Ee.JZT-lXS,  ja.g-eaa.t- 

BERKSHIRE 

Life  Insurance  fompany  of  Pittsfield,  Mass, 

This  Company,  with  its  thirty-seven  years  of  successful  and  honorable 
practice,  its  solid  financial  condition,  its  fair  and  liberal 
policies,  all  subject  to  the 

Non-Forfeiture  Law  of  Massachusetts, 

commends  itself  to  both  policyholder  and  agent. 

WILLIAM  R.  PLUNKETT,  President. 

JAMES  M.  BARKER,  Vice-President. 

JAMES  W.  HULL,  Secretary  and  Treasurer. 

Baltimore  Office,  No.  30  South  Street,  MUNROE  SNELL,  Agent. 


ESTABLISHED  1870. 

LAWFOKD  &  McKIM, 

General  Insurance  Agents  and  Brokers, 

General  Agents  for  Maryland,  the  District  of  Columbia,  and  the  Virginias,  for 

- HARTFORD - 

$team  3°^er  I^spectioi)  and  Jnsuragce  Qompagy 

OH  HARTFORD,  CONN. 

THE  PIONEER  COMPANY  OF  AMERICA! 

ORGANIZED  1800. 

PAID-UP  CAPITAL,  -  -  $500,000. 

M.  ALLEN,  President.  WM.  B.  FRANKLIN,  1st  Vice-President. 

J.  B.  PIERCE,  Secretary  and  Treas.  F.  B.  ALLEN,  2 d  Vice-President. 

Neal  Building,  22  S.  Holliday  St.,  Baltimore,  Md. 


Cash  Capital .  $500,000  00 

Reserve  lor  all  Liabilities .  1,902,401  04 

Net  Surplus . 320,783  59 

Total  Assets,  January  1st  1892 .  $2,723,184  63 


All  policies  of  this  Company  are  now  issued  under  the  New  York 
Safety  Fund  Law. 

PETER  NOTMAN,  President. 

T HOS.  F.  GOODRICH,  Vice-President,  WEST  POLLOCK,  Secretary 

GEO.  C.  HOWE,  Assistant  Secretary. 


1829  Charter  Perpetual.  1892 

Franklin  Fire  Insurance  Company, 

OF  PHILADELPHIA. 

Capital . $400,000  00 

Insurance  Reserve . 1,748,790  28 

Unpaid  Losses,  Dividends,  etc .  61,746  76 

Net  Surplus .  962,940  39 

Total  Assets,  Jan.  I,  1892,  $3, 173,477  43 

OFFICERS. 

JAS.  W.  McALLISTER,  President.  FRANCIS  P.  STEEL,  Vice-President. 
GEORGE  F.  REGER,  Second  Vice-President. 

EZRA  T.  CRESSON,  Secretary.  SAMUEL  K.  REGER,  Assist.  Sec’y. 

AGENCY  DEPARTMENT. 

ROBERT  H.  WASS,  Manager.  JOHN  M.  DREDGER,  Secretary. 

D.  A.  CLARK, 
General  Insurance  Agent  &  Broker 

231  and  233  E.  Baltimore  St.  (American  Building,) 

BALTIMORE,  MD. 

General  Agent  for  Maryland,  Delaware,  West  Virginia  and 
Pennsylvania  of  the 

Agricultural  Insurance  Company  of  New  York. 

Local  Agent  for 


Phoenix  Assurance  Co.,  London,  Eng . Assets,  $1,966,131 

American  Insurance  Co.,  Newark . . $2,115,889 
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FIRE  INSURANCE  ONLY. 

Spring  Garden 

INSURANCE  COMPANY 

OF  PHILADELPHIA. 

FirTY-32VBMTH  ,A.:fcTITTr.A.X.  STATEMENT. 

Capital.  ...  . ,$400,000  00 

Reserve  for  all  Liabilities  .  662,487  74 

Surplus . 210,748  46 

Assets,  December  31,  1891 . $1,273,236  20 

W.  G.  WARDEN,  President. 

CHARLES  ROBERTS,  Vice-President. 

G.  B.  ARMITAGE,  Sec’y.  CLARENCE  E.  PORTER.  Ass’t  Sec’y. 


HI  NEW  YORK 
p)late  (j^lass  |nsuranee  (©>ompan\j. 

Fairest  Policy  and  most  Favorable  Terms. 

Cash  Capital  $100,000.  Cash  Surplus  $50,000. 

Head  Office,  No,  24  Pine  Street,  New  York  City. 

ID.  -Aw.  CL  A ITBIEZ,  General  -A.g-errt, 

23  1, 233  E.  Baltimore  Street,  BALTIMORE. 


THE  H’lOTTHlHrHe  OH1  irbrSTTIH-ZniLTCIE.. 

0  Prudential  Insurance  Company  of  America. 

HO  MU  OFFICE,  NEWARK,  N.  J. 

JOHN  F.  DRYDEN,  President. 

This  Company  issues  in  its  Industrial  Branch,  Life  and  Endowment  Policies  upon  the  weekly  payment  plan  for  sums  of  $1,000  and 
under.  Every  Policy  now  issued  by  the  Prudential  guarantees  a  paid-up  Policy,  after  five  years’  premiums  have  been  paid. 

Assets,  January  i,  1892,  $6,889,674.  Surplus  to  policyholders  according  to  the  4  per  cent,  standard,  $1,449,057. 

RECORD  OF  1891. 

Increase  in  Assets,  ....  $1,804,779  Increase  in  Premium  Receipts,  ....  $776,407 

Increase  in  Interests  and  Rents,  .  .  106,114  New  Insurance  written,  over  .....  $77,000,000 

Claims  paid,  over  ....  $2,000,000. 

Total  Claims  Paid,  over  .  . . $9,000,000. 

It  E LI AHLp:  AGENTS  WANTED. 


OF  NEW  YORK  CITY. 

EXTRACT  FROM  STATEMENT  MADE  JANUARY  1st,  1892. 


Cash  Capital .  . . . SI, 000, 000  00 

Reserves  for  Insurance  in  force,  etc .  ....  3,161,023  47 

Net  Surplus .  1,646,761  24 

Policyholders'  Surplus . 2,645,761  24 

Gross  Assets . 5,806,784  71 

- SAFETY  FUND  POLICIES  ISSUED. - 

F.  C.  MOORE,  President.  HENRY  EVANS,  Vice-President.  E  LANN1NG,  Secretary.  WM.  A.  HOLMAN,  Asst.  Secretary.  CYRUS  PECK,  Treasurer. 


MAIN  OFFICE,  100  BROADWAY,  NEW  YORK. 

C.  H.  DUTCHER.  Sec’y  BROOKLYN  DEPARTMENT,  Court  and  Montague  Sts.,  Brooklyn,  N.  Y. 

J.  J.  MCDONALD,  Manager  WESTERN  DEPARTMENT;  R.  J.  TAYLOR,  General  Adjuster;  GEO.  E.  KLINE,  Assistant  to  General 

Manager,  Rialto  Building,  Chicago,  Ill. 

D.  B.  WILSON,  Manager  PACIFIC  COAST  DEPARTMENT,  319  Pine  Street,  San  Francisco ,  Cal. 

- EESPOUSIBLE  AGENTS  WAUTEI). - 


SURETY  03ST  BONUS. 


upelf  CsHtpaitf. 


160  BROADWAY,  N.  Y. 


Cash  Resources  (incl.  Capital  $1,000,000)  $1,504,448  28. 


Liabilities  (incl.  Reserve $236,780  56),  $334,891  32 


BONDSMEN 

SUPERSEDED. 


IV.  L.  TRENH0LM,  President. 


HENRY  D.  LYMAN,  Vice-President. 


Bonds  Guaranteeing  the  honesty  of  Officers  and  Employes  of  Banks,  Railway,  Express  and  Telephone  Companies,  other  Corporations 
and  Business  Houses.  This  Company  will  act  as  surety  on  Bonds  required  in  the  Courts. 

_ _ VY.  T.  SHACKELFORD,  Agent,  No.  19  S.  Holliday  Street. 

THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

NOS.  140  TO  146  BROADWAY,  N.  Y. 

CAPITAL,  $250,000.  ASSETS,  JAN.  1, 1892,  $1,587,067.40.  SURPLUS,  JAN.  1, 1892,  $145,336.44. 

Issues  Surety  Bonds  guaranteeing  the  fidelity  of  persons  in  positions  of  trust,  such  as  Employees  of  Railroads,  Banks,  etc.  Issues  Accident 
Policies,  containing  all  modern  features.  Also  Plate  Glass,  Boiler,  Employer’s  arid  Landlord’s  Liability  Policies  of  approved  forms. 

OPPICEP.S, 

WM.  M.  RICHARDS,  Pres.  GEO.  F.  SEWARD,  Vice-Pres.  ROBT.  J.  H1LLAS,  Sec’y. 

E.  L.  SHAW,  Assistant  Secretary. 

DIEEOTOES. 

Geo.  S.  Coe,  Pres.  American  Exchange  National  Bank.  H.  A.  Hurlbut,  Commissioner  of  Emigration. 

I  S.  T.  Stkanahan,  President  Atlantic  Dock  Co.  Wilson  G.  Hunt,  Retired  Merchant. 

Alex.  E.  Orr,  of  David  Dows  &  Co.  John  L.  Riker,  of  J.  L  &  D.  S.  Riker. 

G.  G.  Williams,  President  Chemical  National  Bank.  J.  G.  McCullough,  N.  Y.,  L.  E.  &  W.  R.  R. 

J.  Rogers  Maxwell,  President  Central  R.  R.  of  N.  J.  Wii.  G.  Low,  Counsellor  at  Law. 

A.  B.  Hull,  Vice-Prest.  Morris  County  Savings  Bank.  Wm.  M.  Richards,  President.  , 

Thomas  S. Moore,  Counsello’  at  Law.  Geo.  F.  Seward,  Vice-President. 
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imperial 

ifVs'oT  [31  tewtatice  <£o.|3mtteit 

STOCK  COMPANY.  OF  LONDON,  ENGLAND. 

UNITED  STATES  BRANCH 

RESIDENT  MANAGERS. 

EASTER N and  M  I  DD LE  STATES 

JOHN  C.  PAIGE, 

20  KILBY  ST.  BOSTON,  MASS. 
NEW  YORK 

METROPOLITAN  DISTRICT. 

BANTA&COURTNEY 

39  PINE  ST.  NEW  YORK  CITY. 

WESTERN  and  SOUTHERN  STATES. 

DANIEL  C.  OSMUN, 

?40  LA  SALLE  ST.  CHICAGO,  ILL. 


Associated  Firemen’s 

INSURANCE  COMPANY, 
Office,  |Sto.  4  SOUTH  ST. 

insures  Property  in  or  out  of  the  City, 

ON  FAVORABLE  TERMS. 

JOHN  C.  BOYD,  -  -  President.. 


J^UCKETT  &  WORTHINGTON, 

General  Insurance  Agents, 

408  Second  St.,  Baltimore,  Md. 

Connecticut,  Conn. ;  Fire  Association,  Pa. ;  Phoenix, 
London;  Scottish  Union  and  National,  Edinburgh; 
American,  N.  J.;  Western,  Pittsburgh,  Pa. 


powAjip 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE, 

N.  W.  Cor.  Soutl]  ai^d  Water  Sis. 


EIEECTOHS. 

Jas.  C.  Wheeden,  Jos.  H.  Rieman,  Wm.  Baker,  Jr., 
Edw.  Connolly,  Dr.  A.  J.  Dalrymple,  C.  Hilgenberg, 
Clinton  P.  Paine,  Sol.  Grinsfelder,  Jos.  M.  Cushing, 

Michael  Jenkins,  Benj.  F.  Bennett,  Edwin  S.  Brady, 

Frank  Frick,  Isaac  S.  George,  Thos.C.Basshor, 

Wm.  F.  Burns,  James  Youne,  Thos.  Deford. 

Alonzo  Lilly,  W.  S.  G.  Williams, 

WM.  SMART,  Secretary. 


Every  Description  of  Property,  in  town 
and  country,  insured  on  most 
favorable  terms  against 
Loss  by  Fire. 


William  Ortwine,  President. 

J.  H.  Katzenberger,  Secretary. 


German-^merican 

FIRE  INSURANCE  COMPANY 

OF  BALTIMORE  CITY, 

S.  E.  Cor.  Baltimore  St.  &  Post  Office  Ave. 


MARTIN  KESMODEL,  President. 
ERNEST  HOEN,  Vice-President. 


Directors. 

MARTIN  KESMODEL, 

PETER  F.  PETERS, 

JOHN  F.  NELKER, 

DIETRICH  STALFORT, 

MARTIN  MEYERDIRCK 
JOHN  M.  GETZ,  CHRIST.  ROSENDALE 

HENRY  VEES,  Secretary. 


ERNEST  HOEN, 
PHILIP  SINSZ, 
CHAS.  SPILMAN, 
GEORGE  A.  HAX, 
JOHN  ALBAUGH, 


UNITED  STATES  BRANCH 


j&ofcfeigh  Union  0  Rational  Ing.  Co. 

Established  1824. 

35  St,  Andrew  Square,  Edinburgh,  Scotland. 
3  King  William  St.,  E.  C.,  London. 


UNITED  STATES  TRUSTEES: 

Alexander  Taylor,  Esq.,  N.  Y. 

John  R.  Redfield,  Esq.,  Hartford. 

Hon.  Henry  C.  Robinson,  Hartford. 

Subscribed  Capital . 

Paid  up  in  Cash .  r,412»®55 

Total  Assets .  33,041,045 

M.  BENNETT,  Jr.,  Manager, 

HARTFORD,  CONN. 

LUCKETT  &  WORTHINGTON,  Agts.,  Baltimore. 


J^AURY  &  DONNELLY, 

Fire  and  Marine  Insurance  Agents, 

TV.  IV.  Cor.  Second  and  Holliday  Sts. 

BALTIMORE,  MD. 

Represent  American,  Mass.;  Equitable,  Merchants, 
and  Providence  Washington,  of  R.  I.  ;  Western  of 
Toronto;  London  Assurance,  Eng. ;  Sun  Fire  Office. 


FIRE. 

WARNER  HEWES  &  SON, 

GENERAL  INSURANCE  AGENTS  AND  BROKERS, 

27  South  Street,  Baltimore,  Md. 

State  Agents  New  Hampshire  Fire  Insurance  Co. ;  Lum¬ 
bermen's,  Pennsylvania;  Firemen's,  N.  J.;  Norwich 
Union,  Eng.;  St.  Paul  German,  Minn.;  Hamburg-Bremen 


'yyrM*  D.  RICE, 

Insurance  Agent,  Broker  and 
Adjuster, 

No.  5  North  10th  St.,  Richmond,  Va. 

Good  facilities  for  placing  large  lines  and  special  hazards 
with  reliable  Companies. 


UNITED  STATES  BRANCH 


LION 


JSSIIISC!  CO., 


5  Lothbury,  E.  C.,  London,  England,. 


UNITED  STATES  BRANCH: 

Julius  Catlin,  Jr.,  Esq.,  N.  Y. 

Rodney  Dennis,  Esq.,  Hartford. 

Francis  B.  Cooley,  Esq.,  Hartford. 


AWAm 

Insurance  x  Association. 

Fire  Insm-SM  Company. 

32  Nassau  St,,  (Mutual  Life  Building) 

NEW  YORK. 

James  Yereance,  President. 

Armstrong  Maltbie,  Secretary. 


Subscribed  Capital . $4,125,000 

Paid  up  in  Cash .  560,065 

Cash  Reserve  Fund .  379D55 

Total  Assets .  4,5°4>i55 


BIRCKHEAD  &  SOM,  Agents, 

308  Second  St.,  BALTIMORE,  MD. 

Commercial  *  Alliance 

LIFE  INSURANCE  COMPANY 

OF  NEW  YORK. 


Scientific  American 
Agency  for 


CAVEATS, 
TRADE  MARKS, 
DESIGN  PATENTS 
COPYRIGHTS,  etc. 


For  Information  and  free  Handbook  write  to 
MCHN  &  CO.,  361  Broadway,  New  York. 
Oldest  bureau  for  securing  patents  in  America, 
Every  patent  taken  out  by  us  is  brought  before 
the  public  by  a  notice  given  free  of  charge  in  the 


Scientific  Sromau 


Largest  circulation  of  any  scientific  paper  in  the 
world.  Splendidly  illustrated.  No  intelligent 
man  should  he  without  it.  Weekly,  S3. 00  q 
year;  $1.50  six  months.  Address  MUNN  &  CO., 
Publishers.  3ei  11™%.,.  New  York. 


M.  BENNE  TT,  Jr.,  Manager, 

HARTFORD,  CONN. 


LONDON  &  LANCASHIRE  FIRE 
INSURANCE  CO., 

OF  LIVERPOOL,  ENGLAND. 

HEAD  OFFICE  FOR  U.  S.,  57  *  59  WILLIAM  STREET, 
NEW  YORK. 

J.  Beavan,  Manager.  Geo.  W.  Taylor,  Asst.  Manager 
Western  Department, 

Jno.  S.  Belden,  Manager,  Chicago,  Ill. 

Pacific  Coast  Department, 

Wm.  Macdonald,  Manager,  San  Francisco,  Cal. 


Life  Insurance  like  Fire  Insurance 

A  Commercial  Transaction. 

Policies  Unrestricted,  Unconditioned,  Auto¬ 
matically  Nonforfeiting,  Incontestable. 

About  Half  the  Usual  Whole  Life  Rates. 

A  plain,  simple,  direct  promise  to  pay. 

No  uncertainties  ;  no  assessments. 

If  you  desire  to  purchase  Insurance  or  to 
sell  it,  address  the  Home  Office  as  below, 
giving  age  if  you  desire  a  Policy,  and  business 
experience  if  you  wish  employment. 

WILLIAM  MILLER, 

^Director  of  Agencies, 

as  BROADWAY. 
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The 


Maryland  Life  Insurance  ComPany 


C - *'®- 


Op 


ASSETS, 

$1,550,027  13 


SURPLUS, 

as  regards  Policyholders, 

$322,894  83 


WM.  H.  BLACKFORD,  President. 

CLAYTON  C.  HALL,  Actuary.  HENRY  R.  CRANE,  Secretary.  JOHN  W.  HANSON,  Cashier. 


BOARD  OR  DIRECTORS. 

HAMILTON  EASTER,  Hamilton  Easter  &  Sons.  WM.  H.  PERKINS,  Perkins  &.  Co 

HUGH  SISSON,  Hugh  Sisson  &  Sons.  C.  MORTON  STEWART,  C,  Morton  Stewart  &  Co. 

THOMAS  CASSARD,  Vice-Prest.  Citizens’  National  Bank.  DOUGLAS  H.  THOMAS,  Prest.  Merchants’  National  Bank. 
CHRISTIAN  DEVRIES,  Prest.  National  Bank  of  Baltimore.  JOHN  GILL,  Prest.  Mercantile  Trust  and  Deposit  Co. 

WM.  H.  BLACKFORD,  President  of  the  Company. 


Jo  Insurance  .Agents. 

The  following  are  some  of  the  advantages  offered  by  the  MARYLAND  LIFE  to  energetic  and  active  Agents  who 
wish  to  secure  the  best  results  for  their  labor : 

ist.  A  contract  that  gives  to  the  Agent  or  Solicitor  the  fullest  remuneration  that  any  well-managed  Company  can 
properly  pay  to  its  General  Agents. 

2d.  A  contract  that  will  be  directly  with  the  Home  Office,  so  that  no  intermediate  person  will  share  in  your  com¬ 
pensation. 

3d.  Forms  of  Policies  that  are  attractive  to  applicants,  being  so  worded  as  to  secure  to  the  individual  insurer  the 
utmost  liberality  that  is  consistent  with  justice  to  the  whole  body  of  the  insured. 

4th.  The  satisfaction  which  every  Agent  must  feel  in  representing  a  Company  that  during  nearly  twenty-seven  years 
of  business  has  paid  every  claim  against  it  without  contest;  has  disbursed  liberal  dividends  to  policyholders;  has  accu¬ 
mulated  assets,  invested  in  securities  of  the  highest  order,  which  show  an  interest-earning  surplus  of  20  per  cent,  over 
liabilities  of  every  description,  computed  by  the  most  rigid  standard  in  use  by  any  State  in  the  Union. 


MARYLAND  LIFE  INSURANCE  COMPANY,  10  South  Street,  Baltimore,  Md. 


IILTSTTIR^LItNrOIE!  COMPAETY. 


UNITED  STATES  BRANCH,  T5  WILLIAM  STREET,  NEW  YORK. 

Resident  Manager,  HENRY  W.  EATON,  Esq.  Deputy  Manager,  GEORGE  W.  HOYT,  Esq. 


STATEMENT,  JANVARV  Ist,  i8*>2. 

Assets,  $7,803,84:7  36,  Liabilities,  $4,976,630  51.  Surplus,  $ 2,886,330  75. 

Income  in  1891,  $5,310,388  01.  Expenditure,  $4,619,137  78. 


Chicago  Office,  124  La  Salle  Street,  WILLIAM  WARREN,  Resident  Secretary. 

New  Orleans  Office,  Carondelet  and  Gravier  Streets,  1IENRF  V.  OGDEN,  Resident  Secretary. 
San  Francisco  Office,  422  California  Street,  CHAS.  D.  HAVEN,  Resident  Secretary. 


ALBANY,  James  Hendrick.  BOSTON,  C.  E.  Guild.  CHARLESTON,  C.  T.  Lowndes  &  Co 

CINCINNATI,  J.  M.  DeCamp.  PHILADELPHIA,  Atwood  Smith.  RICHMOND,  Davenport  &  Co 

NEWARK,  N.  J.,  D.  Smith  Wood. 

R  nffirpQ  j  Baltimore  Fire  Ins.  Co’s  Building,  South  and  Water  Sts.,  W.  STEWART  POLK 

tsailimore  omccb,  K  No  24  South  Holliday  Street,  S.  W.  T.  HOPPER  &  SONS. 
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